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BANKERS, 


Nos. 23 €& 25 Nassau Street, 


COR. OF CEDAR ST. NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in United States Government and railroad bonds, and State, County and Municipal securities. 
Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Render statements of current accounts montbly. 

Give special attention to consignments of bullion, and make liberal advances gn same when desired. 
And invite correspondence. 


ESTABLISHED 1873. TELEPHONE—JOHN, 180. 
PAN BING BHOvUS| 
nn OF 





ALFRED CARR & CO., 


36 Pine Street, New York City. 
CONDUCT A GENERAL BANKING BUSINESS. 


ACCOUNTS OF BANKS, BANKERS, MERCHANTS AND INDIVIDUALS RECEIVED ON FAYV- 
ORABLE TERMS. INTEREST ALLOWED ON DAILY BALANCES. REDISCOUNT FOR CORRE- 
SPONDENTS WHEN BALANCES WARRANT I7. 

COMMERCIAL PAPER DISCOUNTED. 

ORDERS RECEIVED FOR THE PURCHASE AND SALE OF STOCKS, BONDS, GRAIN AND 

PETROLEUM FOR INVESTMENT OR ON MARGIN, AT 1-16 COMMISSION, 
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RAILROAD MAPS IN THE SUPPLEMENT. 
The railroad maps now published in the SupPLEMENT 
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NEW RAILROAD CONSTRUCTION. 


Hardly any feature of the railroad situation possesses 
so much interest at the present time as the immense 
amount of new mileage which is being added to the rail- 
road system of the country. We have frequently pointed 
out how the effects of this are felt in every department of 
trade and industry. As a stimulating agency, the iron 
and steel trades and allied branches, being so directly 
connected with the work of railroad building, of course 
reflect most the presence of that influence; but in number- 
less different ways, direct and indirect, all the channels of 
business feel the quickening effects. 
sumption are increased ; 
modities takes place ; 


Production and con- 
a greater interchange of com- 
new mines and factories are started 


up ; there is an increased demand for labor ; the furnace, 
the mill, the factory, all enlarge their output; the 


merchant handles a larger volume of goods ; all these act 
and re-act on each other till the whole internal trade of 
the country is placed on a plane of greater activity; and 
even the external trade is enlarged, especially when, as in 
the present case, the prevailing activity leads to a heavy 
demand for foreign goods. 

But at present it is our purpose rather to note the extent 
of the new mileage, and its distribution among the differ- 
ent States and territories. ‘That the new work is being 
prosecuted with unexampled vigor, readers of the CHRONICLE 
of course know. An illustration of the rapidity with which 
it is being carried on was given a few weeks since in our 
review of the annual statement of the St. Paul Minne- 
apolis & Manitoba. That road recently reported the laying 
of no less than eight miles of track on one day—this by one 
single company. 

As showing how heavy new railroad construction now 
is, we have the figures of track-laying recently issued by 
the Railway Age of Chicago for the eight months from 
January 1 to September 1. According to the Age, 6,462 
miles of new track were laid during the period mentioned. 
In the six months to the lstof July the records showed 


only 3,754 miles laid, so that in the last two months 
over 2,700 miles of new road were constructed. Mr. 


Poor, in his Manual, states that about three-fourths of the 
9,000 miles of road built in 1886 
last half of the year, so that 
been going on at the rateof about 1,125 miles a month. 
For July and August, according to the Age’s totals, 
construction the present year was at the rate of 1,354 
miles a month, being 229 miles a month heavier even than 
the average per month the last half of 1886. 

It is almost needless to say that in only one previous 
year was a greater amount of new track laid in the 
first eight months than in 1887. The exception is the 


were constructed in the 
the work then must have 


year 1882 when the total for the period in question was 
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7,000 miles (against 6,462 mules now), and for the full 
year reached 11,568 miles. The Railway Age thinks that 
for the twelve months of 1887 the aggregate will come 
close to, if it does not exceed, 12,000 miles. The Chicago 
& Northwestern and one or two other large companies 
have recently resolved, it is reported, that when present 
extensions are completed they will undertake no further 
new work till the result of their latest ventures is deter- 
mined. This resolution, if adhered to, might reduce 
materially the total of new mileage for 1888, but it prob- 
ably comes too late to affect much the resu't for 1887. 
Still, it is impossible to say what the 1887 total will be. 
Twelve thousand miles looks rather large ; and yet if the 
last four months show as heavy proportionate additions as 
July and August the actual total will fall not far short of 
that figure. 

As to the location of the new mileage, it has been 
evident that the greater part of it must be west of the 
Missouri, and chiefly in Kansas, Nebraska, Dakota, the 
Indian Territory and Texas. Such roads as the Atchison, 
the Rock Island, the Missouri Pacific, the Northwest, the 
Burlington & Quincy and the St. Louis & San Francisco 
have been very active in that territory, building hundreds, 
and some of them thousands, of miles of new road, and 
hence it is not surprising to learn from the Age that the 
five States in question supplied over one-half of the new 
track laid in the eight months. Kansas of course leads 
all other States, 1,184 miles of road having been laid 
there. Texas comes next with 665 miles, Nebraska is 
third with 536 miles, Dakota fourth with 491 miles and 
the Indian Territory fifth with 443 miles, the aggregate 
for the five States being 3,319, while that for the whole 
country is 6,462 miles. After these follow Colorado with 
403 miles, Montana with 273 miles, Missouri with 213 
miles and Illinois with 210 miles, these being the only 
States having as much as 200 miles each, though Georgia, 
Alabama, Michigan, Wisconsin and California all report 
more than 150 miles of new road. But the following 
will show the full details, as given in the Age. In New 
Hampshire, Vermont, Connecticut, Rhode Island, Dela- 
ware, West Virginia and Nevada it is stated that no new 
road has been built. 


TRACK LAID FROM JANUARY 1 TO SEPTEMBER 1, 1887. 
































No. | Miles No. | Miles 

roads roads 
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An important point bearing upon this mileage is the 
amount of new stock and bonds that may be supposed to 
have been placed on it. This of course can only be deter- 
mined approximately, and on the basis of an average per 
mile for each class of securities. This average in turn can 
only be got by an examination of some of the recent issues 
by the principal companies. We find that all the St. 
Paul mortgages, like the Chicago & Pacific Western 
Division, the Chicago & Missouri River and the Wisconsin 
& Minnesota, provide for bonds at the rate of $20,000 per 


mile, with a provision for further amounts in certain con- 
tingencies, such as the laying of second track, which pro. 
vision, however, may be regarded as inoperative. The 
Chicago Burlington & Quincy Nebraska extension 4 per 
cents are also at the rate of $20,000 per mile, with the 
right to issue $10,000 additional should the company at 
any time decide to lay a double track. The Chicago & 
Northwestern 4 per cent extension bonds of 1886 are plain 
$20,000 per mile. The 5 per cent extension and collateral 
bonds of the Rock Island are $15,000 per mile of single 
track and $5,000 per mile for equipment, or $20,000 per 
mile together, with $7,500 per mile additional for double 
track. The Chicago extension of the Atchison will be 
bonded for about $35,000 per mile; but on the other hand 
the Montana extension of the Manitoba has been bonded 
at only $17,500 per mile ($7,000,000 bonds on 400 miles 
of road), though future issues may be up to $25,000 per 
mile. The Northern Pacific general lst mortgage is at 
the rate of $25,000 per mile, but the various new branches 
are bonded for much less, the Duluth & Manitoba and the 
James River Valley being $15,000 per mile and the 
Spokane & Palouse $16,000 per mile. On the Atchison’s 
South. Kansas extension $16,000 per mile of Ist mortgage 
and $4,000 per mile of incomes are allowed, while on the 
Chicago Kansas & Western the rate is $14,000 first 
mortgage and $7,000 incomes. 

On the whole, $20,000 would seem a fair average at 
present of the amount of bonds put afloat on every mile of 
single track road built and equipped. Where expensive 
terminals have to be provided or large bridges constructed 
the average of course is much higher; but this may be 
supposed to apply in comparatively few cases. In the 
matter of stock the average is much harder to determine. 
The Chicago & Northwestern, the St. Paul Minneapolis & 
Manitoba and the Burlington & Quincy are issuing no 
stock at all on their new extensions. The Atchison on its 
Chicago extension will have 30 millions of stock (Chicago 
Santa Fe & California), but it will all be held in the Atch- 
ison treasury, and therefore not be put afloat ; so that 
practically it may be regarded as uvissued. On the 
Chicago Kansas & Western the issue is $10,000 per mile, 
but this also is held in the Atchison treasury. On the 
other hand, the Chicago Milwaukee & St. Paul lately 
issued 10 millions new stock for new acquisitions, exten. 
sions, &c. The Missouri Pacific also has issued large 
amounts of stock for similar purposes. The Rock Island 
announces a new issue this week. The Fort Worth 
& Denver, on its new mileage, issues stock to the extent of 
$20,000 per mile. On the Milwaukee & Northern the 
limit is $17,000 per mile. ‘T'aken altogether, while there 
is no adequate data on which to make a wholly reliable 
estimate, we should judge, in view of the large proportion 
of new mileage built by the larger companies without the 
issue of any stock, that $10,000 per mile of stock, in 
addition to the $20,000 per mile of bonds, would cover 
the capital creations on the new mileage built—this to rep- 
resent, be it understood, not the full amount issued (for 
that would have to embrace such nominal creations as the 
stocks on the Atchison’s auxiliary lines referred to above), 
but rather the amount actually used or put out, or intended 
to be put out. 

Taking these averages of stock and bonds per mile, the 
6,500 miles (roughly) which have been constructed during 
the eight months would represent an outlay of 130 millions 
in bonds and 65 millions in stocks, or say 200 millions 
together. Of course this must not be regarded as the 
total capital creation of the railroads; it covers only the 
new mileage built. Further large sums have been spent 





‘in various ways, many of the larger corporations having 
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made extensive additions to property and plant, and 
greatly increased their stock of equipment and motive 
power. But using the figures just as they are, it is 
important to note that the 200 millions on the new mileage 
for the eight months of 1887 is in addition to about 425 
millions new stock and debt of all kinds created in the 
calendar year 1886, making 625 mullions in this way for 
the twenty months since the Ist of January, 1886. The 
estimate of 425 millions for 1886 is based on Mr. Poor's 
figures in his last Manual, and is arrived at in the manner 
indicated in the CuronicLe of September 3. About 225 
of the 425 millions may be taken to represent stock and 
200 millions bonds and other forms of debt. Combining 
these gmounts with the figures for 1887, the total for the 
eighteen months would stand at 330 millions bonds and 
nearly 300 millions stock. But while these are undoubt- 
edly heavy aggregates, they have been largely exceeded 
in single periods of twelve months. Thus from the 
subjoined table it will be seen that in 1881 there was an 
increase in stock of abeut 468} millions and in debt of 
about 407 millions, and in 1882 an increase in stock of 
3334 millions and in debt of 40435 millions. The follow- 
ing shows the changes in stock and debt of United States 
railroads in 1886 and 1885, and in 1882, 1881 and 
1880. The figures cover the fiscal years of the respect- 
ive companies, and that explains why the addition 
for 1886 is only 3204 millions, while above we have 
stated it as 425 millions on the basis of the calendar 
year. 





























1886. 1885. 1852. 1881. 1880. 
$ $ ? $ $ 

De 3,099,508 508 /3,917 ,697,832/3,511,035,824| 3,177,375,179 2,708,673,375 

Increase....| 181,810,676 | 55,081,140 | 333,000,045 | 408,701,804 | 713,026,082 
Funded debt . ./3,8*2,966,330 3,765,727 ,066/3,235,543, 323 | 2,878,423,606 | 2,550,874,943 

Increase. ...| 117.239.2604 90,011,204 | 2?57.719.717 | 347,548,003 | 211.385.771 
Other debt..... 280,673,814 259,108,281) 270,170,962) 222,766,267; 162,484,934 

Increase....| 27,505,533 14,441,085 | 47,404,095 | 00,276,728 5,008,887 
Grand total... ./8,163,148,652, 7,842,538,179 7,016,750,109) 6,278,565,052 | 5,402,038,257 

Increase. ...| 320,615.47} 106,134,125 | 738,185,057 | 876,526,795 | 530,020,740 








NoTre.—Tuhe above figures all cover ‘‘fiscal’’ years, not calendar years. 
If the calendar year 1886 were taken, the increase in stock and all 
kinds of debt would be about 425 millions, instead of 520 millions, as 
given. 


Aside, however, from the fact that present additions are 
not as large as in some former active periods, there are 
other important points of difference in favor of the cur- 
rent period; to which we have alluded on previous occasions, 
but which will bear brief repetition now. In the first 
place, the work is being done chiefly by old companies of 
large resources and heavy earning power, and if the new 
ventures at first result in a loss, the parent company will 
be amply able to bear it. Then the rate of interest is 
very much lower, the average being not above 5 per cent, 
with some of the companies borrowing at 4 per cent. It 
is to be remembered too that in most cases the new roads 
are intended as branches or feeders to existing systems, 
and therefore are of a different character from the mere 
speculative undertakings so prominent in other periods. 
But the most, remarkable feature in connection with 
the present large issues of stock and bonds is that so 
few of them, comparatively, come on the market. Most 
of the loaus are placed with large and powerful syndi- 
cates—usually abroad—and nothing more is heard of 
them publicly, the buyers apparently finding no difficulty 
in disposing of their takings to investors in a quiet 
way. Instances of this kind have been very numerous, 
and they constitute an element of great strength in the 

ituation. 

While on this question of securities issued it may be 
well to note an element of a somewhat different char- 
acter from that set out above. We refer to the 


changes in stock and debt caused by the various reor- 
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ganizations of defaulted and bankrupt roads. In a good 
many cases these reorganizations effect a change simply 
in the class of securities, as for instance when bonds 
are replaced by stock. In other cases, however, certain 
junior securities are entirely extinguished, and this 
of course reduces correspondingly the total of stock 
and debt. The most conspicuous recent instance of a 
reduction in capitalization is afforded by the Nickel- 
Plate road, which was sold in May last under foreclosure, 
and is now being reorganized according to a plan pre- 
viously agreed upon. Under this plan stockholders have 
paid a cash assessment of 10 per cent and will receive only 
50 per cent of their holdings in stock of the new company 
—that is, both the old common and the old preferred 
stock is cut down one-half. The cash obtained from the 
assessments has enabled the company to pay off floating 
and other obligations, and after reorganization the total of 
stock and debt will be only 50 millions, against over 75 
million for the old company, as follows, the reduction 
amounting to full 25 million dollars. 


NICKEL-PLATE (NEW YORK CHICAGO & ST. LOUIS ) 














Brfore Reorganization. After Reorganizativn. 

Stock—Commo” .......... $28,000,000 | Stock—Ist pref.............. $5,000,000 
ID veccwcsecesa 22,000,060 EE 11.000,000 
Ns cacnnsreoas $F 0,000,000 Comm) N....... .++-. 14,000,000 
Bonds—Ist 6s............ .. $15,000,000 re $30,000,000 
ne 1,046,000 | Bonds—Ist 4s ........... ... $20,0L0,000 

Ph Misioncceees< 4,000,000 

Bills payable, &c............ 5,500,000 
Total bonds, &c.......... $25 546,000 la 
ne $75,516 000 GeamG Qeteh..cces « cccces $50,000,000 








In the reorganization of the East Tennessee, eifected 
last year, the capitalization was also reduced, but not so 
much as in the case of the Nickel-Plate—the total of stock 
and debt being placed about 10 millions smaller than 
before. Among some of the minor companies the Toledo 
Peoria & Western may be mentioned as distinguished in 
the same way. Here the old lst mortgage bondholders 
received dollar for dollar in new bonds and 100 per cent 
besides in new stock; but as all the junior securities 
($2,900,000 1st preferred incomes, $1,000,000 2d preferred 
incomes and $3,000,000 stock) were wiped out, the total 
capitalization is nevertheless smaller than before, namely, 
$9,500,000, against $11,400,000. 

In many other cases, however, reorganization hag 
resulted in increasing capitalization rather than decreasing 
it. This follows usually because bonds or stock were 
given to represent back coupons and unpaid interest, or in 
return for cash assessments paid, or as compensation for a 
reduction of interest. The Denver & Rio Grande is a 
typical instance of this kind. On it every one of the 
causes mentioned operated to increase the aggreyate of 
stock and bonds (bonds if taken alone, however, showing 
a decrease), and hence the total now stands at $90,607,500, 
against $70,099,000 before, as may be seen from the 


following. 
DENVER & RIO GRANDE. 


ee 








Before Reorganization. After Reorganization. 
Common stock.... .. ...... $38,000,000 | Stock—Common............. $38,900,000 
Oe Te... cunsesns $6,382,500 Preferred........... 23,650,000 

7S CONSO! ..+.+e00++- 19,740,500 iin cactnisinitin tans $61,650,000 

Gen. mtgs. 5s....... 2,500,000 | Bonds—Ist 7s ...........e+:- $6,3x%2,50 

Car trusts......-++.. 3,476,000 I BR ividicccvenaes 22,575,000 

Total bonds............+. $32 099,000 Total bonds...........00. 328 957 500 
Grame tetal..ccs cccccees $70,099,v00 Grand total............. $0,607,500 





But while stock and debt has been increased 204 mil 
lions, the obligatory annual interest charge, owing to a 
reduction both in the rate of interest and in the amount of 
bonds, is but $1,349,775, while previously it was 52,221,- 
800. And this is a feature common to almost all reorganti- 
zations. Whether capitalization has been increased or 
decreased, charges have been reduced, so as to avoid, if 
possible, future defaults. 
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NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters published from week to 


week in the Cok ONICLE—to which an index is furnished in the remarks on each page. 


Annual reports are in black-faced figures. 


The following will give explavations of each of the columns of the tables below: 


Description. — Railroads leased are sometimes given under the lessee’s pame. 
Pp £ 


Abbreviations used are: M. for “mortgage,” s. f. for “sinking fund,” 


1L. gr. for “land grant,” reg. for “regi-tered ” coup. for **coupon,” br. for “branch,” guar. for “guaranteed,” ent. for *‘*endorsed.” 


Date of sonds.—The date of issue 1s referred to in this column. 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 


Size or Pur Value.— These tigures are dollars, showing the devomivations 
Rate Per Cent. 
When Payable.—J, & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. 


June & Dec.; Q.—J., quarterly from Jauuary; yt quarterly from Feb.; 
he date ia this column shows the period when the principal falls due of bonds, but the time 


Bonds, principal when cue; Stocks, last diwidend.— 
when the last dividend was paid on stocks. 


or par value. The figures ‘109, &+.,” signify $100 and larger. 


The interest per annum is given for bonds, but the per cent of iast dividend for -tocks; g means goli; x, extra: s. stock or scrip. 


& S., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 


Q.—M., quarterly from March. 





UNITED STATES 
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sil 
Author- | Sizeor, a 


DESCRIPTION. izing Act. Par 
vaiue 








—_ - rr OO eee ll ee 


4s of 1907, eoup. and reg., incl. refund. certfs. poh & °71) $5040. '$737,978,800, 4, coin. | Q—J. U.8. Treasury oom Treas. 
0 oO 





BONDS. 
INTEREST. 
mount | ——__________-___—-_--—| Principal—When 
outstanding. | ete | When Where payable and by due. 
* | Sept. 1, °87. | “  pay’bie whom. 
j } 


} 





July 1, 1907 





419s of 1~91, coupon and registered .........-... 870 &’71 O&e.| 244,251,600 119, coin.| Q.—M.. d Sept. 1, 1891 
3 per cents, Navy Pension fund................. July 1868) 50&c¢.| 14,000,C00) 3, coin. J. & J. do SS #£§$3Xf | eeaensaneee 
Currency 6s, registered........-.0.-- ....------ Jy ’62&'64 1000Ke.) 64,623,512 6 U.S. Treasury. 1895-6-7-8-9 


\v & Je 





All the Government bonds except the currency sixes are redeemable 
in coin, the sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, $100, $5v0 and $1,000, both coupon 
and registered issues, and the registered bonds also 1n pieces of $5.000, 
$10,000, $29,000 and $50,000. The United States currency sixes are all 
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable 


in “lawful money,” and mature as follows: $3,002,000 in 1895’ 
$8,000,000 in 1846, $9,712,000 in 1897, $29,904,952 in 1898 and 
$14,004,569 in 1899. The interest on registered bonds is mailed by 
check directly to the holders or to any address requested by the regis- 
tered holders. 
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Date of | Size or; Amount ce, - “a 
DESCRIPTION. Bonds. | ar |Outstanding) parte When , Where — and by ue. 
alue. * |Payable hom. 
Alabama—Subatitution bonds (A) ($7,000,000). 1876 |$100&c.) $6,747,900 4 J. & J.| N. Y., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 53,000 4 J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 nee 954,000 6 id. & de Montgomery. Jan. 1, 19 
Arkansas—Ffunding bonds of 1869 and 1870... |1869to’70; 1,000 1,255,000 6 J. & J. Mbkenewne 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000; 1,268,000 6 — i £$;-. + it—e-_—7- 1900 
Levee bonds (or warrants)..................... 1871 100 &¢.|; 1,986,773 7 IE 0” eee 900 
Old debt, including interest to 1884........... 1838 to’39' 1,000} 2,575,063 6 _—- @8&8= = adacnees 1860 
To Memphis & Little Rock Railroad........... 1869 1,000 1,200,000 7 _——- #@£& +; +| |§§ ¢eegdene 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1,000,000 7 at 8 8  —«§$-._—<=iés ine eee 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 a — — ila ee 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 300,000 7 | ee eee 1900 
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 + ) ima = April, 1900 
Oalifornia— Funded debt bonds of 1873........ 1873 500 &c.| 2,698,000 6g. \J. & J.| Sacramento, Treasury. 1893-94 
Oonneclicut— Bonds, 10-20 year ....... Coup. 1877 1,000 1,030,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 00, 34g J. & J. do do Jan., 1 
New bonds, reg. > eee 1884 1,000} 1,000,000 344 IJ. & J. do do Jan. 1, 1903 
SEG DOMES, GOP. GREGOR. cocccccese coceccccces: 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeem at will)............. 1887 1,000} 1,000,000 31g iM. & N, do do Muy 1, 1897 
Delaware.—Retund’g bds., ser. “A,” “*B”’ &“C”| 1881 1,000 625,000 4 |J. & J.| Phila., Phila. Nat. Bank. 1891, 1901 
Bonds, redeemable after June 1, 1895........ 1885 sees 120,000 4 J. & D. do do June 1, 1905 
EE EEMED . cevescoconccoccccevecs ceecceoesees er nail 156,750 6 ~*) ae Jan. 1, 1 
Dist.of Oolumbia— Perm’t imp’t, gold, coup.... 1872 500 &c 3,166,900 6 g. |\J. & J.|Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 | 100 & 6 6,2 7 J. & J. do 0 July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 100 &c. 943,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75)| 1874 50 &c.| 14,033,600! 3°65 |F. & A. do do Aug. 1, 192 
Market stock, registered and coupon..... .... + 1872 50 &c 145,050 7 a me a do do July 26, 1892 
Water stock bonds, COUPON oo na 1871 to’73| 1,000 375.( 7 \t. & J. do do Oct. 1, 1901 & 08 
Wash. fund’g, gid,($618,100 are M.&N.,1902). 872 100 &e.| 1,60v,8V0 6g.\J. & J. do do 2 & 1902 
Florida—State bonds. ....... .....-2.-ceeeeeeeee- 1871 100 280, 7 Jan. |N.Y.,Park Bk.& Tallahassee} Jau. 1, 1901 
Gold bonds ........ .--.-.-----+----e0s-eees- eee 1873 100 &c 77,300 6g.\J. & J. Oo Oo Jan. 1, 190 
Georgia—Quar. g. bds., act of Sept. 15,1870...| 1870 1,000 | 2,098,00( 7 g.| Q.—J. |N. Y., Fourth National Bk. Oct., 1890 
Se, OS OL SOR. BG, "FS cows cccseccccccaccoe: 1872 500 &e. 307,500 7 5. & 2. do do May, 1892 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000 ,141,000 6 J. & J. do do Jan. 1, 1 
Funding bonds, coup. Act Dec. 23, ’84....... 1885 1,000 | 3,392,0¢ 4g J. & J.| New York & Atlanta. July 1, 1915 
State University Bouds................. .....- 1882 &’83|_ .... 254,000 7 i TY esse 1932-33-34-35. 
Indiana—Temporary loan.............. Naini 1~85 saath 1,685,000 31g .... | N. Y., Winslow, L. & Co. 1895 
Schoo! fund bonds (non-negotiable). ........... 1867 to’73 eee 3,904,783 6 Various| = cceccoceee iio 
Kansas—B’dsfor State purp. apt reey “ae | 1864 to ’75| 100 &e. 824,500 7 J. & J.| N.Y., First Nat. Bank. 1887 to’95 
Military loan........ ceil in State f'ds....2|1866 to’69|__.. 206.000 7 |S, & J do do 1887 to’99 
Kentucky— Bounds, gold..........----+---+--20--e- 1884 1,000 500,000 4 (iJ. &D New York City. 1905 
SEE WHEE. caccccoccccscncescnececescees ons 1866 1,000 174,000 6 .. a 2 Frankfort, Ky. 1896 











Alabama.—The “A” bonds bear 5 per cent after 1896. Alabama 
& Chattaunvooza endorsed bonds were exchanged for $1,000,000 of 
the new bounds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gave the lien on the lands 

nted to that railroad, 500,000 to 1,200,000 acres. The LU- 10's of L380, 

ue in 1900, may be called at par after 1890. The assessed valuation of 

real estate and personalty was $152,920,115 in LSS81L-82, $153,518,157 
inl883-84 and $.72,5 28,933 in 1835-36; tax rate t6 per $1,000. 

Arkansas, —The State Supreme Court decided Levee bonds of 1869 
and i87vV invalid; nor are the Holfordor the Railroad Aid bonds reecog- 
nized by the state. The State is in default for interest. In Jan., L383, 
a decision was made by the U.S. Circuit Court, substantially holding 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U. 3. Supreme Court. 
The following are ollicial assessments and tax rate per $1,000: 


Real Estate. Personal. Tax Rate. 
1884..... ‘Gin tibial $81,649,415 $50,403,842 $7 
See ae 82,273,095 52,13 3,530 4 
1886 (one county missing).. 85,531,485 53,775,852 5 


om » p. 421.) 
Califtornia.—The State holds in trust for School and University funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 


leaving only $4538,500in private hands. Assessed valuations and rate 
of tax per $1,000 have been: 

ears. Real Estate. Personal. Tax Rate. 
esse xese seneneneounst $654,990,072 $166,514,631 $452 
dats cacenecounecenssoas 688,311,102 171,201,282 5°44 


Connecticut.—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate $1,000 have been: 


Years. Real Est. & Persona Tax Rate. 
I atin, ataiite aie ieee mies $349,97 7,339 $1°25 
0 349,177,537 2°00 
SE eee 349,725,773 1°25 


The assessed valuation of real estate is about 70 per cent of the true value. 
—(VoL 44, p. 503.) 

elaware, —lnese refunding bonds issued July, 1881, take up out- 
standing devs. Series “A” are $160,000, redeemable 1336: series “B,”’ 
$300,000, redeemable July, 1886 to 1891; series “C,’* $165,000, redsem- 


able July, 1891 to 1901. In addition to above, 333.000 is due Delaware 
College. There is no State tax levied, nor assessments made, 

District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000,000. Real and personal estate, &c., assessed as follows: 1884, 
real estate, $90,496.33i; personal, $10,987,443: tax rare, $L5 per $1,000, 
1885, real estate, $93,491,891; personal, $12,715,686: tax rate, $15; 
1886, real estate, $9 5,054,301; personal, $12,532,997; tax rate, $15 

Florida,—The sinking funds hold $218,890 of above bonds, and the 
school, &c., funds held $625,500 more, leaving outstanding $430,700. 
Coupons of all bonds are receivable for taxes. Real and personal property 
assessed in 1333, $55,008,560, tax rate $4 per $1.000; in 1884, $60,042- 
655: tax rate $4. Assessment in 1830, $76,611,409; tax rate, $4. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 414 p.c. bonds, 
of 1835 were sold to take up other bonds maturing in 1335 and 1886. 
Tax rate, 349 mills. Assessed valuations have been: 








Years. Real Estate. Personalty. Railroads. 

 ) aaa woos $L74,452.761 $120, 432,609 $22,183,901 
BBGDcccccoescocscee BODO 119,200,739 23,000,294 
1886 (tot.valuat’'ns) —-——~—— - $329, 189,505- na ee 


KIndiana,.—There are also outstandins $340,000 5 per cent bonds 
due LYVL, held by Pardue University; $50,000 State University boads 
held by Treasurer, and about $13,000 miscellaneous issites of bonds, 
Valuation in 18385, £793,526,079, Valuation in 1836, $794,696,597. 


Kansas,—Kansas has but 1 smallStat3 debt, but theissueof municipa 
vonds was about $19.%97,851 Jan. 1, 1887. Population in 1884, 1,135, 


614; in 1837, 1,500,000. The valuations (about one-half of true value) 
have been: 

Real and Rate of Ta x Total 
Years. Personal. per $1,009. Debt. 
eer oseeee sengeenacsens $247,371,645 _——- = 
Fee eee 277,113,323 410 830,500 
i. ST 2 OO eeeuee 


Kentucky.—<Azainst the bonds as above the sinking fund held 
$711,150, Sept.,’87 Valuation in 1884, $377,888,542; in 1385. personal, 
$I5.83°.919: res) estate, $293.989,044; total valuation, $390,827,963, 
In 1836, personal. $95,654,572; real estate, $293,204,320; in 1887. 





personal, $132,929,408; real estate, $351,519,622. 
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DESCRIPTION. Date of | Size or Amount eee Principal—When 
Bonds. par (outstanding. Rate | When Where payee and by ue. 
For explanation see notes on fire‘ pa 428 of tab Value. * | Payable whom. 
i 
F 
Louisiana—Relief of State Treasury and miscel. 1853 $500 $40,109 6 ‘J. & J.; $12,000 { July, 1893 
Bonds in aid of various railroads........ .-.--| ....-. 1,000 175,000 6 Various) 18,000 1872 to 1906 
Bonds to Koeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & 0,000 | Amounts not Jan. 1, 1890 
do to Mississippi & Mexican Guif Canal.. 1869 1,000 260,000 7°30 M. & 8.| 260,000 | fundable, 1 
do school, held by St. Treasurer.......... 1857 1,000 8, 6 | Various 48,000 per report of 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70, Jan. 1, 1887. July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 871 1,000 | 2,500,000 8 A. & O.; 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 - meer: 875.000 | cam 
Consolidated funded bonds(staimped 4 per ct.) 1874 100 &e.| 11,966,450 7 (4) J. & J.\N.Y., Winslow, Lanier & Co Jan., 1914 
“Baby” bonds, threes. ........cccccccccccccesss 1880 ae 1,437,000 | 2,4,3 J. & J. New Orleans. 1887 and 1914 
Marne— Bounty loan bonds........ .-.- ( Coup 1864 500 &¢ 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed......-- or reg. 1868 100 &¢ 2,827,000 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Maryland—Baltimore & Ohio Railroad, sterling 1838 ania 1,784,444 5 g. |\J. & J.| London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling.....--...--- 1838 ound 2,263,333 5g.iJ. & J. do 1889 
Railroads and canals.............---2-seeeeeee- 1838-47 son 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. .............-...------ 1839 odes 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad.........-.. 1837 tie 269,000 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad........... 1839 coos | 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad..............-- 1839 eons 62,605 6 A. & O. do do 1890 
Defense redewption loan.... .......---.--+---- 1882 ested 3,000,000 3°65 J. & J. do do 899 
Deaf and Dumb Asylum Loan.............---- (1870 &’°74) ok 125,000 6 (|J. & J. do do 1889 
Treasury relief loan, 10-15 years.........-.--- i875 ae 500,000 6 ; a “I do do 1893 
Exchange lean of 1886... _.. itebeainahinediecmail 18<6 odie 1,845,589 3 J. & J- do do 1920 
Massacnuselis—Bounty Fund Loan............-- 1864 500 &&¢ »379,5 5 g. |M. &N. Boston, Treasury. May 1, 1894 
0 GO GEOTIIMG. ccccccccceccccccces 1864 (|2£100&c¢| 4,022,649 5 g. |M. &N. London, Baring Bros. May 1, 1894 
War LOG, GRATIN. .cce ccenccceccccescesececess 1869 £200 1,005,419 5g. \J. & J. do do ~~ 1, 1889 
Troy & Greentield Railroad loan, sterling-.-.. 1858 to’61\;2200&e; 5,537,104 5 g. |A. & O.! do do Apl., 1888 to ’90 
do do home ...... 1861 to’63) 500 &e.| 1,366,500 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do do sterling..... 1871 200 &e.| 3,618,242 5g. iJ. & J. London, Baring Bros. July, 1891 
do do sterling..... 1875 £500 1,506,182 Sg. iJ. & J. do do Jan. 1, 1895 
do do dollar bonds/1873 to’74| 1,000 300,000 5g. J. & J. Boston, Treasury 94 
do do do 1875 ,000 1,300,000 S§g.\J. & J. do do July i, 1895 
do do do 1877 10,000 70,00 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan....... ovcces 1860 5,000 200,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 3,618,729 5g. \J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-2Us)....---.---- 1874 &'76; 1,000 300,000 5g. iJ. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................--./ 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, Treasury. J’y1,’94-Sep 1,’97 
Lunatic Hospital, Worcester.... — ........-... | 187576 1,000 1,100,000 5 g. | Various do do M’y1'95-Sep 1,’96 
New State Prisons, sterling...........---.----- 1875 £500 1,299,355 5 g. J. & J.|London, Baring Bros. & Co.) Jan. 1, 1895 
Michigan—War Bounty Bonds............-..----| 1865 1,000 231,000 7 M. & N.IN. Y., Am. Exchange Bank. May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., 92)| 18a1 1,000 3,965,000 44g J. & J.| N. Y. City, First Nat. Bk. 1911 
Missouri—Consvlidated bonds ................--- | 1868 1,000 2,483,000 6 J. & J.'\N. Y., Bank of Commerce. Jan. 1, 1888 
University and Lunatic Asylum bonds........ 1872 1,000 185,000 6 J. & J. do do Juiv, 1892 
Peniten'iary in lemwity........- 22. e ee eee eens eccees cece 24,0:0 6 5, @ 2. do do April 1, 1895 
State Bank stock refunding. ...........--.----- | 1874 1,000 80,000 | 6 J. & J. do do Apri 1, 1894 
Bouds to North Missouri Railroad..... iittala 1854 to’58) 1,000 863,000 | 6 J. & d. do do 1887 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59) “ 1,000 246,000 6 J. & J. do do 1887 and ’89 
Bonds to Platte County Railroad.............. 1859 to’60| 1,000 428,000 | 6 J. & J. do do 89 to’ 
Bonds to [ron Mountain Railroad............. 1854 to’59| 1,000 1,190,000 | 6 J. & J. do do 1887 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000 474,000 | 6 J. & J. doe do 7 and ’89 
Punaing DORE. ...-ccccccsccccces eccccccccccece 1874 1,000 617.000 | 6 J. & J. do do om 1894 & ’95 
do 5-20 VEREB. 000. ccccccccccccsees 1886 1,000 2,278,000 3144 J. & J. do do an. 1, 1911 
Hannibal & St. Joseph Railroad, renewal..... 1874 1,000 659,000 | 6 | a “3 do do 94- 
Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 | 8 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 50,000 6 M. & 8. Concord or Boston. Sept. 1, 1889 
Municipal war loan. ..... ete eeesceneeeeerseeeeee 1872 | 100 &c.| 2,206,100 6 J. & J. oO do Jan.. ’92 to 1905 
Loan of 1879 for refunding......... a6 eaeneoen 1879 1,000 400,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1889-’92 
MN. « ccccescgnsecasdanee sgGenneeevsceces 1879 1,000 5+} ,000 5 J. & J. do do Jan., 1888 
New Jersey—War ioan bonds, tax free..........- 1863 100 &e. 802,900 6 J. & J.| Jersey City and Trenton. | Jan., 1888 to’96 
0 a 864 100 &e. 593,400 6 3. & d. oO 0 Jan.,’97 to 1902 
New York— ( 1875 100 &e. 473,000 6 g. |A. & O.'N. Y., Manhattan Co. Bank. +» 1893 
Canal debt, Under Art. 7,8ec.3, of Con- 1873 100 &c.| 4,269,950 6g. \J. & J. do do July 1, 1891 
reg. stock. | stitution. 1874 | 100 &o.| 1,998,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bonds...........-...--. eee 1885 1,000 00,000 243 J. & J. ongneocees 100,000 yearly 


















































Louisiana,.—The Constitutional amendment passed Dec., 1879, 
Provided for a new bond in place of consols of 1874, bearing 2 per cent 
for 5 years, 3 percent for 15 years and 4 percent afterwards. In 
June, 1882, @ constitutional amendment passed the Legislature and 
was contirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
for tifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 14 mills sufficed to pay 2 
per cent, but for 1485 a rate of 2%3g was made on a total taxable valuation 
of $212,725,566. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. 


Maine.—The debt January 1, 1887, was $5,157,000. The sinking 
fund $2,110,390. Tax rate for 1880, $5°0' per $1.00) of valuation 
of 1870; 1881-82, $4°50; 1883-84, $4°00; 1855-6, $3°75 on valuation 
of 1881. 


Maryland,—The State has largely assisted canals and railroads, and 
holds $5,302,286 of stocks and bonds ranked as productive; the State 
also ho'ds $23,126,034 in unproductive securities, which includes 
$25,371,966 on acco»ant of Chesapeake & Ohio Canal. The State ex- 
changes the ‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 


Years Real & Personal. Tax per $1,000. 
BP caceedes cocccocscoccssonecascososene $166,U89,380 FL'87 lg 
BE daaveedevesccscecces cemicesensescons 469,593,225 1°8749 
DEED necedneeseneconcvcccensscceccouseece 473,452,144 ...,.. 
BOOS escccsocccescee p caserecassoseoeeeees 476,829,611 1'871, 


—(V. 43, p. 217.) 


Massachusetts,—The funded debt, Jan. 1, 1887, was $31,429,680: 
the sinking funds were $18,964,412. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secured = “Berdell” mortgage bonds, afterwards exchanged for 
N. Y. &N. E. RR. xecond mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 


Real 


Personal Total Sinking 
Years. Estate. Property. Debt. Funds. 
DE sctiouneseune $1,189,524,370 $812,858,614 $32,511,680 $16,944.263 
INS sctie ‘aida 1,226,111,297 835,601,175 31,423,680 16,836,672 
Ser .258,452,712 829,339,811 31,423,680 17,751,725 
1,287,993,899 827,043,710 31,423,680 18,182,672 
RE 1,340,493,673 839,409,214 31,429,680 18,964,412 





Michigan.—The debt is oractically extinguished, as the sinking fund 
has sufficient assets to pay the bonds. Equalized valuation of real and 








personal property, 1882, abeut $310,000,000, and in 1886, $915,450, 
009; in ’83, tax rate, per $1,000, $1°82; in ’84, $1-104; ; in’85, $2°40° 


Minnesota,—All the old State bonds formerly held by the permanent 
schovl fund have been redeemed or exchanged for 4498. Minnesotare- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
= = per cent bonds. Taxable valuations and State tax per $1,000 
lave been: 


Years. Real Estate. Personal. Tax Rate. 
Ct tithidun oceania aceite $255,910,090 $78,549,269 $1°80 
eee 307,859,774 80,298,879 1°30 
EEE Rae ere 310,781L,L18 80,300.000 1°80 
TL oem 380,000,000 83,000,000 1°30 


Missouri,—The tax rate is $t:00 per $1,000. Bonds maturing are 
met by sinking fund. Total State debt Jan. 1, 1887, was $14,180,000, 
including schvol fund and University certiticates, $3,553.000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in ajudgment against the compen for $476,049, as due the State 
on May 11, 1833; an appeal to the U.S. Supreme Court is yet pending, 
The following is a statement of the assessed property in this State on 
June 1, 1883, 1884 and 1885: 











1885. 1884. 1885. 
Real estate ..........-- $443,144,455 $495,293,007 $514,803,1 4a 
Personal property ..... 173,345,191 186,425,373 181,133,12 
Railroad property, &c. 39,760,767 44,564,997 46,414,835 
EP Unensecencenes $656,250,413 $726,2383,378 $746,331,081 


Nebraska,—The State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (33g per cent of true value, 
and tax rate per $1,000, have been: 


Years Valuation. Tax Rate. 

RR ree Coma e Ee are amnsi $126,615,886 $7°69 lg 
ASE TN saith amie ie nateheaiateiinneed .-- 133,418,7 7°72 
Sits nittimiiinedkinineihé amneiitmnasioaainediield 143,932,570 7°621g 
ALOIS ELIE A HOLT AM 160,506,266 oauia 


New Hampshire.—The debt of New Hampshire was created ror war 
purposes. The Municipal loan of 1872 was issued to cities and towns 
the proceeds to be applied to their war debts. Total valuation in 1883 
$227,914,543; in 1884, $231.340.088; in 1886, $238,166,855; tax rate 
for State purposes nearly $2°V0 on $1,000 of valuation. 


New Jersey.—The debt was created for war purposes. Valuation 
of real and personal property (taxable) was $573,253,203 in 1886. 
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6 INVESTORS’ SUPPLEMENT (VoL, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE ; 
DESCRIPTION. Date of | Sizeor Amount REST Principal—When 
Bonds. par outstanding. pate When Where ——— and by | due. 
For explanation see notes on first page of tables Value. | * |Payable} hom. | 
North Carolina—Fund. b’ds (coups.tax-ree’ble) . 1879 | $50 &. $3,025,650 4 J. & J > Nat. Bk. of Republic. 1909 
I cccuene abeneeunnenewse bie 500 &e. 2,288,000 6 Various} Cps. since July ’68 unpaid. 186% to ’98 
Bonds to North Carolina Railroad ............ ees 1,000 | 649,000 6 Various a State Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 | 2,577,000 6 A, & O. re) ao April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) sieaet 1,000 1,180,000 6 ..-. | Cps. since July ’68 unpaid. 1868 to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 | d 6 A. & O.jCoup. of Jan.’69&since unp. Oct., 1898 
bs al tax bonds (in 3 classes)................ sl 1,000 11,366,000 6 A. & O |Cps. A & O’69 & Ap’70 unp. 1593 to "99 
Ohio—Rexgistered loan of 1881...........--.---. 1881 | 100 &c. 600,000 4 J. & J.|N. Y., American Exch. B’k.| July 1, 188 
New 3% loan (#250,000 due yearly after ’89). oid .... | 2,740,00u 3 J. & J. do do July 1,’89-’99 
Pennsylvunia—Reg. bonds, tax fr. (red'bie ’92). 1877 100 &e.| 6,502,000 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 1879 |100&¢.| 1,848,400 b F. & A. do do Aug. 1, 1904 
Loan of February, 1882 (registered).......... 1882 50 &c.| 6,861,100 | 32 &4 iF. & A. do do Feb. 1. 1912 
do dou in ten series..... ... 1882 50 &c.| 1,249,600 | Se &4/F. & A. do do Aug. 1, ’&8 to ’92 
Agricultural College land scrip................ 1872 ~ 500,000 6 ones Harrisburg, Treasury. Feb. 1, 1922 
Rhode Isiand—War bonds..............-...-- inte 1463 1,000 614,000 6 J. & J.|Providence, R.LH.& T.Co.| July 1, 1893 
War bonds............ -sitnibindiaiiindids+ itdeiaeitnebinmii 1864 1,000 732,000 6 'F & A. do do Aug. 1,18 
Bouth Carolina—State House stock and bonds..|1853 to ’54) 1,000 154,114 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding bunds and stock..................-.-.- 1866 50 &e. 26,650 6 g. \J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ri  —“ — - “RS RSere nea 1854 1,000 52,000 6g. |\J. & J. Columbia, Treasury. J’ly 1,1875 to’79 
Funding bilis receivable. .................-..-- 1868 1,000 13,000 6 g. |A. & O.| Columbiaand New York. 5 uly 1, 1888 
IPT Ur MEOEDOED. .cocecoccccceccscsesosesses 1868 1,000 128,000 6 g. |A. & O. do oO July 1, 1888 
PT, ME, ccecesosccoccoccrece coeeceee 1862 500 &¢ 36,500 62.13. & J. do do July 1, 1889 
Conversion bonds and stocK.................-. 1869 500 &¢ 44,200 6g. J. & J. do do July 1, 1882 
Deficiency bouds & stock (act 1878) .......-.. 1878 wae 418.941 6 J. & J. do do July, 1888 
Consol. bonds and stock (Brown) . .......... 1874 500 &ec.' 6,138,995 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873.....-.... 1874 1,000 4.200.000 ¢ 6 SS BRERA M: July 1,1914 
Bonds registered, act of 1873........ eaten Various. 1, armed a. _J &  ° re 1892, 98, 1900 
Held by &. T. University (not t» be funded).. sae 1,000 397,000 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e.| 2,014,000 | 3,4,5,6\)J. & J.; New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... sieeees 100 &¢.) 10,932,400 3 J. & J. Nashville. July 1, 1913 
do do 5 & 6 per cents 1883 100 &e.; 1,038,000; 5&6 J. & J. 1) July 1, 1913 
Texas—Funding State debt ‘act May 2, 1871). - 1872 _ 67,000 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble "91) 1871 1,000 499,000 7 g. |M. & S.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871... 1872 1,000 467,000 7 @ lee @ Sd. do do 1892 
Bouds, act Mar., 1874 (for paying float’g debt) L874 1,000 288,000 7 @. ts. & d. ) do Mareh 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 1,647,000 6 zg. J. & J.|New York & State Treasury. July, 1906 
Bonda, act April 21, 1879. ................00... 1879 |100&e¢.) 1,068,900 5 J. & D. do 1 1909 
Bonds issued to School Fund...............-... 1867 shee 2,168 6 eh State Treasury. Matured 
ee bonds, 2, fundable................ 1851 to ’66) 500 &e.) 1,759,425 6 a = —s peice 1886 to ’95 
Old bonds steriing 2, fundable............... . 1851 j£100&¢ 629,090 5 _—_ @#4 <n—erteenaion 886 
Consol. (act Mar. ’71) coup. tax receivable. ... 1871 100 &ec.; 13.019,000 6 a2 Sh 8 8=—=—S—«ét ne econ 1905 
0 do reg., conv. into coup. .. 18 1 100 &e.. 1,212,910 6 it i wtieeiicimanmaea 1905 
do (act 1872) “ Peeler,” cp. not ree’ble.. 1872 100 &e.| 365,000 6 J. & J. jemnseesenee nines 
do do “ Peeler,” reg. and certifs - 1872 mie 932,684 6 <—— it j. é beessessses qo§-— .. «bess 
Deferred certificates (W. Va.)..... ............ 1871 {Various | 12,691,530 6 _—— é&é  geindneanmne Contingent 
1C-40s, act March 28, ’79, coup. and reg...... 1879 nhie | 6,890,300 | 3toS lJ. & J.) «._—— cenccccccce 1919 
do do eS sions 1879 cite 9.800; 3105 |J. & J. seinen 1919 
** Riddleb’r” b’ds, acts Feb.14,’82,&Nov.29,’84 1882 100 &e.| 2,872,320 3 J. & J.| Riehmond, Treasury. July 1, 1932 

















65,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 
tate school tax, $2 50 per $1,000. 


New York.—The financial condition of the State has been fortified by 
the paymen* of all debt except as above. The sinking funds October, 
1886, amounted to $5,051,073. The new Capitol building has cost 
the State thus far $17,863,401, paid for by taxation. Valuations and 
State tax rate per $1,000 in 1885 and for three years previous were: 


le Personal. State tax. 
Dt cnppedboconeceooull $2,315,400,526 $322,468,712 $350 
i. <eitis¢boosenscoooe 2,669, 9 345,418,361 2°57 4, 
i <tc seeneggesenetes 2.762, Y 332,323,239 2°96 
ED dc Bee -cocneccese 2,899,899,062 324.783,.281 2°95 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued tu No Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35. p. 132). and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 and 1868 at 15 per cent. Norhing for overdue cou- 
—. Coupons of the new bonds are receivable for taxes. The term for 

unding ended ; but has been continued probably till Marech., is89. If 
ali were funded the new 4 per cents would be $3,559,511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,0V0, 
and te Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1. bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’70. 
In June, ’e7, U.S. Circuit Court decided in favor of »pecial-tax bondhold- 
holders, and in July, ’87, Messrs. Morton, &liss & Co. were negotiating 
a settlement on the basis of a new 4 per cent bond. 

sd vaiuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $1,000 have been: 


Years. Real estate. Personalty. Tetal val’ation.Tax @ $1,000 
1881.... $104,712,911 $62,995,728 $167,738,639 $2°80 
1882... 108,988,184 71,389,341 180,377,525 2°50 
1883.... 124,135,377 77,0587 346 201,222,723 2°50 
1885... 126,955,679 82,613,417 249,569,096 2°50 
Dike: ..*-MNitaress $$ #i§§ sencses 20 2,000,000 2°50 


Ohio,.—Ohio had a State debt of only *3,341,665 in September, 1887; 
but large local debts, amount ng in 1887 to $53,528,38., against $25, 
957,588 in 1875; this increase being mainly incity debts. Valuationsin 
Ohio have been as follows: 

Real cstate. Personalty. Real estate. Personalty. 
1866. ¢$663,647,542 $442,561,379 | 1883.$1,131.058,750 $542,207,121 
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871 
1881. 1,101,457,383 485,750,196 , 1885. 1,160.165,882 509,913,926 
1882. 1,116,681,655 518,229,079 | L886. 1,173.106,705 515,569,463 
—State tax rate per $1,000for’86-87,$2°9V. (V. 43, p. 775.) 


Pennsylvania.— Revenue is raised principally from corporations. 
Taxes are jevied on personal property. The rate per $1,°00 in 1886 
was $3. Sinkiag fund, Nov., 1886, was $10,180,746, including $5,305,- 
814 in U. 8. govts. Any coupon bonds may be changed to registered. 
Real estate valuation in 1884, $1,600,000,000. 

Rhode Island,— The debt was all created for war purposes. In 
January, 187, the net debt, less sinking fund, was $772,000. The 
Btate valuation of real property upto 1887 was $328,530,559; tax rate, 
$1 20 on ¥*1,000. 

South Carolina.—The funding law of Dec. 23,'°73, provided for 
scaling down the old debt 50 per cent. The consols were again “* re- 
adjusted’ in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. z4, 1879, and February, 1880. In July, 1887, there 
were green consols not yet exchanged, $826,171, less amount invalid, 
$631,373. The old issues yet fundable on July 1, 1887, were $454,149. 
Valuations and rate of tax per $1.000 have been: 


























Tennessee,—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at GO per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882, 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per 
cent 1838 to iul2. Exchanges were made in New York July, 1883, 
and $%,224.351 of these compromise bonds were issued. The Legisla- 
ture of 18%3 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, aud new 5 and 6 per cent bonds were issued for that 
at the face valne. The compromise bonds of 1852, 3,4, 5 ant 6 per 
cent bonds are fundable into the new set lement 3«. at tive sixths of 
the face and interest, up to and inclusive of July, 18<3. couvons—thus 
#1,000 compromise bonds reccive $858°33 in new 3s, and interest since 
July, 1883, pail in cash. All the settlement bonds are redeemable at 
option of the State afterJuly 1, 1888. Assessed valuatious and tax rate 
per $1,000 have been as follows: 


Real estate. Other property. Railroad prop’ty. Tax rate. 
> $3°00 


1881... $200,007,214 $25,282,659 Pintesondseee 

Be <cess 195.333.5638 et 8 ardinrdininnwins 2°00 
1883 .... 195.753,414 26,884,459 31,517,209 3°90 
1884..... 200,212,900 26,631,284 34,350,170 3°00 


Texas,—The old high-rate bonds were re:leemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $:,000 have been: 


Years. Real estare. Personalty. Total val’ation. Tax rate 
1s82.... $250,157,904 $169,767,572 $ 119,025,476 $3 
1883.... 298.959,253 228,578,137 27,937,390 3 
1884.... 347.846.953 255,213,964 603.060.917 3 
1885.... 37 ,830,494 245,121,395 621,011.99 3°75 
1886.... 395,211,678 235,313,445 630,525,123 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of L871 Carry couvons o; Jan. 1875 and since. The 10-408 Garry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
oO The first funding law of March, 1871, allowed holders of 
bonds to fuud two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a * deferred certificate,” to be charged to West Virginia. 
The act of 1472 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Peelers.” The MeCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 

ears, Coupons tax-receivable. In_ February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p. 58. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 52, 
into whichall others cou!d be funded at specified rates below par, varyin 
from 47 to 31 on the different classes. This law was also omended 
and all bonds offered for funding after Jan., 1885, were required to 
carry the coupon of that date. The Supreme Court of the United 
States held (V. 36, p. 285), that the law requiring the validity of the 
coupons to be established before a State court did not impair the contract 
making them receivable tor taxes, and was therefore constitutional, but 
the question was aguip before the U.8. Supreme Court in April,’85, when 
that Court held that a tender of coupons in payment of taxes was suffi- 

. 188.) 





‘cient for the property owner. (See also V. 42, p 


A movement was begun in 188) to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $7,000,000 deposited their bonds with the 


Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 


the Stock Exchange. 
In May, 1887, the negotiations with English bondhoiders for a settle- 

ment failed, though liberal concessions were offered by the bondholders. 
Assessed valuations have been as follows: 

roose. Real Estate. Personuity. Toral. 


Tax Rate. 
882.... $232,386,357 $4°00 


j ‘ $310,053,12: 
Years. Real estate. Personalty. Railroads Tax rate. | 1883.... 236,368,227 81,789,710 318,157,937 4°00 
1882-83... $77,609,666 $41,785,768 13.767 ,406 $5'0v 1884.... 239,826,000 83,974,040 328,500,040 4°60 
1883-84... 87,131, 48,249,939 15,227,964 50 1885.... 256,916,140 84,884.270 341,800,410 4°00 
1884-85 87,559,538 46.904.705 15,263,366 5°50 1-86... 57,607,935 83,152,971 340,760,906 4°00 
1885-86 66,114,852 42,836,258 15,521,041 525 |—(V. 43, p. 432, 448; V 44, p. 451, 493, 527, 572, 627, 73-.) 
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DESCRIPTION. Date of | Size or| Amount wn nan Princjpal—When 
bonds. par outstanding. Rate When Where —— and by Due. 
Forexplanations see notes on first page of tables. | value. ‘ |Payable| whom. 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $127,000 6 F. & A.| soston, Merchants’ Bank. |Feb.. 1888 to ’94 
Gy PO MINOMEG, ccccccecssecevccerevessoecoes 1870-71 1,000 418,000 7 M. & 8 New York. 1887 to 1900 
Washington toy nc msdceeieesacensens 1870-82 | 1,000 1,058,000 |4, 5, 6,7|M. & N.| New York and Albany. 1910-21 
OT, <n cceousnasnneresieenense ote 1874 1,000 115,000 7 M. & N.'N Y., Merchants’ Nat. Bk. rapa 
emg 3 debt ae, ‘000 due 1900-3, are 7s)...... 1874-80 | 1,000 1,089,000, 6&7 |F. & A. do do 1894 to 1912 
nila on teemanchinindiagneeent 1882 1,000 45,000 an Lee & do do Julv 1, 1905 to’10 
South Pearl Street DonGS .....cccsccoscce +e o 1882 amie 62,000 4 sane Albany. Nov. 1, 1888 
Bonds loaned to Albany & Sus squehanna RR.. 1865 1, 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga.—Bondas for streets, floating debt . 1867-’72 | 500 &e. 349,000 8 J. & J.| New York, Park Bank. J. & J., 1892 
Bonds for A. L. Railroad and State House....| 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt......-.. 1870 & ’72/ 500 Ke. 318,000 8 J. & J. do do Jun. 1, 1902 
) Bonds, lst and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.\New York, Fourth N. Bank. Jan, 1, 1904 
: mesemgeen WOE coccces sucesso Gecccccccsees 1877 | 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
uitiehdibibetndtienkanitenes 1881 1,000 120,500 5 Various do oO 1911-1915 
| a a BORER GONG. cccccecccacccescecs 1879 sean 335,000 6 J. & J.| New York, Park Bank. | Jan., 1888-1896 
SE Svn0tsdaecedéeesccoscedsecncccoceses 1884 one 55,000 6 J. & J.| New York and Atlanta. Jan. 1, 1914 
: Redemption bonds. ....------..-----0- --seceees 1386 | 1,000 41,000 44g lJ. & J. do do July 1, 1916 
Augusta, Ga.—Bonds for various purposes...... Various. | 100 &e. 6&7 |Various Augusta, Treasury. 1887 to 1915 
: 
Baltimore—Consolidated loan of 1890.........- Various. | 100 &e. 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 LOO &e. 5 M. & N.| Balto., Nat. Mechanics’ Bk. July 1,191 
Fundin loan, reg. stock, Gt Be csecencone 1878 100 &e. 5 M. & N. ‘do do After July, 1916 
Consolidated bounty aN a Re 1863 100 &e. 6 M. & 8. do do Sept. 1, 1893 
| BD GET BOUL, cccccccccccececoeesesesees 1865 100 &e. 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hili).....................- 1860 100 &c. 6 .—M. do do Sept. 1, 1890 
NOG BODE. . noccceceeereacceoscces 1863 100 &e. 6 — J. do do Jan. 1, 1895 
Pastereem Park GXteMslen ....cccscce ccccccece| = cence amie 4 . 1 ee 2 
Five million loan to Baltimore & Ohio RR.... 1853 100 &e. 6 .—J. |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 
gS rr ee 1870-’74 | 100 &e. 6 —J. do 0 1900 and 1902 
TR citnundncetesdouban Senereesegueens 1881 100 &e. 4 M. & N.|Balto., Nat. Mechanics’ Bk.! After Nov. 1, 1920 
EE MOOD. c.0nccne sucvcwgncocecoesoascosues ‘ 1870 | 100 &e. 6 Q.—J. |Balto., Farm.& Plan. Bank.}| July 1, 1900 
Western Maryland Railroad................... 1872 100 &e. 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
aw -4 Falls ($957,000 are eekG390, 000 3°65s) ot te 100 &e. 3°65, 5&6 amu = , April 9, 1900 
ee ee ee ee ee a ecce —rF, | oO oO 
; Water loan ($263, 000 only are 63)............. 1874 100 &e. 4,5&6 J. & J. do do July 1, 1894, ts 
Harford Run improvement loan .............. 1880-4 1 A J. & J do do After Jan. 1, 19 
§ Western Maryland RR. loan.... .........-...-- 1882 100 &e. 4 es ee July 1, 1925 
£ 0 CP —_, —aahennmesesenesenens 1887 100 34 |J. & J.|Balto., Farm. & Plan. Bank.! Jan. 1, 1927 
i Endorsements for Western Maryland RR.....|  ...... cece 6 J. & J.) Balto., N.Mechanics’ Bank.| Jan. 1, S an & 1900 
. ad GO . CU Me icccdcccescecl  concse ane. 117,000 6 J. & J. Baltimore, Franklin Bank. Jan. 1 _— 
x Bangor, Me.—City debt proper ........ eee 1872 1,000 50,000 7 Various’ Boston, Merchants’ N. B’k. 1892 
\ Ec tnstnkingkasbewninededsusaetan | 1885 | 500 &e. 50,000 4 (|M.&N.| do Nov.,1887 to 1891 
CE EEE 1874 1,000 100,000 6 J. & d.: ; do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 500 &e. 925,000} 6&7 |A. & O. do do April 1, 1899 
: Bath, Me.—F und. debt ($78,000 are 58,’97, J.&J.)|  ...... Various. 180,500 | 44% &5 |M. & 8 City Treasury. 1897 & 1902 
§ Knox & Lineoin RR.. for stock and ¢ oupons died Various. 137,000 6 Various’ do 1898 
; Androscoggin RR. (guar. by Maine Cent. RR.. 1861 Various. 25,000 6 iA. & O. do Jan. to Oct. 1891 
7 Knox & Lincoln Railroad no 23,750 each aan yg Various. ; 354.300 6 J. & J. do i 1, 1888 to’99 
: do do F.&A.and M.&S8) ..| 1871-72 | Various. si ; 6 Various do i891 & 1902 
; i CD. wndiginsebiuedeeneeeseseh. seamen sia 382.850 4 s. & d. do 1902 to 1920 
; Boston—City debt and Charlestown...... ....-.. er to’8@; 1,000 9,000,500 6 Various; Boston, Treasurer’s Office. 1887 to ’97 
: Clby GObe POMISOTOG. . ccccesccecccoccccesevccscs i = 'S2 earwie 9, , rm OOV 4 Various do do 1887-1914 
do eee Ribedais sikepaen is acleigihinneieiinii 79 onme 0,000 4'gg.'A. & O. do do Oct., 1889 
do -...-. wp eeernnccccccccecescccccecccecens 182 5 wae 3 391 ,000 344 | Various do do 1896 to 1916 
yo esiendsweneesuceenteeneeens oseeeneuseons 1885 ‘ait '109,000 3% | _ ccce do do 18> to 1916 
EE TR eteaetrenennnton iahdeniaaiten di 1855 pea 947,000 3. | Varivus do do 1895 to 1906 
. on ‘debt ae ee eT —eeunne Various, —— 230,000 5 Various do do Various. 
Suffolk County Court House ........-....-...-- 1-87 ian 800,000 3lg |A. & O. do do April 1, 1937 
WESE ROKDULY ..00 ccccccccccccccccccccccccccces ease eee 100,000 7 Various} do do 13388 to 1891 
j Burnt district, sterling loan................-..44 1873 |2100&e) 4,997,604 5 g. |A. & O.|London, Baring Brothers. April, 1893 
Consolidated street improvew’t, sterling loan. 1869 £100&0) 2,834,585 5g. iJ. & J. do uly, 
: RE MN... n0<dansocceedueninewatssdecvosecnns 1887 1,000 ¥00,000 342 |J. & J.|Boston, Treasurer’s Office.; 1917 & 1937 
‘ Mystic water debt, assumed, part renowed...|1862 to’®6 1,000 89,000 | 314 te 6 | Various) do do 1887 to 1916 
: Cochituate Water loan, Pe ee 1867 to’76)—.... 4,897,000 6 Various} do do 1897 to 1908 
: do do i GD eescccusdase 1875 &’78| sk... 13,000 5 er yy do do 1907-1908 
do do 7 a 588,000 4 . & O. do do 1908 
do do PE chtcikenconces 2100 &¢} 1,947,274 5 g. |A. & O.|\London, Baring Brothers. Oct., 1902 
: do do 5 per cent gold....... 1875-76 ewes 3,552,000 5 zg. ‘ er Treasurer’s Office. 1905-1908 
do = a Se  seeenee 1879 ov 268,000 4\lg9g./A. ‘& O. 0 do 
do do 4 _— i§§ esses 1879-’80 oom 386,000 4g. 1A. & O. do do 1 
do do OOP GIER. ceccnccccses 1883-84-85; .... 1,828,000 4 Various} do do 1913-1917 
: do do 349 per cent........... 1884-85-s, stie 575,000 31g |A. & O. do do 1914-1917 
do do |; _ eee 1837 an 200,006 3 A. & VU. do do April, 1917 
ag a ay nae local improvement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn.) ,.. . { 1sv1 
Fs unt Prospect Square loan................... 1856 1,000 90,000 6 J. & J. do ee 1887 
e Soldiers’ I I nical einiitbdimamedin 1865 1,000 394,000 7 J. & J. do ge Jan. 1, 1888 to’94 
‘ Gowanus canal improvement loan, local...... 1866 1,000 15,000 7 J. & J. do PAs July 1, 1888 to 90 
3 Bushwick avenue do do a secoad 1865 1,000 68,000 7 J. & J. do pe -[ to’90 
SouthSeventh st. do do a anunes 1863 1,000 75,000 7 J. & J. do , aot 1887 to’90 
Fourth avenue do do do ...-(L868 & ’69! 1,000 174,000 6&7 |J. & J. do 3, 1887 to’89 
Wallabout Bay do a onineeneus 1867 1,000 72,000 7 JI. a J do ms Be July 1, 1888 
New York Bridge loan,  comneees ed and coupon! 1870 1,000 3,000,006 7 J. & J. do ees 1syv9g-1 
Bonds for N. Y. & Brookl _ Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 |4, 5,6, 7iJ. & J. do Eee] 1905 to 1928 
Prospect Park loun, reg. & coup. ....-...--...-- 1860 to’73) 1,000 ,019,00¢ 7 J. & J. do & y 
_ Prospect I Cn ct tee teen need wees mnn ems 1860 to’7?!) 1.000 .217.000 a J. & J do 1915 10°24 






































~ Albany.—The. loan to Alb. & @uequebanna is secured by first mort- | sonal, $2,558,797. tax rate per $1,000, $2250. Population, 16,351 in 
rite The ae eT 270; ta y 4 in a 000, $134 — oe +7 28,- 1ssu, L529 tu 187. 
versonal, $6,154,: ax ra er aluation in 
1885 Real vatate, $60, 351,215; personal, #6, O44, 250; tax rate, $2V 60. l > Bath, Me.—The city holds a first mortgage on the Androscoggin rcad 
Population, 90,758 in i880; 69,422 in 1870. | f rtne debt, and first, second and third morig’6s on the Kuux & Lincoln 
, .. ita proportion of $895,000 out of a total of $2,395.0 «5 +. |. issued by 
Atlanta.—The total bonded debt Jan. 1, 1887, was $2,223.000. As- | | several citiesin aid of the latter road. There are also $14,000 6s outstand- 
sessed value of real estate in 1885, $21, 023, 370; personal, $7,889,269; ingin addition to those above. Tax valuation in 1886-77: a estate, 
tax rate per $1,000, $15 In 1886 real estate, $ 43,820,524; personal, | $2,45¢,415; personal, $3,3 0,195; tax rate per $1,000). $2 Tax = 
5 +4 ag 484; tux rate, $15. Population, 37,409 in 1830; 21,739 in | uation, 1885-86—real estate, $2.857,870; personal, $3, eal 330. Tax 
rate, $24 per $1,000; 1884-85, $2, 821,515 real estate and $4, 095,820 
"ieee this debt, $600,000 was issued for railroads, and bal- | Personal; rate, $25. 


ance for canal enlargement, water works, &c. Sinking funds, Jan. 1,1885,| ggoston.—The population of Boston in 1880 was 362.839; in 187 
$330, 000. Taxable valuation in 1885: Real estate, $i 1 468,310; per- | 250,526. against 197340 in 1860. The gross debt on May 1, 1887, ot 
sonal, $5,083. 130; tax rate, $16 25 per $1,000. Population in 1870, $46,799,963, and the total sinking funds, &c., applicable to it $19, 971, - 
by U. 8. Census, 15,389; n 1880, 21,891. 811, leaving the net debt $25,428,151. The law of April 17, 1885, 

Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. | limited the taxation in Buston for city purposes to $9 on the sveasas 
Water loan is paid by income of water works, and Public Park by City valuation of five vears preceding, to —— is added the tax for city d 
Passenger Railway, and against a total debt of $34,955,290 the city is | and for State purposes. Up to Jan. 1, 1887, the debt was not to be over 
chargeable with interest on only $13,698,722, and holds productive | 24g per cent of assessed valuation, and after that date 2 per cent 
assets, including the sinking funds, equivalent to $12,869,848, leaving | Assessed valuation on May 1 for four years has been: 





















































on Dec. 31, 13536, only $5,828,875 debt over interest-bearing assets. Real Personal Tax Net Debt. 
There are also held $5,789,000 of unproductive securities. Popuiation |) years, Estate. Estate. Rate. Dec. 31. 
in 1870, 267,354; in L880, 332,313. In Jan., 1887, the city issued the | 7gQ4 weeeceee $483.130,600 $194,526,053 $17 00 $24,766,064 
' 3% per cent bonds to pay off West. Maryland debt. Assessed ).jgg5 495,973,400 189,605, "800 12 20 24,700,014 
valuation, near the full cash value, and tax rate have been: 1886 ........ 517,495,200 193,036,500 12 70 25,882,395 
Real Personal vai ot! Rate of et BRET xecnsce: 547,170,300 200,454,600 —ae> CC: ese 
’ ate. Property. aluation. r $1,000. 
1883... $189.91 4494 $58,839,733 $215,303,232 ee 1500 Brooklyn.—The whole city debt was as Ang er a. ont aey: 
. 1884..... 191,516,113 58,135,536 249,651,699 16 00 J 188 Janu. a8 
1885..... 195,416,394 59,496,377 253,913,271 16 00 | eermanent debt ............---+--- eoseee $26,264,543 $26,077,5 
Tececs cnesscoccsene = euansesecees 256,240,655 17 OU =| Water loan. .........2.- 222-220. cc ccecce 11,645,500 10,893,500 
ES Cllti“‘<i‘é‘“S Debt payable from assessments ........ 2,618,000 1,640, on 
—(Vol. 43, p. 693, 738.) NETS 3,000,000 2,000,00 
Bangor, We.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. _ 
R. are secured by first mortgages on those roads, and interest ful.v paid Gross debt ......c...- — eceeeeeee $43,528,013 - $4 ,611,042 
from the earnings The valuations (near full vaiue) in 1886 were: Real| Less sinking fund................-.00-e0 7,121,271 t (986,219 
y eatate, $6,693,650; personal, $2,831,765. Municipal oroverty, in- — —- —— 
t eluding water works, $310,000. In 1887, real estate, $6,770,998; per- TRB GaBicocccuccces eccacecececesscen GER $33,624,323 
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DESCRIPTION. Date of Sizeor; Amount =a. os tare 
Bonds. par outstanding. Rate When Where nag and by ue. 
for explanations see notes on first page of tables Value. ‘“- |Payable Whom. 
Brooklyn—( Continued i— . 
Permanent water loan. .................c0-.<- 1857 to’75| $1000 |F10, 893, 500; 3to7 |J. & J. Brooklyn. ) a {| 1887to1916 
Sewerage fund bonds, continuous, local....... Various. 1,000 7 2,000 34 |\J. & J. do smafe:: | 3 years from date. 
Assessment fund bonds. continuous, local ....| Various. 1,000 1,018,000} 3444 |J. & J. do ee LP 3 vears from date. 
Temporary tax certificates.................... Various. sei 1,000,000 3144 |J. & J. do s are 3 years from date. 
Certificates of indebtedness.................... 1884 iene 887,305 4 J. & J. do iS) « gaZ 1887 to 1905 
Bonds to pay arrears to county .............-. 1884 — 549,000 4 J. & J. do SS me 2 1924 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 nine 2,350,000 | 342 &4 J. & J. do 5A2z& 1924 
Award bonds for lands taken.............-.... 1483 oe 200,000 4 oie do JOm ( 1893 
Buffalo, N. Y.—Funded debt bonds.............. 1870 to’86)1,000&c; 5,059,936; 3to7 |Various| Buffalo and New York 1887 to 1926 
ET 1870 to’86|1,000&c¢) 2,628,352 | 3lgto7 | Various do do June,188% to 1909 
i at ii a ee amenities 1880 10’°86/1,000&e 4 6,208'|3 &€4lo J. & J. do do July 1,’88 to 1900 
——.: Mass.—City bonds. .........cccccces 1864 1,000 100,000 5 A. & O.| Boston, Bank Redemption.’ aA; ril lL, 1889 
i :ictnteneduiihinminsmbebnibmkuaebied 1863 1,000 150,000 5 g. |\J. & J.) Boston, Tremont Bank. Jan. 1, 1893 
i  dieiitecotiniiainndenbdnineaessneenant 1870 to’76) 500 &e. 347,000 6 J. & J.|\Boston, Bank Redemption. 1890 to ’96 
i? i” © Geithbaedbsedeeewbeieunnnnekoes ove 500 &¢ 689,000 6 J. & J. do do July, 1903-4-5 
— ee ere eae eon 265,000 4 ome do do 1895 & 1905 
i.’ wteasiebeeeeeinbieeseteedineeehenens ones 25, 3le a do do N 1. 1896 
aa at aa iti ie cieamaiam all peoeees 1868 to’77| 500 &e.| 1,161,000 6 Various do do Aprii, 1888 to ’97 
do (only $12,500 are 58).............. wightin 1,000 33€,500| 4&5 iwi do de 1894-'98-1910 
ID: > lst tte aeteeeedémenieeeens sine ini 218,000 31g one do do 1906 = 1911 
Charieston, S. O.—Fire loan bonds, coupon ..... 1866 sone 92,800 7 J. & J.| Charleston, Treasury 890 
Conversion bonds, to redeem past-due debt. . | sia nia 00.000 7 A. & O. do 1888" to 18°27 
do do do 1878 aoe 109,500 6 A. & O. do Oct., 1898 
do ue | 1879 |100 &e.| 3,414,100 4 J. & J. do July 1, 1909 
' Ohelsea, Mass.—Sinking und bonds........ .... nirall sneh 63,800 6 — .: —einnns 18387 to 1908 
(hana A Ne A sie nsieiia 5,000 51g ee April 1, 1888 
Funded ae _— inane dienenDe ate 1,000 997,000 6 Various; Boston, N. Bk. Redemption} Aug. 1, 1891 to ’95 
Salle sinies sonia 96,000 >. £4 Sept. 1, 16G01900 
Water loan, oun iebbebenwenseusebe suescedabens se 1,000 100,000 6 F. & A |Boston, N. Bk. Reteuption Aug. 1, 1897 
es nce nécetveseeccesesuscowenes iene 500,&¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. $97 '& 98 
all i i a ie hil a sanien 1,000 3,490,000 7 J. & J. do . July 1, ’88 to ’95 
Water loan (refunding) ........cccccccccccccce- 1882 /|100, &e. 33,000 3°65 J. & J. do do 190 
Sowernge PS cancanedascnenncecsesesecceouce ee 500 &c.; 1,675,000 7 J. & J. do do 1888 to ’95 
s diiins nedihia ci inh avai dienadaduaeie 1880 ieee 489,5 444 J. & J. do do 2. 
River A. seewmneans eee bib 1,000 2,608,000 7 J. & J. do do 1890 to ’95 
EE IE, ncccnnccsepuccecsusceesccousens nile 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
ene and School bonds................... 500 &e.} 2,536,500 7 J. & J. do do 7 to ’99 
Municipal bonds (refunding loan) ............. aid 843,500 4 itis do do 1901 
Cook Sount NR REE 1865 to’80| 500 &e.| 4,941,500 | 44gto7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1887-92 
Cincinnati— B'ds for erection of a Workhouse % 68 1, 50,000} 7 3-10 \J. & D.|N.Y., Am. Exch. Nat. Bank. une, 1888 
Bonds for W ater Works................-..-. C3 1869 1,000 150,000 | 7 3-10 J. & D. "do do 1 
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do do Jan., 1890 
Bonds to O. &M. RR. to purchase whf. prop..N 1855 1,000 194,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50) 500 &e. 397,000 6 A. & O./|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A&A2/|1847 to’48! 500 &e. 171,500 6 M. & N. do do May, 1897 
Bonds for new Hospital............-..... S8&S8S2)} 1867-68 | 1,000 750,000 | 7 3-10 | Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating | ERS L 1853 1,000 60,000 6 J. & J. do do Jan., ~ tr 
Extension and improve. Water Works...K &F) 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 
Bonds to purchase Orp’n Asyl. grds. for park. 4 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
STEEL 1869 1,000 150,000 | 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. ept., 1899 
Bonds for improving Gilbert avenue........ u 1869 1,000 150,000 | 7 3-10 |M. & 8. oO do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100.000 | 7 3-10 |A. & O. do do Oct., 1899 
Bonds for Water Work purposes ..........-. C5; 1871-72 | 1,000 300,000 7 F. & A. do do Aug., 1897 
General improvement. ........ccccccccccce- W2 1871 1,000 600,000 7 J. & D. do do Dee. 1, 1891 
Cincinnati Southern RR....................-.. 1872 500 &e.| 8,191,000; 7 3-10 J. & J. do do July 1, 1902 
do - ($2,840,000 are gold 6s) 1876 500 &e.| 4,825,000 |6g. or 7°3'M. & N. do do ay l, 
eet eee. 1878 & ’79;} 1,000 2,260,500 | 6 & 7 Various do do 190--1908-1909 
Floating debt eatin. is 6 snsiceitenicetnananigiiol 1874 1,000 995,000 7 M. & N. Cincinnati. May 15, 1904 
i. ccc geecdesinenendoncaonsnes 1875 1,000 65,000 7 J. & J.|N. Y.,Am Exch. Nat. B’k. 1890 
Water-WOrks DOMGG. .......-cccccccccccccces D1 1875 1,000 200,000 7 iF. & A. Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 175,000 | 5 &6 \M. & N.|N.Y., Am. Exch. Nat. Bank | May 1889-1909 
EE EER ccee wocccoccccosssese cones 83 1876 eee 50,000 7 i'M. & N. C.ncinnati. May 1, 1906 
DE sccnccnguanesoqpecqsrocecoesouaess H2 sews ieee 76,000 ; at £ é i seeehen@un Aug. 1, 1897 
Street improvement bonds, short.............. 1876 to’S83)| Various 884,067| 5&7 Various Cincinnati. 1887 to’95 
Consol. s. f. bonds, 30-50 yrs. re Apl. 9,°80,)1880 &’81) 1,000 2,067,000 | 4&5 (Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment IEE cnet naumanendedd U3 &U 4 als akties 64,706; 4&5 {Various}; —...... ... 1889 & 1890 
Work House and Infirmary.................... 1882 100 79,000 | 4&6 & J. Cincinnati. July 1, 1887te 92 
Deticiency loan (redeemable after pl iuauia 1881 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. June x _ 
Deticiency and pavement bonds (10-20 yr.) ..| 1885-86. amis 2,473,000 4 ia aay ly 
Oleveiand— Water works ($200,000 are 6 hy ct. ). 1872 to’84) 1,000 1,775, »13°65to 7|/Various|N. Y., Am. Exch. Nat. Bk. 1892 & 1903 
EEE AIS PE? OT 1872 to’=4) 1,000 1,8 23,000 |4, 5, 6, 7 | Various ‘do do 1887 to’97 
Lake View, Wade and Monument: il parks ....}/1872 to’87)} 1.000 322,000 | 6&7 (Various do do 1887 to’92 
Canal and Canal lock ($11,000 are 6s) ........- 1874 to’sS7| 1,060 275,000 | 6&7 |Various do do 1894 to ’98 
<< icccsmannennekannne smut senetinn eden 1871 1,000 35,000 7 A. & O. do do 1888 
General bonds, v ——— eer 1885-86 1,Vv00 250,000 4-419 (Various do do LS8S8R-1895 
Viaduct rye F. . A. & O. and J. & D.) — to Na lei 2.138.000 | 5,6 & 7 | Various do do 1893 & 1907 
EE ee CN 2 cccenddedeceuseciseccceceses 18< 1,000 335,000 4 Various do do 1902-3 
Maeeel Gandia. .. ccccccccccescccsocccccs ‘eueeses Various. mune 972,800 | 4,5, 7 | Various do do 1887-"95 
ingsbury and Pear! Street Bridges........... 884-5-6 1,000 25,000 | 4, 419, 5 = do _ do 1899-1902 
Des Moines, lowa—-d renewed ror ied bonds; 1885 1,000 228,000 4% J. &. N. Y., Coffin & Stanton. |1°05, payable ’90 
Funding bonds, redeemable 1878..............) 1878 1,000 75.000 | 7 J. & D’ do do July, i*83, or’98 
Warrant funding bonds............ ............ 1886 aaa 22°:.000 41g (M.& N.,) do do 19U06,red.atoption 
Detroit, Micn.—For Water W.Co., on city ’scredil| 1855 to 81/500, &e. 1,451,000 4to7 (Various) N. Y., First Nat. Bank. iss7 to LYU6 
Public Building stock (City Hall) bonds....... 1863 to’73 naniets "357.500 7 Various do do Apr. 1, 1885 to’93 
| 





Poy. aiat-on in 1870, 396,099, against 566,663 in 188V. Valuation of 
roperty «ad tax rate per "$1, 00U0 have been: 


eats. Real. Personal. Rate. 
a $311,308,060 $19,375,702 $29 O00 
eieenaaiimeiniii 336,221,357 22,019.310 26 50 
1887 “28 s@r eee ere” e-eeereee 3 $4 "922.8 12 14,217,27 eccees 
Di. nccceeeegenseerdeesens 362,138,563 Siweoees 8 —ssi_ssecece 
Tne debt of Kings County, separate from the debt of Brooklya, it 
about $4,000,000, of which the city is responsible for 19%. ths. 
Buffalo.— Valuations and tax per $1,000 have been: 
ears. Real estate. Personalty. Tax Rate. 
i ivceceegcoecenenese ocesecees $93,167,090 $3.796,675 $16 27 
Se eee 96,341,455 8,459,735 16 44 
EES ERE eae 99,912,470 8,461,675 17 21 
EE 113,953,945 8,405,225 17 27 


Buftalo also pays 77-100 of Erie county debt. Coupon bonds are exchange 
able for registered. The interest on ditferent bonds is 34, 16, 5.6 
and 7. Population, 202,818 in 1885; 154,766 in 1880; 117, 714 in 1870. 
Cambridge, Mass,.—The sinking funds, Nov. 30, 1886, amounted to 
$1,299,185, and net debt to $2,208,311. The investments are nearly all 
in "clty bonds at par and stamped “not negotiable. Valuation, 1885, 
real estate $4.2,588.300 ; personal $12,758,255; total, $55,346 55D: tax 
rate, $1 55. Valuation in ’86, $414, ‘55, 200 real estate and $14,4 0.470 
rsonal; total, $59,445, er tax rate, $150 per $100. Population, 
2,669 in ’80; 39,634 in °70 
Charleston, 8S. C.—The bonds of Charleston are mostly held within 
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 
ibesudencccessecesencata $16,246,865 “2 186,216 $20 Vo 
poet pibbheproeneécescdnasses 16,75: »760 8,138.153 20 00 
Ser 16,933,565 7; 809, | eo 
a ome er 49,984 in 1880; "48,956 in 1870. 

which in- 


Chelsea, Mass,.—Sinking fund, Jan. 1, 1887, $365,712, 
cluded $2: 4.000 of the above sinking fund bonds, aud net debt, 51,296.- 


087. Valuation in L886, real estate, $16,530,850, and personal, $2,275,- 
812; total, $18,806,662 
18,547 in 1370; : 


; tax rate, $17 80. Population, 21,752 in 18380; 


24,347 7 in 1884. 


valuation. 


Population in 1870 was ‘ 


i --- 130,474,379 
The assessed value of real estate is about one-third of its true value, 
298,977, and in 1880, 503,185. 
West Chicago rark and Lincoin Park loans are not debts of the city 
but of distinct corporations. 

Cincinnati,—In addition to the bonds as stated alove, eity holas 
$1,274,VvV0 v1 Cin. South. bunds in sinking funds and $174,473 Street 
Improvement bonds. In 
255,139 in 1880, 


1870 the population was 


28,068,196 


Chicago,— [he city debt is limited to 5 per cent of the Lilinvis State 
Of the funded debt, $3,955,000 
Vorka,. which vield an income much above the interest charge on the debt, 


is on account of the Water 


Sinking fund in 1887 was $341,037. Valuations as follows: 

,cmcs. Keal Estate. Persvuai. Tax per $1,000. 
TD -eecueeseos cone er $ 105,606,743 $31.72 vo7 $35°48 

| EES mC 107.146.881L $2.%11.411 36°81 

ll ienean 66e¢canenenece 1223.930.123 oo,78G000 @£8=— = =—~__s eee wee 


The South Park, 


216,239, against 


he following table from the books of the Auditor of 


Hamilton County, Ohio, exhibits the assessed valuation of the city of 


Cincinnati in the year 1860 and 1870, and from 1876 to anes : 





road, leased as per terms, V. 33, p 


Years. Real & Personalty. 
SBOE wove $85,978,005 
1885 .... 88,285,845 
BESS ccocce 91,08 4,406 


Population, 160,1 


46 in 1880; 


Keal Personal Tota Tax per 
Years. Estate. Estate Valuation. $1, 
een $61,620,904 $31,411,912 $93,032,716 $17 45 
RRS 73,736,482 57,370,754 136, 107.236 31 60 
Ps saacwes 124,625,370 41,908,822 169,534,192 25 56 
RS 127,454,100 42,632,868 170,086,963 26 86 
REESE 129, 373,370 42, 571, 661 171,950,031 25 44 
Diiiin6we6 sesame... ... eeeeises 174, 000, ——- = eines 


The city is the sole owner of the stock of the Cincinnati Svathern Rail- 
. 281, and with the waterworks and 
other property, real estate, and bende held for investme nt, has assets 
put at $36,55 . 631. 
Cleveland,—The sewer, street 1mprovem’ts and street opening bonds 
are for special localimprovements, and redeemed bv wore on the 
property benefited. 
Assessed valuation, tax rate, lebt and sinking fands have okey 
Tae # 1,000. General Debt. 


92,829 1870. 
Special Debt. 


14°20 $6,386,000 $375,800 
14°35 6,917,000 703,000 
13°15 8,015,0: ) 695,900 
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DESCRIPTION. Date of | Size or) Amount : a . Principal—When 
bonds. par outstanding. Rate When Where pegs and by due. 
For explanations see notes on first page of tables. value. , ‘payable whom. 
} 
Detroit, Michigan —(Continued)— | | 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to’86 $1,000 | $391,500 (34,6 & 7 F. & A..N.Y., First National Bank.| 1892 to’97 & 1906 
Bonds for purchase Belle Isle ..............-.- 1879 ones 00, 4 (iF. & A. do do 1899 
CT Ph Ksrcede éceeeceehectasacsenoes 186 5,000 30,000 344 J. & J.) do do Jan., 1911 
i PD, . 1. cages cuseeadeteedéeéers 1886 1,000 37,000 34g |J.& D. do do Dec. 1916 
I ti et es be Cees ey Ce bmoanh 1880_ wae 26,000 4 a) Re Aug. 1, 1888. 1892 
Blizabeth, N. J.—tmprovement bonds.........-. 1871 to’7 1,000 850,000 7 Various City Treasury “1379 to’81 
EE Oe NEN. cnn dencessoedssaceeees coe 1870 - 75 1,000 435,000 7 Various: do 1882 to’95 
EEE 187 ’73) 1,000 48,000 7 Various do 1882 to’93 
I I ic ce kceadhadigiied 1865 ~< °66) 1,000 1,000 7 Various: do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 764,000 7 A. & O do 1885 to’96 
Funded assessment bonds... ~. --.......-...-ee- 1877 1,000 260,000 7 J. & D do 90 
Was arrearage DONG. .....cccccccs. coccecs seeee 1576 1,000 196,000 7 M. & N. do 1886 
New Adjustment bonds and se atin LE: 1882 500 &e. (2) 4 J. & J.|\N. Y., Mercantile Trust Co.} July 1, 1912 
rie (Penn )—Water bonds...............---.-..| 1869 to’73} 1,000 233, 000 7 Various, New York. 1889 to 1893 
Impro,ement bouds........... .. Gao cessnoscess L869 to’73) 100 &e 62,000 7 Various do 188) to 1893 
aay ~ yams OR 60s. c0cckveccteneessasedeves 1874 to’78} 100 &¢ 5:7,700 7 J. & J. do 18% to 1*98 
i: ad sina pea: di eeadiene 1887 500 &¢ 250,000 4 J. & J. do 1897 to 1907 
Buanaviile. Indiana.—Series A, fund. debt loan. 1887 1,000 675,000 5 J. & J.) N. Y., Winslow, L. & Co. Jan. 1, 191 
Series B, do lo 1887 1,000 350,000 41, |J. & J! do do Janu. 1, 1912 
Series C, do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
Mew Water Works load. ...cseccce cccccccccces 1887 1,000. 400,000 6 J. & J.! do do July 1, 1912 
Full River, Mass.—City notes........ Sias ial pieiteas ee sini Large. 311,000 | 3%, 4, 6 | Various: City Treasury. Nov., 1887 to’92 
PT tcctcsaenenensovensedsdibenabueasedes pean L000 Ke. 5,000 6 Various, do 1891 
SD. aiuabtishdasidesncudidd ei thintadeeen ialieale ional menial outs 1,000 600,000 5¢.'F. & A... Boston, Revere Bank. Aug. 1, 1894 
Di : divbnasdeeetsbiae Cenmbnmnmiaiiidimaian ines 1,000 450,000! 5 &6 IM. & N.) ‘Boston, Bank Redemption. May 1, 1895 
i. . <@nusiantiueectuederiaiemiadndanidinees jenn enue 100,000 4 oad do do May 1, 1895 
a a ale ‘ wane come 261,860) 5&6 oak do do 1896~’97-’98 
do (se wer) dennsenenbnieAedimaaiconens - 1,000 125,000 373 IM. & N.) City Treasury. May 1, 1905 
, | ey SE Ore wont 1,000 500,000 aieai _... Boston, Bank Redemption. | Feb. 1, 1900-1909 
Es. \ wighinaidinkadhnaditadetitit nnateninidisenibansn oan ,000 450,000 6 M. & N.| do do Nov. 1, 1892-1906 
t.. . . pidientdeadedectienaioniedsedenmuntenad peer 1,000 550,000 6 FL. & A. do do Aug. 1, 1899-1905 
la anal al ia im all ae sail 200,000 ena a a May 1, 1908-1909 
Fitchburg, Mass.—City bonas...... cokaanee euaienia 1873 1,000 400,000 6 we & J. Boston, Merchants’ Bank July 1, 1893 * 
IE Cis siinsasiuiah pistateieiesanehatinaen aidemaemaaiaiia | 187 1,000 300,000 6 a. a do do July 1, 1891 
TEE TCE 187: 1,000 100,000 6 B, del do do July 1, 1905-1906 
CO ee ere 1883-6 1,900 85,000 | 3lo & 4 JA. 2 O.| Galveston, City Treasury. 1898 & 1903 
Gutennee. Tex.—\aAmited debt bds. (sk’g fd. 2 0%) 1877-8-9 | 100 &e 510,100 - M.& 8S. do 1893-1909 
do OO . °), cai m  e ia a 100 &&¢ 818,400 5 - & D., New York or Galveston. 1920-1925 
Galveston Connty bonds, G. C. & 8. F. RR....| 1882 odie 417,000 6 J. & J. N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds. ...............-.. ' 1865-’81 | 1,000 887,000; 5&6 |Various| City Treasury. 1890-1906 
ee mes Can, Is Gy Be Poccccewoceeccscecouns | 1876 ~—-1,000 500,000 6 J. & J.) Suffolk Bank, Boston. Jan. 1, 1891 
Eo icin nachauna dibs Gaibicdnabieiemin ipeianatd 1868 | 1,0 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
i ase niki hte abate bed eaaae 1872 _ 1,000 1,000,000 6 J. & J.) do Jan. 1, 1897 
Hartford town debts torailroads 10-25...... .| 1879-80 1,000 1,250,000 4lg |J. & J.| Town Treasury. 10 to 25 years 
do do IIIS sihaca nits eeeaavaiiiinin peli tatpncintca 1863 | 1,000 70,000 6 J. & J.! $10,000 yearly 
do ee oe a | soo. |. Sa 203,000 6 J. & J.) do an., 19 
ED FETE 1864-’ 500 &e 159,000} 6 & 7 |Various! First Nat. Bank, Hoboken 1888 to 1905 
City bonds...... i ahinenitienn hbase oedil 1872 500 &@ 119,500 7 A. & O.! do do Oct. 1, 1892 
SE, EDS nts ctnadennendegunes censedensnens | 1877-’7$ 1,000 43,750} 6 &7 |Various | do do 1892 to 1894 
EE seni c-nnncibnnmneeineieaendinn imemieidl | Ye ious. | 500 &e 91,500} 5, 6,7 |Various. do do 1890 to 1903 
Improvement bonds............................| 1878-’81 | 1,000 636,000 | 5 &6 |Various do do 1898 to 1L9OL 
City Hail and Engine House bonds............ i880” a2 1,000 75,000| 5 &6 |Various, do do 1902 to 1910 
Holyoke, Mass.—City motes. .....cccccccccccsccce | 1871-74 _. 203,000 | 3 tod bag Oud) City Treasury. 1887 to L889 
City bonds, sinking fund.....................0.. 1874 1,000 271,000 6 oO. do Oct. 1, 1889 
Water loan a a ere 1872 ~=1,000 250,000 6 r & J.) dou Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J.). 1873 | 1,000 226,500 7 A. & O.) do Jan.wApr.1,L8 
Indianapolis—PBonds to railroads............... 1869 to’70 500 155,000 6 Jan. | City Treasury. an. 1, 1889 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J. | N. Y., Winslow, L. & Co. Jan. 1, 1897 
EF ee 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 
0 SP Mise snduktnndiedanhusanadecs 187 1,000 300,000 73siJ. & J. do do July 1, 1893 
do BY > Wisin dnth ied titilintincta ie nabin. seis 1874 1,000 300,000 73 iJ. & J. do do July 1, 1894 
do do er ecapounsocos tes nas ceerone| 1875 1,000 200,000 73 lJ. & J. yi = July 1, 1895 
Purchase-money bonds—Southern Park......./ 1874 500 109,500 73 iJ. & J. Jan. 1, 18 
Jersey City—Water loan bonds, ade a coupon 1852 to'77| 1,000 984,000 6 a. & J.10. ¥.. “Merch. Ex. N. “Bank. Jan., 1889 to 1908 
Water loan bonds,mostly coupon............. 186 ~s vila 1,000 3,329,000 7 Various ‘do do 1899, te 1913 
TELL SA TELE iat 200,000 5 ssa do do Feb. 1, 1913 
PT Mi cncncgnesseneceatessheresooane | 1,000 517,000 7 do do July 1, 1913 
I EET, 18 af to 0°74 500 &e.| 5,299,500 7 Various do do 1891-1892-1906 
I ELLIE ILE 1870 1,000 125.000 7 _ do do June 8, 19 
EEE ITC TD 187: 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ ' 1864-65 1,000 558,000 7 Various do do 1889-1890 
a aa 6 waar tion mein 18641-’70 | Various 100,000 7 Various} do do 1829 & 190U 
Bergen schoo! loan bonds. ...............seccee- | L868-’70 |1,000K&e 150,000 ¥ ' J. do do Jan., ae to 1900 
Bergen street improvement bonds ............ +a 1,000K¢| 400,000 7 J. & J./ do do wl y, 1889 
ie SIE Ee panes 186: Various 41,000 7 Various) do do 
Assessment funding bonds.... ...............4. | 1875- "76 ‘eben 900,000 7 Various| do do 1905-19 
samy peng” A Sree _ oame 975,000 Cats. cose 1... .. seanemenion Demand. 
Bonds to fund flo: iting debt. &e., coup. or reg.| 1879 1,000 ) 353,000 ; F. & A. N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, &e panes Aalieeeone 1880-"1L OSHS, "600. 090! 5&6 Various! ‘do do 1LY1LO-191LL 
City of Jeraoy City 10Qil.......ccoccccccccccecccs 1884 -eee | 1,000,000 ate E .-:  .eneiaiinn 1904 
Kansas City, Mo.—Renewal bonds............... L87A to's] nates Tl 390,000 | 6,7 & 8 inns ‘New York, Ninth’ 'Nat. Bank! 1895 to’98 & 190] 
ELE LTT: LE TE MME 1873 — 250,000 8 paayah do do May 1, 1893 
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Des Moines, Fa.— Assessed value of property $11,500,000, which 1s 
about 20 per cent of true value. Population in 1870, 12.035; in 1880, 
22,400: in 1887 (estimated), about 45,000. Sinking fund Sept., 1887, 
amounted to ¥40,00v. 


Detroit, Wich,.—There are also $10,000 House of Correction bonds 
due 1893. Assets in sinking fund July 1, 1835, $3: 38,238; net city debt, 
$12,261. The population in 1870 was 73, 577: in ’Sv, 116,340; in 1833. 
130,000. The value of water works is about $3, 500,000, against 
a debt of *1,451,000 September, 1585. The water wor ks bonds 
are issued ou a pledge of the city credit, and $75,000 per year collected 
in taxes to pay interest on them. Population i: 1 1886 about 175,000. 
Valuations (bused on true value) and tax rate have been: 


Years. Real Estate. Personal. Total. Tax Rate. 
= $82,793,115 $27,928,880 $110,721,995 $l 4s 
aa 87,536,645 28,713,300 116,249,945 10°77 

1886 160,020,991 33,427,589 133,448,580 10°R2 


Elizabeth, N. J.—Default was made in interest February 1, 1879. 
Suits on bonds are pending. Old unadjusted bonds and loans are 
$2,592,739. Total bondel and floating debt July 15 1885, $4,254,- 
640. A proposition to issue 4 per cent bonds at 50 per cent of the face 
value of old bonds was made. and a considerabla amount of the 
new bonds have been issued. The Mercantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate per $1.000 
have been as follows: In 1882, $12,182 ,035, rate, $ 1°20; in 1883, $12,- 
471,115, rate, $26°40; in 184, $12 341 940 rate, $2 2000: in 1885, $12,- 
465, 760. rate $26°40; in 1886, $12 628, 710, rate, $27° 20. Population 
380, 28.2 229; in 1870, 20,832; ‘estimated in 18- -6to be 32,600. (V.4 
p 

Evansville, Ind.—There was default in payment of interest from 
April, is83. In : 3387 the old debt was nearly all funded into the several 
issues Of bonds above given. 





Years. Real Estate. Personalty. Tax. Debt. 
1884... -- $13,527,090 $5,519,820 $10 Ov $1651.000 
ee price i 6,682,395 lv 00 1,651,000 
csiits: wdnaianwdns --—— 273,310 

ES 84, bo8 6.239, 810 16 the 2,145,000 


15,1 
—(V. 43, p. 607; V. 44, p. 335; V. 45, p. 112.) 
aN 


S47. 


cent b 
in 1S87v, 


ation in 


$1,202,752. 
898,36). 
Hoboken, N. J.—The total debt May, 1887, was $1,279,137. As- 
sessed valuations in 1884: 
700; tax rate per $1 
tious in 1886-7: 
rate, $27°O0. 


Holyoke. “lass.—Bonds all , but can beregistered. Total net 
Valuation, 1885, 
122,580; 
1880; 10,733 in 1870; 33,000 in 1887. 


Indianapolis,—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. 
are a few other small issues amounting to $50,000. 
in 1880; 3.244 in iX7w. 


L886, $21,043,504; 
988,196; tax rate $15°00, 


13,872: 


Valuation in 1885, $13,815,‘ 

Fitchburg, Mass.—Population 12,270 in 188); 
Assessed valu: ition of real esti ite (about cash value) in 1433 >, $3,422,- 
675; personalty, 
$3,320,075; 


$3,971,835 
125, 313; tax rate, $17°4 

Galveston, Texas,— Assessed value of real eo personal property, 
tux rate per $1.000, $15 OO. 


personal, $3, 


in 1880. 22,248; 


56,863; 
275. 


tax Yr. 


in April, 


Yall River, eiialiinn sinking funds amounted to $351,339 Jan. 1, 
Population io L885, 


48,961 in 1830; 26, 766 in 1870. 


ite, LZ 


1882 


11,260in 1870. 


per # 1.000; in 1337, real, 


1885, valuation, $18, 


Population, 42,553 in 18830; 37,743 in L870 


debt, $764,500. 


1887, 


$13, 


Personal, 
00, $23°3); population, 35,000. 
Person 4, $1,414,005; real estate, $15,326,700; 


$1, $43, 


$16,135,5 
tax rate, $17: Ov. 


G41; 


, the G: ulveston County 10 per 
ds. were called in and 6 per ce nts issued instead. 
L886, estimated, 42 
Hartford, Conn,—Total ¢ ity debt, April 1, 1887, $2,731,882; net, 
after deducting resources, $1,910, 172; net town debts, Oct. 6, 
Assessed valuation in 1336, $145,700, a. in 1385, $ L5,- 


Population 
O00. 


real estate, $14,672,- 


A wessed Valua- 
tax 


25; tax rate, $17°20. Valu- 


Population, : 


21,915 in 


There 


Povulation, 75.056 
Valuation and tax per $1,000 have been: 


Years. Real Estate. Personality. Total. ax. 
Se $39,335,860 $13,792,290 $53,122,150 $1 1°20 
BBG6 .ccccccccee G348 500 13,291,689 54,041,600 12°20 


poe City.—One vo: the main Causes o1 past trouole in versey Ci 


finances hus been the failure to collect back assessimeut. and the large 





amount of railroad property exeinpt from taxation, but these matters 
are being remedied and RR. property is hbearins a share of the taxation. 




















































































































10 INVESTORS’ SUPPLEMENT, [Vor, XLV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Sizeor| Amount ees Prineipal—When 
Bonds. ait outstanding. Rate When Where pee and by ue. 
For explanations see notes on first page of tables alue. * |Payable} om. 
kansas City, Mo.—( emer d- 
i? MED. «ccsngrcaneceeseossqnecoss 1875 eee 142,500 8 J. & J. do do 1895 
i ivdd dicen Sumeenwe cquaueseconcsede oien om 248,000 7 ‘nia do do 1890 &’97 
TL .cnhidiieds Gingeenektedeesegaeooes 1885 saieam 60,000 5 i’ 9 ia Le 
aorence, Mass.—Sewer l0an..........00-20----- 884 500&e. 300,000 4 J. & J Lawrence or Boston, July, 1904 
I icdtcmteisedieehnbeiaeenwndee -..--| 1862 to’75/5000&e. 459,000 6 Various! Boston, Tremont Bank. 1887 y to 1894 
(Co eee een 1881 to °85) 10,000 150,000 4 & Lawrence, Mass. 1891-95 
i ine nen ei elaine uaiininees 1873-75 | 500 &e 1,300,000 6 A. & O. do oO Oct. 1,90, to 1906 
Long Island City— General bonds...... ........ Va'ious. | Various, 911,500| 6&7 |Various) N. x. City & L. I. any. | in instalments. 
Tax or revenue bonds ............-.-0+ --+---- 1883-86 400 43%,500| 5&6 \Various do | 1889 to 1903 
» Ky.—Water Works. .....cccccccccccees 1859 to’67! 1,000 698,000 6 Various! N. Y., Bank of ... 1889-1897 
For cpiinament of streets..... peeseneesowses 1866 to’67) 1,000 90,000 6 Various Louisville | sett ad 
For municipal ny ae padeeeeteenes sheen 1883 500 &¢e.| 1,500,000 4 J. & J. New York City. 
Re-constructing street............... eoceesouse 1873 1,000 ),000 7 J. & J.) N. a Bank of America. | J “ak 71903 
Public buildings and a seous 1871 to’73) 1,000 519,000 7 Various do 1891, ‘93 & 1903 
Public school and school houses....... seeocnws 1853 to’69) 1,000 17,000 6 Various New York, U.S. Nat. Bank. | 1889 
any om beeccosorece ceeseveencovesesoosoocce 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer.| July, 1898 
‘peiaenpereensaaneendneeessenenee 1,000 23,000 7 #+%(|J. & D., N. Y., Bank of America. | June, 1901 
Elizabeth i Is cccccacenvcccousenccues 1868 &’73| 1,000; 1,692,000 7 Various do do ' 1888 & 1903 
Wharf + waoperty bene been CeeengeseenonesceDaeeed '54,’62,3,8) 1,000 159,000 6 Various; Louisville and New York. ‘1888 to 1898 
seat BOSE OSCCEOO Se SCOESSOSEOREEOSCCSES 1869 1,000 133,000 6 A. & O. do do , Oct. 1, 1898 
For old EL, acovcatesccncnccorcoescosesess 1871 to’74; 1,000 54,000 6 J. & D. do do 1889 
i) 868 1,000 513,000 7 Various do do 1894 & 1902 
do ie ereegpe ees 1886 oie 500,000 5 _... (\N. Y., Nat. Bk. of Republic. 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 1,000,000 5 M.& N.| N. Y., Bank of America. | May 1, 1920 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 481,000 7 M. & 8. U.S. Nat. Bank. Sept., 189 
Road bed, Louisv. .Cin. & Lex. RR.........-.. 1871 to’73; 1,000 0,000 7 J. & J.IN. Y., Continental Nat. Bk. July, 1901 & 1903 
City bonds payable by Louisv. & Nash. RR...|1851 to’63| 1,000 333,000 6 |Various! New York and Louisville. | 1893 
Lowell, Mass. —— notes (various purposes) . .|1862 to’84| Large 469,300 | 4 to 644 | Various City Treasury. 1887 te 1894 
Bridge i cniaceeccuseegessaens UbuEsRESeCee ve 1882 Large 200,000 4 M.& N Boston. 1891 and 1892 
PEED BORED cccccccccccccccvccecccccesscesecces 1882 ,000 120,000 4 M. & N. do 1892 
tT TT, conseeecoosennsneonesoseoessssounss 1882 & ’83!) 1,000 382,500 4 Various} do | 1887 to 1903 
TEE MEOSS. .ccccesccoses Pocwccccccccccsccccces 1871 to’85) Large. 537,000 31gt066,,| Various City Treasury. ‘Dee. ey to 1911 
TL cccusecteeuseessSeeeuouseseoussese 1870 1,000 1,300, M. & N. oston. 890 
Sewer ae sqmoonoccerccocessnoesoesooecessecees 1883 & 84; .... 176,500 4 Various City Treasury. (10 per by annually 
ee eeeerceccece eae 77,000 4 Various do ‘10 per ct. annually 
Lynn, Mass. Water INE ccccccncscccccensoseses 1870-’3-’5)| Large. 100,000 6 Various City Treasury. 9 
a uauill Various 1,000 1,219,000 |31g to 6J. & J.| Boston, Bank Re mathe. 1890-1917 
PURGEOE GODE.. ....cccccccccccccccccccccsccccccces Various | 500 &c. 595.000 | 5&6 (Various! o 1380-1897 
School Houses.............2---.2+--seeeseeeeees Various | 1,000 57,000 | 31g & 4 Various|City Treas’ry & Bk. ‘Repub. 188*-1893 
Engine House and sewer bonds................ 1884 1,000 246,000 3% &4 Various do do Nov., 1887-1906 
Manchester, N. H.—City bonds_................-- 1869-85 — 313,500 | 6 Various City Treasury. i887 to 1894 
Water bonds ar ~ 000 each year)............ 187274 | 100 &e. 200,000 6 J. & J.| Suffolk Bank, Boston. (July 1, i890 &’94 
do do BP = wwececccesss 872-’74 | 100 &e. 400,000 | 6 Ww. & J. City Treasury. L887-'92-’97-1902 
m.. 2, Tenn.—ichoot and 5 bepscnseoregsnowee< me = 100 &c. 60,000 | 4 J. & J. do eM: rst! 
emp enn. ool and pavin g bonds. ..... to’ cows 0 
ti Ch A ARIE 867, ’8, 2} 500 &e. 23 6 J. & J. Memphis. ; 1873 to 1900 
Funding AAT 1870 1,000 oS SS ia Nov., 1900 
Mississippi River Railroad bonds............. sistiaie oe 2 6 (i Sore mer 
Endorsement Memphis & Little Rock RR..... 1857 1,000 <5 7 J. & J. Charleston, 8. C. July. 1372 
Compromise bonds, coupon (flippen)........- 1877 | 1,000 a (| 6 |S. & J.| N.Y., Nat. Park Bank. 1907 
New ong rer EE 1883 1,000 2,400,000, 3-4 conte do do 191 
Milwa Wis.—Re-adjustment bonds......... 1861 '500 &c. 77,500 | 5 J. & D.|/Mil.&N.Y., Morton B. & Co} Junel, 1891 
General city De coeenenesenssoeccecensecsres 1871 1,000 182,000 | 7 7. oO ad do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98,000 | 7 J. & D do do June 1,18 
do | Freee pee amninnsaananaiae 1885-6 | 2... 285,000, 4 lI & J do do July 1, 1905&1906 
PT os sxnccunscnneerounaceneorasesess 1882-’83 1,000 ,000 | 4 J. & J do do July 1, 1902 
Water bonds, coupon..........-.--.-++--------- 1872 1,000 321,000 | 7 (|jJ, & J do do Jan. 1, 1902 
do DTT ccscsnesneusmeonneuowas 1872 10,000 899,000 | 7 J. & J do do Jan. 1, 1902 
do DED enccemeccececoesesesonenss 1883-867 — 608,000 | 4 JI. & J do do 1903 & 1906-07 
EE .0.0n cnecenessounesneeses 1883-'s4 1,000 5, 4 J. & J. do do 903-19 
Minne ma Minn.— ity SI a scscceieanieicanall i870 to 75) same 610,500 | - Various|New York, Nat. Park Bank 1888-1905 
TT tdnnitnietenaeurennnocneuceanscensess R71 to’81! - 422,000 5,6,7 |Various do do 1893-1902 
-- ($366,000 due 1912 are red. 1902)./1881 to’85 1,000 2,105,000 4-4lg |Various do do 1906 to 1915 
lbh iia aeiiiniaeinoummnadiiine 1886-87 1,000 1,095000 44% /|Various do do 1916 & 1917 
Mobile—Funding eee 1881 5 2,250,000 4tod iJ. & J. | New York and Mobile. Jan. 1, 1906 
Nashville. Tenn.—Various city bonds........... 1870 to’81 100 &e.| 1,395,600 6 Various New York and Nashville. 1887 to 1903 
Municipil Bridge bonds. .................-.-..- 1885 | 1,000 00, 5 A. & O.N.Y., Chemical Nat. Bank. Oct. 1, 1905 
i. <ccntesens sade eaaneseeonaseseesoo:| . cove | one 450,000 | 6 do 1907-1915 
Wewark—War bds.,tioat’g debt, &c. (8.fd. of ’64) - | 1,000 550,000 7 _|Various| Newark, City Treasury. 1891 & 1896 
Public school bonds. ..........----..----------- 1868 to’86 1,000 580,000 4, 5,7 Day 0 do 1887 to 1892 
Clinton Hill bonds, coup. & reg. (8. fa.3 p.c.). 1875 | 1,000 400,000 | 7 J. & J.,Newark, Nat. State Bank.) July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76); 1878-80 1,000 1,200,000, 5&6 vertons do do 1909 & 1910 
Sewer and improvement bonds (loc liens). .| °71-"79-’26 1,000 2,450,000 4,41!2to7\M. & 8S. ao do 1893 & 1906-"09 
Aqueduct Board bonds($2,490,000 due in ’92)' 1867-’86 | 1,000 3,497,000 7 Various do do | 1892 to 1909 
ED RIED. ccocnccccecescesessoescess 1877-78 ; 1,000 476,000 7 & A. do do | 1887 & 188 
do BP eeecscesesee conccooeses ----|1879 to’85; 1,000 1,114,000 5 P. & A. do do | 889-95 
do de eileennas 1886 iin 97,000 49 J. & J. do do July 1, 1896 
Funded debt bon 1s.........--.-.+.-------------, 1885 oes 232,000 5 FL. & A do do | 895 
Cn i. .cascasessbocccosseceese 1886 1,000 126,000 4 ——- 5 ©. Gmppieesdns 1906 
ty er 1886 iene 158,000 4 ~~ lt  ..ee¢peneese 1906 
New Bedysord, Mass. —City improvement... Santis 1875-86 (Various. 328,000 6 A. & O. City Treasury. 1891 to 1910 
tl ciensedgeieusoosennnseseesen pecce 1387 1,000 100,000 5 A. & O. do 1900 to 1904 
ee 1867 to’7o! 1,000 360,000 6 A. & O. do } 1887 to 1909 
BD = www ecccccccocccscococesccecevccscoscues 1872-74 1 :000 160,000 7 A. & O. do | 1887 A. _ 
ED __. assssnscsnosnmennenesusnsensesaceonnes 1884 5,000 00,000 4 ssi do : 
Sewer and Bridge ED. ccscnne ‘oeimeasanss , 1881-86 | 1.000 13°.000 3lg-t |A. & O. do 1887 to 1906 























Collections in 1886 were better than in 1835 by about $150,000, and 
- city also received $2.0,000 from taxes on railroad property col- 
ected by the State. Populationin 1880, 120,722, against 82,546 in ’70; 
in 1885 by the State census population was 155,300. Taxable valua- 
tions and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 
1882..... gnsescccesceeseees $56,125,552 $5,640,300 $29 00 
= ieeseeconesoeusens 58,287,892 4,664,390 29 40 
Th ienigseneenevesteee’ es 61,571,512 4,564,683 32 80 
Ee 61,894,739 4, 935,200 29 40 


The value of railroad property. not included above. is about $23,000, - 
000, which is subject to a tax rate of L per cent for city purposes. 

Kansas City, o.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In 1886 real estate valu: rr was $36,833,550; 
personal, &¢., $9,553,240; tax rate per $1,000, $14 00. 

Lawrence, Mass,—Total debt, $1,764, '000. Sinking funds, $325,534. 
a valuation in ’84, $27,369,09 5; in "85, $27,144,050; tax rate, 16° 60; 

in ’86, $27, 165, pees tax rate, 16°40. Pop. . in 1884 45,000; 39, 151 in 
’80; 28, 921 in’ 

Lon iotana City.—The interest on $514,500 of the general bonds 
is payable trom taxation, and on $397,000 from water rents. The tax 
or revenue bouds issued in each year are chargeale on the uncollected 
taxes and water rents of a previous year, and a | interest on these bonds 
~ aid fiom the collection of back taxes and interest. The assessed 

uation in 1885 was $7,299,170 on real estate and only $37,500 on 
Saibenel property; the rate of tax was $10 40 per $1,000. For state 
purposes the Ie Valiation was increased to $10,000,00v. Real valuaticn 
about #25, 00 00v. Population. 25,000. 

Louisville.—The funded debt, Jan. 1, 1887, exclusive ’ me paya- 
ble by railroads, was $9,352.000, against $9,616,000 Jan. The 
sinking funds on Jan, 1, 1887, amounted to $4,373,831. Pen oN by 
_——— of 1870 was 100, 753, against 123,758 in 1880. The following 

ogures give the assessed roperty valuation : 1881, $68,753,770; L882, 

Sser1i8 29 wot, rod which 2.269.684 was realty. [n 13483 valuation 

tax rite per $1, 000, $2109, in 1884, $63,927,077, tax 

rate, goi “Ot: in i885, $62,763 461, tax rate $24 80; in 1886, valuation, 
$64,405 B15; tax rate, $20 40. 

Lowell, Mass.—All the notes held by savings banks. Population 


59,475 in 18380; 40,928 in 1870; 75,000 in 1834. Assessed valu: erry 
~» ’84, $36,510,201 real est. and 814. ‘671, 684 personal; tax rate, $17 50. 
In 18886, real «state, $38,876,785; personal, $14,319 907; tax rate, $16. 
Lynn, ee Valuation 1887, real estate, $24,191 ALS oe ul, 
$6 279,206; tax rate, $18°80; in 1884, $27,548, i tax’ rate, $18°40 
Population, 28.233 in 1870: aboit 45. 000 in 188 
Manchester, N., H.—Valu — in 1835, 1, 137,464; tax rate, 
$17 50 per $1,000. Population, 32,630 in 1880; 233, 536 in 1370. 
Memphis, Tenn.—The city was in default for interest after Jan. 1, 
1873. The Legislature passed a bill, January, 1379, repealing the city’s 
charter, and the “Taxing District of Shelby County” was organized. 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till January, 1386, then er cent till 1889, and 6 
ver cent thereafter. The total debt when funded will be nearly 
$3,000,000. Valuation of real and personal property 1p 1883, 312 6)0,- 
318; tax rate, $23 5v on the $1,000. In 1884 valuation of real and per- 
sonal property, $13,499,325: tax rate, $23 50. Population in 1870, 
40.226; in 80, 33 592; in 1834, 62,335. 
Milw Bone Wis,—The city cannot issue debt beyond 5 per et. of its 
av seage usessed Valu: ition of real and personal property for five years. 4 
1884 valuation was $74,951.750; in L885 real estate, $61,445,9 ot and 
sonal, $17,415,445; in L886, $32, G41, 743. Sinking funds are provide =i 
and allold issues except the generil bonds due 1396 may be called in 
and paid by sinking fund; holders were misled as this was not stated 
in the bonds. Population, 71,440in L870: in 1885 (estimated), 160,000. 
Minneapolis, Minn.—Total debt March 1,°37. $3.739,000; —— 
fund, $232,738; tax vaiuation in 18<6 87, $33,008,856 real estate an 
gg 906 personal—total, $99,591,762; tax ra'e, $17 L?> to #19 00 
in 185, $77,500,000; in 1884, $74,308, 711: tax rate 1885, $20 00. 
Population, 46,8387 in 1880; 160, 000 (estimated) in 188. 
Mio bile.—V: iluation o: real and personal property in 1883, $15,350,- 
73%; in 13s t, $13,578,347, in 1885, $13,762,822. Population 35,000 in 
1885: 31.27 in 1880: 32,034 in 1870. 


Nashville, Tenn.—Assessed valuation of all property in 1886 was 
$25,671,200; tax rate per $1,000, $15. Population, 43,350 in ’80;25,865 
in 1870. 





Newark.—The bonds in the tirst line in the table are payable out of 
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DESCRIPTION. Date of | Sizeor| Amount ee sinnee ~~ thine 
Bonds. par joutstanding. When Where — and by ue. 
For explanations see notes on first page of tables. Value. Rate. |payable hom. 
New Brunswick, N. J.— 
ist & 2d mort. beg a I ia aici idea 1867-69  =_ $180.000 7 M.& N. N. Y., Ninth Nat. Rank. 1892-1904 
Water b’ds. of ’64,’ 4 ($10,000 only are 68)'1864--1874)  .... 178,500| 6&7 (M. & N.'\N. Bruns’k Nat. Bank, N. J. 1887-1900 
Citv improveme nt bonds Kbbarenen Dhissnindeqovcias 1873 ia 7.500 7 Jj. & J. do 1887-92 
| ET e  cdninddenindneenseséessenend 1881-2 500 ],000 5 M. & 8. do Sept. 1, 1901-14902 
do . utbendeeded Jansubbebetsende 1882-85 500 52,000 6 PMAS do 1902-1903 
do DD  dibiiedainens «oie Saini 1885-86 500 109,500 6 J. & J. do 1905-1906 
Commissioners of streets and sewers.......... ies iad 44,100 7 ‘M. & N. do 1894-1898 
do irene: silat saa 360,000 6 (|M.&N., do 188-1906 
New Haven, Conn.—Sewerage........ olisamauiiiitis 1871 1,000 499,000 7 A. & O.) City Treasurer. Oct. 1, 9141901 
City bonds (10-20 bonds) ..................-..- 1877 1,000 150,000 5 J. & J.! do July 2, 1887-97 
Sewerage bds. (pay’le $15, 900 y’rly from ’95). 1883 1,000 150,000 3lg \F. & A.| do 1595 to 1904 
: New Orleans—Consoiidated debt.... ........-.--|1854 to ’84| 1,000 1,651,000 5,6,7 |J. & J. New Orleans, -| 1892 to 1934 
Consolidated debt, cael. siesbenoreananeand ae 1,000 | 2,649,000 6 J. & J.j do 1892 to 1923 
Ten year certificates to fund COUPONS. ........ 1883 onan 2,127,360 6 J. & J “| do » 18 
Railroad debt (ail extended except $28, 000)..| 1854-75 1,000 397,000 6 Various | do 184 to 1923 
Seven per cent funding loan of 1869.......... 1869 aden 567,750; 6&7 |M. & 8. do 1894 & 1922 
; Seven per cent funding loan of 1870.......... 1870 cone 375,750| 6&7 |J. & D. do 1895 & 1922 
: Jefferson City (debt assumed) extend’d........ 1857 went 41,500; 6 &8 /|Various' do 1897 to 1923 
Premium bonds (in exchange)............... es 1875 eons 7,504,820 5 ae do When drawn. 
Water Works ($70,400 extended). ............. 1869 seas 82,400' 5 &6 re do 1899 to 1923 
Other old bonds ($505,500 extended) ......... 1857 to’73 ae, 378.109! 6to 10 do 1892 to 1923 
Newton, Mvss.—City bonds and notes...-...--.-- 1807 to’=6)1,000&¢ 415,200 '314 to 61e Various City Treasury. 1887 to 1914 
New York—Accumulated debt bunds, city...... 1859~70 100 2,600,v00 | 7 M. & N.! ) f |Nov., 1887 to 1888 
Acculmuiated devt bonds, county............-. 1869-’70 100 2,400,000 | 7 'M. & N. Nov., 1887 to 1888 
I aeides nla cried aebinwenibipiedia 1884 500 1,172,000 3 iM. & N. Aug. 15, ’94, 1904 
EO ee 1879 to ’87 500 3,443,000 |3, 31y,4,5\M. & N. Nov. l, 1887 to ’90 
Assessipent fund Stock. ......... 2... cece eccccces i868 to’S3 500 3,277,050 |4,5,6 & 7|M. & N. » 1887, Ny 1910 
Additional new Croton Aqueduct stock........ 1872 to me 500 | 1,331.300/ 5,6 &7|M. & N. ° ae » 1900 
SED WHEE GRIEEE. cose cnrcsancsncesccssecesees bred to’d 100 321,400) 5&6 | Q.—F. | ° Feb "1890 
Additional Croton water stock.................! 871 to ‘BF 500 5,709,000 |3161to 6, 7|M. & N.| =) 1891, ‘99 & 1904 
Additional water stock, red’m’ble after 1913. 1883 to’84 500 445,000; 3, 319 |A. & O. bes Oct. 1 
Additional Water stock................+--+---- 1885-7 500 | 12,500,000} 3,34 |A. & O.| 3S Oct. 1, 1904 &’5 
Croton water main Stock.........-.ccccccccces- ast A "81 500 5,196,000 |4,5,6&7|M. & N. a Nov. 1, 1900-1906. 
Ceetem Reservoir bamds. .....cccccccccccccccecs 100 20,000 6 Q.—F. o2 Aug. 1, 1907 
F: Cemtral Park fund GtOek. oc. ccccccccccccccecces 1857 a 59 100 1,467,471 6 Q.—F. az Nov. 1, 1837 
“ do Teale ial ait (1856 to’5 58 100 "674. 300; 5 &6 Q.—F. | 3 July 1, 1898 
i do a ee 11865 to’71 100 1,766,600 6 Q.—F. s3 June 1, 1895 
¢ Ree SII COUN, tens snnendunsessodenaes q 1869 100 75,000 7 M. & N.| » Aug. 1, 18 
City improvement stook...........cccecsceccce 869 to’78 5v0 7,977.515 | 5,6&71M. & N.| 2 m Nov. 1, 1889& ’92 
j do do (cons. , $687, 803 red. aft. 96) 1876 to ’80 500 701,419; 5&6 IM. &N. ov 00 & 1926 
City impr. stock PR st’k), cp., exch. for reg. | 1874 500 820,000 6g. IM.&N) ea Nov. 1, 1896 
City Lunatic Asylum stock. ....... .....ccc-eee 1869 to’70 100 700,000; 6 &7 IM. & N! mS Aug. 1, 1889 
: City parks improvement fund stoek........... 137 1 to’80 500 | 4,799,000 | 5,6 &7|M. & N. a 1901-1904 
: Consolidated mee county, coup., ex. for reg.| 1871 & ’72 5GO 8.885.500 6g. |J. & J.) ~S July 1, 1901 
do ‘ity, do 1871 &'72) 500} 4.252500; 6g. |J. & J. £3 July 1, 1901 
do dock bonds do | 1871 500 | 1,000,000 6g. |J. & J. oe July 1, 1901 
do city pks. impr. fd.st’k,do..; 1872 | 500 '| 862,000 6g. I. & J.! Se Jan. 1, 1902 
do red. aft. 1908,cp.ex.forrg.| 1873 | 500) 6, 900, 000 5g. IM. & N.' Rx ov. 1, 18 
de city, coupon exch. for reg.. “| 1874-75 | 500/ 1,564,000) 68. |M.&N.! £5 Nov. 1, 1928 
do eee 1872 to ‘74, 500 2, rite 000 6&7 |M.&N.) Nov. 1, 1894 
do county (A. & (enti 1874 500 1,630,200, 7 J. & D.| BS Dev. 1, 1896 
do OE via scnssccsntne | 1874 500 | 6,324,700 | 7 i. & D.. Zo Dec. 1, 18 
do city (D E r4 Perera | 1876-77 500 1,858,349; 5&6 |M. & N. . ee 4 |May 1,1916, &26 
ao city (G K L. & M)..... ccc. \1877 to’84 500 941,135 | 4&5 |M. & N.} 2 Nov. 1,’89, ’97’99 
do ncn iniacieniaieanaes weenie ' 1880 500 | 2,800,000 | 4 M. & N P= ALE» 1894 
do consol. st’k (Riker’s Isl’d)... 1884 500 180,000 | 3 M. & N.) Os Nov. 1, 1910 
do (Harlem Rive Bridge).. .. 1886 500 1,300,000 | 3 M. & N.! nq Nov. 1, 106 & "7 
ee Te 1870 to’84, 500 11,553, 000' 3to7 IM. &N. bE, Nov. 1, 1901-1917 
Consol. stock (Metropolitan Museum of Art)..| 1884 | 500 25,000 3 M. & N.! S2 Nov. 1,190 
, #ere Department stock... ....0c.cccccccsccosccss 1869-’70 | 100 521,953 | 6 M. & N.' =) Nov. 1,1899 
Gansevoort Market cons. stock, rev. bonds.. 1887 | 500 70,000 | 3 M. & N.) 33 Nov. 1, 1907 
; EE nee 1867 to’69 100 296,000' 6&7 |M.& N. a>  ” 1, 1894 & ’97 
: Museums of Art and Natural History stock. [1873 to’81 500 958,000 | 4,5 &61M. & N. — ay 1, 1903 
4 N. Y. City bds.for const.of bridge ov. HarlemR.| 1879 to’384 500 499,500 | 3,4 &5|M. & N. os ov. 1,1891 
: i Bia a RT Pe 1869 to’75. 100) 1,500,000; ’ 6 |M & N. be Nov. 1, 1905 
do do Consol. stock, redeem. after 96. .... 1876 500 500,006 | 6 M. & N.! 5a May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.|1876 to’80 500 1,921,900 | 5 Q.—F. 4 May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905./1880 to’83, 500 | = 15166.666) 4&5 |M.& N. Sn May 1, 1928 
Ninth District Courthouse bonds.............. 1871 | 500 300,000; 7 IM. &N. Ow Nov. 1,18 
A Normal school fund stock.................-...- 1871 &’72. 500 200,000 | 6 M. & N. 2° Nov. 1, 1891 
H N. Y. Co. Courthouse st’k, Nos. 1, 3, 4 & 5....|1862 to’82 100 1,716,000 4,5,6&7|M. & N. ec Nov. 1, 1887-98 
New York County repairs to buildings stock.. 1870 500 40.000 | 6 M. & N. ee Nov. 1, 1887-88 
N. Y. and Westchester Co. improv ement bonds 1371 500 30,000 | 6 M. & N. aS Dee. 1, 1891 
Public school building fund stock.............. (1871 to’74 500 636,000 | 6 M. & N. x Nov. 1,1891 
NSE SPREE LEENA TTTLTTT | 1884-85 500 802,845 | 3 M. & N. = Aug. 15, 1894 
Street improvement bonds.... ........ ........ aoe. & '70 100 606,900 | 6 M. & N. 2 Nov. 1, 1888 
Soldiers’ bounty fund bonds ..... ............. | 64 100 |} 2,500,000 6 M. & N. g Nov., 1887-’90 
do do ee 1865 100 745,800 7 M. & N. = Nov. i, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ | _< 100 376,600 7 M. & N. - Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for re , | 500 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court-house bonds. ............. 1874 to DTT, 500 398,000; 5&6 |[M.& N. Nov. 1,1890 
EE Oh censsassecd ses ceodeseenses 1872 500 475,000 6 &7 |IM.& N Nov. 1,190 
Debt of annexed territory of Westchester Co.; —.... | 500 700,000 7  |Various| | [| 1887 to2147 






































the sinking fund of 1864, which amounted Dee. 31, 1336, to $550,471) | in’35, $123,929,268; tax rate $25°40; in °36, $127,7: 5.853, tax rate 
ee school bonds out of public school fund, $188,265: Clinton Hill | $20 20; in 18%6- 7, $125,096, 250. tax rate $20 20. Ascheme tor settling 
onds by sinking fund $263,560. The total amount in the sinking funds | the debt by a bond premium ‘drawing plan isin practice, aud drawings 
on Dec, 31, 1886, was $2,622,063. The Aqueduct bonds are uot a direct | take place Jan.31, Apr 15, July 31 and Oct. - Popul’n in ’*0, 216,090. 
Hability of the city of Newark. Real and personal property have been Newton, Mass, —Sinking funds, Jan. 87, $237.973. In 1884 
assessed at about two-thirds of true value as follows: 1334. real estate, | valuation $27,514,561; tax rate per $1,000, #1 4°40. Valuation in 1886 
$72,456,775; personal, $18.524,775; tax rate per $1,000, $20 30; 1885, | $31,016,930; tax rate, $14 40 per $1,000. Valuation in 1887, $32,298,- 
— 7" ate, i ,189,1 tt personal, $18,730, — ky ere $19 30. Pepe 657; tax rate, $15° 80. Popula. 19,759 in ‘35; 16,994 in ’30, 12 825 in 70. 
ation In 1870, 105,059, against O08 In 1880, and 155,000 in 1835 New York City.—The total debt of New York, January 1, 1837, was 

New Bedford, Mass,.—-Population, 35,000 in 1386; 21,320 in $125,98 2,736 ; the amount of sinking fands, $41,205,470. The follow- 
1870. Assessed valuations in 1836 were $16,778,900 real estate and ing statement shows the details of fuuded debt and the amount in the 
$15,416,659 personalty; tax rate, $16 per $1,000. city sinking fund at the dates named: 

New Brunswick, N. J.—There are also $50,000 7s and $14,900 Description. Jan. 1, 1885. Jan.1,1886. Jan. 1, 1887 
58, due 1838. he fiscal year ends March 31. On March 31, 1887, the | potal funded debt. $126 371.138 $125, 475, 240 $12>,982,736 
valuation of real estate taxable was $4,062,455 ; personal, $1,325,850; Sinking fund............ 34 823.735 36,113,814 41,205,470 
jes : x Bd 14 per: a 00d. —— aot a \ valuations a ow cor ee ; . ileimeeaniae 

rd of the true value of real property e sinking funds March 31 . , 
1887, amounted to $102,590. ‘The city finances are now under able and __Net funded dent ot “— eth 525 To 870 525 oo b18 368 
So. management, — actual net debt 1s Pag gee a ee wttctintnate ne 

pril 1 the state:inent was as follows for three years: In 1885, net debt , ¢ ‘ 

less cash and sinking funds, $1,561,100; in 1885, $1,526,134; in 1887, Total net debt....... $91,106,228 $93,031,951 $90,395, 634 
‘ , . The population of New — by the U. S. Census, in 1870 was 942,292, 

$1. 508,882. The present debt was issued under _the adjustment of > ’, as 
80-81. The bonds bear 4 per cent till 1901, then 5 rill 196 and 1,206,299 in ’80. Jan. 1, 65, and since Jan.,’72, the val . ation, rate 

a Haven, Conn.—Bond funds, $1 34, 784. The city made a} Ot taxation, and net funded debt at end of year have heen as follows: 
special loan of $75,VV00 to the New Haven & Derby RR., and p ene ea | Real Personal Tax p. $1,000 Net Debt, 
$225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in L880, 62,582. | Years. Estate. Estate. ———. City. Deo. 31* 
Assessed valuat'’n (about 80 per cent of value), tax rate per $1,000, &c., | 1865.... .. $427,360,384 $181,423,471 3496 $24 94 $3 5,973,597 
have been:  , a 797,148,665 306,949,422 520 2381 95,467,154 
Years. Real Estate. Personality. Rate of Tax. Tot. arg pe das Fds.&c. | 1874t.... 881,547,995 . 272,481,181 665 21 35 114,979.970 
pote ---$36,293,114 $14,271,224 $11 OO $714.000 __...... 1875...... 883,643,545 217,300,154 727 2213 11,773,721 

885.... 42,000,000 16,000,000 11 00 a9 000 $114,078 | 1876...... 892,428,165 218,626,178 651 2149 119,811,310 
1886. . 43.500,000 17,500,000 11 00 799,000 144,784 | 1877...... 895,063,933 206,028,160 3783 2272 117,709,742 

New Orleans, - The debt as gi. en in the above table is as outstan ling | 1878...... 900,835,700 197,532,075 356 ¢ 113,418,403 
June 30,188/, In June, 1582, a law was passed to issue new 6 per | 1879...... 91%,13:,330 175,934,955 343 2237 109,425,414 
cent 40 year bonds for all old bonds other than premiums; the extended | 1880.... .. 942,571,690 201,194,037 312 2218 106,066,240 
bonds run till 1923, but are redeemable after 1395. Certificates were | LS31.... .. 976.735.199 209,212,899 360 2260 102,618,301 
issued for overdue coupons to Jan. 1, i883, and though made for ten | 1832.... ..1,035,203,816 198,272,582 —22 50--— 109,383,483 
years the certificates are payable at option. The assessed valuation of | 1883.... 1 "079. 130,669 197,546,495 22 90 95,529,909 
property, real & pers’al, in '34, $114, 581 ,744; tax rate per $1,000, $20°00; * Less sinking fund t Annexed towns included. 
























































































































































12 INVESTORS’ SUPPLEMENT. | Vou, XLV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount INTEREST. Principal—When 
Bonds. par joutstanding.| Rate When Where Fopabte and by Ba. 
For explanations see notes on first page of tables. Value. Pay’ble Whom. 
aff bee PD WEED, ccccccvccccecqscsces 1870-’84 $100 $860,200 6 Various; Norfolk and Baltimore. 1894 to 1914 
2 Ce. iccccnesenesseeenereeses 1881-86 100 660,000 | 5 A. &O do do 1911, 1916 
NE DIVERE, GOED. cocccns ccocccessccceses 1872-73 100 290,800 8 A. &O do do Apr., ’92, July,’93 
TT </ stnseadesteneteneansintinee’: 187 500 37,500 | 5 M. &8 Norfolk. Sept. 1, 1917 
Coupon bds., water (a mort. on water works).. 1871 100 640,000' 5&8 M. &N.| New York and Norfolk. |1901,1914&1915 
Norwich, Conn. —Sinking fund bonds of 1877.. $77 1,0 160,000 5 A. & O |Boston, Nat. Bk of Republic) April L. 1907 
Water pe eon -|1868 & ’80 1,000 200,000, 5&6 (|Various|Norwich, Thames Nat. B’k. 1898 £1910 
a tat a leant 875 1/000 164.000| 7 J. « J. do “ Jan. 1, 1905 
weed fd bds of 1878 ($100,000 water loan). 1873 1,000 150,000 5 A. & O. do ado April 1, 1908 
SE ag A IN, aI I ea 883 1,000 125,0vu0 4 A. & O. do do O.t. 1, 1918 
Pay ¥.J.—S8chool bds ($6,000 are 419s, A &O) 1859-’386 500 61,000 | 419 & 7 \J- & D.| City Hall, by Treasurer. 1887-1904 
nce cnniacnanbambnséune.« ann | _ 1871 500 70.000 J. &D. do do 1887 to 1900 
Bewer b’ds ($130,000are M. & 8. & $90, 500 5s). | 1869-’82 500 393,500 | 5,6,7 |Various do do 1887-1902 
I oo tinea ibe eceeans een -| 1864-65 500 291,500 7 J. & D. do do 1887 to 1900 
Renewal bonds, **B,” “‘C,” “D,’’ “E”’ and “F’ , -| 1877-6 500 251,000 |4, 416 & 6G Various do do 1901-1907 
Philadelphia—Consolidated city 50 &¢ 2,217,220 6 J. & J.|Philadelphia, by Treasurer.| 1857 to 1906 
Bonds for railroad stock subsidy subscript’ ns| 1855 50 &¢ 564,° 00 6 J. & J. do do 
do for water works........ .............-..|1855 to’71} 50 &¢ 6,401,800 6 J. & J. do do 1887 to 1903 
i a as mel 1859 to’70) 50 &e 3,836,000 6 3. & Jd. do do 
do for park and Centennial....... ........ 1868 to’70; 50 &e 8,403,200 6 J. & J. do do 
do for war and bounty purposes.......... (1862 to 65; 50 &e.| 11,706,500 6 J. & J. do do 1887 to 1905 
do municipal, school, sewer, &c........... (1860 t0’70) 50 &e 16,241,100 6 J. & J. do do 
Guaranteed debt, gas alanis Maral 50 &e., 3,500,500 6 J. & J. do do 1899 to 1905 
Four per cent loan a ie 7 iD cncccapeesnee 1879 25 &c.; 6,493,300 | 4 do do 1887 to 1904 
Peoria, Ilis.—School loan........ ........-.-.---- | non seen 53,500 | 7 Various N. Y., Me.cantile Nat. Bk. Noy.1,’87 to 1898 
eit endinhabdishainunewdesenneeionis ae nts 42,000, 4! _|M.& N. do do Mar. 1, 1902&’03 
I netdeurnwareanesesrocaessccsesenerese | _— _— 450,000 |5, 6 g., 7 Various do do 1838-'89-1901 
Peoria & Rock Island Railroad. ............... amen 100,000 | 7 J. & J. New York. July 1, 1888 
Pitisburg—-Water exten. loan (coup. or reg.) - ..|1868 to’74| 100 &e. 4,282,500 | 7 A. & O. Phila., Townsend, W. & Co. 1893 to ’98 
CO EE ene 1878 25 &. 00,000 | 6 J. & J. do do 1908 
Funded debt and other municipal bonds. ..... 11845 to’72| 500 &e., 1,226,525, 6 &7 |Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds (coup. and reg.)-.. 186; 100 &c.; 2,178,698 4&5 |J. & J.;,New York, B’k of America. 1913 
Funded debt improvement bonds, cp. & reg 1882-83 | 100a&c)| 1,480,000 5 ---- |Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds coup or reg.(Act of May 9,’7%)). 188 100 &e. 3,739,100 4 J. & D. Pittsburg, Treasurer. Dec. 1, 1915 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.| 1869-7 1,000 | 541,000 | 6 M. & N. Bos., May erick N.Bk.orPtld; Nov., 1887, ’88 
Loan to Portland & Rochester Railroad...... 1872 500 &e. | 416,000 6 J. & J. do - July 1, 1897 
do Portland & Ogdensburg.... ........-- 1872 1,000 | 1,200,000 6 M. & 8. do Sept. 1, 1907 
SS PEELE ALENT 1867-79 | 500 &e. | 851,000 6 airy Boston and Portland. 1887 to 1897 
Fun ling ov (redeemable July, 1902) ....... 1887 1,00 727,000 4 ae  -bieeacemdans July t, 1912 
ovidence, Kk. 1.— Recruiting and bounty bonds| 1863 (1000€¢. | 300,000 | 5 J. & J. Provicence Jan., 1893 
Water loan bonds, gold, coupon..............-. 1872 (1000e.! 028,000 5 &62. |\J. & J.|Boston, Prov. and London.) July, 1900 
do do registered............ 1874 (|1000K&c¢ 1,972,000 |5 & 6g. |J. & J.\N. Y., N. City Bank, & Prov. | July, 1900 
do do do pesbatenbcamuial 1876 §=1000&e 1,500,000 5g. jJ. & J. do do | Juiy 1, 1906 
do do gold coupon.... ...... 1836 1,000 483,000 3'g9¢\M.& 8.| N. Y., Bost.or London. | Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 | 5g. J. & J London, Morton, Rose & Co. July 1, 1895 
do REE BP coc cocccocscses! 79 (|1000Ke. 600,000 | 4% J. & D. Providence. | June 1, 1899 
Public ompeuamant loan, registered .......... 1879 Large. 596,000 | 5 J. & J. do July 1, OD & 1900 
v. & Springtield RR. bou 8, cuaranteed.. oat 1,000 500,000 | 7 J.& J. do 1892 
New High Schoo! Building certificates ........ “11877 & °79 Various | 31,438 4% |Various| Boston and Providence. | May 1, 1888-89 
Richmond, Va.—Bonds, reg.,($118,000 are ce Cl )| alle eee- | 2,638,898 6 J. & J. Richmond, Treasurer. ‘J. & J., 1487- 1914 
Bounds, reg. and coup. ($213,500 are eanp.. mie cose | 1,179,700 8 J. & J. do do 1904-1911 
New tives, 10-34 years, registered............. sii ‘we 1,178,000 5 J. & J. do - do | July, 1914~-’20 
ke TTR I PERI Ti Op a aa 276,000 4 —— nee 1920 
Rochester, N.Y.—To Genesee Valley Railroad . 1872 1,000 — 132,000 | 7 J. & J.) N.Y... Union Trust Co. | 1888 to 1903 
To Roch. & State L. and R. N. & P. Railroads. |1872 to oe 1000Ke. | 750,000 7 F. & A.| New } and Rochester. | Feb. 1, 1893 
For various city improvements. ............... 1872 to’75| Various, 985,000 7 Various do | 1887 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&e.; 3,182,000 | 7 J. & J.j| N. Y., ” Unies Trust Ce. | Jan. 1, 1903 
init éconnnienedanendeeaseesenescmn 1875 1,000 | 410,000 | 7 J. & J. do | Jan. 1, 1905 
AS LIRR ENE 1882 5,000 | 100,000 | 4 F. & A. do Aug. 1, 1912 
Local improvement funding loan.............. 1885 5,000 | 150,000 | 3 J. & J. do 189”, redeem.’87 
nd, Me.—Municipal bonds ................ te 50 &e. 615,150| 4&5 \Semi-an City Treasury. 1887 to lyll 
—~w loan ($20,000 payable yearly)...... 1369 | 100 &e.. 52,600 6 J. & J. do 1888 tu L899 
pt RON ie ASE ART 1871 | 100 &e.| 59,500! 6 (|F & A. do 1891 
ao eecsceccreccesesrenssseeecseeseeee-| » 1872 | 100 &e.| 54, 100) 6M. & 8. do 1902 
Notes and certificates of deposits ...........-.! 105,852 | 3°65 do On eail. 
St. Louis— Renewal bonds ($1U0,0V0 only are 7s. ) ‘1868 to’ 79, Various | 4, 566, 000 | 6 & 7 Various N.Y., Bk. Repub. & Bk.Com., 1888 to "99 
i TL TET 188O | 1,024,000 | | D ss * ¥., Nat, Bk. of Commerce 1v00 
a0 eeteeteeene sees ceee ese es cesses 1882-83-85) — 013.000 4 do 1902-03-05 
do TOSCO ee a | 185 | | 4,415,900 | 31g oie fo do 1907 
EEE LEE 1558 A 7 + Various | 642,000 | ene N.Y., Bk. Com. & Bk. Repnb. May, L888 to1906 
Tower Grove Park bonds NAS 1,000 340,000 6 2. |F. & A.|N.Y., Nat. Bk. of Republic.) Aug., 189 
Sewer vends ($336,000 are gold bonds)... “hs AS to” 75 1,000 Re oes, 00016 & 2 g. Various |N N.Y., Nat. Bk. of C OmMlnerce 1888 to’95 
New water work bonds (gold).................. 1870 to’72! 1,000 1,700,000 | 6 yz. Various! New — and - | eee 18 0 & 1892 
Refunding water pipe, special tax, gold. ......| eee 00. 000 | 6 g. \M. & N.) | July 1, 1894 
Floating debt ($900,000 are gold) ........... | 1858-74 1,000 1,830,000 6 g. | . | New York or iautes. | 1888 and 1894 
Real estate ($50,000 are gold an 1 $22,000 5s), 1875 1,000 465,000; 5&6 |M.&N. do do | 1895 
Bridge approach bonds (gold) peeepesenoescoses 1872 500 461,000 6g. J. & D.IN. Y., Nat. B’k Commerce. Dec. 10, 1892 
Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 | 1,000 950,000 4 J. & D + Ww York and London. June 1, 1905 
St. Louis County bonds —C ounty a 18633 1,000 500,000 7 M.& S..N, . Nat. B’k Comumierce.| Sept. i, 1883 
i) do General purposes, gold) 1872 | 1.000 §00,000 6g.1J. & Di “a do June, 1892 
do do Park bonds, coup., gold! 1875 1,000 1,900,000 | 6g. |A. & O. do do April 11,1905 
&l. Josepn Mo.—Funding bonds.... ............ i er 811,550 | 4 F. & A.|N. Y., Nat. Bk. Commerce.) Aug. 1, 1901 
Funding Ce a ete Fe 1883 | i 902,000 | 6 ‘FP. X 7 do do Aug. 1, 1903 
| | 
Real Personal Tax p $1,000 Net Debt, | ‘o"lowing table the assessed — of real estate is near its Cash value: 
Years Estate. Estate. State « City. Dec.31* | Years. al Estate. Personalty. ‘Tex Rate. 
BO e.cos <- 1,119,761,597 $218,536,746 $22 50 $94,416, 298 | Dative. -ietieutignemmeameatii 3 173, 728,105 $),884, 571 $18 50 
1 '168,443,1 37 02.67 3,866 240 PERE © BU Manbceces cnccacseoeoasoss 587,749,823 10,035,600 18 50 
1886...... 1 "20° 3.911,065 217,027.221 2” 69 90,395,634 eae 601,001,971 10.307 644 18 50 
1887.... ..1,254,491.849 253,148,814 3. are ——- =| ee ° 618 059.987 1061922 18 50 
* Less sinking fund. DT Sccentuadtin bebeacinennns 644,063,374 3,149. 665 eating 
The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1887 were: Full city property, 
not exceed 10 per cent of the assessed value of real estate, and this 10 | $5°9,587,035; suburban property, $40,203,885; farm property, $18,- 
per cent was construed by the Court of Common Pleas (General Term) 888, 392. Tax rate, $1850. Population, 1870, 674,022, against 847,- 
include the bonds in the “— fund as apart of thedebt. (V. 43, p. | 17 0 in 1880. 
41; V. 44, p. 204; V. 45, p. 86. onan “ png apne _— *. rr a Dec. oy em Population, 
id 29.259 in U; in in (estimated), 4 
Borseik, Va.—The assented Senn ms ee Gor el Pittsburg.—Total debt Jan. 31, 87, was $13,206,823; net, 
1883 $9,776,197 $1, 722,492 . $2 GY $11, 165,576. The assessed valuation in 1884 was: Real property; 
ieee abe gh 10,086,898 1.494.483 20 $105,404,720; personal, only $1,838,258; tax rate, 1884, $16 ot wl 000 
ae me eA Maile: + 12,3 : 1.899.550 18 | Valuation of real estate in’ 1885, $108,530,608; personal, $3,000,00 
an ee eee "11,963,450 1 739.630 18 | tax rate, $13. Total valuation in 1886-47 about $130,000, 000; tax 
an aaa 2'09.1,205 1.642.820 18 | rate $14. Valuation of real estate in 1887-8, $132, 264.000; personal, 
—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966. lave. ced cn Suis 1087 veoderatens B05060. 389 in 1880; 86,076 in 
Norwich, Conn.—The valuations, tax rate, per $1,000, &c., are: Portiand, Me,—The sinking fund and available assets March 31, 
a Personal Rate of | 1887, were $147, 627, not including $1,350, P. & Og. bonds. 
Property. Tax. | The city is protected by mortgages on Atlantic 4 & St. Lawrence Railroad. 
1884..........2.--.-2022e- $7. 505. 514 $2.63: 956 $9 00 | population in 1880, 33,810; 1870, 31,413; 1887 (est.), 40,000. The as- 
ei cea iene 7,624,571 2,459,352 9 00 | sessed valuations, tax rate, &c., have been : 
BBSC.......22.--ecceone.- 7,694,226 2,388,506 9 00 Real Personal Rate of Tas Tax Total Sinking 
EEE pace cocncecscccsccess 7,539,329 2,381,600 950} Years. Est Prope per $1, Debt. Funds, &e.* 
ye, fund, May, 1887, $65, 613; population, 21, 145 in 1880; 16,- | 1833-84 .. $20, rv iL “300 $12, 398, "730 $20 hr. S4, 371,000 $133,84 3 
653 in 1 LN84-85.. 20,794,300 2,014,4 20 50 43 285,000 06,408 
Paterson, N. J.—Finances are apparently in a sound condition | 1885-86... 21,208,000 li 759, 525 2100 :285,500 162. 986 
The assessed Valuations, tax rate per $1,000, &c., have been: 1886-87... 21,571,000 11,862,200 21 00 3 942,500 147, 626 
Years. Real Estate. Personalty. Tax Rate. 81 Debt hae * These do not include the sinking funds for railroad loans. 
eres pecs cccss $18,521,342 $3,876,075 $500 168, Providence, R, I,—The principal debt of Providence has been cre- 
1884-85.... ..... 19,205,501 3,816,500 25 00 1,168.500 | ated since ’72 for water wath, coaviraen, the City Hall and Brook Street 
1885-86 sabe einai 19,549,111 3,891,115 2500 1,165,000 | [mprovement. The sinking fund for bonds due in 1893 is $333, 367; 
1886-87.... ..... 20,467, 17 3,913,863 2500 1,167,000 | 1895-99, $719,564; 1899-1900, $141,178; 1900-06-16, water loan, $452, 
—Population, 51,031 in 1880; 33, 579 in 1870. 275. Population, 1870, 68,904; 1885, 118,070. The laws of Rhode 
Philadelphia.—Jan. 1, ’87, the funded debt was $59,369,620. inthe ' Island now limit the debts of towns to 3 v.¢. of their assessed valuation. 
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DESCRIPTION. Date of | Size or| Amount wach no Principal—When 
Bonds. par outstanding.) Rate When Where ree. and by ue. 
¥or explanations see notes on first page of tables. Value. * |Pay’ble om. 
2 Re, DR pe, cancsds cege:-ccanesseunes 1881-85 | $1,000 $81,000 4 Various |N. Y. Am. Exch’ge Nat. Bk.| 1907 to 1912 
itl insodch etieedhinhs Genegwesanhenbamaiedinn 1870 to’85; 1. 901,600 5 Various do do 1897 to 1915 
i stihl bait nsindlin ddan ceiaaiciiaeaad ig hence maiiiieldl 1868 to’81| 500&c 468,000 6 Various do do 1888 to 1904 
GO ccccccccecncnccccceccccscccecccccccesccese- 1864 to’78) Various 523,747 7 Various do do 1887 to 1903 
SD : and abeudeonseedaetodabteuesscdqsqadnseunen |1860 to’7Y/ Various 263,125 8 Various) do do 1893 to 1904 
REE III LIT aE ee | 386 1 25 4lg ame 4 do do 1916 
Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e| 1,500%000; 4 &5 /Various do do 1912 to 1915 
Salem. Mass.—City debt. ..........2. ccc cceeee. | Various. | 100 &£« 959,500 | 4, 5 & 6 | Various City Treasury. Jan., 1888 to 1895 
SE didcdccccevecteccens seosseeennscnses | 1868-9 | 100 &e 75,000 6 A. & O. do do Apl. 1, 1858-1898 
cinta ania ia eaiaaee ebiain nabbed | 187 1,000 | 398.500 | 5 J. & J. do __ do July 1, 1904 
San Francisco— Bonds of 1858, coupon (gold)..) 1858 500 &e. | 99,000 6g. iJ. & J. S8anF.&N.Y,, Laidlaw &Co. Jan. 1, 1888 
Central Pacific Railroad, coupon (gold)...... 1864 500 &e. | 174,000 22. \(d. & d.! do do July 1, 1894 
Western Pacitic Railroad, do OF -ueees 1865 500 &e. 0,000 7g. |M. & N.| do do May 1, 1895 
RS ER AL I 1870 500 &e. 285,000 72.iJ. & D do do June 11,1890 
hottie an iene ebendniniaieel | 1874 500 &e. 200,000 | 6 zg. J & J.) de do - July 1, 1894 
Park improvement bonds................-.-..- (1872 to’75/ 500 &e. 475,000 | 6g. iJ. & J ao do 1897 & 1904 
BOGEORE WOMES. 006 2000 0005 coccccoscccccccceces |1871 to’73) 500 &e. 0,000 | 6g. M.&N. do do Nov. 1, 1891 
House of Correction bonds................---. 1874 500 &e. 150,000 | 7g. J. & J do do July 1, 1894 
City Hall comatruction. ......ccccccccccccoccose 1875 to’76) 500 Ke. 407,500 | Si! sss do do 1899 
Montgomery Ave (special tax).... ............ | 1873-74 sped 1,579,000... | eee | av scescoss | tesssees 
Dupont St. (special) (Act March 4, 1876). onal 187 es 919,000 | 7g. \J. & J. ‘San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New compromise bonds ........ 1879 100 &e.) 3,397,500 | 5 | Q—F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1909 
Somerville, Mass.—City debt............. -.0---- .--. Various.| 1,170,000 4, 5,51,6, Various! Boston, Nat. Security Bank 1887 to 1896 
ii tGdcctpiibiinbeadd omnis eenennne cooe)«=6|: Large. 335,000 '4, 5, 549) Various) do do 1887 to 1906 
Springfield, Mass.—City notes................--- -o-- | Large. 48,000 4% 1«*'Various Salem. | 1887 to 1889 
ST Ce ct acindenamindeneneudadecanesosesene! eoee | 1,000 63,000 6 Various Boston, First National B’k. 1887-1890 
Water loan ($200,000 are 6 per cents) .....-.. sone. 5, ae 1,200,000; 6&7 A. & O. do do Apl. 1,94, to 1905 
BES DOU. cccsencnencceseccesaeseseccooccoes | ees 1,000 140,000 7 A. & O. do do 18%7 to 1893 
Toledo, O.—General fund city bonds, coup...... 11875 to’s6 peress 976,000} 4to8 Various; N. Y., Imp. & Trad. N. Bk. 1888 to 1913 
Floating dad: bt refun ‘ing bonds................. | BR7G" 7s | cone 296,000| 6&8 Various do do 1889-1892 
Toledo & Woodville Railroad, coupon.... ..... 1870 “nie 432,000 73 |M. & N. do do May. 1900 
Water works ($3.000 only 68)......... ........ '73,’74&79 schaili 1,000,000; 6&8 |\ arious, do do 1893 to 1899 
Bridge b nds (redeemable after 1893) ......... | 1883-84 | ees 475,000 _5 A.& O.) lo do | Oct.. 1913 
Worcester, M.—City, ($521,500 ¢., $1,521,900 r.)/1861 to °83, 500 Ke.) 1,943,400 | 4, 5 & 6 | Various C.Treas.& Bost. Mchts.’ Bk.|Jan. 1, 88 to 1905 
Sewer debt (all registered).......... .... ....-- (1570 to’86, 500 &e. 735,000 | 4, 419, 5 | Various, do do 1899 to 1905 , 
Water debt, reg................ nsinntenh atta 1870 to ’85) 500 &e.| 655,00 3 » 4,5,6] Various | do do Jan. 1, ’38 to1915 
' 
Real Personal Tax per Total Assetsin Sink. Salem, Mass,—In ad lition to the debt as above given there were 
Years. Estate. Property. $1,000 Debt. Funds, &e. 
1883.... $90,145,400 #31,722,000 $1450 $9,941,188 $1,681,400 
1884.... %1.642,100 30,854,400 1450 9,590,638 1,843,785 
1885.... 92,857.400 31,314,600 14 50 9,568,188 1,438,328 
1886.... 97.975,900 $2,281,500 1400 = 9,685,817 1,701,985 


Richmond, Va.—In 1536-7 real estate valuation, $33,517,807; 
ersonal, $14,»75,848: tax rate per $1,000, $1:. In_ 1885, real estate, 
$32,347,803; personal, $13,751,666; tax rate, $14. Population, 63,600 
in 1880; 51.038 in 1870. 

Rochester,—Tota! funded debt, $5,309,000 July, 1887. The bonds 
of Genesee Valley RR. loan, $132,000, are provided for by net receipts 
from a lease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 


Real Personal Tax per $1,000 Total 
Years. Estate. Property. in old Wards. Debt. 
1883 .... $36,166,200 $1,817,200 27°65 $5,354,000 
1884.... 37.270,850 1,778,100 32°22 5,234,000 
1885 .... 38.563,020 2,389,050 30°98 5,399,000 
1886 .... 72,171,975 3,345,000 15°22 5,459,000 
1887 ..... 72,.8.0,.00 4,529,000 16°45 5,309,000 


In 1886 real estate valuation was at 80 percent. Population in 1887 
about 125,000, . 

Rockland, Me.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788,780; tax 
rate, $22 50 per +1,000, Population, 7,599 in 1881; 7,074 in L870. 

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in 
1887, est maie 1 6V.000. A compromise of the debt was made in new 4 
per cent bonds. which are given forthe full principal and interest of 
old bonds. June 30, 1887, there were in addition to bonds given above 
$26.650 smail issues and unpaid coupons. The net debt in August, 
1887, was $1,740,200. 

The assessed valuaiions (in 1887 one-half of actual valuation) and 
tax rate per $1,000 for three years were as below: 


Real estate. Personal. Tax rate. 
Di thiittiteib stink beenesen ciate $7,586,650 $3,678,193 $23 
Dt tetdiecee cabenbaedeadiek 7,873,150 3,700,222 22 
i alae tink ake a 158,400,0U0 sig. wee 21 
—(V. 43, p. 50.) 


St. Louis.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880. The city and county were merged 
by law in 1877 and city assumed the county bonds. A claim of the 
St. Louis Gaslight Company for gas furuishea, amounting 1n all to 
about $382,000, with interest to March 31, L852, was decided against 
the city in 1880 aul paid. $548,000 renewal bon is, due 1900,are redeem- 
able in 1890: $713,00V0, due 1902-1505, are redeemable 1892-1845. Of 
the bonds as given above, $2,345,000, maturing in L888, will be red-emed 
with proceeds of the $4,415,000 bonds of 1837. in addition to the bonds 
as given in above table, there are the following: $10,00V0 Hospital, 0s, 
due in }88s; $44,000 Harbor, 6s, due 1858; $35,000 Carondelet 
indebtedness 6-, due 1895, and $100,000 Fire De t., 6s, due 1395. 

Assessed valuation of property and tax rate have been: 

Real Estate —Rate of tax per & — 
( 


and Personal New Bonded 
Years. Property. Limits. Limits Debt. 
ee $211,480,710 $5 OO $17 450 $22,105,000 
FO 207,526,000 5 00 17 50 22,016,000 
EE eR 214,427,690 5 00 17 50 22,942,000 
A CE 216,778,670 5 00 17 50 22,105,000 
—(V. 44, p. 586; V. 45, p. 26.) 


St. Paul, Minn,.—Propuiation in 1870 was 22,300; in 1880, 41,498 
in 1887 the lovat estimate of population is 148,047. Assessed valua.- 
tions of taxable property and tax rate have been: 


Personal Rate of Tax Total 
Years. Real Estate. Property. per $1,000. Debt. 
EEE $31,000,000 $12,000,000 $24 50 $2,323,040 
Dcen sis cbaseeed 47,000,000 14,263,565 16 00 3,027,140 
Sans 50,512,212 14,291,946 19 50 3,815.640 
bikin +6aheibneeie 68,539,570 15,584,481 17 50 4,521,057 


Valuation of real estate is about one-half of true value. 
--(V. 44, p. 473.) 





in Dec., 158, $16,936 trast funds, payable on demand. The sinking 
funds Feb., 1887, were $431,470, mostly consisting of City of Salem 
b nds. Population, 27.563 in 1880; 24,117 in 1870. Tsx valuation, 
1882, $25,528,242; tax rate, $1550. In 1883 valuation. $25,614,115; 
tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, $1750. In 
1885 real estate valuation, $12,831,300; personel, &e., $12,234,830; 
total, $25,066,130; tax rate, $1650. In 1*86 valuation of real estate, 
$1 3.283.450: ; personal, $12,957,024; total, $26,220,523; tax rate, $15 50; 
tax rate in 1837, $16 UO. 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Du»ont Street bonds are special issues charge- 
able only on the assessment of property benefitted, and suits were in 
progress October, 1584, to determine their legal status. Sinking funds 
raised annually amount to over $238,000, the amount on hand June 30, 
1886, being $901,933. The assessments for four years and tax rate (per 
$100) are given below. Lhe following valuations are male by the olty 
and county, the valuations by the State being different, but the tax rate 
below includes that for State purposes: 


Total 
Rea Personalty. Tax Rate. 
a, rer $155,834,879 $66,598,521 $18 05 
inten cetnn caiman 151,894,908 50,267,099 18 02g 
SSR 158,723,269 62,272,534 16 97146 
1884-55 .........-cco-- 164,495,838 59,013,672 15 75 
ee .eee 171,416,426 56,192,922 15 95 


Savannah, Ga,— Default was made on interest Nov. 1, 1876, in conse- 
queneve of yellow fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest up 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds; also 
there are $386,500 of fives issued in exchange for Atlantic & Gulf 
RR. bonds. Assessed value of real estate aud tax rate each year 


_ have been as follows: In 1831, $10,500,000, $25; 1882, $10,650,000, 
| $30; 1883, $10,900,000, $30; in 1834, $12,500,000, $30; in L885 


{ 
$13,000,000, $21 25. 





Population in 1870, 28,235, against 30,70 
in 1880. 


Somerville, Mass,—Total debt, Jan. 1, 1887, $1,525,000; sinking 
fund, $584,052. Property valuation in 1882, $23,162,200; in 1883, 
$23,812,900; in 1834, $24,331,100; in 1885, $25,907,-v0; in 1386, 
$26,003,200, Tax rate in 1.88) and 1886, $15 40. Except $140,000 
58 in $1,000 pieces and $399,000 4s, all bonds are in $2,00U to $50,000 
pieces. Population 24,933 in 1830; 14,685 in 13870. 

Springtield, Mass,—Total funded debt, Jan., 1887, $1,451,000; 
Cash assets, $149,734. The railroad debt falis due $20,000 each year. 
ha sy seca in 1835, 38,000; 1870, 26,703. Tax valuation and rates 

ave been: 


Personal Tax rate 
Years Real Estate. roperty. per $1,000 
ice. Gps eninibaaahies $23,795,920 $8,935,850 12 50 
EE cisions smite 25,084,420 9,198,258 12 50 
i Ghanenannaen ‘ 25,676,800 9,260,459 12 50 
_, aoe 26,201,150 8,792,666 14 00 
Reet wales 26,969,800 327,966 12 80 
J 27,533,760 3,143,442 12 80 


- lL 
—Valuation of real estate is about 67 per cent of true valze. 


Toledo.—Total debt, Jan., 1887, was $3,188,484. Of tinis the deht 
payable by special assessments was $150,000) In aldition to bonds 
as given above, there are $29,000 6s, due 1891 and ’92, and $3 000 5s, 
due iu 1883, 1895 and 1905, and $50,000 4s., due in 19V7. Taxable 
valuation of real estate, 1885, $21,733,240; personal, $3,157,060; 
total valuation, $29,930,300; tax rate, $28 per $1.000. Valuation, 1886, 
real estate, $22,179,770; personal, $3,118,620; total valuation, $30,- 
293,390; tax rate, $28. Population, 50,137 in 1880; 31.584 in 1870. 


Worcester, Mass,—Total funded debt, Jan. 1, 1887, $3.506,700. 
Cast asses Dec. 1, 1336, $1,296,833, including $36 ),846 iu sinking fund. 
Population, 68,383 tn 1385, 53,291 in 1880, 41,105 in 1370. Tax valu- 
ation in 15382, $45.504.512; tax rate. 81740 per $1,009 In 1883, 


$48,570,335; tax rate, $17 20. In 1881, $50,773,175; tax rate, BL6 60. 
In 1885, $52,714,910; tax rate, $18. In 1884, $51,566,389; tax rate, $18. 
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Bonds—Prine. - 
DESCRIPTION. Miles| Date | Size, or pio INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outetanding Rate per| When |Where oe. and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. &| Cent. | Payable) hom. Dividend. 
Ala. N. O. Texas & Pacific Junc.—1st debentures ...| 233 | 188z £100 | $7,122,000 6 A. & O. London. April 1, 1907 
2d deben ee ---- | 1*84| £100 2,232,000 6 J. & D. do June 1, 1907 
Ala. Gt. South’n.—1st mortgage, coupon............. 290 | 1878 | $1,000 1,714,000 6g. \J. & J.\N.Y.,Farmers’L.&T.Co} Jan. 1, 1908 
CE IO IEE .--. | 1886 | £100 134,000 6g. \|F. & A. London. Aug. 15, 1906 
Albany & Susquehanna—Stock ..............-------- Se | secs $100 | 3,500,000 34g |J. & J.\N. Y.,B’k of Commerce.| July 1, 1887 
lst ere ee hath nated entnenannnenemniia 142 | 1863 | 1,000 998,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co| July, 1888 
Alban ty loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do 1895-97 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876) 1,000 8,488,000 |6 g. &7/|A. & O. do do April 1. 1906 
TELE LADS 250 | ...- 50 2,166,500 aia ie Ce oo eee, La mere 
Genera yeh g = | eae 132 | 1866 1,000 4,000,000 7°30 \J. & J.\N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000, 2,30, 5 J ey Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,000 | 10,000,000 7 A. & O.|Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee..... 259 | 1874 | 100 &e.| 9,723,100 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch—1st mortgage.................----- 27 | 1877 1,000 75,000 6 J. & J.|N. Y., Cent. Pacific RR.| Jan. 1. 1907 
Ashevilie & Spartanburg—1st mortgage. ............ ---- | 1884 ae 500.000 6 7 | eee 1925 
Ash la é Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A./Phil., Fid. 1.T. &8.D.Co.} Aug. 1, 1908 
Atchison Col. & Pacific—1st mort., guar.........-... 254 | 1879 1,000 4,070,000 6 —F. |N.Y., Un. Pac. RR.Office| May 1, 1905 
Atchison Jewell Oo. & West.—1st M., guar. C.B.U. P. 34 1879 | 1,000 542,000 6 .—F. |N.Y.,Un.Pac. RR oftice.;| May 1, 1905 
Aichisun Topeka d& Santa Fe—Stock ..............--- 2.5°6 | woe 100 | 75,000,000 1% | Q.—F. | Boston, VN. Y. & Chie. | Aug. 15, 1387 
lst mortgage, gold, ($15 000 p. m.) .... .......... 470 1869 | 500 &e.; 7,041,000 7 zg. \J. & J.|Boston, North Nat. Bk.| July 1, 1899 
Land grant mortgage, gold. ($7,500 p.m.) ... ....| .... | 1870 | 500 &e 2,426,500 7g. {A. & O. do do Oct. 1, 190 
Consol. bonds, gold, ($7,500 p.m.) ............-.-. .... | 1873 | 500 &e 108,500 7g. \A. & O. do do April 1, 1903 
Bonds, (secured by mort. bonds) $1,185,000 ...... -ee- | 1880 ,000 1,007,000 5 A. & O.| Boston, Boston Nat.B’k.; April 1, 1909 
8. F. bonds (secured by $630,000 plain bouds)....) .... | 1880} 1,000 ,5919,000 5 M. & 8S. do do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... .--. | 1880! 1,000 4,687,000 4lg |A. & O.| Bost. Safe Dep. & Tr. Co.; Oct. 1. 1920 
Sink. fund bds. (secured by deposit of mort. bds.); 2... | 1881 1,000 | 12,142,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245)....... ..-. | 1887 |100 &e.} 6,500,000 CN Me. in i ies Feb. 1, 1937 
Muit. bonds on Chic, proper: y($!10,uv0,00v) ...... -e-- | 1887 sian (2) sais FP. BA) _—s_neccccas eer Pea 
Wichita & Southwest., lst M.,zold 27 | 1872; 1,000 412,000 7g. \J. & J.|Boston, North Nat. Bk.! July 1, 1902 
Kans. City Top. & W. 1st M., gola 66 | 1875 | 1,000 854,000 7g. \J. & J. Boston, Everett N. Bk.| July 1, 1905 
do do income bds. }Guar.rental. nace | Bee eee 200,000 7 g. |M. & 8.| do do Mar. 1, 1906 
Pneblo & Ark. Valley, Ist M.,gold |} 282 | 1875 | 1,000 1,633,000 7 2. \J. & J.\Bost.,N. Bk. of N.Am’a! July 1, 1905 
Pneh & A. V.. lat (& 2d onl4ek m. 282 | 1878 1.000 1.942.000 7Te.iJ. & J.| do do July 1, 1905 











Alabama N,. 0. Texas & Pacific Junction (Limited).—(See 
Map Vinn. N.O.éT.?.J)—Uhis isan English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. 9. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 1 3 
miles. It also controls the Cincinnati New Orleans & Texas Pacine 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 862 miles: add Ala. Gt. Southern RR., 295 
miles; entire system, 1,157 miles. The preferred or ** A” shares are 
#£1,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares 2£2,500,0V0; par value of all 

ares £10 each. The first debentures are redeemable any time at LL5, 
on six ,wonths’ notice. The company holds the following securities, viz.: 

. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 

245,000 lst mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1,464,300 preferred stock and $363,000 common stock; of Vicksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931.000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 lst mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 lst mort. and $200.0:00 
com. stock. Report for 1886 in CHKONICLE, V. 45,p. 52. (V. 45, p. 52.) 

Alabama Great Southern,—(See Map Oinn,. N. O. @ T. P.)—From 

Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an — oy oy ! of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) The debentures are made exchangeable for any mort- 
gage bonds that may be created subsequent to the debentures. Capital 
8 —common, $7,830,000, and preferred 6 per cent, $3,330,350. 
Gross earnings in 1885, $1,076,18%; net, $128,140. Gross in 1886, 
$1,215,195; net, $276,798. (V. 42, p. 727). 
Albany & Susquehanna.—Roud owned from Albany, N. Y., to 
reae, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miies; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The consol. mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal of 
the 6s. is also payable in “lawful money,” but the interest in gold. Gross 
earnings in 1885-86, $2,841,409; net, $1,202,770; surplus to lessee after 
all payments, $259,760. (V.43, p. 580; V 45, p. Lx0.) 

Allegheny Valley.—Owns trow Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amouut to $5,232,710. In 1886 the charges for mortgage interest and 
car trust payments were $1,115,604, income bonds nel; deticit in net 
earnings, $432,384. In Mav, 1884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 

From January l to July 31 in 1887 (7 mouths) gross earnings were 
$1,109,867, avainst $997,602 in L886; net, $349,405, against $346,984. 
In 1885 gross earnings were $1,780,133; net, $671,134. In 1836, 
gross, $1,812,729; net, $681,230; interest, $1,115,604; deficit, $432,381. 
—(V. 44, p. 546; V. 44, p. 21.) 

Amador Branch,—alt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacitic; rental $3,500 per month. Stock, $675,- 

_ Earnings in 1885, $31,243 gross and $12,705 net. In 1885 gross 
earnings $39,448; net, $13,124. Leland Stanford, Pres’t, San Francisco. 


Asheville & Spartanburg—(See Map Richmond & Danville).— 
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April. 1881, and reor- 
ganized. Stock $1,050,000. In 1883 the mortgage for $500,000 was 
made to buiid the 18 miles to Asheville; in 1855 a new mortgage for 

,000 was authorized. Controlled by Richmond & Danville. Gross 
earnings in 1884-5, $28,572; deficit, $4,611. Gross earnings in 1885-6, 
$29,583; deticit, $5,527. 

Ashtabula & Pittsburg.—Owns fron Youngstown, O., to Ashta- 
bula Harbor, O., 62°6 miles. ‘his company was organized Sept. 25, 1878, 
after foreclosure, and it is leased by Penn. Uo., which pays net earn- 
ings to A. & P. The common stock is $958,591 and preferred $700,- 
000; par of shares, $50. Gross earnings in 1886, %$396.639; net, 
$133,753; interest. $90,000. In July, 1857, a a new organ zation was 
made by consolidation of this road with the Niles & Alliance, Law 
rence & Newcastle and New Brighton roads, under the title of Pitts- 
burg Youngstown & Ashtabula. ¢V. 45, p. 112.) 

Atchison Colorado & Pacific,—Waterville, Kan., to Washington, 
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles: Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forins an exten- 
sion of the Union Pacitic Central Branch, by which the ponds are guaran 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacitic, but operated by Mo. Pac. Stock, $1,522.409, of which 

. P. and C. P. own $920,300. Rental is $254,370 per annum. 











Atchison Jewell Co. & West,—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,890, of which Union Pacific owns $105,000. Ren- 
tal is $34,000 per annum. 

Atchison Topeka & Santa Fe.—/(See Map.)—LINE or ROAD.— 
A complete detailed statement of the lines of roal op-rated on Des. 
31, 1336, was givenin the CHRONICLE, V. 44, p 53%. Tre totals of the 
diff-rent systems are as follows: Atchison, 1,895°50 miles; Southern 
Kausas, 630°30 miles—total, both systems, 2,526 miles; Chicago Kan- 
sas & Western, 401°23 miles; Sonora, 350°19 miles ; roads owned jo'ntly 
with other companies (one-half of 192°08 miles), 96°04 miles; total, 
3,373°26 mil+s. The results on all these systems (except the Chicago 
Kansas & Western, under construction in 1885) are included in the 
Atchison Topeka & Santa Fe report. In aldition to ths above, the 
Atchison Company owns exclusively the Gulf Color ido & Santa Fe RR, 
847°30 miles, ant is part owner of the California Southern RR., 210°61 
miles, and the Atlantic & Pacific RR., 917°75 miles. The op-rations of 
these three roads are, however, kept entirely distinct fr»m those of the 
other systems and are not given in the Atchison’s reports, The roads 
may be summarized as follows: Ooverated directly (Atch'son Toveka & 
Santa Fe and Southern Kansas), 2,526 miles; operited indirectly, 847 
miles; owned and partly owned, but oper ted by separ tte com anies, 
1,975°66 miies: graud total, 5,319 miles. (S'nce Jan. 1, 1887, about 750 
miles of new road have beencompleted.) The Cali‘ornia Souther. gives 
a through route to the Pacitic coast at San Diego, via the Atlantic & 
Pacific RR. The Gulf Col. & Santa Fe road was boughtin April, 1886. 

ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1372. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

The fiscal year ends December 31. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for trattic over the Southern 
Pacitic to San Francisco. In 1886 the Atlantic & Pacitic 1s5 mortgage 
bondi terest was reduced to 4 per cent and the bonds guaranteed one- 
half each, saverally but not jointly, by the Atechisoa anil San Francisco 
companies. See Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT. 

In April, 1883, the G. C. & 8. F. was purchased by the Atchison Com- 
pany by the exchange of G. C. & 8. F. stock for Atchison stock, $8,000,- 
Vv0O in all. See official circular, V, 42, p. 630. 

STOCK AND BoNvs—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. In August, 1847, there was offered to stockholders 
$10,000,000 new stock at par, raising the whole stock to $75,000,009 
as above when allissued. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and50 stock; in 1882 and in subsequent 
years 6 per cent has been regularly paid. The range in prices of stock 
in Boston was—in 1881, 92@15414; in 1882. 787g @9548; in 1883, 73@ 
814; in 1354, 5919 @30: in 1885, 6314@89'9; in 18386, 7978 @100; in 
1887, to Sept. 16, inel., 9633 21197. 

Such bond. as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. Tne land grant bonds receive the 
proceeds of land sales in payment of interest and principal. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partiv secured by deposit of $630,090 plain bonds 
of Kansas City Topeka & Western RR. sinking fund is 1 per cent per 
annum, with which bonds are drawn at 101. 

The 44, per cents due October, 1920, have $4,650.000_ of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500.000 of the 
Rie Gr. & El Paso roads as soomtey, the sink. fd. being 149 p. ct. per an- 
num, rising to 34g by 1910, with which bonds are bought or drawn at par. 

The 6 per cent bonds due Dee. 1, 1911, have as security 1st or 2d mort. 
bonds of a number of the proprietary or controlled railroads, at not 
over $25,000 per mile, deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 per cent per annum till 
1891 and 2 per cent thereafter. 

The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex. 
& So. Pac. lst mort, 7s. 

The collateral trust bonds of 1887 are direct bonds of the Atchison, 
company, against which are deposited in trust the bonds of branch lines 
constructed in California and Colorado, not at any specitied amount per 
mile, but * issue i for the cash cost only of the roads, including equip- 
ment.’’ See circular in V. 44, p. 245. 

Tae bonds of 810,000,000 on Chicago property are secured on ter- 
minals, &c., in that city. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran- 
teed; those bonds are at $20,000 per mile, of which $5,00. per mile are 
owned by the A, T. & 8. F. Co. 

Tae Cal forni« Southern lst mortg bonds are guarantee 1 (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in i885. The first coupon on the inecowe bonds was 
paid September, 1887. Sinking fund of $25,v00 per year retires the 
first mortgage bon is at 112. 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
joinily with the St. Louis & San Fran., but bouds are not guaranteed. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi- 
= a) Date | Size, or Amount pal, When Due. 
For explanation of column headings, &c., see oem of par | Outstandin Rate per; When |Where nyrante. and by} Slocks—Last 
on first page of tables. 7 Bonds, Value. £| Cent. | Pay’ble Whom. Dividend. 
Atch. e é §.Fe—(Oontinued.)— : | 
K ity Emporia & §8.,1st mort.... } f, 64; 1879 | $1,000 $532,000 7g. J. & J.|Boston, North Nat. Bk.) July 1, 1909 
Cow. Sum.& Ft. Smith, lst mort ..... \ G’rantee | 92 | 1879 | 1,000 798,00 7 A. & O. - oe Oct. / 1909 
Marion & McPherson, lst mort...... rental. } 93 1879 1,000 713,000 | 72. A. & O. Oct. 1, 1909 
Florence E! Dor. & W., 1st M., gold. | [| 2611877! 1,000 775,000 7. \A. & O. Boston. ee 1, 1907 
Wichiia & J nee techy mortga PON OR 45 | 1884. 1,000 761,000 | 6 J. & J do Jan. 1, 1914 
Leay.Top.&8.W.—IL1st m.,e9guar.byAt. «12 by Un.P. 46 | 1882, 1,000 1,380,000 | 4g. J. & J. wt. Am.L’n& Tr.Co.| Juiy 1, 1912 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1877 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat. Bk.| April - 1909 
Sonora, lst mort., gold, interest guaranteed .....| 262 | 1880 1.000 4,050,000 7g. J. & J.|\Boston, Nat.Revere Bk.| Jan. 1, 1910 
California So., new M. gold, guar.by A.T.&8 F..... 210 | 1886 1,000 2,106,000 | 6 J. & J.|/Boston and New York.) Jan 1, 1926 
Ine ie iS RES TE Res Se ..-- | 1886, 1,000 3. Bud ,000 | 6 - 5 * ear March 1, 1926 
c. Kan. & West., Ist, gold, guar. by A.T. & 8. F.| 4509 | 1886 | 100 &e.) 1°7,2:.0,¢ 00 | 5g. J. & D.| Boston, Office of Co. | June 1, 1926 
do income bds, non-cum. ($7,000 p. m. ) 450 | 1886 | 100 &e. 6, 106,000 | 6 et eR eres Jiunel, 1926 
Chic. Santa Fe & Ca!., lst mort., guid, guar .....) .... | 1=87 1,000 | 15, 000, ,000 | 5g. iJ & J\N. Y., Hanover Nat. Bk; Jan. 1, 1937 
Southern Kansas— K.C. Law. & So., lst mortgage. 1*5 | 1879 500 &e.) 2,940,000 | 6 A. & QO./ Boston, Nat. Union Bk.) Apr. 1, 1909 
Southern Kansas & Western—l1st mortgage. .... _ 139 | 1880) 1,000 1,6 9,000 7 J. & J. do do Jan. 1, 1910 
Sumner yn RR.—1st mortgage ..........-.. | 18) 1880) 1,000 212,000 | 7 M.& S do do Sept. 1, tt 
Ottawa & Burlington RR.—1st mortg. . .| 42) 1881 1.000 400,000 | 6 A. & O. do do April 1. 19 
8. Kan.(Guif Divis.)—1Lst, g’ld,guar.by A. T.&S.F. 350! 1886 100 &e.| 3,920,000 5 g. |\M. & S. do do Sept. 1 1996 
Income bonds (not cumu ative) $1,000 per mile)) .... | 1*86 | 100 &e (2) 6 nari do do 1926 
Southern Kansas in Texas, lst mort., gold, guar. -| ..-. | 1886 | 100 &c (2) 5 g. iM. & 8S. do do Sept. 1, 1926 
Alianta & Chariotie.—Stock (guar. 5 p. ct. by rental)’ 269 coo 1 1,700,000 2% M. & 8.'N.Y. Central Trust Co.; Sept. 7, 1887 
ST POs MOGED. coccescee seseccssccceesesesesoscccs| SE beet | Bieee 500,000 | 7 A. & O.! do do Apri 1, 1897 
Mortgage bonds............... ......-..--.--«..--.| 26539! 1877 _ 1,000 4,250,000 | rf a. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative)... ..-.-. | .--. | 1880 | 500 750,000 | 6 A. & 0.) do do April 1, 1900 
Atlanta @ West Point—Stocg......................... a 5 eee | 100 1,232,200 | 3 J. & J.| Atlanta, Ga., at Treas’y.| July 15, 1887 
Debenture certificates. ............ccc.cc. ccccccces |< teune h  | 1,232,200 | 6 J. & J. do do sf 
Atiantic & Northwes'ern—1st mortg.. gold, guar....! 325) .... (£109 &e 6,6° 0,000 5 ¢.\J. & J. Lond. ,Baring Bros.&Co, Jan. 1, 1937 
Atianticd Pac.-A.& P. guar. trust bonds, cod vine | 927 | 1887 |) 1,000 | 17,610,005 | 4 lJ. & J.)N.Y,, Merea \' Trust Cu.| Jan. 1, 1937 
Income bds., non-cum’tive, W. D. ($18,750 p.m.).| 640 | 1880 | 50 &e.| 12,000,000 | 6 LA. & O. Boston. | Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Divisions! ---- | I871 | 500 &« 1,189,905 6 'M. & N New York, | Nov. 1, 1891 
1st land graut bonds on Central Div.. cumulative) 112 | 1871 | 500 &e., 796,629 | 6 ‘At Mat. do Nov., 1901 
Income bonds, Cent. Div., non-cum. ($18,750 p.m.) 1i2 ) 1882 1,000 2 —_ OU0 | 6 JI. & D Boston. ; sgunel, 1922 
Arizona Mineral Belt—Ist M., gold (420,000 p m, 75 | 1888) 1,000 62.13. & J. do | 1916 











The a av. Top. & So RR. bonds at 4 per cent are guaranteed one-halt | 
by the A. T. &S, Fe, and one-half by the Union Pacific. 

The © hie: igo Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & 8. Fe, and the first mortgage bonds, at $14,000 per wile, are 
guarantecd by the latter company. “and these. with the income bonds al 
$7,000 per mile, were issued as per the circulars in V. 43, p. 59, 44, 

. 245. The roads covered by these bonds are about 900 miles of branc b 
ines in Kansas constructed in 1886 and 1887. 

The Chicago Santa Fe & California Ra lroad is the company in Illinois 
and fowa forming the connecting line from Kansas City to Chicago, 
about 450 miles—Kansas City to Fort Madison, tla., on Miss. River, 
about 200 miles, tuen to Pekin, DL, about 160 miles, and then over Chi- 
cago & St. Louis (purchased) 90 miles, Its bonds, ($35,00 +» par mile) are 
guaranteed by the Atchison, and are a first lien on all but 9» miles, on 
which there 1s a prior mortg. of $1,500,000, for whieh bonds of this i-sue 
are held to retire them at maturity See V. 44. p. 148. 

The Southern Kansas Gulf Division and the Southern ~. in 
Texas first martenge honds were issued as per circulars in 4z, 
p- 462, V. 43, 431. The bonds are guarantercd, ow B.S and 

terest, by the Atchison Topeka & Santa Fe. The Gulf Divisioa bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, »nd a!so the braneh from Kiowa on the Kansas 
border southerly to Wolf Creek aud the Texas border (in the Panhandle). 
The Southern Kausas R:ilvroad in Texas was organize i to build that part 
of the line in Texas, and 0. both lines the bonds are at $16,000 per mile, 

aranteed by Atchison. The income bonds is-ued by the So. Kansas 
ulf Div ision are at the rate of $4,000 per mile and not issucd till these 
two divisions are completed. 

LAND GRANT.—The lands are practically sold out. Lard sales in 1886, 
347,322 acres for $748,839, being an average of $2 44 per acre; assets 
Dee. 31, 1886, $1,343,817 contracts and interest on contracts, and 1,391 
acres y et unsold. 

OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 
Pacitic took effect for business in October, 1833, and the through 
line to San Francisco by use of the Southern Pacitic lines Oct. L. las. 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pac itic coast by the Atlantic & Pacitice roac 1. 

Frow Jan. 1 to July 31 in 187 (7 mos.). gross earnings were $10,6 : 6, 
537, against $8,241, 478 in 1886: net, $1,872,+63, against $3,602,526 

The report for 1386 Was in the CHRONICLE, v. 44, pp. 5-3 and dx&t. 

Earnings and operations and Income account were as follows, these 
statistics embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlautic & P: wilic, 
or roads owned jointiy, although the interest on Sonvra bonds is 
deducted here: 


OPERATIONS AND FISCAL RESULTS. 


1-84. 


1 \. 
Miles operated........... seceeee 2,374 3. 397 2.526 
Op: ralions— 
Passenvers carried one tile. ---135, 412,096 149,999,427 176,810,489 
Rate per passenger per mile.... 2-618 cts. 2°593 cts. 2°277 cts. 
Freight (tous) carried one mile.6 34, 711.816 607,753,550 687 399, OD3 


Rate per ton per mile......... . 1882 cts. 1‘789 cts. 1: OL5 Cts. 





























Earnings— $ b 
DED. coscsonseces ose adinmine 3,583,018 3,889,411 4,026,005 
EEE. ccceneesoee sesscconsccece 11,946,453 10,873,621 11,100,967 
Mai express, &C............c0- 762,412 808,363 857.33 » 

Total gross earnings ...... 1G.291,883 15,571,395 19,984,307 
erating exrpenses— 
Maintenance of way, &C......-. 2,861,236 2,280,291 2,185,767 
Maintenance of equipment.... 1,461,896 1,409,732 1,345,719 
Transportation expenses........ 3,560,610 3,777,357 4,128,34) 
Miscellaneous .................-- 670,856 388,593 410,129 
Di ciccul. ¢sepnieuanenbedtnes 421,378 459.194 4: 12,9 56 
Total operating expenses ¥*,9.5,976 8,314,967 8.613.911 
I, cnc acneakes<ees 74315,907 7,256,428 7,370,396 
P. ct. of op. expenses to earns. 55°09 53°40 53°89 
INCOME ACCOUNT. 

Receipts— 1884. 1885. 1886. 
tt i . . ccscagenege aoescete $7,315,907 $7,256,428 $7,370,346 
Rentals, dividends, ek iene 28,4883 23,012 “3.785 
| “jas 142,014 149,743 62 859 
From land grant trusts..... .... 183,281 180,183 170,53 + 

Total income. .........<. e---- 37,674,690 $7,6:4,371 $8,198,078 
Disbursements — 
Sa $37,093 $25,500 $20.40) 
Int. on At. T.& 8. F.andSo. K.bds 1, $12, 544 1,980,654 2,004,679 
Interest paid as rental.... ...... 6,655 854,930 829,499 
Interest on land bonds.... ...... 188. 2381 150,188 170,633 
Interest on Sonora bonds. . eleemeniial 283,500 233,500 
Int.on Leavy. To &So.W. RR a AR pg 27.4 00 
+ sicckcnienbediekeboonhs 3,414,736 3,414,786 3,7 38 ‘es s 
Rate of dividend................ 6 (6) (6 
Ea rere 26,716 299,525 “ Re 5 10 
Paid *» other roads.. ........... 241,677 46,093 $227 
ET PRO rea 25,v00 aa wel 
Tetal disbursements. ........ $6.830,707 $7,110,186 $7,159,356 
Balance, surplus.... ............ $343,983 $504,185 $739,317 


* Includes net land receipts Southera Kansas Railway Co., sundry 
profits, and balance of general interest accou 1b. 
—(V. 43, p. 102, 125, 152, 162, 244, 274, e 431, 451. 546, 571, 578, 
633, 671, 718, 73%, 773; V. 44, p. 21, 59, GO, i148, + 2 245, 3 2, 400, 466, 
951, 564, 583, 585, 586, 627; V. 45, p. 52, 142 , 18V, 271, 340.) 


Atlanta & Charlotte Air Line.-—-Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dee. 5, 1876, and the existing corporation was formed 
Feb, 27, 1877. On March 26, L881, tue road was leased to the Rich- 
mound & Danville at a rental of $462,000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 
$2,500,000, 7 per cent. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 648 miles; total operated, 36'g miles. [n 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of LOU per cent was afterward 
deciaredin debenture certificates. Gross earn’sin 1836-87, $39 £,64: net, 
$160,586; surplus over dividends and interest, $12,724; in 1885-86, 
gross, $397,259; net, BL38,00L. (V. 45, p. 142.) 


Atlantic & Northwestern,—Line in progress across the State of 
Maine as connection of the Canxlian Pacitic. Bouds negotiated in 
Loudon May, 1887. The Dominion Government vrants a subsidy 
for 2U years at $185.0)00, and Canadian P ae guarantees the balance 
of the cesses, & 28,013 per vear. (V. 44, p. 652.) 


Atlantic & Pacifie,.—This cor poration. was chartered by Act of Con- 
gress July 27, 1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 550 miles, with 
Gallup function branch, 4miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), jeased by this Co. in L884 from the 
Southern Pacitie of Cal. The Cal. Southern gives a throuch route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Aibuque:que N. M., 13 miles; total opera ed, 819 m. Also the Central 
Division is tinished from Seneca, Me., to Sapulpa in the Indian Ter- 
ritory, 112 miles, and operated by the St. Louis & San Francisco Rail- 
Way ‘Co. 

By the “ tripartite” agreement of Jan. 31, 1880, the Ateh. Topeka & 
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines to pay coupons, aud large advances were made to 
the A. & P. by both those companies, In Oct., 1886, the pian was made 
to exchange the A. & P. tir-t «ort. bonds for the new 5) year 4 per cent 
bonds due in 1937, guaranteed severally (but not join ly) by the two 
a my each compimy guaranteeing one-half of each bond. (See 
V. 43, p. 571, 559, 607.) Stock authorized is $100,000,000, and 
issued $64, “10,300 (par $100),of which $51,302,600 is owned by the At. 
T. & S. F. and the st. Louis « 8S. F. companies equally, and deposited 
in trust tor thirty years. The stock is classed thus: Western Div., com. 
stock, $41,750,000; Cent. and Mo. divs., com stock, $4,665,3 )0; 'pref., 
$11,395,000, The old pref. stock has no preference over the A. & P. 
Western Division stock. An estimate of the income bond status and 
prospects Was in V. 45, p 340. 

The Southern Pacific sold the 242 miiesof roaltfron Mojave toThe 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, paya'le in A. & P. Ist mortgage bonds, issued on said 242 iniles, 
to amount of $3,059.20 and $1,211,850 in cish. Until clear title 
to this piece of roid is given, the A, & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotia! ion gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacitic lines on payment ef renta: either on a 
mileage basis or at 3 per cent per annum on $40,000 per mile. See V. 39, 
p. 208; V. 40, p. 50. 

The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. upards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been p'edged and 
couvered in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres hi — been so disposed of. For state uent as to 
land sales. &ec., up to Jan. 1, 1887, see CHRONICLE, V. 44. p. 751. A 
map or the land grant was oublished in the CHR ONICLE, V. 56, p. 468. 

Gross earnings In 1886 were $1,624,649; defici: under ees | ex- 
penses, $41,304; received from A. T. & 8, F. RR. Co. and St. L. & 8. F. 
R’y Co., to be repaid, $295,000. 

No annual re port since 1384 has been published. (V. 43, p. 48, 216, 
458, 503, 571, 607; V. 44, p. 21, 22, 148, 544, 751; V. 45, p. 340, 
36%.) 


Atlantic & St. Lawrence.—Owns from Portland, Me..to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds for $541, 
C00 to city o Portland are provided tor by accumulations of sinking 
fund. The Grand Trunk RR. owns the 2d and 3d morigage bonds, 
$2.213,000. The stock of $5,484,000 is mostly £, with dividends pay- 
able in London. Gross earnings in 1885-8¢c, $1,002 884; net, $255,814. 
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SUPPLEMENT. [VoL. XLV. 
Subseribers will confer a great favor by giving immediate notice of any error discovered}jin}these Tables. 
d NDS. Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ERO INTEREST OR DIVIDENDS eal When thee. 
For ogpanatien of column headings, &c., see notes; of of Par Outstandin Rate per! When |Where Payable, and by | stoeks— 
t page of tables. Road.| Bonds) Value. S| Cent. |Payable! Whom. Dividend. 
Atlantic @ St. Lawrence. op sitaeideatal aidenwnee be ee cals $100 | $5,484,000 3 M. & §S.;| London and Portland. Sept., 1887 
A ia d Savannah—Stock.........--.---+---+---- 53 100 733,700 3lg iJ. & D. _ Savannah. June, 1887 
Bald Eag le rade ae an ,(8. f. $4,000 per yr.) 80 | 1880 | | 1,000 380,000 6 J. & J.| Phila.,F.Ins.Tr.&S.Dep.} Jan. 1, 1910 
siimore &@ Ohio—Stock. .........22--0+--ee0-eeeeeee 1,793 | wcce | 100 | 14,792,566 4 M. & N. Baltimore, Office. May 1, 1887 
GROEN BOOOE.000 coccccocccncccccccccceecccosscee as ere 100 5,000,000 3 J. & J.) do do _~ ¥ 1887 
Loan due in 1880, extended...................---- ey Pg ee 578,000 4 J. & J.} do do At will. 
Loan, 1853, extended in 1885.............-..--s.- St! lU6 1,710,000 4 A. & O. do do Oct. 1, 1936 
do ' 1870 sterling, £800,000, sink. fund ....... vane LE tee 1,709,27! 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
Baltimore loan, 1855-90, sink. fund ............ co] sooo | 1655) .... 2,575,000 6 J. & J.| Baltimore, Office. 
Sterling mortgage, sinking fund..............--... 411 /} 1872, #2100 6,9 37,109 6 g. |\M. & 8.|London,J.8.Morgan&Co; Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8,141,771 6 g. |M. & N.|London,i.8.Morgan&Co; May, 1910 
Purchase of Connellsv. RR ( ipazabiesé®, 00y’ly)) .... | 1875 sais 560,000 6 J. & dé. Baltimore, Ottice. 1886-1900 
Loan, ster.,(s.f.£7,500)(B.O. & Ch.bds collat’!).....| 263 | 1877 | #200) 7,744,000 5 g. J. & D.|Lond., Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg ey bonds collateral)....; 104 | 1879 | 1,000 3,000,000 6 A. & O.| Balt. & N.Y., D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... .............-...--. soot See sie 366.000 6 ZS. a Baltimore, Oftice. July 1 188 
Equipment loan ($2,500 000) DE dhedeceoonacune .-.- | 1887; 1,000 2,000,000 49g. \J. & J. Baltimore. 10 p. c. yearly 
Sterling mortgage on Philadeiphia Branch....... .... | 1883 | 2£200/| 11,616,000| 4% zu. |A. & O. Condon, Brown, 8. &Co.| April 1, 1933 
Bonds, gold (Pitts». & Connellsville b’ as collat’l).| 150 | 1885 1,000 ,000, 5 g. |F. & A. ork Agency. Feb. 1, 
Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1886 1,000 4,500,000 og. iJ. & D. Philadelphia, Agency. | Dee. 1, 1925 
Consolidated mortgage (for $28,000, 000 Powers seoe ) ae ™ (2) 5 Sake. Md <a) Saale a ae 
imore & Potomac—1st M (tunnel) gold, s.f. 1 p.c. 149! 1871 1,000 | ,500,000 6 g. |J. & J.) London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6g. |A. & O. | ae “eee April 7. 1911 
2d mortgage. income, road and tunnel, reg....... 92 | 1875 | 1,000 2,000,000 6 J. & J. 1, 1915 
Beech Creek—\1st mortgage, gold............ .... -e--| 129 | 1886) 1,000 5,000,000 4g.\J. & J.\N. Y., Grd 7 Depot. suLy 1, 1936 
tT Sh its i nated pObO es eebenerageconneeee vennl ee coee 300,000 = arr eee” $37, +e ann. 
Belleville & El Dorado—1s t(int. guar. St. L.A.& T.H.) 52 | 1880 ee 220,000 7 J. & J.\N. ¥ ~. L.A.& T. H. RR. july, 1 , 1910 
2d MOrtgage. .......------2-- 202 - ener ener e eee eee eee 52 | 1880 aie 330,000 6 F. & A. | do Aug. 1, 1920 
led — Tu.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,041,000 s A. & O. IN. Y St. L.A. & T. H. RR. o<. 1, 1896 
Bells mg BOCK ..... cc ccccccccccs conccccccccceces BD | cose sane 550,000 mes ee 1, 1887 
SE IED ocsccsecceen coserecceseconessecesscecs soos | BO sone 250,000 7 J. & J \Phil. ,Cassatt.Town.&Co} July 1, 1893 
Extension lst mortgage. ............------+--++---- eee | 1875 ssine 100,000 6 F. & A. do Aug. 1, 1905 
Consol. mort. (for $550,000) .........--..--..------ ---- | 1883 eee 189,000 6 SS 3) 3 ee eee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877! 1,000 1,000,000 6 J. & D:' Philadelphia, Pa. RR. 1902 
Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 coon, grain, of al 82-83. ’83-84. ’84-85. ’85-86. 
miles. Leased to Central of Georgia for $73,000 per annum Has no EE sc cinistamiaiil bush 12,770,392 11,553,052 13,048, 258 13,718,428 
bonded debt. Li k. SN -esecsces tons, 90,530 82,187 67,890 7v0 ),220 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhayen |, Lumber............. tons, 93,332 107,398 86,560 92,831 


Pa., 51 miles; branch, Milesburg, Pa., to Belletonte. P. 212 miles 
Snowshoe to Sugar Camp, 2612 miles; total operated, 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
of grossearnings. Gross earnings in $1885, og 156; net, $231,719. 
Gross in 1886, $103,529; net, $208,427. In Feb., 1885, 5 per cent paid. 
Stock is $935, 000 (par $50), and div’ds are paid according to earnings. 


Baltimore & Ohio—(See Map).—LinE or Roap—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ina. and ILL., which are clearly 
shown on the accompany ing map. By meansof the Cinemnati Washing- 
ton & Balt. via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 18: Main stem, Baltimore t» Wheeling, 379 miles, 
and branches, 272 miles, total, 651 miles; Washington Branch, Relay to 
Washington. 31 miles; Parkersburg branch. Grafton to Parke: sburg, 
104 miles; Central Ohio division, Bellaire to Columbus, | 37 miles; Lake 
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago 
Junction to Chicago, 271 mules; Pittsburg division, Cumberland to 
Pittsburg, 150 miles, and branches, 94 miles, tota!, 244 miles; Wheeling 
& Pittsburg division, Glenwood to Whee ling, 66 mile 8; Straitsville divi- 
sion, Newark to Shawnee, 43 miles; Philadelphia Divisiou, 9 miles; 
Lauderburg Branch, 20 miles ; total operated, 1,783 miles. The Balti- 
more & Ohio Philadelphia branch, connecting with the Balt. & Philadel. 
RR., makes a line from Balt. to Phila., and thence via the schuylkill Val. 
& East Side RR. to a connection with the Phila. & Read. lines to Bound 
Brook, N. J. Thence the proposed route to Staten island, as noted in 
CHRONICLE, VY. 41, p. 611. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The company was woe had by loans from the City of 

timore. The a en the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and tite total charges for rentals and guarantees are 
moderate. Tue B. & O. Telegraph Co. has been operated, buy its earn- 
ings, expenses, &c., have not beeu reporied the B. & O. Express was 
sold in Sept., 1887, to the U.S. Express Co. The 8. & O. Railway Co. 
$18,027 a nominal surplus to credit of income account Sept. 30, 1886, of 

04 

toa AND Bonps—The = peat stock carries 6 per cent dividends omy 

The common stock has p in 1877, 8 per cent; in 1578, 8 in stock; 
1879, 4 stock and 4 cas : 18380, 9; in 1881, 1882, 1883, 1884 and 1885 , 
10; in 1886 8. Range in prices of ae stock in Baltim re in 1881 

; 2, @202; in ’83, 1921440205; in ’84, 1672199; 
in ’85, 16619@185; in ’86, 150@191; in "37 tos: pt. 14, incl., LZ0@180. 

The Baltimore & Ohio direct bonds of i379 vo. Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 Lst 
mort. bonds of the Balt. & Phila, RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of L385 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. are guaranteed by B.&O.; the 
Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

The general purpose and certain details of tae con. lidated mort- 
gage of 1887 for $<8,000,000 were in V. 45. p. 368. 

PERATIONS, FINANCES, &C.—The synilicate transaction in September, 
1887, by which $5,000,000 of consol 5 per cent bonds and $>,000,000 
of pret. ‘stock were negotiated to pay off flouting debt, and the execu- 
tive control of the road was changed, was re.orie t in the v HRONICLE, V. 
45, p. 304, 368. The fiscal year ends with Sept. 30, and for 13838 86 al 
abstract of the report was given in the CHRONICLE, Vol. 43, p. 605. 
President Garrett remarked of the year’s work: “It is shown that the 
earni: gs of the main stem and the branches stated in comparison with 
the fiscal year 1885 have increased $113,361 aad the working ex- 
penses have increased $56,895, making a comparative increa-ei: the 
net profits of $56,465. The expenses of working aad keeping he roads 
and machinery in repair amounted to $5,829,247, being 59°10 per cent 
upon the earnings, showing a decrease 0! 11: 100ths of 1 per cent coin- 
pared with the previous year.” * * «The surplus fund, which 
represents invested capital derived from net earnings, and which is not 

represrent«d by either stock or bonds, now amounts to $18,047,461.” 
Fiscal year ends S-ptember 30. 

The gencral trattic in four years past is shownby the following table 


of tonn. ge carried : 
and coke carried — ’82-83. ’8 3-84. ’B 4-55. ’85-86. 
Ou main stem (tons) .. 2,581,557 er tt 3,437,170 3,673,488 
Of which for Co.’s use 409,695 439,912 443,544 489,361 
On Pittsourg Div. ..... 2,402,130 2, ath, 696 2,003,932 2,427,238 
On Trans-Ohio Divs.... 684,696 6,458 909,594 1,329,631 


5,668,383 6,392,675 6,400,746 7,430,367 

















ES er 
Carried to Baltimore— 





BEE... ccoccccsecees 8 701,935 717,258 (766,163 (752,150 
ae bush. 6,633,443 6,415,550 3,383,859 3,137,159 
Corn..... eoe-eeeee DUSK. 4,935,900 3,472,910 8,383,359 9, 474, 275 


Through :erchaniise — 
East and West....tons, 2,108,325 2,275,252 
In 1885- 56 net earnings were $1,026,366 ; other Srxsty $268, 485— 
total, $1,294,851; less balance of interest, wr 115; dividends, 
¥1,330, 596 rents, &¢., $219,294; surplus, $232.84 
The gross and net earnings of the main stem and bs m anches and of the 
other divisions fur the last fiscal year, as compared with 1884-85, were: 
—-K spuings, A6S¢: $3. a ine, 1885-86.-—~ 


Net 
Main stem, ete......... $9, 75 3.25 52 $3, 969 S00 $9, 8 Ls, mr ‘a 0 26. 366 
Washington Branch... 315,308 194,771 32 23 15 06 


2,332,147 2,731,119 








Parkersburg Brauch... 447,757 48,8 LS aus D4e 161,347 
Central Ohio Division. 1,060,166 295,856 1,270,476 478,523 
Lake Evie Division 17.785 119,918 1,013,014 309,711 
Chicago Division... .... 1,721,612 261,605 2,09 *,568 269,916 
Pittsburg Division .... 1,099,950 773,419 2,430,085 842,421 
Wheeling and Pitt. Div. 299,372 7,340 445,259 13,450 
Teens GCE. 8 8=—Ss cwcecece _ _ seeuceos 114,767 15,246 
New’ k Somerset & St’le 118,430 def. 29,1/92 214,°91 35,208 

Te $16,516,642 $5,643,097 $18,422,137 $6,380,694 


Results on all lines in four years have been: 


Years. Gross Earnings. Operating Expenses. Net Earnings. 
1882-83........ $19,739,837 $11,034,014=55°89 p. e. . ,823 
1883-84........ 19,436,607 ALY 676, 307=60°07 * 300 
1884-85......... 16 — 642 10,973,585=66 = 2s 5,6 13,057 
1885-86 ....... 18,422,437 12 035, 743=65°. is 6,695 





—(V. 4%, p. 190, 244, 387, 458, 593, 605, 635, 671: V. 44, he 9. "343, 
401), 433; V. 45, p. 13, 52, 112, 178, 304, 3 68.) 

Baltimore & Potomac. —Owns oat altamere. Md., to South 
End Loug Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles; total, 92 miles—ineluding tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern Central, C: ipital stock, 
$3,553,250. In 188 >, gross earnings, $1,335,844; net earnings, $512,- 
647 ; in: — charge, $233,762; surplus $228,835. Lu 1335, gross earn- 

ings, $1,324,.9L; net, $5 54, 540; interest Gharge, $297,131; surplus, 

$257,359. Income bonds wholly held by Penn. RR. Co. From Jan. 1 to 
July 31, 1887 (7 months), gross earnings were $818,644, against $747,- 
476 in 1886: net, $282,690, against $283,224 

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles: branches 
to Phillipsburg, to mines, &e., 25 miles; total, 129 miles. This is suc- 
cessor to the Beech Cree < Clearfield & 8S. W his couspiny was formed 
on reorganization - 1836 witu the above mortgage bonds an 1 $1,300,000 
of preferred st ck an l $3,700,000 common shares $50 «ach. In Jan 
and July, 1387, paid dividends of 219 per cent ou pref. stock. In 18 86 
gro3s earnin<ss wers $379,116; net, $163,442, Wm. A. Wallace, hear 
field, Pa... President. (V. 44, p. 382, 459; V. 45, p. 13, 203.) 

Belleville & El Dorado.—An extension of Belleville & So. Illinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1884, 
$lL5.L71; for 1885, $15.463; for 1886, $15,707. Stock, $1,000,000. 

Belleville & Southern Mllinois,—Owns from Belleville, {ll., to 
Duyuoin, [LL., 56 miles. [t was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.),30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for1834, $155,799; for 1885, $157,917; for 1885, $165,108. In- 
terest on bonds, and sinking fund $5,000 per year, guarantee dl by lessees 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 in 
1836; 5in 1835; 5'4gin 1884; 64 in 1883; 5'gin L882; 44gin 1881. 


Bells Gap.—Bell wood, Pa., to [rvona, Pa., 26 miles. Gross earnings 
in 1834-5, $146,036; net, $7 8, 830; interest "paid, $34,479; cividends, 
$16,500; surplus, $27,351. Gross earnings in 1885-86, $160, 252; net, 
$78.23. Of the consol. mortgage $350,000 is reserved to retire prior 
issues. Stock was increased in 1883 to $550,000. Chas. F. Berwind, 
Pres., Philadelphia 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 
miles; tot: il operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, aud net earnings paid over as rental. In Feb., 1885, 
the Flemington RR. Co. was mergedin this. The lst mort. and new 4 
p.c.bonds are guaranteed by the United Co's. In 1885 netearnings were 
$467,670 and interest payments $269,713. In 1886, net, $£54,252; int., 
$263,341. Capital stuck, $1,150,000; par of shares, $50. —(V. 43, p. 578. ) 


Bennington & BRuatland,.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorganize Bennington & per Stock 
$1,000,000 authorized (par $50), and $502,000 issued. [n 1385-6 gross 
earnings, $205,722; net. $3).393; interest, $33.250; deficit, $2,857. 
Gross earuings in 1836-7 were $198,763; net, $24, 651; deficit funder 
interes!, $3,599. wi i 
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RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































Bonds —Princi- 
ae mae Ga canna ot | at (AS | amenms_|aces sc wean [Whass Higahin ool 3 T 
For on of column headings, &C., see no Oo oO ar e r en ere Payable, an aes 
on tirst page of tables. Road.| Bonds! Value. |OUtstanding | "Cent. | Payable Whom. 7) “Dividend. 
Belvidere Del.—(Cont’d) —Cons. mortgage of a 67 6 | $1,000 $1,200, 7 #$jJ. & J. ‘Treasurer. Trenton,N.J.. Jan. 1, 1916 
Consol. mart. My ». guar. by Un. Cuo’s & Pa. RR.. 67 1935-7 1,000 1,250,0:0 4 ‘Various; Philadelphia, Pa., RR. |Sept., 1925-27. 
Flemington R Se ee 12 | 1876 | | 1,000 250,000 6 J . Treasurer, Trenton,N. J.| Jan. 1, 1916 
Bennington & Rutland—1st a eee 59 | 1877, 1,000 475,000 7 \M& N. N.Y., Union Trust Co. | Nov. 1, 1397 
I cn ont cece ademebecdereabersehenen a? aan 100 600,000 1%  Q— Stockbridge, Treasurer.|; July 1, 1887 
SE Ae, Si, . caccnsstbgréneesancsennenes cf 100 | 20,000,000 2 | a | Boston, Ottice. Juve 30, 1887 
Plain bonds. coupon ,-A — amelaag cecencccecssccccs ---- | 1872 | 1,000 5,000,000 7 (\F. & A.) do Feb. 1, 1892 
Se A Bes Gs GP Bes c coccecceecceccecssese ---- | 1875 + 1,000 #£2,000,000 6 J. & J. do July 1. 1895 
Bonds issued to State for its Re cc ccscus -encscce ---- | 1882, .... | 3,858,000 5 (A. & O. do April 1, 1902 
Boston Concord & Montreal—Old pref. stock, zuar. 100 | 800,000 2g M. & N.! Boston, Office. May 2, 1887 
Com. and new pf. stock (new pt. stock is $540,400)| 186 | ... 2... eee eee eee ip wen- 
Sinking fund bonds ($624,000).................... sass | ae | 100 &e. | 202,000 6 iJ. & J. Boston, Office. | Jan. 1, 1889 
Consolidated mortgage bonds (for $2,000,000)....; 166 | 1873 | 200 &e., 1,947,400) 6&7 |A. & O. do do | 1893 
Improvement mortgage bonds.................-+-- 166 | 1881 1,000 | 500,000 6 J. & J. do do eh 
Bost. Hoosae Tun. — —Debenture bonds ......... .--. [1883 1,000 1,490,000 5 IM. & 8.\Cp. Sep.,’85, pd. J’y,’86.; Sept. 1, 1913 
Pn nncnces encbdvncassonscene sees 2 ee 100 |) 5,329,400 3'g J. & J. Boston, at Office. July 1, 1887 
Didi neddiinhc namitbbrnanrinmaeneioenees —- nee) 7 (A. & O. do do Aprill, 1892 
i iinktibtdéinebendpenens domeEnnnenbedneongen soon | Se scone 7 %(iM.& 8.) do do March i,1 1895 
ties tibet nad eds ii ee eamenshenducekel cone 1 ee ome. i 6 J. & J.| do do July 1, 96 
te linia inci acini acted Seema diaiaigiabbiline soos | See nee 4 5 iJ. & Ji do do July 1, 1899 
inti iiiateudinneneins tdemmnneeebanesetamunt oeee | 1883 wens 4lg M.& N. do do | May 1, 1903 
i idrndedediendieneronynedstedenddsedereent -eee | 1885 tone | 4 iM.&&.| do do Sept. 1, 1905 
i rs PL. «. . scuceuesegnesecsneontas neat atte ween 6 A. & O.! do do | Oct. 1, 1897 
2 rr, Pi 8 cupnades e60eeeusees aw oes oe wine. 4 6 ‘A. & O.| do do | Oct. 1. 1898 
Nashua & Lowell..............-00. eeawene semndenwn own ane sao | 6 a |  s—~—aazeieg | ~ 
Do TE phat tetihiatitanlingaeee aamienieiiinthivatiiies sited aie cons. | 5 LO ae 00 
Boston @ Maine—Stock. ............2-0-eeeeeeeceeees 583 | .... 100 | 5) M.& N.| Boston, at — sass 16, 1887 
Bonds, coupon and registered.................-.-. ---- |1873-4) 500 &e.| 7 J. & J.| do Jan. ,1893 & 94 
ID. HIE, 0.0.6 s conccuscuourons ewnccnocens cane | oa onies 4 P's 1905 
Boston @ N. Y. Air-Line—Stock, pref. (guaranteed) as oman 100 2 A. & O.)\N.Y., .* Y.N.H , i H.Co.; Oct., 1, 1887 
I cin idcniakn cancisnenaiemainaniihenhes 50 | 1880 | 1,000 | 5 |F. & A. do | 1905 
Boston @ Providence—Stock...............-.-------- ae sees "100 | 4 M. & N. Boston, at Oftive. | May 2, 1887 
Bonds to purchase wenn ob coupon or regiatered| .... | 1873) |... | . 2. eee do do | July 1. 1893 
Berkshire.—Owns from eye State Line to West Stock- Boston & Maine.—Owns from Boston. Mass., to Portland 
bridge, Mass., 22 miles. Leased Wg? ~~! to Housatonic Railroad | Me., 115 miles; branches, 11 miles; leased—Boston to New Hamp. State 
Company at 7 per ct. on capital am $600,000. Lessors pay taxes, &c. line 41 mmiles; N. Hamp. State line to Maine State line 16 miles; Maine 


and for this reason the quarterly dividend due in Oct. is usually omitted’ 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
201 miles; numerous branches, 99 miles; leased lines, 84 miles ; total 
operated 384 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester and the Western rall- 
roads. The tive per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was made to stockholders. In 1886 another 3!3 per coms, of 
stock was viven to stockholders. Last annua) reportin V. 43 

From Ocwberl1 to June 30 in 1836-7 (9 mos.) a earnings aan 
$6,371,960, against $5,936,604 in 1885-6; net, $1.876,779, against 
$2, 889,593; surplus over fixed charges, $841, 860, against $377,620. 

Operations tor four years were as follows 


Passenger ra & (ton) Gross Net Div: 
Years. Miles. Mileage. age. Receipts. Receipts.* p. ct- 
1882-3.. 369 eel 255,971 ih 535, 156 $3, 539, ib eg tty 971 8 
1883-4... 384 167,402,441 4,317,4 8,14 2,836 8 
1884-5.. 384 ie? 097, 784 398° 862, 058 7, 637, O82 ' 344 ,305 8 


1885-6..384 177,787,439 390, 464, 378 «8, 298, 733 2, 488, 345 8 


* Net receipts include income from rents, &c. 
—(V. 43, p. 22, 163, 514, 6578; V. 44, p. 212, 586; V. 45, p. 180.) 


Boston Concord & Montreal.—Owns from Concord, N. H., te 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 

June, 1884, leased to Boston & Lowell. Of the sink. fund bonds due 
in 1889, there are outstanding in the hands of other parties, $202, ,on 
which interest is paid; the trustees holding $306,000 and the corporation 
nov aa. $1 . ay on which no int. is paid. Fiscal year ends March 31. 

( Pp. 020.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff. RR.), N. 
Y., 61 miles, and leases branches to Saratoga and to Schuylerviile, N. Y., 
26 miles; total, 87 miles. The road connects with the line running 
through the Hoosae Tunnel. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and in 
May, 1587, that co apany sold its iuterest in the B. H. T. & W. road to 
the Fitchburg RR. of Mass., for $2,9V0,000 Fitchburg preterred stuck 
and $2,0v0,: VO of common stock. The Fuchburg RR. assumes $1,400, 
000 B. H. T. & W.5 per cent debenture bonds out-tanding. That oom- 
pany also set aside $ 00,000 preferred stock, into Which the $2.800.000 
common stovk of the B. H. T. & W. Co Gun exchange one share for four. 

his plan sums up as follows: $3,600, 00 Fitchbu ¢g pref. stock. $°, 
000,000 F teuburg com. stock, $1,400,000 deb bonis, or $. 000,000 
paid for the property. The transfer was tu take place about June 1, 1887. 

For year ending Sept. 30, 1886, gross earnings were $632,301; net, 
$182,250; interest, tt taxes, $18,933.—(V. 43, p. 102, 216, 635; 
V. 44, p. 212, 620, 681, 632 


Boston & ec aaa from Boston to Lowell, 27 m.; branches -— 
Balem & Lowell, 17 miles ; Lowell & Lawrence, 12 mules ; ; others, 22 
miles; Middlesex Central, ‘ 20 miles; leased—Nashua & Lowell, 15 miles; 
Stony Brvok RR., 13 miles ; Wilton RR., 15 miles; Peterborough Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44 
miles ; total leasea, 126 miles; total owne d and leased, 224 miles. Also 
operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles, and Con- 
cord & Claremont, N. H., 90 miles; totalin 1885-86, 717 uiles. The 
Lowell & Lawrence and Salem & Lowell railroads were purchased and 
consolidated in 1879 and the Middlesex Central in 1833. In September, 
1886, a lease of the Central Mass. RR. was made. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made, and control of those roads was then as- 
sumed, In March, 1887, the Northern lease was held void. 

In June, 18357, the ¢ ‘onnecticut & Passuwpsic Road was leased and a 
lease of the B. & LL. and all its branches to the Buston & Maine was 
effected by vote of stockholders on June 21. 

The company had $920,000 notes outstanding Sept. 30,1886. Earn- 
ings, etc., have been as follows: 














1884-85. 1885-86. 
ee SE. |... scocncmonvencdesscenceucscsss: Qe $4,628,386 
Operating OZ POMSCS. 2... ccccccccccccccccecess 2,623,434 3,184,470 

iiss cites abe eneecadenmaaes $1,414,005 $1,443,916 
Disbursemenis— 
at i cn iain leh einatls ela 303.9 i $170,175 
iii iene ianementiine eaecaben sins h43 71+,568 
PE teensenndensenneer esencecsscceensenns 263 282 253,084 
Total disbursements......... er one $1,129,029 $1,141,828 
a ia elle ag Aine ae esl inintil ad $234, 976 $302,057 
re 251,15 290,133 
init tna cttdeen aceon abana we $33,825 $11,954 





—(V.43, p. 190, 174, 579, 773; V. 44, p. 52, 369, 458, 544, 751, 807. 





State line to Portl: and 51 miles; Conway Junction to North Conwav 73 
miles; Worcester, Mass., to Rochester, N. H., 94 miles; numerous short 
branches, 187 miles; toral operated Sept. 30, i 886, including East- 
ern, 584 miles, less 3 miles leased. In March. 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the vasis 
stated under title of the “ Eastern” in this SUPPLEMENT. [n Dec , 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roohes- 
ter railroads for 5U years from Jan. 1, 1836. were confirmed by vote of 
stockholders. In June, 1887. a lease of the Manchester & Lawrence 
road was made for 5v years. and a lease of the Boston & Lowell for 99 
years was also made, including the lines controlled under lease by that 
company—the Bosion Concurd & Montreal, the Counecticut & Passump- 


sic. &c. 
The fiscal year ends Sept. 30. Annual report in V. 43, p. 717. 
INCOME ACCOUNT. 











Receipts— 1884-35. 18 25-86. 
Gross earnings............ hima $6,232,096 $7,253,881 
a al tins tinal 2,071,090 $ 2,500,472 
Rentals, interest, &c............. 279,463 239,809 

I, nccccccouss cous $2,350,553 $2.790,281 

Disbursements— 

SD Mn. nnnceneeees ne $1,225,526 $' 365,117 
ES eee 266,424 255,440 
Re (8 p. e.) 560,010 (91g p. ¢.) 6 65, 000 
Eastern (under lease)............ 158,603 469, 724 

Total disbursements......... $2,210,553 $2,755,281 
Balance surplus..............+---. $140,0u0 $35,000 


—(V. 43, p. 607,717; V. 44, p. 184, 369, 458, 544, 807.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR for 9Y¥ years at 4 per cent div idends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. Co. has valuable depot 
properties in Boston. Notes outstanding Sept., 1886, were $250, 
Gross earnings in 1885-86, $1,784,805; net, $399,«80; in 1384-85, 
$1,677,066; net, $381,326.—(V. 43. p. 605.) 

Bradford Bordell & Kinzua—(3-foot zauge)—Mileage from 
Bradtord, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 > miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock Is 8500, 000, par of shares, $100. In Nov.., 1885, 
bondholders subscribed 5 per cent on their bonds to resume payments. 
Gross earnings in 1885, $71,597; net, $19,775. Gross earnings in 
1836, $74,13u; net, $10, ' 26, John J. Carter, Titusville, Pa., Pres’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pu., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,009. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thes. C. Platt ap pointed receiv er in Oct., L885, and 
$28,526 certificates authorized. Gross earnings in 18%84- 85, $42,856; 
def $1, 393; def. under interest, taxes, etc., $36,0L0; gross in 1850- -86, 
*45,524: deficit, $1VU,96e3:; interest, $33,6 600 ; total deficit, $44, 563. 
Total deticit to Sept. 30, 1886, $90,248. R. G. Tay lor, President. 


Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, 6% miles. This 
is the Brooklyn Elevated Railro: id organize 1 Oct., 1334, as successor to 
the Brooklyn Elevated Railway sold io foreclosure May 12,1884. The 
capital stock is $5,000,000; the second mortgage bears 3 per cent interest 
till 1588 and 5 per cent tuereafter. 

From October 1 to June 30, in 1836-7 (9 mos.) & — + eee were 

$274,544; net, $180,521; deticiency under charges. $8,4 

The annual report to State Commissioner for year en ling Sept. 30 
1886. gave gross earnings $518,480; net, $139,108; total payments, 
$203,772; net deficit, $64,312. Henry W. Putnam, Fresidert, —(V. 43, 
p. 693; V. 44, p. 212, 604; V. 45, p. 212.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. 67 miles; 
branches to Fresh Poud Junction, 1 mile; to Rockaway 9 miles; 
total, 77 miles. This was first the South Side Railroad jof Long 
{[sland, which wus foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized, 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years, froin October, 1879, 
at 25 per cent of the net earnings of the whole Long Island RR. 5 system, 
including its leased lines. = rental has been reported as paid, and no 
public reports are issued. I. KR. guarantees interest on $750 
of the bonds, and both prince ipal and interest on $250,000. Daniel Lord, 
president F. B. Lord, Secretary, New York City. (V. 44,p. 808.) 
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[Vo., XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount ERSEREST OF DIVIDENDS. pal,When Due, 
Fo: « me of column headings, &c., see notes) of oO ar | Outstandin Rate per{| When |Where Payable, and by} Stocks—Last 
n first page of tables. oad.| Bonds} Value. S| Cen , |e ayable| Whom. Dividend. 
centeidats ; | | 
Bradford Bordell @ Kinzwa—1st mortgage wees -.--| 41 | 1882] $500 ny 000 6 J. & D. Bradf’d, Pa., Co.’s Office) June 1, 1932 
Bradford Eldred @ Cuba—\1st mort ...............-. 54 | 1881 1,000 0,000 6 \S. & J.| Last paid July, 18~4. | Jan. 7 1932 
Brooklyn Elevated—1st mort.............-..-00+---+- 6°9 | 1884 | 1,000 3, 500. 000 6 A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1923 
2d mortgage (for $1,250,000) ....................- 6°9 | 1885 | 1,000 1,250,000 35 iJ. & J. do July 1, 1915 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) - 7 nee 100} 2,000,000} .... | aie lee eo, eee 
First mortgage, guaranteed by Loug Island RR.. 77 | 1881; 1,000 1,000,000 |5 & 6 g. |_M. & 's. N. Y., Corbin Bank’gCo.; Mar. 1, 1911 
Brunswick &@ Western—1st mortgage, £ — 171 | 1883 | 500&e.| 2,500,000 5g. J. & J.! None ever paia. Jan. 1, 1913 
Bull. Brad.é Pitis.—Gen. M.,(incl. 10, 600 ac. ee — et. wee 1,000 580,000 7 J. & J. N.Y. L. Erie & W. RR.) Jan. 1, 1896 
Buffulo New a @ Erve—Stock..................-- BG | cco 100 950,000 34g J. & D. N.Y. L. Erie & W.RR.;| Junel, 1887 
ti nt neenkenanaeaneoans snaeteees 140 | 1876 | 1,000 2,380,000 7 J.& D. do do Dec. 1, 1916 
Buffalo N. Y. t Philadelphia—Stock, common..... ease 50 | 13,750,000 ‘ions uid: co. eis) 1, eens 
I cael pene oue 663 i .... 50 6,570,650 llg | Q.—M. |Phila.orN.Y.,Co.’sOffice| Dec. 26, 1883 
lst mortgage, gold.......... mst eenereenneseeued 121 | 1871 | 500 &c.| 3,000,000 6g. \J. & J.| Last paid, July, ’85. | July 1, 1896 
tice anditin cemieabe eedgneeeee 121 | 1878 | 500 &e.| 1,000.00 7 g. | Q.—M.| Last paid, Sept., ’85. | Dec. 1, 1908 
Consol, lst mortgage, Wold. ..... 2... 2. cccccccccce 205 | 1881 1,000 6,°99,000 6g. \J. & J.\42 paid in cash Jan., ’R5| July 1, 1921 
Trust mort., gol (secured 4 4 collaterals) .... .... .--. | 1882] 1,000 2,748,000 6 g. M. & N.}9 paid in cash Nov.,’84) May, 1, 1923 
General mortyaze (for $24 RRR All. | 1884] 1,000 1,700,000 6g. |\M. & 8.)19 paid in cash Mar., ’85| Mch. 1, 1924 
Buff. Pitts. & W., M. bds (for $7, "500 ,000 coup.)....| 261 | 1881 1,000 4,061,000 6 g. A. & O.)49 paid in cash Apr., ’85| April 1, 1921 
do Ist mort. (W. & F. RR.) .......... 57 | 1865 | 1,000 1,500,000 7 F. & A. Aug.coup.pd.by Ph. = E.| Feb. 1, 1896 
do lst M.(Oil Cr. RR.) renew’d, ’82.. 38 | 1862 1,000 573,000 6 A. & O. Last paid, Oct., Apr. 1, 1912 
do lst mort. (Un. & Titusv. RR. eee 25 | 1870 | 500 &c 500,000 7 J. & J.| 3 paid in cash cog °35 July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e 866,000 7 F. & A.| 3 paid in cash Feb., ’85) Feb. 1, 1896 
Income bonds for funded coupons................. es reel soon 622.625 aiiuei oe ee. ahs 
Car trusts, principal and interest........ ....... —— ie 1,628,015 6 — i aa OR eee ee ee 
Papa rochester & Pittsburg.—R. & P. 1st mort... 108 | 1881 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
i, Sd, SED... .cvsesceencescosoccees 258 ; 1882 1,000 3,681,000 6 J. & D do do Dec. 1, 1922 : 
E ncn ceneeee saneede+seue .-.- | 1881 | 1,000 478,000 6 en do do 1921 : 
R. & P. Equipment bonds (car trust) in 3 series. . .--- | Var’s; 1,000 810,000; 6 &7 (Various Gallatin Bank. Various. j 
Buffalo & Southwestern. oe (one-half of it pref. ) or 0 seni ae 943,666 2 a Te er 
1st mortga age et ENE NATE A RR: 67 | 1877 | 1,000 1,500,000 6g. J. & J. Y., lst Nat. Bank. | July 1, 1908 
Burlington Rapide £. vor thern—Stock...........- 1,080 | .... 100 5,500,000 sone — | ea  t  eesegeie 





















































Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany; the present company has $3,500,000 stock. Gross earn- 
ings in n 1886, $326,216; net, $46,819. In 1885, gross, $283,129; net, 
$20,719. E. W. Kinsley, President, N. Y. Cit 


Buffalo Bradford & Sediiiemerciaen from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. ntal, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation in 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City & Chicago eg Ole an & Salamanaca. Mileage is as 
foliows: Buffalo Division—Buffal lo, N. Y., to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 22: ghd Division—Butffalo, is Re 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer, Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 349; Oil City to New Castle, Pa., 182; Tryonville 
to Union my by miles. Rochester Division—Rochester, N.Y. . to Hins- 
dale, N. ; Olean, , to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 36: Eldred to Tar port, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s br., 11 miles, owned by B. N.Y. & P., is leased to L. & P. RR. 

The trust bonds of 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & anmenes RR., $1,600,000 first mort. bonds of the Oil City & 

hicago RR. and $300,000 mort. bonds of the No. West. Coal & [ron Co. 

In 1484 noe carnines proved insutticient to meet interest, and after 
trying a plan which was not successful, a receiver was subsequently 
appointed and foreclosure suits were begun. 

n Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by which fore closure would be made and $10,000,000 new first mor tg. 
bonds issued, of which $6,073,000 would be vr for the several 
issues of old first mortgages, and the B. N. Y. & P. 2d morty., the bal- 
ance for re-organization —— and for “aah rt A 2d mortg. for 
— ,000,000, interest payable in cash, or in cash and mS tv be issued 

or all other ‘ponds on certain terms; and $30,000,00) to ba the author- 
ized issue of new common stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent on the common, each 
receiving the new 2d mortg. bonds for the assessment paid, and ‘share 
for share in the new stock. This plan was backed by a strong com- 
mittee and received the assent of a large gy f of bondholders. The 
Buffalo Division was sold in forecl. sure Sept. 1887, and the whole 
road Sept. 15, 1887, to Mr. Carl Schurz and we any constituting the 
ret rganization committee. 

From Oct. 1, 1886, to June 30, 1887 (9 months), gross earnings were 
$1,896.404, against $1,856,846 in 1885-86; net, $227,175, against 
$373,385 ; deticit under charges, $145,602 , against deficit of $26,093. 

From Oct. 1, 1886, to July 31, 1887 (10 mo: ths), gross earnings were 
cay ae 954, against $2 ,102,555 in 1885-56; net, $304,8V5, against 

The ommend report for the year ending Sept. 30, '86, was in the CHRON- 
ICLE, V. 44, p. 89, and contained the following income account. 














Receipts — 1883-84. 1884-5. 1885-86. 
Gross earnings................ $2,614,774 $2,335,514 $2,508,217 
Ee $526,933 $154,847 $373,007 
Rentals au indopent a seed enti 42,300 57,924 55,853 

Total income.... ........-- $569,233 $512,771 $42,860 

Disbursements — 

Interest on bonds, pd. & unpd. $1,275,935 $1,413,500 $1,410,380 
Other interest, &c............- 130,751 342,783 206,244 

Total disvursements...... $1,406,686 $1,7. 6,283 $1,616,614 
ee ee ae def.837,453 def. 1,243,512 def. 1,187,754 


—(V. 43, p. 48, 73, 102 
Sg 184, 210, 
71, 272, 369.) 


SHuffalo Rochester & Pittsburg Railway.—(Sce Map.) Owns 
from Kochester, N. Y., to Clayviile, Pa., 229 miles; Butfalo Branch from 
Ashford to Bufialo, 48 miles; other branche 8,17 miles; total, 294 miies. 

This company was formed in March., 1887. as successor of the Roch- 
ester & Pittsburg and the Pittsburg & State Line RR., which were fore- 
closed in Oct. 1885 and purchased by Mr. A. Iselin 

‘bat portion of the roed lying in Pennsy)vania was known as the Pitts. 
& State Line RR. Co. The consolidation of the companies in New York 
and Pennsylvania was delayed by litigation till March, 1887. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per cent dividends, non-cumuiative), and common stock, 
$6,000,000. A meeting held June 10 voted to raise total stock to 
$13,000,000, and buy cut the preference of preferred stockholders 
with $3,000,000 of certificates of indebtedness. 

From Oct, 1, 1886, to July 1, 1837 (9 months), gross earnings were 
$1,331,142, against $917,451 in 1885-86; net, $366,333, against $207,- 
$a surplus over interest, taxesand rentals, $93,551, against deficit of 


12 4,773 


. 131, 190, 244, 367, 548, 608,634, 635, 774; V. 44 
276, 433, 551, 652, 654, 681, 781, 807; V. 45, p. 142 
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, ae income accounts of the R. & P. for the years ending Sept.30 were as 
ollows: 








Receipts — 1884-5. 1885-6. 
GI s cncccccevesnsenccencsccesaces $1,216,680 $1,299,362 
Net income (including miscellaneous) ..... $336,707 $390,357 

Disbursements— 

a i a Oe 348,272 352,106 
Rental and miscellaneous................ - 117,166 56,128 
$465,433 $408,234 

DN ities aie a cetinneininedas eebeil def. $128,731 def. $17,877 


Walston H. Brown, N. Y, 
—.V. 43, p. 218, 369, 398, 579, 608, 634, 738; V. 44, p. 212, 309, 392, 
402, 781; V. 45. Dp. 25, 240, 373.) 

Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rental in 1885-86, $90,831. When earn- 
ings have been sufficient a small dividend has been paid on a stock. 


Burlington Cedar Rapids & Northern,—On Jan. 1 °87, oper- 
ated from Burtungton, [owa to Albert Lea, Minn. (ineluding 11 miles 
leased), 253 miles; og ee [a., to Postville, [a., 94 miles; Mus- 
catine, [a , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, [a., 48 
miles; Iowa to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 = es; Decorah Division, 23 miles; lowa Falls Division, 
430 miles; Wav erly Division, 6 miles; total operated, 1,039 miles. The 
former Gompany was organ ized as the Burlington Cedar Rapids & 
Minn., June 30, 186%. Defaulted Nov. 1, 1873. Property sola under 
foreclosure June 22, 1876, and this company was formed by the pur- 
chasers. In May, 18385, a decision was obtained by the holders of old 
equipment and 2d mortgage bonds of 1874, in the case of Simmons 
against this company, holding those bonds to be good against the road, 
and giving defendants the right to redeem the property on payment 
of amount found to be due, which is about $1,000,000. The case is 
stil! pending. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,000, 
The consolidated bonds are datec April 1, 1884, andissued at $15 ,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The roads 
thus built to Dec. 31, 18~5, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $348,000 
bonds; and the Cedar Rapids lowa Falls & Northwestern, Minnesota and 
Dakota Division, 356 miles. $3,063,0V00 bonds. 

The annual report for 1886 said: ‘‘ The earnings of this railway for 
the current year did not equal the previous year, on account of de- 
creased tonuage in th ough business, and lower rates on both through 
and local business. The business of 1887 has opened fairly for the first 
three months. What the effects of the Inter-State Commerce law will 
be on the earnings Gan only be surmised, but we shouid anticipate a de- 
crease, 

From Jan. 1 to June 30 in 1887 (6 mos.), gross earnings were $1,372,- 
471, against $1,265,643 in 1886; net, $319,702, agst $258,732 in 1886. 

For 1886 the annual report in VY. 44, p. 619, gave net income, &c., 
for four years as follows: 

FISCAL RESULTS. 


President. 
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1883. 1884. 1885. 1886. 
Miles operated ...... 713 990 990 1,039 
Earnings— $ $ $ $ 
Pee 654,746 666,922 691,174 662,485 
0. ae 2,117,949 2,024,175 2,281,542 2,141,646 
Mail, express, &¢.... 90,859 105,362 117,797 =—-129,17 
Tot. gross earnings 2,863,554 2,796,459 3,093,513 2,933,309 
Oper exp. aud taxes 1,968,177 1,917,769 2,159,543 2,132,404 
Net earnings.... . 895,377 878,690 903,970 800,906 
P.c. op. ex. to earn’s. 68°7 68°5 70°77 72°70 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts— $ ¥ $ $ 
Net earnings ........ 895,378 878,690 903,970 800,905 
Other receipts .... .-. 48,596 31,108 83,798 63,252 
Total income... .... 943,974 909,798 987,768 864,157 
Disbursements— 
Interest on debt..... 521,232 573,663 742,275 749, os 
Const’n& improvem’'t 89,942 68,778 70,794 42 
Equipment.... ...... 294,904 0,774 41,925 45, B05 
Other expenditures... 44,802 28,617 25,056 8,278 
Tot. disbursem’ts 950,880 681,832 880,050 806,823 
Balance.........+..-. def.6,906 sur.227,966 sur. 107,718 sur.57,334 


—(V. 43, p.516 745 V. 44, p. 90,184 494, 619..) 
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[Vout. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
\ ; Bonds—Princi- 
For explanation of column headings, &c., see no of oOo ar a r en ere Payable, and by 
nt on first page of tables. Road. Bonds| Value. | Outstanding Cent. Payable Whom. Dividend. 
Burlingt’n C. Rap. é Northern—(Cont'd)—1st mort.| 369 1876 |$L00&c.| $6,500,000 5 |J. & D.|N. Y., Central Trust Co., June 1. 1906 
Iowa City & Western, lst mortgage, guar........ 73 1879; 1,000 584,000 7 M. & 8. - do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., lst M., g., guar.,red.aft.’90 55 | 1880; 1,C00 825,000 6g. |A. & O. do do , Oct. 1, 1920 
i) 8 177 | 1881 ‘ 1,905,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&c' 4,716,200 5 g. |A. & O. do do | April 1, 1934 
Cairo Vincennes & Chic. —1st M. bds., gold(Wabash)) 266 1881 {| 1,000 3,857,000 5g. iJ. & J.| Last paid, Jan.,’84 (Oct. 1, 1931 
California Pacific—1st mort., gold (ext’d’d at 442) | 114 1867] 1,000 | 2,250,000 41 g.\J. & J.\N.Y.,Eugene Kelly & Co Jan. 1, 1912 
rr (i A i, 2, cnssechusebaueneecess 114. 1871 J 1, ,000 6 g- J. & J.'N.Y.,80. Pac. RR. Office Jan. 1, 1891 
3d, mort. guar. by Cal. Pac.($1,000,000 are3s)...| 114 1875 500 3.000.000 | 3 & J. & J. do ) uly, 1905 
Oamden ¢ Atlantic—Stock ($880,650 of it pref.)....' 78 .... 50 | 1,257,100 |20n pref|A. & O.| Camden, Co.’s Office. | Oct. 1, 1887 
lst mortgage (extended 20 years in 1873)........ 78 1853); 1,000 490,000 7g. J. & J.\Phila., Farm. & M. B’k.; March, 1893 
2d mortgage, extended in 1879...................- ---- 1854) 1,000 497,000 6 A. & O. do 0 Oct. 1, 1904 
Consol. mortgage (thirty years) .... ..............] ...- / 1881); 1,000 350,000 6 J. & J. _ do do July 1, 1911 
Oamden & Burlington Oo.—1st mortgage.........-. 31 1867 | 500&c. 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Oanada Southern—Stock........ .... -.22-220--2--00- 436 | .... 100 | 15,000,00( 14 #2\F.& A.\N. Y., Grand Cen. Dep. Aug. 15, 1887 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878 | 1,000 | 13.858,441 5 ‘J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
2d mortgage, COUP. OF TOP... ....2..00.22scccccccccee 404 1883 |1,000&c) 5,100,000 5 §(M.& 8. wy) 0 Mar. 1, 1913 
Oanadian Pacific—Stock , ~t 3 p.c. div. till ’93).\4,464  .... 100 | 65,000,000 llg_ F. & A.\N. Y. Office. 59 Wall St..Aug. 17, 1887 
Canada Central RR. Ist & 2d mort. bonds...... so eeee oe — ,823,333 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O.& O. and N.8.RR..| .... | .... onan 7,000,009 5 A. & O. ee Roe 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &c.| 3,527,000 5 g. |A. & O.|Montreal,N.Y.orLondon| Oct. 1, 1931 
lst mort. debent. sterling................-...--..-- 2,856 1885 |£100&c6; 34.998.633 5 g. \J. & J.|London, Baring B.&Co.| July 1, 1915 
Oape Fear & Yadkin Valley—1st mortgage, gold....; 187 | 18%6 | $1,000 1,500,00C 6g J. & DIN.Y., Farm. L.& Tr. Co.! June 1, 1916 
Carolina Ventral—1st mortgage, gold, coup. or reg.| 242 1881] 1,000 2,600,000 6g. J. & J.\N.Y., Farmers’L.& T.Co. Mch. 31, 2000 
2d mort., gold, income, reg., non cumulative...... 242 1881] 1,000; 1,200,00¢ 6g. J. & J.| New York, Office. July 1, 1915 
3d mort., gold, income, reg., non cumulative...... 158 | 1881] 1,000 1,500,006 6 g. |A. & O.) do do July 1, 1910 
Oarson & Colorado—ist mortgage..........-.....--- 158 | 1881; 1,000 2,250,000 6 > * July, 191 
i i cnccnde peancossvessneoseosess 434, | 1883] 1,000 510,000 6 SS) 2 * ieee July 1, 1913 
Oatawissa—Common stock.......... ---------------- OS | cc 50 1,159,500 cece SS a ee ea 
Preferred stock ($2,200,000 1s old pref.).......... i 50 3,200,000 31g M. & N.|Philadelphia Co.’s office} May 18, 1887 
aa i ia A ERR we | 1882]... 230,500| 6 | .... |Phila., Phila.& Read.Co.| Feb. 1, 1902 
CC” EEE Eee 93 | 1870 | 500 &c.| 1,300,000 7 os & A. do do Feb. 1, 1900 
Oayuga & Susquehanna—Stock...........--.---.---- 34 | .... 100 589,110 414 \J. & J.\New York, 44 South ast.' July 1, 1887 





Cairo Vincennes & Chicago.—Cairo to Tilton, Il)., 258 miles; 
brancb, St. Francisville to Vincennes, &.; total, 266 miles. This was a 
consolidation of tue Cairo & Vincennes, Danville & S. W. and St. Francis- 
ville & Lawrence roads, forming the Cairo Division of the Wabash St. 
Louis & Pacitic. The latter company issued its own bonds secured on 
this road tor $3,857,000, and after default the read was surrendered 
to the wortgage trustees, Messrs. A. J. Thomas and Charles E. Tracy, 
April 27,1855. In July, 1887,a decree was entered by consent releas- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $666,107 have been issued. From Jan. 1 to July 31, 1887 (7 mos.), 
gross earnings were $413,725, against $351,128 in 1886; net, $117,248, 
against $ 7,U074. In the year ending April 30, 1887, gross earnings 
were $710,664; net, $161,263. (V.43, p.479; V.44, p. 494; V. 45, p. 
214.) 





California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 
Calistoga, 35 miles; Davis to Knight’s Landing, 19 miles; total oper- 
ated, 115 miles. Leased for 29 years, from July 1, 1876, to Central Pac. 
Rental, $600,000 per annum, and three fourths of net earnings when 
in excess of that amount. Capital stock, $12,000,000. In 1886, gross 
earnings were $1,233,641; net, $074,082. 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
ifmorethan7. From Jan.1 to July 31, 1887 (7 mos.), gross earnings on 
main line and brauches were $360,289, agaiust $312,262 in 1886; net, 
$61,506, against $41,493. 

On main line and branches in 1885, gross earnings were $561,347; net, 

134.143. In 1886, gross, $599,090, net, $129,775; other income, 

20,802, total, $150,578; deduct interest, rentals, &c., $338,968; sur- 
plus, $51,610. (V. 44, p. 494.) 

Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Hy ne lly lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 

nses. Capital stock $381,925 and funded debt $350,000. Dividends 

January and July. Gross earnings in 1886, $216,055; net, $63,632. 

Canada Southern,—LineE OF ROaD—Main line from Internationai 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Furt Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56. and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
a ee under separate organizations. 

e Cana a Svuthern Railway Company was chartered in Canada 
Feb. 28, 1868, and the main line opened Nov. 15, 1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railread Co. for 20 years; but the principal is not guar- 
anteed. In Nov.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of botn roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern. In 1886 the surplus to C. S. was $107,335; for 6 mos. 
1887, surplus $170,000. For latest reports of earnings see Michigan 
Central. (V. 43. p.23; V.44, p. 21,584; V.45, p. 5,25) 

Canadian Pacific.—(See Map.j)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 821 miles of leased lines, making the whole system 4,651 
miles, of which 187 miles were not quite finished on Jan. 1, 1887. (See 
details in CHRONICLE, V. 44, p. 658.) The road was opened throughout 
the first of July, 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal. 

This company was incorporated February 18, 1881. undera charter 
from the Dominion of Canada. The company had an important con 
tract in its charter. receiving from the Government $25,000,000 in cash 
as 4 subsidy, also 25,000,000 acres of land, all to be tit for settlement. 
The Gov’t also conveyed to the company, free of all cost, 713 miles of 
road. The co. also acquired 449 miles of road and branches from Montreal 
west to Callendar, subject to $5,423,333 in liens on those roads. 

In Nov., 1883, the Dominion Government gave a guarantee of 3 per 
cent dividends per annum for ten years on $65,000,000 of stock. 
By final agreements with the Dominion Government, in April, 1886, a 
settlement was made discharging all the company’s obligations. The 
Canadian Pacific Railway Co., through Baring Bros., of London, sold 
$20,000,006 of bonds, the proceeds of which were applied to paying off 
a part of the indebtedness of the company to the Government, while the 
balance of $9,000,00u was liquidated by transferring 6,793,014 acres of 
land belonging to the original grant of 25,000,000 

Of the land grant bonds there are outstanding only the above amount, 
against which are deferred payments on lands sold, amounting to $1,- 


223,538. The Government also holds $1,000,000 of land bonds, which 
are to be canceled. The lands in possession of the company are about 
14,959,718 acres. The bonds are receivable for lands and may be 
paid off at 110. 

From Jan. 1 to July 31, 1887 (7 mos.), gross earn’s were $5,786,091, 
against $5,158,690 in 188"; net, $1,337,523, against $1,751,837. 

The annual report for 1886 was published at length in the CHRONICLE, 
V. 44. p. 652, 655. The following is a comparative statement of earn- 
ings and expenses for the last two years: 


OPERATIONS AND FISCAL RESULTS. 








18-5. 1886. 

ea 4.338 4,464 
GE GED 6c ccccccccsovccnccoccoes 116,702,980 150,466,149 

Rate per passenger per mile.............. 2°45 cta. 2°10 cta. 
Freight (tons) mileage ..........-.---.---- 406,827,166 555,438,159 

Rate per ton per mile............ nonnces -. 3°20 Cts. 1°10 cts. 

Earnings— 

PASBPNBEP......20-ccceccccccs sccccccccccecs $2,859,223 $3,170,714 
Tia kd bhi nce seinen 4,841,816 6,112,380 
Mail, express and miscellaneous ......... 627,40 792,710 
 .... cuiendeenaedawenne $8.368, 443 $10,0~1,804 
Operating OKPORSOGP ......ccccoccccccccecss 5,143,276 6,378,317 
cei tai naked $3,225,217 $3,703,487 

Per cent of oper. expenses to earnings... 61°46 63°26 

INCOME ACCOUNT FOR 1886. 

Rn a io nebes bbe MeteeenenKel $3.703,486 
ET GEIL nnkks cnqnnemenesecbenusecsnbeeen<scdedeonesesetanen 3,068,042 


ee ieee hittin alain $635,444 
me if 44, p. 59, 184, 308, 343, 433, 525, 620, 652, 655; V. 45, p. 52, 
£239.) 

Cape Fear & Yadkin Valley.—In operation from Fayetteville, N. 
C., to Benuettsville, 8. C., 57 miles; Fayetteville, N. C., to Belew’s 
Creek. N.C.,120m.; Factory branch, 10 m.; tetal, 187 miles, Road is 
further projected some 250 miles additional, and is in course of conustruc- 
tion by the North State [Improvement Co., which Co. holds $750,000 
2d mort. income bonds. The total stock is $798,925, of which $741,900 
was outstanding April 1, 1887. From Jan. 1 to July 31, in Ls87 (7 
mos.), gross earrings were $142,897, against $119.416in 1586; net, 
$66,051, against $57,154. Fer fiscal year 1*86--7 gross earnings were 
$236,066; net, $111,535; surplus over rentals and interest, $46,797. 

Carolina Central,—Owns trom Wilmington, N. C.,to Rctherfordton, 
N. C., 267 miles. Forwerly Wilmington Char & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1820, for $1,200,000. In ’85-86, gross earns $177,484; 
net, $151,752: in ’86-7, gro-s, $500,266; net, $183,773 surp.us over 
interest, &e , $39,190. Wilmington Bridge bonds, $255,000. at 7 per cent, 
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid. 
The stock of $1,200,000 was placed for five years from Nov. 1, 1879, in 
the hands of the reorg. committee, but is now all issued to 2d mortgage 
bondholders. 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 29% miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. H. M. Yerington, 
Pres’t, Carson, Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00U a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 387.) 

nae, & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in perpetuity to Delia. Lack. & West. at 
a rental of $54.60vU a year. Dividends on capital,9 per cent per annum, 

Cedar Falls & Minnesota.—Owns from Waterlov, la., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January i, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8. C. 
(carrying this road) was acquired by [1l. Central in 1887. Capital stock, 
$1,586,500. Operations are included in Illinois Central reports. The 
minimum rental is $113,370 per annum. J.8. Kennedy, President, N. Y. 

Central Branch Union Pacific.—/See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stockis $1,000,000, of which the Union 
Pacitic Owns $353,700. The company received a Government subsidy 
of $1,600,000. Default on interest was made May 1, 1873, but no fore- 
closure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made ~ 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1886 gross earnings were 


,705,763 ; net income, $748,357; charges, $471,355; dividends, 

$10v,000; surplus, $177,002. For 1885 gross earnings were $1,855,- 

840; net, $591.00U; total fixed charges, $513,136; surplus, $93,333. In 
October, 1585. ~ ver cent dividend paid. In 1886 paia LO per cent, 
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fecy Tiny 
For explanation of column headings, &c., see notes} 0 o par per en ere payab e, and b ‘Siceks—Last 
. on first page of tables. Road. Bonds} Value. ont “ Cent. |Payabl e Wham y Dividend. 
Cedar Falls & Minn.—Bonds on 24 div.. sink. f’d.. 61 1866 | $500&e., | “$1, ,377,0( 000 | 7 %(|J. & J. x Y., J. Ken. Tod & Co. Jan. 2 1907 
Central Branch Tnion Paci fic—1st mort., gold .. 100 a 1,000 | 1,600,000 6 iM.&N.| NY. 188 Broadway. May 1 - ioe 
Funded interest bonds (coupons held in trust). wane 1,000 | 30,000 | 7g. M. & N. do | Ma ay 1, 
2d mort. (Government subsidy).........-... laine 100 "G7. 3 1.000 | 1,600,000 | 6 |. ..-. |US. Treae., at meee 1896, ‘37, “98 
Oentral Rk. R. dd Bank, Ga.—Stock...............--- c. 100 | 7,500,000 | A J. & D. Savannah, | June 22, 1887 
General mort. “tripartite” bonds, coup. .......... 620 , 1872 | 1,000 | 5,000,000 | 7 J. & J./N.Y.Nat.City Bk. Sav. Jan. 1, 1893 
Collateral trust bonds, Zold..... 2... cccccccccces| cece . 1887 |) 1,000 5,000,000 | 5 g. M. &N. | New York. | May 1, 1937 
Certiticates of debt (for canadian ome | ae 100 | 4.600.000 | 6 J. & J. Savannah, Ga. 
Ocean SS. Co., guar., sab snestgnge Seine bansind rr nied 987, | 6 J. & J. New York. | Jan. 1, 1892 
Central Iowa—1st mortga ececee cosccecccsccesecess.| SOO | IETS | SOGRe.; 3,708,000) 7 J. & J. Last paid July, 1886. July 15, 1899 
Debt certificates, issu for overdue coupons. “| ---- 1880 | 500 &e. 629,000 7 A. & O. Nointerest ever paid. 3 mos. notice. 
1st mortgage, gold, Eastern Division ............. 124 1882) 1,000 | 619,000 | 6g. A. & O. Last paid April, 1884 | | April 1, 1912 
Ill. Division, Ist mortgage ($16,000 p. m.).....-.- | 89 1882; 1,000 | 612,000. 6 A. & O. Last paid April, 1884 1924 
1st mort. on branches ($12 ,000 per is cnacenes | 97: 1882); 1 ;000 | 127,000 | 6 A. & O. Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... 499 1884) 1, (000 | 4,430,000 | 6g. J. & D. coups. pd.to June,’88 June 1, 1924 
Car trust certificates .................2.---s2-eeee. | ini 1 onal ete) 508,000 | S| wat cis: | aan 
Central Vassachusetts—Stock ($3,852,088 1s pref.).| 44. .... aad 7,245,988 | aie cei tE-.  “ggemiediee “hy .< 4° cameo 
Mortgage bonds (for $2,000,00U) coup -.....-..-.. | 44° 1886 come | (2) 5 eS | a Oct. 1, 1906 
Oentrui of New FTC TUBE. oo. 0c0canes0ee2000ee. | GR «sac 100) 18,563,200 | trea Te ey Saget ate 
General mortgage, gold, coup. (& reg. Q.- J.)....; .... 1887 | 500&¢., 20,352,200 | 52. J. & J.. New York, Agency. July i, 1987 
lst murtgage bunds...... .....----_-------+---+---- | 74 1869) 1,000 5,000,000 | 7 \F. & A.) New York. at Office. | Feb. 1, 1890 
Bonds (convertible Nov., 1875 to 1877)........... ese. | 1872 | 1,000 | 1,643,000 | 7 M.& N. Last paid Ma , 1886 Nov. 1, 1902 
Consolidated mortgage (for oo 000,000)......... 97 1874; 1,000) 5,243, 7 | Q.—J. Last paid Apri!, 1886 July 1, 189° 
Am. Dock & Imp.Co. new S., guar. C. of N. J. ae 1,000 © 5,000,000 | 5 J. & J.| Last paid July, 1886 July 1, 1921 
Debenture bds., conv. into stock till 1907......... | .... | 1883] 1,000 | 896,000 | 6 M.& N.| Last paid Nov.,1884 May1, 1908 
Central Ohio—stock ($391,700 of this is pref. ies | jg ere 50 = 2,704,250 | 3 J. & J. Balt., at B. & O. office. | July 30, 1887 
en TE, 0. nen endinedsnadsuneeeneeose Bp Age 1,000 | 1,842,000. 6 M. & 8S.) do do Sept., 1890 
Consol. 1st mortg. (for $2,850,000), gold, coup...; 137 1886); 1,000, 1,000,000; 4% ¢. M. &&. do do Sepr. 1, 1930 
Central Pacific—Stock. .......-22.-------+--20-------- “1,687 1 sees 100 _ 68,000,000 | 3 F. & A.N. Y. & San Francisco. Feb. 1, 1884 
lst mort., gold, (2 sinking funds, $50,000 each).. -| 742 1865-8, 1,000 | 25,883,000. 6g. J. & J. N. Y., So. Pac. RR. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend.; 50 1864] 1,000 | 284,000 | 7g. J. & J. do do July 1, 1888 
1st m.8. Joag’n Val. Br., gid (s.f. $50,000)......... | 146 | 1870] 1,000 6,080,000 | 6 2. A. & O.| do do | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. | y te wees | 25,883 000 | 66 OL. & J.| U.S. Treasury. 1895 to ’98 








Central of Georgia (& Bank). -— (See Map )—Savannah, Ga., 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 ee 
leased —Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 320 miles; total opera- 
ted, 706 ‘miles; also takes net results of 440 miles more operated by 
separate companies. In 1886 leased the Mobile & Girard RR., 84 miles, 
from June 1. In 1881 the lease of the Georgia RR. for 99 years 
was taken in the interestof this company and the Louisville & Nashville, 
which operate it on joint account. The company owns also a large inter- 
est in 840 miles of Connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia RR. Co. are joint owners of 
the Western Rk. of Alabama,138 miles, purchased at foreclosure sale 
in April, 1875. Total mileage of system, 2,377. The “ tri-partite”’ 
bonds were issued jointly by this company, the Macon & Western and 
the Southwestern. The collateral trust bonds were issued in 1887. 
See V. 45, p. 242, abstract of deed and securities deposited. 

From Sept. 1, i856 to July 31, 1887 (11 mos.), + earnings were 
$5,872,281, against $5,705,861 in 1885-6; net, $2,182,094, against 

1,081 765. 
sa ole annual report for the year ending August 31, 1886, was in the 
CHRONICLE, V.43, p. 633. The income account was as follows: 

















1882-83. 1883-84. 1884-85. 1885-86. 

Gross income.... .... $4,977,207 $4,659,082 $3,911,407 $3,916,991 
Expenses.... ....-- -- 2,950,115 —2,851.455 2,211,615 (1.922.057 
Net income....... 2,027,692 $1,80°,627 ¥1, Soy, 792 $1,994,954 
Int., rentals and div.. *1, 982,517 1,848,491 76. 369 = 1,913,842 
BUPPIGS....000 0 -000-002 $45,175 Def.$4u,864 Dé $76, 577 Sur. wae ~ 


* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.¢ 
1886, 

—(V. “as ot 607, 622, 633; V. 44, p. 59, 124, 653, 681; V. 45, p. 84, 166, 
178, 210, 242, 271.) 

Central ee ieee from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to lowa Junction, 184 miles; Grinnell & Montezuma 
Branch, 14 miles; Story City Brauch, 39 miles; Newberg Branch, 27 
miles ; "Belmond Branch, 22 miles; Newton Branch, 28 wiles; leased, 
Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3 
miles; trackave, lowa Junction, [Ml., to Peoria, Iil., 3 miles; leases to 
B. C. R. & N. RR. Co., Manly Juvetion to Northwiod, 12 miles; total 
operated, 513 miles. Bridge over Mississippi River at Keithsburg 
opened DVec., 1885. Chartered as Central RK. of Lowa and opened in 
1871. De faulted and placed in hands of a receiver in 1874. Reorgan- 
ized under present title June 18, 1879, after foreclosure sale under first 
mortgage July 18, 1877. 

The stock is $8,076,600 common; lst preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First pref. has prior right to 7 per cent (non-cum.); 
then 2d pref. entitled to 7 per cent. 

In Oct., 1884, default was made in payment of interest. In October, 
1885, a ‘plan was brought forward, but never carried out, and in May, 
1887, another plan was wade. See V. 44, p. 653. Foreclosure sale was 

made on sept. 17, 1887, and the Eastern Division and branches were 
sold to Jas. Thompson of New York tor the Reorganization Committee. 

Mr. A. B. Stickney is the Pres’t, and his report giving the result of his 
investigation into the ¢ ompany’s affairs was in V. 43, p. 634. 

In Dec., 1856, Mr. Ethelbert L. Dudley was appointed receiver. A suit 
is pending by the Central Trust Company, Trustee, to foreclose the con- 
solidated mortgage. 

The fiscal year ends Dee. 31. The income account was as follows: 

INCOME ACCOUNT. 


1884. 1885. 1886. 
Gross @arnings............ $1,448,259 $1,307.371 $1,305,931 
IL, nc came dbiieen $409,.x00 $323.84 $153,503 
Int. on bonds, car trusts, &e 466,998 563,687 630,000 
EE ee oe Def. $57,198 Def. $239,792 Def. $477,L00 


—(V. 43, p. 216, 458, 634, 671; V. 44, p. 117,211, 551, 633, 712; V. 45, 
Pp. 142, «39, 303. 304, 373.) 

Central of Massachusetts,—This company was organized Nov. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sule Sept. 1, 1883. Road completed from Cambridge to 
Jefferson, Mass., 44 miles. In Sept., 1886, a lease was made to the 
Boston & Lowe il for the term of 99 years on the basis of arental of 20 
per cent of gross earnings up to $1,000,000, and 25 per centon earnings 
above that amount, but with a guarantee of sufficiept rental to pay in- 
terest.—(V. 43, p. 274, 367, 508, 579.) 

Central of New ‘Jersey.—(See Map)—Owus 269 miles, leases 264 
miles and operates 116 miles; total, 648 miles, not including the 
‘*‘Switch-back,” 18 miles. The principal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & rey ding 
the minimum rental of Lehigh & Susquehanna wax made $1,414, 400 
and eer hoe 728,700 till 1888; then $1,885,800 till 1893, ‘and 
after that $2,043,000. In Feb., 1877, the property was placed in the 
hands of a cone siver. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Ceutral of New Jersey and receive interest ‘after all other bonds 
are satisfied. The entire capital of the American Dock & Improvement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. On Feb. 1, 1835, default was made in 


payment of mortgage coupons, the P. & R. Co., lessee, having defaulted 
in payment of the rental. 

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decision was rendered in Feb., 1385, holding this lease void and on Oct. 
15, 1886, Messrs. J.8. Kennedy and Joseph S. Harris were appointed re- 
ceivers, and resumed possession Jan. 1, 1887. 

In June, 1887, a plan for complete readjust ment of the debt was pro- 
posed, under w hich anew gold mortgage for an authorized amount of 
$50,000,000 is issued, bearing not over 5 per cent interest, into which 
all obligations for debt or guarantees will be funded as rapidly as possi- 
bie. The full statement of the company’s proposal to each class of 
debt, with status, &c., was given in V. 44, p. 714, 716. 

In the years ending Nov. 30, 1884, 1885 and 186, the P. & R. Co., lessee, 
reported gross receipts, net, fixed charges, inc luding 6 per cent guaran- 
teed dividend, on this road as follows: 

















1883-4. 1884-5. 1885-86. 
Gross earnings.......... $10,441,095 ar 300,466 $10,690,719 
Nhs ciacesdannaen __ 5,9: J5, 114 5,699,200 6,000,013 
Net earnings. ........ ~ $4,445,980 $4,601,266 $4,690,706 
Lees f Fixed charges ... $4,806,420 $4,825,851 $4,847,000 
Divi'ds (if paid).. 1,113,792 1,113,792 1,113,792 
$5,920,212 $5, oon 613 $5,960,792 
Deficit for the year. ..... $1.474,231 $1,338,377 $1,270,086 


—(V. 44, p. 21, 275, 362, 466, 525, 544, 620, 712, 714, 716, 781, 808; V. 
45, p. 25, 112. 113, "135, 166, 271, 304. 

Central Ohio.-—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1580, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. The consol. mortgage is for $2,850,000 at 41 per 
cent, running till 1930; the B. & O. Company receiv ed $1,000,000 of 
these bond for improvements on the Cent. Ohio. In 1884-83 gross earn- 
ings $1,060,166; net, $295,856, rental, $371,058; loss for year, $75,202. 
In, 1885-86 gross earnings, $1,270.476; net, $478,523 ; surplus over 
rental, $33,857. The road between Newark & Columbus (33 wiles) is 
ow ned jointly with the Pittsb. Cin. & St. Louis RR. Co. (V. 43, p. 102.) 

Central Pacific.—(See Map of Southern Pacific.J)—LINE oF ROAD— 
—Main line—San Francisco, Cal., to Oxden, Utah, 883 miles, and 
branches, 408 miles, and auxiliary lines, 395; total, rr 2: a miles; oper- 
under lease or contract; Cal. Pac., 115, North. R’y : total length of 
road operated and accounted for Jan. 1, 1887, 1 és7 pa Tg In connec: 
tion with the Union Pacific, the Central Pacitie forms a continuous 
line from San Francisco, Cal., to Council Bluffs, Ta. (1,918 miles), which 
was opened May 10, 1869. The Cal. & Oregon line is being extended 
northward to a junction with Oregon & Cal. at the State line. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacitic Company, and the previous lease of the Southern Pacitic Railroad 
to Cent. Pacific was relinguished tothe same company. The Cent Pacitic 
receives all its net surplus income avove anni ul charges of every sort and 
betterment<, and a minimum rental of $1,200,000 “and &® maximum of 
$3,600,000 (payable annually on May 1), is provided for by the lease, 
but this rental is first applicable to the p: symenut of Central Pac ifie 
floating debt, if any. and no dividends have since been paid on Central 
Pacitic stock. Tue total floating debt Dee. 31, 1386, was about $3, 250,- 
0.0. (See abstract of lease, V. 40, p. 440.) 

THE CHARTER, LEASES, &C.—The C, P. was a consolidation (Aug. 22, 
187V) of the Rentral Pacitic (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland; San Francisco & Alameda and San 
Joaquin Valley railroads. The act ‘of C ongress of July 1, 1862, granted 
U.S. bond subsidies and lands to the Pacitie railroads ; the act of July, 
1864, made the lien of the Government subject to that of the first morte 
xage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to recvive 5 per cent 
of the net earnings; the ‘Thurman’ act of May 8, 1878, directed that 
the other one-half of charges tor Government transportation should . 
withheld, and also that the company should pay $1,200,000 a 
the Gove rnment for the sinking tund of itsdebt or as much thereo 
shall make the 5 > per cent of net earnings, plus the whole qremdpantodiion 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short date es and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 

A consolidation with Oregou & Cal. RR. by an oe inge of stock has 
been made. (See O. & C.in this SUPPLE WENT.) 

STOCK AND BOoNDS—The tollowing dividends on Central Pacific stock 
were paid, viz.: In 1877, 5 per cent; 1880, 6 per cent; 1881, 6; 1x82, 6; 
1883. 6; and in 1884, 3 per cent. Prices of stock since 13879 have been : 
In 1880, 63@9744; in 15341, 8014010278; in 1882, 823g@718; in 1883; 
61 @88; in 1884, 30@67% ; in . 885, 264,049; in 1 8x6, 33@51; in 1387, 
tu S+pt. 16, 33 435. Most of the issues of bonds have sinking funds, 
as seen in the table above, but these sinking funds are invested mainly 
in the bonds of other Huntingtou lines and accumulate; the bonds 
are not caliedin. The siuking funds amounted Jan. 1, 1887, to $9,543,- 
0.2. The tand grant bonds are retired with proceeds of land sales. In 
Oct., 18 6, ihe land grant and mortgage 40-year bouds wre created 
for an authorized amount of, $16,0V0,V000, to take up the $», 00,000 





of 2d M. land bonds and for other purposes. (Ses V. 45, p. 179, 241.) 
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SEPTEMBER, 1887.] RAILROAD STOCKS AND BONDS. 27 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or iii INTEREST OR DIVIDENDS. pal, When Due 
For for explanation of column headings, &c., see notes; of of Par Outat ndi ‘Rate per, When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. a ng Cent. ‘Payable Whom. Dividend. 
: —e Pacific—( Continued )— | 
West. Pac., 1st m., gold, (inel. $111,000 reserved)| 158 | 1869 | $1,000 $%2.735,000 6g. J. & J.\N.Y., So Pac.Co., Oftice.; July 1, 1899 
West. Pac., Government lien.... .. 123 | 1869 --- | 1,970,000 6 “inne U. 8. Treasury. 1899 
Cal. & Oregon, lst M., gold, guar., (8 & $100, 000); 152 | 1868 1,000 6,000,000 6g. J. & J.\N.Y., 80.Pac.Cv., Office.| Jan. 1, 1888 
Cal. & Oregon Cent. Pac., mortgage........... -ee-| 144 | 1872) 1,000 5,800,000 6g. J. & J.| New York & London. Jan. 1, 1892 
San Fran. O. & A., ist M. (s. f. $100, 000) ..... dies 20 | 1870 | 1,000 687,000 8 J. & J.'N.Y., 80.Pac.Co., Otfice.; July 1, 1890 
Land graut Let MOTEGAMH VOMES...0. ccccccccccceces ---- | 1870 | 1,000 4,070,000 6g. A. & O. do do Oct. 1, 1890 
ist mort. & land grant, fift rem, gold, bonds, 8. f.. 423! 1886; 1,000 12,200.000 6g. A. & a Y. & San Franciseo.; Oct. 1, 1936 
Income bds. ($6,000,000), 8 at .fa.,10 2: c.perann’m| .... | 1878 | 1,000 3.285,000 8 zg. \M. & N. . Y. and San Fran. |May,’84 to’88 
Char. Cinn. & Chicago—1st M., g., ($25,000 p.m).| .... | 1887 | 1,000 t) 5g. Q—J. | Bost. Safe D. & T Co. | July 1, 1947 
i Charleston & Savannah —Gen. M., $1,500,000, gola.; 115 | 1*86 | 1,000 1,081.000 72. J. & J. Charleston & New York.| Jan. 1, 1936 
Charlotte Columbia & Augusta—1st mort. consul...| i91 | 1869 | 500 &e.| 2,000,000 7 J. & J.N.Y., First National Bk.' Jan. 1, 1895 
PT cidsstebithacnecisdeedaginivastoweesupe 191 | 1872 | 1,000 500,000 7 A. & Ow do do Jan. 1, 1910 
Columbia & Augusta lst mortgage ............-... —— nade 189,500 7 J. & J.! do do Jan. 1, 1890 
Consol. mortg., gold (for $3,000,000).............. ---- | 1883} 1,000 Nil. 6g. J. & J. New York Agency. July 1, 1933 
GREFTIITO—-1GE TROTERRDD. «00s occ. ccccccccccccccceess- 23 | 1871 1,000 500,000 7 (A. & O. ranean »hia, Penn R.R.| Oct. 1, 1901 
Chesapeake & Nashville —1st mortgage ............. 35 | 1887 | 1,000 875,000 5 g. iF. & A.! ork Office Aug. 15. 1937 
Ohesapeake & Ohio— Purch. money waneing 5 bonds...| 428 | 1878 |) 1,000 2,279,000 6g. J. & J.'IN.Y. Office, Mills ol iding July 1, 1898 
3 lst mantgngs, sold, series “A” Arennéebhnnnewees  §03 | 1878 | 1,000 2,000,000 62. |A. & O. do do July 1, 1908 
3 >, Orr | 428 | 1878 |100 &e.| $,330.090 6g. M. & N. 2. May coup. pd. inscrip) July 1, 1908 
: = do do ext’d at 4 perct....... 423 | 1878 ! 100 &e.) | 5. 670,000 4g. M.& N. N. Y., Company’s Office.| J ly 1, 1986 
' do ee ee | sews | ccs 975,000 pon os Gee eee eee ee 
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &.| 10,106,189 6 J. & J. N. - f } etal . one July 1, 1918. 
1st mortgage, wre of 1911, Peninsula Extension’ 75/1881} 1,000} 2,000,000 6g. A. & O.) Jan. 1, 1911 
lst mort., gold, of 1922 on exten. (for $3,000,0U0), .... | 1882 | 1,000 142,000 6g. J. & D.) y= ao June 1, 1922 
Equipment SEED QUUED. conendecengcastcesccssccess ‘ Var. | 1,000 1,209.000 6 Various do do Various. 
Oh hio & Southwest.—1st M., gold ($19,000 p. m ), 353 1881; 1,000 6,070,000; 5-6 ¢. F. & A..N.Y.,52 Exch’ge Place.| Feb. 1, 1911 
2d mortgage RR WOE MD ccc ccceccceccecccce 351 | 1881} 1,000 2,768,230 | 6 F. & A.| do do | Feb. 1, 1911 
Pa ah & Elizabetht’n, 1st M. _ 000 are #8); 186 | 1877} 1,000 500,000} 6&8 F. & A, do do Feb. 1, 1907 
Equipment trust bonds for $2,000,000............ ---- | 1882; 1,000 665,000 | 6 j|J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred. .............-.esseee «es 64 10 2, 100, 000 | 3 J. & J| Keene, N. H., Office. | July 1, 1887 
eee eeneceesehad nes | .... |’76-78! 500 &e. 80v,000 | 6 J. & J Boston, Office. July 1 968" 98 
. Chicago ¢ Alion—Common stock. ...........-.-.-.-- | 850) .... 100 | 14,110,800. 2 Q. ——" ‘\N. Y., John Paton &Co.; 8-pt 1, 1887 
3 Preferred st’ck (7 bv. ¢. y’rly not cumulative) ... | 850) .... 100 3,479,500 | 2 1 Q.— ‘do do June 1, 1887 








rad 


THE LAND GRANT.—The total land granted the Centra: Pacitic and the | gh ne $15,906,138; pre eset stock—first, $3,447,809; second, 
California & Oregon companies was about 12,000,000 acres, of which ) $11,594,000. The second mortgage currency bonds till July, 1884, took 
about 2,240,0uu acres had been sold to Dao, 31, 1836. In 1886, 284,- aaeeenie 2d pref. stock, then for two years take partly int 1at stock and 
623 acres were sold for $292,624 and $367, 614 cash was receiv ‘ed by | partly cash, and afterwards all cash, if the earnings are sutlicient, but 
“all interest not paid in cash to be p: tid in 2d pref. stock.” Tae holders 


es 


Land contracts on hand Jan. 1, 1887, $1,124,- 
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eee Department. 

OPERATIONS, FINANCES, &c.—The Central Pacitic Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the trattic. The C. P. stock after paying dividends 
for a few years ceased to pay after February, 1884. [n 1885 the road 
was lease, as above, to the So. Pacite at a net rental pet te of 
$1,200,000 per year, subject to the debts due the lessee company. 
No dividends have yet been paid since the lease, and in the balance 
sheet of the Southern Pacific Co. Dec. 31, 1586, the debs yer due from 
Central Pacitic was placed at $2,147,034. The Ce tral Pacific balance 
sheet of that date gave the following ite us of float ng debs, viz: South. 
Pacitic Co., $822,035; trustees of lanl grant mortgage. $1,413,361; 
sinking fund suspense, SYS6,995. 

From Jan. 1 te June 3 + in 1887 (6 months), gross earnings on 1,408 
miles were $5,887.50), against $5,393,372 on 1,309 miles in 1886; net, 
$2,643,930. ayainst ¥2 2,811,218 in 1836; deticit under laterest, rentals. 
&¢., $213,01Lv0 in Lss 

The annual report for L886 showed gross earniags $14,381,420; net, 
77,821; charges. $6, 789,542; surplus, $1,32 4,99: 
—(V. 43, p. 73, 217, 244, 745; V. 44, p. 59, rey 148, 400, 459, 553, 781, 
782: V, 45, p.52, 142, 166, 178, 179, 241, 340 


Charleston Cincinnati &€ C hicago.—This road as projected is 





of first mortgage “B” bonds caunot foreclose till six sucesssive coupons 
are in default. The murtgage bonds of 1882 for $3,000,000 are secured 
on road from Newport News to old Point Comfort, Va., and terminal 
works ; and on a branch to 4 built in West Va. from Scary Creek to the 
Olio River. (See an abstract of the terms of mortgages ii V. 45, p. 54.) 
First preferred stock has prior right to7 per cent from surplus; then 2d 
— to reveive 6 per ceut. The Ches. & Ohiv guarantees $7VU0,0U00 bonds 
or a grain elevator, but in case of paying them will take the elevator. 

In May, ’°85, the company paid in cash one-half of tbe coupon falling 
due and the same in Nov.. °35 and ’36, but paid only one-third in cash in 
May, 1886, and again in M: Ly, 1837—the balance of each coupon was 
paid in serip. 

In August, 1836. Mr. Huntington issued a circular proposing that the 
“B” bonds should have interest reduced to 4 per cent and the principal 
extended to 1936, the holders receiving a bonus of 25 per cent in New- 
port News & Miss. Valley Co’s stuck; the holders of currency bonds to 
surrender their bonds i _ exchange for 125 per cent in said stock. (See 

»p. 152 and 514 

From Jan. 1 to J uly 32, 1887 (7 months), gross earnings were $2,449, 
192, against $2,225,327 in 1-86; net, £728. 690, against $638,790, 

The annual report for 1836 was in the CHRONICLE, V. 44, p. 465. 

Earnings and expenses have been as follows since 1884: 


oe Suilt by the Mass. & Southern Construction Co. frem Charleston, | Years. Gross E: sooo Op’g Expenses. Net Earn’gs. 
: , through the States of South Carolina, North Carolina, Tennessee, | 1884 ....... eadoeeudiensenael $3, 538,604 $2,499,744 $1,038,860 
: Vir ginia and Kentucky, to!Ashland, on the Ohio River; 45 miles be- Se 3,361,235 2,465,812 495,423 
tween Rutherfurdton, N. C., and Biack Station, S. C.,on the R. & D. | 1883 _..........2..---. woe ee 4,096,048 2:97 7,208 1,118,840 
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Air Line, were completed and put in operation on April 18, 1887, and 
105 miles between Black's as 8.C., and Camdcn, 8S. C., are now 
under construction, to be competed by Jan. 1, 1883. On Aug. 2, 1837, 
the company voted to take up and cancel the bonds issued under a 
mortgage dated Oct. 1, 1586, and to issue the above bonds, covering 
the whole line of road from Charleston to the Ohio River. The coun- 
ties, towns and townships through which the road runs have alreaiy 
voted aid to the amount of about $1,500,090, payable in their 6 and 
7 per cent bonds, in exchenge for an equal amount of stock. These sub- 
scriptions are payable as the road is completed. General offices of the 
company, 45 Broadway, New York. 

Charieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8S. C., 1U4 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under uame of Savan- 
nah & Charleston, and ope ned M: ich, 1870. Sold in foreclosure June 
7, 1880, and present company or ganized. Stock, €500,00). In addi- 
tion to the gen. mort. bonds, there are $1,009,000 lLst pref. incomes 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1885, $153,799; 


—(V. 43, p. 22, 152, 514, 671, 746; V. 44, p.90, 91, 344, 465, 551, 731, 
808; V. 45, p. 54. 142 ) 

Chesapeake Ohio & Southwestern.—(See Mup of Newport News 
é Mississippi Valley.. Owustrom Elizabethtown, Ky., via. Paducah, to 
Memphis, Tenn, 352 miles; leased, Cecilian branch of Louisville & 
Nashville, 47 miles. Total operated, 393 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. In Feb., 1885, leased to the Newport News & Mississippi be 4 
Company for fifty years. The company purchased the Memphis Paduca 
& Northern—Paducah to Memphis—and the Paducah & Elizabethtown, 
subject to the $500,000 mortgage on the latter, and leased in perpetuity 
the Cecilian Branch of Louisville & Nastiville, from Louisville to Cecilian 
Junction. for $50,000 per annum, wita option of purchasing it for 
$1,900,000. The Ist mortgage bears 5 per cent till August, L387, and 
6 thereafter. Of the 2d mort. bounds $726,000 are ex-coupon to Aug. 
1887. Stock—Common, $4,030.600, and preferred, $3,696,000. 

From Jan. 1 to July 31 in 1837 (7 menths), gross earnings were $1,- 
000,649, against $877,686; net, $373,131, against $287,952. 

The annual reports have shown: 





net, $55,216. In 1886, gross, $482,895; net, $.2,418. H. B. Piant 1884. 1835, 1886. 
President, New York. GrOGS COTUARGES . .0c.cceccce< wees eee 1,071,155 $1,713,326 $1,717,909 
Charlotte Columbia & Augusta,.— Owns from Charlotte, | Net earnings.....................--.. $339,951 $502,53L $556,525 
N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR., Interest, rentals, taxes, Oia 921,180 63 4,920 674,620 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; —_— ——_ —_ —_——_——— 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- Balance, deficit...........e...«.. $231,229 $132,389 df. $18,095 


dation (July 9, L869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond «& Danville since 1878, and in May, 1836, was leased to 
said company. None of the new consol. bonds had been. issued to Sept. 
1886. Gross earnings in 13885-86,$785,75%; net, $257,767; deficit after 
allinterest and rentals, $1,551. In 1884- 85, ross earnin 8, $826,967; 
port te ‘_ surplus over all charges, $99,335. Stock, $2,578,000. 
— 4° p. 4 8.) 

Chartiers,—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$121,978; in 1885, gross earnings, $137.2: 34: net, %45,5 6. Capital 
stock, $647, 850. First dividend, 2'g per cent, was paid March 1, 1887. 


Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, ‘Tenu., 36 miles, and branch, Gallatin to Hartsville, 12 mies. For 
the construction of the Northern Division, from Scottsville to a point 
near Danville, Ky., about 10) miles, blocks of $10,0V0 were offered to 
stockhoiders Feb. 10, 18387, by a circular of Eugene Zimmermann, the 
President. 

Chesapeake & Ohio,—(See Ma Le Newport News & Mississi - 
Valley.)—Owus from Newport News, , to Big Sandy River, W. Va., 
miles; Newport News to Phoebus, 8 ma: total owned, 511 m.; op aaa 
only 502 m. Consolidation of Virginia’ Cenircal and Covington Ohio, 
and opened through March 1, 1873. The present company was organ- 
ized in July, 1873, as successor of the Chesapeake & Ohio, which was 
sold under foreclosure April 2,1878. The Elizabethtown Lexington & 
Big Sandy Railroad connects on the west with the C. & O., and extends 
to Lexington, Ky. 

In June, 146; this roud was leased to the Newport News & Miss. Val- 
ley RR. Co. for 250 years, the lease being an operating agreement with- 
ou’ obligation on the lessee to pay interest if earnings are deiticient. 

The stocks including scrip outstanding were as follows Sept. 30, 





-—(V. 44, p. 90, 204, 344, 750.) 

Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—comimon, $53,309, and 
preferred, $2,100,000. Gross receipts in 1884-85, $551.203; net, 
$213,856. In 1885-86, gross $623,0,.2; net, $234,434; surplus over 
interest, rentals and 5 per cent dividend on pref. stock $29,711, against 
$45, 410 in — 85 over a 3 per cent dividend. 

Chicago Alton,.—LINE OF Roapb—Joliet to East St. Louis 
(main), 244 prone Branches—To Coal City, 30 mules; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 3 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas C ity to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONbs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the a 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a renta! equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mui of $240,0 a year, and the company in 1834 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Mo. River RR. is leased for 1,000 years. Rental, 
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Bonds—Pri 
For explanation pee ae we., see note® “— x —" Amount | Rate eee a seg db Sten en Due. 
0 ’ er en ere Paya ©, an oc 
~~ on first page of tables. Road.|Bonds| Value. |CUtstanding Cent, pans Whom Dividend. ‘ 
Chic. & Alton—( Cont.)—Gen. M., st’g.,for £900,000; 322 | 1873 | $1,000 | $1,379,850 6g. J. & J. Lond’n,J.8.Morgan&Co.| July 1, 1903 
Lat MOPERAZO. .....2.-ccccccce cece nocccccccccccces: 220 | 1862 | 1,000 | 2,383,000 7 \J. & JN. Y., John Paton & Co. Jan , 1893 
Joliet & Chicago, 7 per cent. stock................ we 1 scm 100 | 1,500,000 1% Q.—J. | N.Y. U.S. Trust Co. Oct., 1887 
8t. Louis Jacksonville & Chic., lst mortgage.....| 150 | 1864, 1,000 | 2,365,000 7 A. & O.N. Y., John Paton &Co.) April. 1894 
do do 1st M. end. by Chic.& Alton} 37 1864, 1,000 564,000 7 |A. & 0.) do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 | 1,000 188,000 7 I. & J.| do do July, 1898 
do do 2d mortgage icouversihids 150 1868 | 1,000 1, 7 iJ. & J. do do - July, 1898 
La. & Mo., 1st M. ($439,100 assumed by C. & A.) | 101 1870) 1,000 1,785,000 7 if. &A. do do Aug., 1900 
‘2d M. (int. guar. C. & A.) ....2..2.--2- 20 101 1877, 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do guar. pref. StOCK..........00-- ---00--0- cece | oes 100 329,100 3149 FF. & A. do do Aug. 1, 1887 
Bonds for K.C.St.L.& - (ist mort. as —— ee 162 | 1878 | 1,000 2,492,000 6 g. M. & N.! do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A....| .... annie 100 1,750,000 lg | Q.—F. | do do Aug. 1, 1887 
Common stock do. ee ere wees | tees = 271,700 3lg .... (Chic., Ill. Tr. & Sav. Bk.; May 1, 1886 
Mississippi Riv. Bridge st’k (7 p. c. guar. by C <s Gpeeeg Bice: smell 300,000 4 | .... |Chic., Treasurer’s Office In 1886 
C. & A. bonds on Miss. Riv. Bridge, 1st y wee . gold} .... | 1877 | 1,000 665,000 6 (A. & O.'N. Y., John Paton & Co.) Oct. 1, 1912 
Ohicago & Allantic—1st mort., gold, $ or &........ 249 | 1881 | 1,000 6,500,000 6 g. (M. & N.) Last paid May 1, 1884 Nov. 1, 1920 
2d mortgage (for $5,000 aaa me wees 249 | 1883 | 1,000 | 2,500,000 6g. |F. & A.| None paid. Aug. 1,1923 
Chicago burlington & Northern.—Stock..... <eaewene colle 100 | 9,000,000 A: Da, EMail bo Stil pitiful torn 
1st mort., redeemable at 105 and accum. int...... 360 | 1886 | 500 &e.)} 9,000,000 5 \A. & oO. Bost., Merch. Nat. Bank April 1, 192 
Ten-year "debentures 2s 7 eee ee. | 1886 | 1,00. 2 ,000,000 6 J. & D.'! do do | Dee. 1, 1896 
Ohicago Burlington & Quiney—Stock Rintneincinremniecith mein 4.036 | .... | 100 76, 390.505 2 | Q.—M. | Boston and New York. | Sept. 15, 1887 
Consolidated mortgage coupon, (for $30,000,00C)| 825 | 1873 | 1,000 | 13,986,000 7 'J. & J.IN. Y., BK. of Commerce. July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. l4g¢ p.e.)} 790 | 1879 | 1,000 12,302,000 4&5 (A. & O.| do do | Oet. 1, 1919 
Bonds Denver exten. 4s, (sink. fund | percent)... ---- | 1882 /{ 1,000 7,968,000 4 iF. & A.| do ao | Feb. 1, 1922 
Bonds for Bur &S8. W. road (s. f. Lp. ¢@.).......... ---- | L881; 1,000 4,300,000 4 iM. & 8.) do do ' Sept. 1, 1921 
ae ag sa bonds for Han. & St. Jo. stock .. ..-- | 1883 | 1,000 9, — 157 | 5 iM. & N. do do May 1, i913 
North.Cross R. R. 2d. M (now Ist), g.,8.f.,850,009| 100 | 1860 saath 1,000 | 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington eee 96 1864 ones 693" 000 | 7 |a.&0O. ‘N. Y., N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or registered). ...........-.-.. omen 1872 | 1,000 547, "500 | 7 (J. & J.) Boston, Co.’s office. Jan. 1, 1896 
Sink fund bonds (for Albia Knoxv. & D. M. road). 33 (1875 | 1,000 378 ,000 | 5 J. & D.!) do do June 1, 1895 
Nebraska extension sink’g f'd b’ds, coup. and reg| .... | 1887 |1,000&c; 12,000,000 | 4 M.&N.| N.Y. and Boston. May 1, 1927 
Dixon Peoria & Hannibal, lst. 7 joup., vulmay ; 45 | 1869 | 500 &e. 545,500 | 8 J. & J.\N.Y.,N. Bk. of Com’ree.) July 1, 1889 
_ Ottawa UswegoX Fox Riv., lst} be registered. 70 | 1870 | 1,000 1 078. 000 - 8 iJ. & J.) New York and Boston. | July 1. 1900 








35 per cent of gross earnings, but interest guaranteed on second mort- 
gage bonds and $329,100 pref. stock; the other pref. stock is $1,010. 

000 and common $2,272,790; net rental in 1886, $186,279; surplus | 
above charges, $35,261, applied to floating debt; floating deht unpaid | 
January 1, 1887, $128,357. The Kansas City St. Louis & Chicayo is 
leased to the Chicago & Alton company in perpetuity from Novein- 
ber 1, 1877. ata rental of 35 per cent of gross earnings. The d,onds are 
held by U. 8S. Trust Company as security for the Chicago & Alton 
bonds of 1878 issued to build this road, and a sinking fund of 











$60,000 per annum provided for their re ption. Should “the 35 per 


cent be more than sullicient to pay bond iuterest and 7 per cent er 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
cent on $300,000 stock and 6 per cent on $700,000 bonds. 

he Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on Common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
1300146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 
1886, 150@162; im 1-87 to a ant inclusive, 155@164. Common in 
1881, 127@156; in 1882, 127149 @145'9; in 1883, 128 @13714; in 1884, 
118@140%4; in 1885, 128@140; in 36, 138 @146; in ’s7 to Sept. 16, in- 
—— 143 @155. 

Dividends were as follows: prior to the current year: In 1877, both 
stocks, 749; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 
pref. 7, com. 649: in 1881 both 8; in 1882 both 8 ; in 1883 both &; in 
1884, botn 10; in 1885 and in 1886, both 4, the periods beimg changed 
from semi-annual to quarterly in May , LS8t. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Frow Jan. 1 to June 30 in 1887 (6 months) gross ———— were 
$3,964,931, avainst $3,522,328; net, $1,657,179, against $1,42 G1. 

Operations, earnings, &c., Lave been as follows for four ce past. 
Fiscal year ends Dee. 31. Annual report for 1836 was in V. 44, p. 307. 
INCOME ACCOUNT. 

1883. 18x84. 1885. 1886. 








Receipts— $ $ + 
Net earnings........ 3,713,578 3,575,484 3 380,322 3,409,684 
Other receipts ....... __ 284.773 278,818 272,845 282.654 
a 3,995,301 3,8: D4, 302 3,653,167 3,692,338 

Disbursements— > : 
Rentals paid .... .... 1,208,277 823,565 704.473 701,777 
C onstrue’n,equip.,&e 740,759 292,221 380,702 254,134 
Interest on debt..... JOO 544 770,683 839,307 $36,381 
ETT 1,194,184 1,646,840 1,409,750 1,407,224 
Miscellaneous... .... 86,963 88.263 es 95.854 - 102.1 16 
Total disbursem’ts 3,930,727 3,621,572 6,423,086 3,3U01,056z 
Balance, surplus.... 67.624 232.730 225,081 390,706 


—(V. 44, p. 2° 5, 307, 327; V. 45, p. 25, 3014.) 

Chicago & Atilantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the se & West. Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the ross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000, of which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to holdand vote on it. On Nov. 1,1884, the 
interest due on Ist mort. bonds was defaulted. The 2d mortgage bonds 
were = > pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1856, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the first mortgage. {n May, 1886, Mr. Jas. H. Benedict was 
elected President. An outline of proposed foreclosure and arrange- 
ment with Erie was in CHRONICLE of March 19,1887, V. 44, p. 369, by 
which arrangement ‘he s* issue of bonds will be $12,000, 000 at 4 per 
cent gold, guaran! ee d by N. Y. L. E. & W., and $10 000 only of stock 
to be held by that company; there willalso be $10,000,000 of 5 per 
cent non-cumulative income bonds. (V.43, p. 131, 217, 308, 333; V. 44, 
p. 21, 172, 343, 359.) 

Chicago Hurlington & Northeru,.—Owns trom Oregon, I'L, 
to St. Paul, Minn., 34% miles, and track from Fulton toSavanna, III ; tot: ul 
360 miles. The road was cumpleted Aug., L885, under Chicago B. & Q. 
auspices, as per circular of August 1, 1835 (in CHRONICLE, V. 41, p. 
16). The Chic. B. & Q. and Chic. & lowa give a trattic guarantee for 
twenty yea's of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not less than $100,900 per year, for the 

urchase of C. B. & N. bonds at 105; and after 1896 the bonds may al! 

e retired at 105. Any 2i mort. issued must be limited to $10,000 per 
mile, and shall jrovide that, out of the bonds issued thereunuer, an 
amount equal t» the principal of the debeutures then outstanding 
Shall be reserved and applied only to their payment. From Jan. 1 to 
June 30 in 1<87 (6 months) gross earnings were $1,270,285; net earn- 
ings, $331,575. (V. 43, p. 125, 217, 303, 334, Slo, 619; V. 45, p. 210.) 

Cnicago Burlington & quincy,.—LINE OF ROAD.—Th> C. B. & 
Q. is one of the inost complex railroad systems in the U.S. It has a net- 
work of lines in Dll... lowa and Neb. The main line extends from Chic. 
Iil., to Burlington, low a, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col.,577 miles,making the 


— PF 


distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Blulfs is LN miles (track used jointly with K.C. St. Jo. & C, 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
| roads the company also has its line in [llinois to East St. Louis, and to 
enw | » connecting with the Hannibal & St. Joseph road (purchased by 
& Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1886 was 4,036, of which 122 miles were leased or oper- 
ated witn other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 181% miles ; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 30 
miles; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chie. Bur. & Northern. tt 
September, 1887, the Denver Utah & Pacific (narrow gange), 43 miles, 
Denver to Lyons, Col, was — 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chiao Burlington & Quincy in [lino and the Burington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are ke pt separate. tn 
In August, 1885, the agreement was . ule with the Chic. Bur. & No. 
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
stock of that comprzny; see circular in V. 41, p. 160. The fiscal year 
ends Dec. 31. Annual election in April. 

STOCKS AND BONws.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1380 = distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1019; in 1879, 8; in 1880, 94 me and 20 stock; in 1381, in 
1882, in 1883, in 1884, in 1885 and in 18%°5,8 paid. The pric es of stock 
have ‘been: In L881, 13319 @182%9; in 1882, 1201g@ 141: in 1883, 115%@ 
12938 ; in 1884, 107@ 127: > in (885, 115'4%@133'9; in 1836, 123%@ 
141; in 1887 to Sept. 16, invlusive. 18L@156, 

The C. B. & Q. Ou many of its branch lines gave a trattic guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council BluftS and branches was purchased 
(254 miles), and the Chie. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolid: ited mortgage is reserved to take .- prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock Island & Chicage road deposited with trustees. The collateral 
trust extension bonds of 1587 are issued at $20,000 pe r mile for single 
track and $10,000 per mile additional for second tra +k 

The several sinking funis amounted Dee. 31, 1826. to $12,062,035, 
as fol'ows: For land grant bonds, Burlington & ‘Mo. River RR. (Lowa), 
$6,375,568; 4 and 5 per — lowa Divixion, $1,198,055 5 per cents 
7 Albia Knoxv. & Des M. . $215,764; 5 per cents for St. ro R. [. & 

. RR., $621,833; 4 reopenbesg _ 1922 (Denver extension), Bt.5,858; 4 
aa cents of i921 (Bur. & S. W. Rvy.), $238.214; B. & Mo. ines RR. ‘in 
Nebraska 6 per cents of 1918, $2,26 >,724; B. & Mo. Riveri Nebr ska 
4 per cents of 1910 (A. & N. RR), PIAL 043; Republican Valley RR. 6 
per — of 1919, $118,513; Lincoln & N. W. RR. 7 per cents of 1910, 
$47,933 

LAND GRANT.—In Iowa only 12,000 acres remain unsold, and the con- 
tracts outstanding Dec. 31, '86, were for $427,680, princi:al and inter- 
est. In Nebraska the net sales for the year 1886 were 10,947 acres, 
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81,000 
acres, estimated at $1 per acre, $324,000. 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into ¢ L0ice agricultural 
territory, where they enjoyed a monopoly of the local business at full 

rates. The company gives no full traffic statistics in its report, and the 
mileage of freight and passengers is not Known; but corn is the most 
important artic le carried. 

From Jan. 1 to July 31 in 1887 (7 mos.) gross earn’gs were oe 443,903, 
against 13,~54,100 in 1-85; net, $6 965,454, against $6,013.03 7. 

The annual report for 1886 was published in the anascenis V. 44, 
(p. 432). Comparative statistics for four years are as follows: 


183. 1884. 1835. 1886. 

Miles ow’d and leas’d 3,224 3,369 3,534 3,914 

Miles oper’d jointly. 98 98 (113 ‘122 

Total operated.. 3,322 3,467 3,647 4,036 
FISCAL RESULTS. 

1883. 1884. — 1886. 
Sarnings— ; by $ 
Passenger .......--. 5,285,839 5,839,866 5 236, 407 5,632,261 
> ieescing woke 19,514,161 153.514.4382 19,565,854 19,367,935 


1, 704, 164 1,727,212 


1,310, 309 1,629,315 


rr  — —— ee 


Mail, express, &c¢.... 


Total gros earnings ~ 26,110.369 25.483,613 26,556,425 26.7: 23, 408 
Oper. exp. & taxes... 15,496,479 14,090,745 14,405,763 14,491,633 





—— 








“he ~-__—_— 
Net earnings ........ 12,613,890 11,392,868 12,150,657 12,236,725 
P.C. of op.ex. to earn 51°7 55°3 54°25 54:22 
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’ Bonds—Prine:. 
DESCRIPTION. Miles | Date | Size, or aialilacs INTEREST OR DIVIDENDS. pal,When Due. 
For oxpeanetien of column headings, &c., see notes) of of Par | outstanding | @te ‘2 When |Where Pagekin, and by| Stocks—Last 
first page of tables. Road.| Bonds! Value. ®| Cent. (Payable! om. Dividend 
Ohicago Burlington @ Quincy—( Continued )— 
ee Grand Trunk, Ist ~ wad eo . but may } 48 | 1870 |$500&ce. $890.500 8 A. & O.| Boston, C. B. & Q Office} Oct. 1, 1890 
eee & Warsaw. 1st mort be : egis ered | 4 1870 | 1,000 720,000 8 J. & J.\N.Y.,Farmers’ L.&T.Co.| July 1, 1890 
bonds (St. L. R. I. & Chic. mort. collat).... 270 | 1876; 1,000 2,325,000 5 A. & O. Boston, Co.’s Office. | Oct. 1, 1901 
v1 Alton & 8t. L. (leased), Ist mortgage. ..... | 46/1876) 1,000 840, 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’d & 400, 000 acres land). -| 281 | 1863 50 &e.| 4,170,550 7 A &O)| Boston, Co.’s Office. Oct. 1, 1893 
do 1st M. conv. bonds, (5th & 6th series)... 40 |'69-’70| 500 &e. 224,5 8 J. & J. do do 1889 & 1894 
Buri. & Mo. consol. M. 1. gr. (s.f. Sa ang ccnnanaie 628 | 1878 | 600 &e.| 12,852,000 6 s. & J. do do July 1, 1918 
do Omaha & 8.W., lst M., guar........... 49 | 1871 1,000 669. 8 J. & D. do do June i, 1896 
Burl. & Mo. bonds, s. f. for ‘atohe aN eb. RR. stock] .... | 1880 1,000 3,347,000 4 J. & J.| Boston, Co.’s Office. Jan. 1, 1910 
Nebraska Railway consol. mort., guar............ 133 | 1877 | 1,000 85,000 7 A. & O. do do Oct. 1, 1896 
Republican Valley RR. au. fund #14, ae 148 | 1879 | 1,000 1,078,000 6 J & J. do do Jan. 1, 1919 
Atchison & Nebraska. lst mortgage taiiaiinee 146 | 1878 | 100&c. 25,000 7 M. & 8. do do Mar. 1, 190 
Lincoln & Northwestern RR. benas. sink. fdlp.c. 72 | 1880 ine 600,000 7 J. & J. do do Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&c.| 5,000,000 7 J. & J. do do Jan. 1, 1907 
Oh 0 & Canada Southern—1st mort. — eee 67 | 1872 1,00V 2,541,000 76 (8. B0.) —§ —__noccoccses April 1, 1902 
Ohic. Detroit € Canada Gr. Trunk Junction—1st M. 59 | 1864 100 1,095,000 6 J. & J. London, England. July 1, 1884 
Ohie. & Hast. Tll.—Bt00k .......cccccscccccccccceee ee tne 100 3,000,000 3 M. & S.\N. Y., Central Trust Co. Sept. 1, 1887 
1st M., coup. (8. f. $20,000 after ’85) .............. 116 | 1877 | 100 &c.| 3.000,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income (non-cumu.) conv. into consol. . 116 | 1877 | 100 &ce. 74,000 7 Dec. N.Y ., Central Trust Co.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,U00)............... 208 | 1884); 1,000 2,748,000 6 g. |A. & O. “do do Oct. 1, 1934 
C. & E. Ill. Extension, lst mortgage.. ............ 15 | 1881 1,000 131,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1931 
Dan. & Grape Creek RR.— 1st mortgage ...... .... 7} 1880) 1,000 121,000 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920 
Ohicago & Gr. Trunk—1st M., $ & 2 ($556,000 res’d)| 330 | 1880 |2100&c¢) 5,444,000 6g. J. & J.!.New York and Ye Jan. 1, 1900 
TAA AL ANE A NE ONC 330 | 1882 | 1,000 6,000,000 5 J. & J. do Jan., 1922 
Northwest. Grand Trunk, 1st mort.... .... ..... 66 | 1880 | 500 &e. 556,000 6 J. & J.'N.Y.. E.P.Beach. “Bway. Jan. 1, 1910 
Chicago & Great Western—1st mort., . 10 | 1886 4,000, 5g. J. & D. New York Office. Junel, 1936 
Chicago & Indiana Coal—1st mortgage siiteilianianiandiate 145 | 1886 1,000 3,689,000 5 S. & J. N.Y.. Met. Trust Co. | Jan. 1, 1936 
Ohicago & Iowa—\1st & 2d morts. (1st is $600,000). 80 | 1870 | 1,000 1,750,000 8 J. & J.\N.Y. Far mers’ L.&T.Co.| 1900 & 1901 
lat & 2d mortgages C. R. & N...... 2. eee ede eee 24/1875... ,000 8 A. & 0. edemeneitie 1895 
| | | 








INCOME ACCOUNT. 





1833 1884. 1885. 1886. 
Receipis— ~ ~ ~ $ 
Net earnings.... .... 12,613,890 11,392,868 12,150,657 12,236,725 
Interest and exch .. 324,180 566,769 592,432 615,342 
Net B. & M. 1’d gr’t.. 1,595,788 1,129,591 985,796 846,77 1 
Total income..... . 14,533,858 13,089,228 13,728,885 13,698,838 
Isbursements— $ 
Rentals paid .... .... 144,506 139,604 187,171 153,215 
Interestondebt..... 4,093,005 4,304,284 4,294,.63 4,391,004 
Dividends........ ... 5,566,484 5,566,580 6,110,572 6,110,722 
Rate of dividends. . 8 8 
Carried to sink’s f’ d. 646,430 938,064 646,430 670,295 
Transf’dtoren’alf’d. 1,500,000 500,000 1,000.000 = 1,000,000 








Total disbursements 11,950,425 li, 1435 532 12,235,436 12,325,236 
Balance,surplus..... 2,583,433 0.696 1, 430. 449 1,373.602 
a, , p. 59, 90, 211, 343, 415, 432. 466. 518, 525; V. 45. p. 52, 210, 


7 

nae & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Noy. 1, 1879, it was transferred to the Lake 
Bhore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is a part of a projected line between Chi- 
cago and Detroit River, but failed in 1873. Gross earnings in 1885, 
$40,974, def. under operating expenses, $19,601. Gross in 1886, $45,- 
613; deficit under operating expenses and taxes, $9, —. On October 
23, 1886, a suit in foreclosure was begun. (V. 43, p. 515 


Chicago Detroit & Canada Grand omeetiinn: tapes from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Earnings in 1886, $237,045; net, 
$32,128; paid interest, $65,700, and dividends, semi- “annually, each 2 

er cent, $43,800; deficit, $77,371, advanced by lessees. Capital stock, 

1,095 ,000. There is also a 5 pe reent bond for $691, 141 issued to G. 
.Co. The road is owned by the lessees. 


Ghtenes & Eastern Illinois.—Owns from Dolton, [ll., to Dan- 
ville, I., 10742 miles; Covington, Ind., to Coal Creek, Ind. 9 miles; 
Danville to Sidell’s, 2% miles; leased, Dolton to Chicago (C. & W. I. ), 16 
miles; Wellington Junction to Cissna Park, 13 niles ; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, LL, 55 iniles ; Otter Creek to 
Brazil, Ind., 13 miles; Danville, Il., to Covington, TInd., 13 miles; 
total operate “d, | 246 miles. The leases of 17 miles, Dolton to Chicago. 
and 13 miles, Danv ille to Covington, are contracts for use of wes k over 
other roads. The Evansville T. H. & Chicago was leased May 1, L880. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing style Sept. 1, 1877. 
A consol. mortgage for $6,000,000 was authorized, of which $3, 425, 000 
is held to retire prior issues. Under the terms of leases the C. & E. Ll. 
guarantees interest on $1,515,000 bonds of leased roads. 

In April, 1887, a sale was made of ne arly the whole stock of this com- 
pany at110to parties interested in the Chicago & Indiana Coal Rail- 
way (see V. 44, p. 45%), and a connection is building fro.n Momence, 
Ill., *o Goodland, Ind.—(V. 43, p. 102, 398, 430; V. 44, p. 433, 458, 553; 
V. 45, p. 142, 304, 340.) 

Chicago & Grand Trunk.—Line of road from Port Huron, Mich., 
to Chicago, 3301, miles; also uses 449 miles of Chicago & West. Indi: ina 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It inelndes 
the fo rmer Port Huren & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stoct., $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a crattic guarantee of 30 per cent of gross earnings on 
business io ard from the Chicago & Grand Trunk Roa Gross earnings 
from Jan. 1 to June 30 were $1,615,655 in 1887, against $1,412,665 in 
1886: net, $127,313, against $257,449. Gross earnings tor 1885. $?,- 
681,220; net, $3%5, 553. In 1886, gross earnings, $3,011,40-; net, $685,- 
379, all ex pended in payment ot interest, rentals, &c. (V. 44, p. 400; 
V. 45, p. 52.) 

Chicago & Great Western,.—Owns a double-track road entering 
Chicago trom the west, and terminating at Polk st., east of the Chicago 
River, with large terminal pr pa The interest on let mort. bonds is 
ace by the Wisconsin Centra] and its allied lines, which enter 

hicago over this road. 


Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind., 
145 miles. In May, 1587, leased 34 miles of the Chic. & West Mich. 
road, La Crosse to New Buttalo. This company acquired at foreclos- 
ure the former Chic. & Great Southern. The lst mortgage covers the 
eniire property and the bonds authorized are $1,000,.\uu for the line 
between Yeddo and Brazil, 42 miles; $18,000 permile of new track 
acquired; and $8,000 additional for double track, and #7,00C per mile 
for equipment. The stock authorized is $6,000, OV common and $4,000,- 
,000 preterred, of which $2,197,800 common and $1,465,200 pref. have 
been issued. Gross earnings for year ending June 30, 18387, $331,372; 
net earnings, $174,870; interest, $146,732; rental, #3,250; surplus, 
ty 504. H, H. Porter, Presiaent. (V. 43, p. 66,516, Gdx; V. 44, p. 458, 

» 490.) 

Chicago & lTowa,.— Owns from Aurora, IIl., > premen, Tll., 80 
miles; leased, Flagg Centre to Roakford, 24 miles; total operated. 104 
miles. Gross earnings for year ending June 30, 1886, were $516,595; 


net, $174,984; surplus over interest, $2,984. Capital stock, $1,428,- 
000. This road is controlled by the Chicago Burlington & uiney, 
which owns the most of its stock and debt. 


Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF ROAD.— 
The company vperates a great consolidated system of railroads in Dlinois, 
Wisconsin, Minnesota, lowa and Dakota, which are well shown on the 
soommpnar ne map. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milw: vukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississi ppi River, to Council Buffs, 
[a., 487 miles; Minneapolis to Aberdeen. Dak., 288 mites. On Dee 31, 
1886, the mileage in Illinois was —— in Wisconsin, 1,231: in Iowa, 1,511; 
in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper- 
ated, 5,298; including Fargo & Louth. road, 117 miles, Fargo, Dak., to 
Ortonville, Minn., acquired in July, 1885. 

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a numper of other companies, including the Mil- 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, ~ig the company took its present name. The 
The tiscal year ends Dec. The annual meeting is held early in June. 

STOCKS AND BONDS. oCrhe preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earne ‘d in any year and not paid, there might be a claim on future 
years for such dividend, After payment of 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 34g casa on preferred and 14 per 
cent in bonds; in 1877, 349 on preferred: in 1878, 10149 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1885, 4 on common and 7 on preferred; in 1886, 5 on 
common and 7 on preferred. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 7438 7@102%: in 1880, 99@1241e: in 1881, 116%0@140; in 
1882, 11416@1414%4; in 1883, 115@122%; in 1884, 95782119: in L885, 
102@125; in 1886, 116@125%; in 1887 to Sept. 16. incl, 109@1275g. 
Common—In 1878. 2719@54°,; in 1879, 34%8@8218; in 1880, 660 
114%; in 1881, 101149212944; in 1882, 964,@128'44; in 1883, 914%@ 
10819; in 1884, 58144@9444; A 1885, 64% 299; in 1886, 825,99; in 
1887 to Sept. le, inel., 78% @9 

An apstract of the terms of a of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 8&5, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, envough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisic, ns. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The St. Paul & Chicago, the Chicago & Milwaukee, the Consoli- 
dated andthe Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chieago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
cities; but it covers also property quite detached which cost about 
$3,000,000 acquired +ome time after the general mort. was made; also 
property to be acquired as needed to amount of $3,' 00, 000 and 
depot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5, 000, 000, and are convertible into 
common atock, on notice, 60 days after any dividend day, They 
have a sinking fund of 4 per cent, beginning in 1839, and may 
be drawn at 105. After’s8,ifa majority of the bondholders so request, 

a 2d mortgage shall be made on the line, Chicago to Kansas City, 
note a first oa the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 1891; also 
$275,000 5 per cent real estate mortgages due in 1890 and 1894 

OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles own 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and 
the stock and bonded « ebt, in round tigures, $69,000,000 on January ie 
1880, against $164,118,161 January 1, 1887. In June, 1487, $10,000,- 
000 new common stock was issued for new acquisitions, extensions, 
&e., of Which $7,000,000 (12 per cent on their hol tings) was allotted to 
stockholders of ree ord June 25, at $85 per share 

From Jan. lt to July 31 in 1837 (7 mos.), gross earnings were $13,- 
039,957, against $12,674,602 in 1886, and net earnings, $4,358,449, 
against $4, 349,639. 

The annual report for 1886 was in V. 44, p. 399. The statistics in 
detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 


1883. 1884, 1885. 1886. 
Miles operated....... 4,760 4,8u4 4,921 5,298 
Uperations— 
) Passengers carried... 4,591.232 4,904,678 4,819,187 5,481,400 
Passenger mileage... 235,579,660 225, 851 443 214, 550, 187 234, 444, = 


Rate per pass. p. mile. 2° 52 cts 2°55 cts. 2°56 > cts. 2: 12 
Freight (tons)moved. 5,661, 667 6,023,016 6,482,869 7,085, O73 





Freight (tons) mil’ge. 1176605032 1247737233 133 7721458 1486509713 
Av. rate p. ton p. mile. 1°39 cts. *28 ots. 1 17 cts 
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32 INVESTORS’ SUPPLEMENT. (Von. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INT Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or versa EREST =a DIVIDENDS. pal, When Due. 
For ae of column headings, &c., see notes! of of par | outstandin Dt When | Where = and by| Stocks—Laat 
n first page of tables. Road. Bonds.| Value. g "Tee Pay’ble'| om. Dividend. 
Ohicago Miitwaukee ¢@ St. Paul--Com. stock......../5,298 | .... $100 |$40,904.261 lg A. & O.| New York, Office. | Oct. 14, 1887 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 5,208 | .«<- 100 | 21,596,900 31g iA. & O. do do Oct. 14, 1887 
Consolidated mortgage (for enenannieted anes ..--|1,435 | 187 1,000 | 11,470,000 7 J. & J. do do July 1, 1905 
lst mort. (Lacrosse Div.) ................-- S+/(| 370) 1863 1,000 | 5,264,000 7 J. & J. do do 1893 
1st mort. (Ia. & M.) ........--.+--00---+--0- >= || 230) 1867) 1,000) 3,198,000 7 j\J. & J. do do July, 1897 
lst mortgage (Minnesota Central)......... aE 1864 | 1,000 23, 7 J. & d. do do 1894 
lst mortgage (lowa & Dakota).... ........ a 126 | 1869 | 1,000 541,000 7 J. & J. do do 899 
1st M.,la.&Dak.Ext.($15,000 p.m.)........ <= 1878 > 1,000, 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)........... : © 195 | 1868 | 1,000 3,674,000 8 iF. & A.| do do 1898 
2d mete ny — a — 195 1868 1,000 , 1,241, 73 #|F. & A.! do do 1898 
Milwaukee & Western...................--- c=)! ....| 1861! 1,000| ‘21 7 (|J. & J.| do do 1891 : 
8t.P.&C.1st M. (Riv. 'D. \PXL(ConV.).....--. | Bh 130 1872 (500 &e. 3,804,500 7g. J. & J..London and New York.| Jan., 1902 
ee ee, Se, MN. 8 can cnebagenes of | 85 | 1873 1,000 2,393,000 7 J. & J... New York, Office. Jan. 1, 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.|; 185 | 1879 1,000 2,500,000 5 J. & J. do do July 1,191 
lst mort. on 8. W. Div. Western Union RR.... .. 212 +1879 1,000 4,000,000 6 J. & J.| do do July 1, 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv.. | 119 | 1880) 1,00) 3, ,000 6 J. & J.! do do Jan. 1, 1910 
1st mort. on 80. Minnesota Div. ($9,000,000) ----| 419 | 1880, 1,000 | 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land — OL EE eee |S pene 1,437,000 7 J. & J.| do do Jan. 1, 1890 
lst M. on Hast.& Dak. Div.extens. ($15, 000 p. m.) | 417 1630-6 1,000 6,265,000; 7&5 J. & J. do do Jan. 1, 1910 
 } & ee 7) ee een | 372 |} 1880) 1,000 6.576.000 6 J. & J.| do do July 1, 1920 
lst mort. on Wisconsin Nae BRR... cccccccccscess 107 1880, 1,000 1,669,000 6 J. & J. do do July 1, 1920 
ee.  « ee | steeccnneenccedss | 107 1879 500 1,106,50¢ 7 lJ. & J.! Boston. Jan. 1, 1909 
1st mortgage, Mineral Point tL iccoueanesen | 142 1880, 1,000 2,840,000 5 J. & J.| New York, Office. July 1, 1910 
1st mortgage Chic. & Lake Superior me ieomeneee ' 6811881! 1,000 | 1,360,000 5 J. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.).......... 30 | 1881 1,000 | .755, 5g. J. & J.! do do July 1, 1921 
1st M., gold, on Chic. & Pac.,W. Div. P-320, 000 p.m.)1,245 1881 1,000 24,540,000 5g. iJ. & J. do do Jan. 1, 1921 
Chic. & Mo. Riv. Div., 1st mortg., ($20,000 p. m.). 77 1886); 1,000 2,049,000 5 J. & J. do do July 1, 1926 
Income bonds convertible teeta dipbiniedie ste mtinel  kpae | 1886 5 1,000 | 2,000,000 5 iJ. & J.| do do July i, 1916 
Tenuninal mort., gold, coup. or reg.(for $5, 000,000), .... 1884! 1,000) 4, 666,000 5g. iJ. & J.) ao do July 1, 1914 
Fargo & Southern, 1 _ ata gold, assumed... 119 1883 1,000) 1, zoos 000 6g.\J. & J. do do Jan. 1, 1924 
Sea #&35Q# eee eee ina te | ho, | 000 6 (A. & O.| do do 1895 
Dakota & Gt. South’ 2, art gold ($18,000 perm.).; .... 1886), 1,000 | O88, ,000 5g. J. & J.| do do Jan. 1, 1916 
{ i 
1883. 1884. 1885. 1886. STOCK AND Bonpbs.—Of the common stock, $10,009,701 was held in 
Earnings— $ 3 $ the company’s treasury on May 31. 1847, making the whole common 
Passenger. ..........- 5,927,668 5,766,843 5,499,737 5,661,690 | stock 1,374,866. Preferred stock has prior right to 7 per cent; Fs 
Freight........... .--- 16,365,354 16.128,964 17,101,742 17,358,294] then common 7 percent ; then preferred 3 per cent; then common 3; 
Mail, express,&o....- 1,366,802 1,575,191 1,811,794 1,693,419] then both classes share. Dividends since 1875 (prior to the current Bs 
Total gross earn’gs 23,699,324 23,470,993 24,413,273 24,713,403 | year) have been: In 1876, 21g on preterred; in 1877, 34g on preferred; ‘ 
Operating expenses— : $ S in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
Maint’nce of way*... 2,548,609 2,339,635 2,551,327 2,641,977 | In 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
Maint’nce of equip’t. 2,489,257 2,574,437 2,430,809 2,327,875 “¢r> 7% on pref. and 7 on com.; in ’83 and ’84,7 on com. and 3 on pref. 
Transp’rt’t’n exp’n’st 8,011,533 8, 102,668 8, 646,132 8,675,045 | in. 1885, 61 on com. and 7's on pref.; in 1886, 6 on com. and 7 on pref 
TAXCR .........0. oaae 614,609 702,060 733.5145 759,350 Prices of stock since 1877 have been as follows: Common in 1378, 
Miscellaneous.... ... 114,029 140, 329 150,658 156,017 | 3249. @5514; in 1879, 495309449; in 1850, 8718@130; in 1881, 1170136; 














Tot. operating exp. 13,859,629 14,512,471 14,560. 264 14,560,204 in 1882, 124@150%; in 1835, 1151414013; in 1884, 8lig@ 124; in 1885, 





f ‘ cot ¢ 8433@115%; in 1886, 10414@1205,; in 1887 to Sept. 16, 10971275, 

Net earnings......... 9,881,787 9,611,369 9,900,802 10,153,139 | Pret. in 1378, 59% 07919; in 1879, 767g@108; in 1880, 104@14619; in 
Pr. ct.op.ex. to earns 58°23 59°05 59°45 58°90 | 1881, 13118@14719: in 1882, 136175; in 1883, 134157; in 1884, 
117@149¥g; in 1385, 119% @1397%8; in 1886, 135144; in 1887, to 


* Includes renewal of track. t Including elevators, stock-yards, per-| Sept. 16, incl., 1384%@1>5 3. 














sonal injuries and damages to property, legal, insurance rent of cars, The sinking fund bonds of 1879 are secured by a deposit of mort. ‘ 
trackage, &c. bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
. INCOME ACCOUNT. terms under which these are issued were publishedin V. 29, p. 277. 
1883. 1884. 1885. 1886. | Of these bonds so far issued, $6,305,000 are 6s and the Dalance 
Receipts— a Py ae eu issues of = - Stee on, , er = 
FRINGES. .coccece 9,881,787 9,611,369 9,900,802 10,158,139 | the table above, viz e101 adison 8, due 
hye ot is tient 164.707 82.307 105,939 144,654 | Minnesota Valley RR., $150,000, 7s, due 1908; Plainview, $100,000, Z 
etes ince 0.040.494 9.693.676 10,006,741 10, aoe ba 7s, due 1908; Peninsula Railroad (Mich.), $152,000 7s, due 1898. 
PR a n-th — ecco SU “é ’ . ’ ; a m ~ $10,000, = a were —— yee oe = Chicago 
— = » gens aul Minneapolis 4 maha stoc e sinking fund for these bon ; 
mage ct ge SE apiheat4 eto pod ete sh oreo is $200,000 per year from May, 1488, if they can be redeemed at 105. 
Rate of dividend 7 both > both "T&A "7 & 5 In June, 1884, the new issue of $6, Oud, 000 5 per cent debenture bonds ( 
eenteied: , ounel — - - was authorized, of which $1,966,500 went for the purchase of Blair 
Tot. disbursem’nts 8,586,820 9,239,775 8,490,612 9,291,169 | roads and the balance to be used for improvements as required. An % 


y 
Balance for year.... 1,459,674 453,901 1,516,129 1,008,624 | future mortgage on the property of the company owned at date of these 


*These are the actual dividends paid in the year, without regard to the 
time when they were earned. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. — 1856. 


ssets— $ 
Rallrond equipm’tézcl46, 093,665 149,426,734 154,228,775 165,898,616 


bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,00v per mile. 

In addition to bonds in above table there were live bonds in the sink- 
ing fund amounting to $1,116,500 May 31, 1887. 

AND GRANT.—The lands of the company have been acquired by the 





Bt’ks & b’dsown.,cost 1, 161. 980 1,228,283 754, 792 877,486 | purchase of the Winona & St. Peter and ether roads that have been 

Bills&ace’ts rec’able 1,550,232 1 146,059 1,452,309 768, 732 consolidated. The Commissioners’ report for 1886-87 showed that the 

Materials, fuel, &c... 1,223,043 1,483,365 1,543,217 2,048,985 | total consideration for the lands and lots sold in that year amounted to 
Cash on hand........ 3,048,965 2,971,133 4'262,378 4,682.43 $637,637. Net cash receipts were $689,589. The statement of amounts ‘ 


lil. & lowa coal lands 944, 132 630,475 617,026 583.526 








secured to be paid to the company by outstanding TE r of sale in 








Total assets......... 154,02: 2,017 156,936,049 162,858,497 174,s0y,82y | force at the end of the fiscal year showed a total of $1,2 P 
Liabilities— ¥$ TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 7 ¥: 

Stock, common ...... 30,904,261 30,904,261 30,904,261 30,904,261 Name of grant. 1884. 1885. 1886. 87. fe 

Stock, preferred ..... 16,540,983 16,540,983 21,540,900 21,555,900 | Minnesota ...... 685,577 626,811 574,362 373,819 

Funded debt .......- 96,272,000 100,254,000 101,470,000 111,653,000 | Michigan ....... 61,847 443,296 420,424 379,299 

All otherdues&acc’ts 1,711,099 2,093,163 164,953 431,825 | Wisconsin ...... 308.72: 303,165 299,041 297,708 

tabtidmrcnenie’ Vesrgoy VOSOL WeHN200 2AAIO | otal TABLA? | Ts7sa7s | Tavsast | OSES 

Income account..... 5,079,030 5,532,981 7,049,109 8,057, 734 OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway : 








Total liabilities. 154,022,017 156,936,049 162,858,497 174,859,829 
—(V. 43, p. 387, 399, 472, 572, 608, 635; V. 44, p. 22, 117, 149, 260, 275, 
83, 392, $99, 526, 681, 712, 751; V. 45, p. 85, 114, 144, 210, 212, 342.) 

Chicago & Northwestern.—( See Map.j— LINE OF RoAv—The Chie. 
& Northw. operates 4,101 miles of its own roads and controls 1,339 miles 
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val; 
77 0f W) om. oat . and 107 of Sioux City & Pac.; total controlled, 6, 347m. 
The mileage is extensive, and is shown ¢ iearly in the accompanying 


has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surpius had been 
rolled up, amounting to about $32,000,000 in May, 1886, of which over 
$21,000, ooo was charged off in 1887. (See explanation of this in V. 
45,p 16 

The latest annual report issued (1886-87) was in the CHRONICLE, V. 
45, p. 177, showing the following: 


ROAD AND EQUIP — 


=. The main line from Chicago to East Omaha, Iowa, is 492 niles, 1883-84. —_s 1885-86. ates t+ 
= this for -" ee, the southern pons - Vy = the whole system, | Tot. miles oper’d 3,763 343 3,948 4,101 
6 company having nothing to the south of that line, with the excep- " " . . 

tion of a few insignificant branches. At the end of the tiseal year, May sate 4 meer rer “07 ‘ bre ? fn 4 

$1, 1887, the Chic. & Northwestern mileage was made up in the annual Pres ht anata 20,1: oO 20,103 20.513 22 O91 
report as follows:Wisconsin Division, 549 miles; Galena Division, 400 All ales cars... 435 470 "546 "55s 
es; Lowa Division, 764 miles: No. [Lowa Division, 38 > miles: M: udison , ~ OPERATIONS AND FISCAL RESULT: 

Division, 509 miles; ‘Peninsula Division, 377 miles; Winona & St. Peter Onerations— 1883-84. 1824-95. 1885- 86. 1886-87 

Division, 448 miles; Dakota Division, 566 miles; total, 4,101 miles. In P - ‘ 


July, 1884, the Blair roads, previously ieased, were acquired by purchase, 
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri V alley (in 
cluding Wyoming Central) are operated separately (907 miles) and 





Pass’vers carr’d. 8,623,483 8,103, 884 9,140,195 
Pass’ ger mileage 256,386,389 231, "090. 788 239, 150,020 254,709,295 
R'te p. pass. p.m. 2°40 cts. 2: 38 cts. 2°36 » om. ‘ 

















= Fr’ght(tns) mv’d 8,453,994 8,235,127 8,494,23 9,737,312 
their eurnings not included in those of C. & N.W., but separately stated | _.° 
in the aunuzl reports in the CHRONICLE on p. 130 0f V.43 and p. 178 AA gad poney a 173,773 1416,789): 4 — 124 zM7 1 754,008 eee 
of V. 45. ke etl _ _ ~ wen 
ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad irecqaonie. ‘ 
which was a consolidation of several roads, was sold in foreclosure oe 7: 17, 673 ay th 1@ Avs, aot 17503 244 19'329'484 
June 2, 1859, and the Chicago & Northwestern Railway was organized 20 geal &o 4627 1.086.551 1130 206 L17L 681 
as its successor. In 1864 the company absorbed the Dixon Rock. & ihe 7. ao et 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, —— earn’s. rcv tery 25,0U2Z,U00 24,279,600 a 
an as since absorbed by consolidation a large number of othe r roads, ac penses— $ 
including those which were operated as “proprietary roads.” Maint’ce of way =. 3,590,917 2,939,253 2,951,889 3,227,245 
In December, 1882, a controlling interest was acquired in the stock of “  cars,&e 2,418,297 2,193,224 8 =92,043,6 3 2,212,289 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 | Transp. & miscel 8,429,121 7,970,502 8,156,221 8,918,681 
shares of preferred and 93,200 shares of com. stock. BORO. coe cscecee 672,621 690,928 702,452 "712,125 if 
In July, 1384, the leased lines in lowa (Blair roads) were acquired MEE acco ccs 15,140,956 13,793,907 = 13,859,226 15,070,342 & 
en the terms stated in the SUrrpLEMENT of June, 18385, and prior issues. | Net earnings. ... ¥9.3879,668 9,708,149 10,420,374 11,250,974 
The fiscal year ends May 31. The annual meeting is held early in June. | P.c.exp. toearn. 60°51 58°69 57°08 57°25 4 
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34 [Vou. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or | silat INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes) of of Par ‘Outstandin — ent. When ‘Where —— and by! Stocks—Last 
on first page of tables. Road.| Bonds| Value. 8 Payable Whom Dividend. 

Ohwago ¢ Northwesteern—Common stock.... ....-- 4,101 | .... $100 $31, 367,450 3 \J. &D. Now York, Co.’s Office.) June 25, 1887 
Preferred st’ck (7 p. c. Pie not cumulative)...... ee fi cane 100 | 22,323,170 1% ae do do Sept. 22, 1887 
i cen atneteendeosabbetes 776 | 1865 | 1,000 12.65 1,000 7 | do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &e.| 2.977,500 7 g. | “& 6. do do April 1, 1911 
SEED. GE Bling BES MROTOIRGS..coc-ccccces scecrcce eon 85 .... | 1,000 1. 7 r & J.| do ao July 1, 1898 
Menominee River, i Me... ese cesses 25 | 1876 ae 7 iJ. & J.| do do July 1, 1906 
Menominee extension, lst mortgage, gola -. 120 | 1871 | 500 &e. 7 g.\J. & D.| do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48, 000,000) 1,058 | 1872 | 500 &ce. 7g. iJ. & D. do do Dec. 1, 902 
ome ~s Peter, 2d.mort., guar. by Chic.&N.W.| 137 1870-1; 1,000 7 iM. & N. do do Nov. 1, 1907 
lst M. exten. ld., land gr.,s.f..| 175 | 1871 | 100 &c. 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 8 A. & O. do do Oct. 1, 1900 
Northwestern "Union, 1st mortgage, gold......... 62 | 1872 | 500 &e. 72. \M. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 owes 7 iM. & 8S. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds........ ----| 141 | 1882 cone 6 (M.&N. do do Nov. 1, 1905 
Chicago & Tomah, 1st mort., guar..... iinicenerenh 154 | 1880 onus 6 M.&N. do do Nov. 1, 1905 
Milwaukee & Madison. 1st mort., Ee 80 | 1880; 1,000 6 'M. & 8. do do Sept. 1, 1903 
Bink. fd.bds.(1st M. as collateral) | 15,000 p. m.)..| .... | 1879 | 1,000 5&6 A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 |1,000&e 5 \|M.&N. do do May 1, 1933 

Debenture bonds of 1909 bg ‘86, 000,  aeneen ---- | 1884 |1,00v0&e6 5 | M. & N. do do Nov. 1, 1 
C.& N.W. Exten. bds. ($20 per M. ) ep. & reg. .--- | 1886 |1,000&c¢ 4g. iF. & A, do do Aug. 15, 1926 
Ottumwa C.F.& 8t.P., lst M. , guar.($25,000 p.m. ) 64 | 1884; 1,000 5 M. & 8. do do Mar. 1, 1909 
Des Muines & Minneapolis RR. lst mort. Bonds.. 58 | 1882) 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake me RR., lst mort ....... 346 | 1881; 1,000 6 iJ. & J. ao do July 1, 1901 
Dakota Cues Sed He MD cokuccescapeccesecce 71 | 1852 sean 6 M. & 8. do do Sept. 1, 1907 
do t M.. AD he Div. (for $2,000,000).; 125 | 1382 sali 6 M. & N. do do Nov. 1, 1907 
North. m2 cet BL ($20,000 p. m.) guar. C & N. W. 75 | 1885 | 1,000 5 M. & 8. do do Mar 1, 1910 

Scher omall inrnen EET: a en anes wave oe do ee ee 
Cedar Ka —e \peenenes River, lst mort........ ‘ 70 | 1861 | 500 &e. 7 F. & A. do do Aug. 1, 1891 
lst mort......... 58 | 1863 | 500 &ce. 7 F. & A. do do Aug L 1894 
lst mort.........! 146 | 1866 | 500 &c. 7 M. & N. do do ar 4 1916 
Chicago fowa d& Nebraska, mortgage.............. 82 | 1863 | 500 &e. 7 #|F. & A. do do Aug. 15, 1892 
Me MT cnsccnen 0606 -venpoconesoes ---- | 1877 ones 7 J. & J. do do July 1, 1897 
Fremont Elkhorn & Mo. Val.,Consol.bonds .......! 311 | 1883! 1.009 Te 6 A. & O. do do Oct 4 1933 



































NCOME ACCOUNT 


1883-84. 1884-55. 1885-86. 1886-87. 








Net earnings.... 9,879,668 9,708,149 10,420,374 11,250,974 
Disbursements— $ $ 
Rentals paid.... 1,568,704 I I iiainie tains 
Interest on debtt 4,527,235 *5,064,534 5,536,363 5,136.198 
Dividends....... 2,939,469 *3,981,348 3,444,504 3,441,504 
Rate on prei.... 8 8 7 7 
Rate on comm’n 7 7 6 6 
Miscellaneous .-. 83,000 58,000 58,000 58,000 








Tot. disb’m’ts. $9,118,408 $9,132,449 $9,033,867 $8,638,702 
Balance. surplus $761,260 $575,700 $1,381,507 $2,612,272 


* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. 
t Less credit items. 
GENEKAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

















1884-85. 1885-86. 1886-87. 
Chie w N.W.—Road &equip. 127, 053. 870 127 101 024 . 

Cc. & —ho equip. Se = 
Other companies do 35,539,234 36,628,824 } 144,161,050 
Bonds owned. ...........-.. os 3t 30, 242 "O34 482 °6,082,295 
RD OWE: occccasccccccce - 12,282,159 12,2~2,159 112,282.1860 
Land grant investments ..... 1,221,000 714,000 231,000 
Bills and accounts receivable 1/890,8 41 1,‘ 26,281 1,757,952 
Materials, fuel, &c....... .... 1,808,567 2,000,734 3,000,738 
OO. RR 3,807,191 2,932,848 4,214,036 
Trustees of sinking fund.... 1.934.004 4.239,176 4.320.175 

ee oe scescsees $185,897,1L08 $18 5,759,528 $176,04%,646 

Liabilities— 

Stock, common................ $41,374,866 we Hy 374,866 ft Pil, 374, 866 
Stock, preferred .... .... ..... 22,325,454 22,325, "454 $22,325,454 
Stocks of propriet’ry roads,&c 11,220,000 11,2 30, 000 T 674,183 
St Ch «cdmninseeensaweis 91,460,500 | 90011500 97,384,500 
Divid’ds Somaned, not yet due 1,544,221 1,331,600 1,331,600 
Sinking funds paid ............ 1,934,000 4,239,175 4,320,175 
Current bills. cay-olis. &GC...- 1,690,630 2,251,206 2,721,369 
Uncollected coupons, &...... 113,262 140,762 135,500 
Rentals ofroadsin Iowa...... = _.-«.---.- 31,044 316,814 
Bonds unsold, &0.............- 537,000 37,000 37,000 
Note of Consol. Coal Co ..-...- 275,000 125,000 125,000 
Accrued interest not due ..... 705,060 703,525 1,473,536 
DE .i¢ tescedunseeee . shebeser 120,000 20,00 
Land income account......... 2,951,246 3.194,071 714,104 
Railroad income account... .. 9.762.819 11.144:326 2,994.539 

__ Total setae ae $18,897,108 S$L88, 759,529 $176,048.646 


~* Includes F. E. & M. V. consols and Wyoming Ceniral RR. Ists owned 
and pledge i as coll. for exten. 48 of 186, $5,772,C00; also, general con- 

sol. gola bonds, $37,000; cousolidated sinking fund bonds, $115,000; 
bonds of sundry proprietary rouds, $156,295; Iron River Furnace 
bonas, $2,000. 

t Includes Chic. 8t. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1.966,500. Also owns C. & N. W. common stock, $10,007,416, 
and preferred, $2,284, but these items are included in the amounts given 
on other side of the account. 

t Inc luding $10, 007,416 common and $2,284 preferred stock in com. 
pany’s treasury 

| Including live bonds in sinking funds, which amounted May 31, 1887, 
to #1,116,500. 

qj See remarks in CHRONICLE regarding these items, p. 177 
—(V. 43. p. 49, 117, 130, 399; V. 44, p. 343, 621, 713; v. 45, p. 52, 
159, 177, 340.) 


Chicago & Ohio River.—Line of road from Sidells, Il., to Olney, 
86 miles. This Co. was organized in 1836 as suevessor of the Danville 
Olmey & Ohio River, foreclosed in Feb. 1886. An extension to the 
Ohio River is projected. Gross earnings in 1885-86, $6i,767; net, 
$8,133. Earnings in 1884-85, $50,293 gross, and deficit und: -r oper- 
ating expenses, ote 823. Charles G. Stev ens, President, Lowell, Mass. 
—(V. 4:1, p. 21, 289, 308.) 

Chicage Rock Island & Pacific,—LINeE OF ROAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
$45; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12° 5: Newton to Munroe, 17; Des Moines "to Indianola and 
Winterset, 47; "Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, April 1, 1887, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
TDlinois Feb. 7, 1851, and opened from Chicago to th: Mississippi River 
on 1854. The extension fromthe Miss. to the Mo. River was built 

7 the former a & Missouri RR. of Iowa, which was foreclosed 
a mortgage in 1866. The Dlinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 

— uncil Bluffs June, 1869. The Iowa Southern & Missouri Northern 

was formerly the Chicago & Southwestern, and was foreclosed and pur- | 


Cite. B 
& 





, 7 this company, and consolidated June, 1880. The presen © 
& Pacitic was a consolidation ! une 4, 1889, with $50,000,000 
k autho rized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The annual election occurs in June. 

STOCK AND BOnDs. ae have been -—r as follows since 
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10: in 1880, 
89 cash and 100 p. c. in stock; in 1881, "1882, 1883, 1884, 1885 
and 1886, 7. Range of prices of stock was as follows since 1876, viz.: in 
1877 8219710549; in 1878, 98382122; in 1879, 119@1501y; in 1880, 
to July, 1490204; ‘July to Dee. (new stock) 100190143 ; in 1881, 129 
@1485g; in 1882, 122@1404; in 1883, 1161401274: in 1884, 1004@ 
126%; in 1885. 105 9 183; in 1886, 12018@131; in 1887, to Sept. 16, 
inclusive, 1214441407 

The read from Minneapolis west to the junc. with Bur. C. R. & N. line 
(205 miles) is built under the charter of the Wisconsin Minn. & Pac. Com- 
pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 
its bonds running for 5V years, bearing 6 per cent interest. at the rate of 
$20,000 per mile, of which $5,000 per mile is for equipment. These 
bonds are deposited by Kock Island with the United States Trust Co., 
and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of road, but bearing 5 per cent. Thedifference in interest as ‘it aceu- 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1394. The St. Joseph & Iowa RR., Alta 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and 
$960,000 in similar collate ral trust bonds issued. 

The authorized issue in 1885 of similar collateral tru-t bonds for $10,- 
000,000 (at $15,000 per mile single track, $5,0C0 for equipment and 
$7, 500 for second track), was for the extensivn of some 7v0 miles under 
the name of the Chicago Kansas & Nebraska Railroad. 

Stockioliers of Sept. 29,1837, had the right to take at par 10 per 
cent of their holdings in new stock—the total issue, $4,196,000, to be 
used for extensions and improvements. 

The fiscal year ends March 31. Anuual report for 1826-7 in V. 44, p. 
712, al-o article on p. 731. The mileage, earnings, &c., have been as 


follows: 
1883-84. 188 i-s5. 1885-86. 1886-87. 
Miles owned & oper.. 1,384 1,384 1,384 1,384 
Earnings— 
Passenger.... ....<. 3,313,443 3,023,884 3,127.238 3,097,916 
Dl ntivces enume 8,056,316 8,144,142 7,713,659 8,037,453 


Mail,expr’s,r’nts,&e 1, Ves, 750 1,038,835 1,163,431 1,183,681 
Total gross earns. 12,535,514 12,206,911 12,004,348 12,319,050 











Operating expenses 7,298,092 7,160,324 7,166,893 7,504,809 
Net earnings ....... 5,237,012 5,046,587 4,837,455 4,814,241 
P.c.of op.ex.to earn. 58°22 58°65 59 70 60:92 
INCOME ACCOUNT. 
1833- 4. 1884-5 1885 6. 1886-7. 
Receipls— ; 
Net earnings. ........ 5, 237, 512 5,046,587 4,837,455 4,814,240 
From land departm’t 470. 000 330,000 310,000 230,000 
Total income..... 5,707,512 5,376,587 5,147,455 5,044,240 
Disbursements— b a) $ 
Rent leased roads .. 301,121 301,121 301,995 303,762 
Interest on debt ..... 1,002,350 1,094,750 1,213,250 1,320,667 
OC UOINED . ccoccccccce 2, ma. 186 2,937,186 2,937,186 2, '937, 186 
Rate per cent........ 7 7 
Add’n and imp. ace’t. 1,200,000 750,000 Cneee stmt ktmo 
Miscellaneous ....... 177,784 196,344 164.784 170,922 


Total disbursements. 5618, rrtl 5,279,40L 5,080,215 4,732,537 
Balance, surplus.... 89,071 97,186 67,240 
—(V. 43, P. 308, 766 ; V. 44, p. 60, 91, 308, 335, 495, 526, 712, 713, 
731, 752; . 45, p. 55, 166, 342.) 

Chicago sate, Loultis,<—(hicago to Pekin, [ll ,150 miles. and branch 
2miles. This is the title of the company org zanized in March, 1885, as 
successor of the Chicago St. Louis & Western, which had been formed 
in Jan., 1884, as successor of the Chicago Pekin & Southwestern. Stock, 
3,000,000. Bonds offered for sale in New York July, 1™85, by R. P. 
Flower & Co. Gross cocnenee in 1885, $292,793; net, $91, 633; int. on 
bonds, $90,000. (V. 43, p. 773.) 


Gehonne St. Louis & Pittsburg.—The mileage is as follows: 
acey = ie ., to Indianapolis, Ind., 187 miles; branches—Bradford Junce., 
, to Chicago, DLL, 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
poet g Ind., "to Illinois State Line, 61 m.; Indianapolis to ‘Kokomo 
(operated jointly "with Wab. St. L. & Pac. ) 54 m.; total operated, 635 m, 
This is the reorganization (March 20, 1383 ») of the Columbus — P 
& Indiana Central road, sold in foreclosure oa Jan. 10, 1883. 

. C. & L. C. company was formed Feb. 12, 1868, by nee Rs of 
the Col. & Ind. Cen. and Chic. & Great East, railroad companies, After 
default in 1875 and much litigation, a plan of settlement with the 
Penna. RR. was approved by a majority of bondholders in 1882 and 
carried out. There was heia by the Penna. RR. and the Penn. Co. a large 
amount of the ist consol. mortgage and the stocks. The preferred 
stock is entitled to 6 per cent vearly if earned, and is cumulative. 

From Jan. 1 to July 31, 1887 (7 months), gross earnings were 83,172,- 
116, against $2,568,260 in 1836; net, $7 62, 713, against $274,539. 

The annual report of this co 9 for the year 1886 was pub- 
lished in the CHRONICLE, Y. 44, p. 369, to which reference should be made. 
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IPTION. . Bonds—Princi- 
—- —— = — — Miles Date Sise, or pene © INTEREST OR DIVIDENDS. pal, When Due. 
For e: ex ation of column headings, &c., see no 0 o par Rate per; When |Where Payable and by| Stocks—Laat 
. on first page of tables. Road.| Bonds} Value. | OUtstanding Cent. Pay’bie ay " Dividend. 
Chicago & Northwestern—( Continued) — {fmm 46 7. 
Fremont tlktorn & Mo. Val., equipment bonds..; .... | .... | $.... $360,000 6 -.e- |New York, Co.’s Office.|  ........ 
Mo.V & Blair RR. Br’ge, 1st, red’ble aft.’93........ ---- | 1883 — 1,000,000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Fats, 1a6 MROTEMAMO. «2... <ceccesccee 102 | 1868 | 500&e.| 1,628,000 GS Wt & 2. do do Jan. 1, 1898 
2d mort. (Gov’t subsidy)....; 102 | 1868 | 500de. 1,628,320 6 J. & J.'U.S. Treas., at maturity Jan. 1, 1898 
Chicago & ao i saae 1 ME | hee 500;009 Sia ‘ ar York, Co.'s Offlee. May, 1916 
ago —18E MOMIE. ...-.ccccccc-ccccees coee | eeee 900, d M. : eeeece cece May !, 
OT ee ee cooe | 1986 | oes 730,000 6 M. & N | aries ay 1, 19 
Ohicago Rock Islandé Pac.—St’ck (for $50,000,000) 1,384 port ee 41,960,000 1% = Q. —F. New York, Co.’s Office.| Aug, 1, 1887 
Ist mortgage. Coup. Or Peg...-...--.---------+---- 636 | 1877 |1,000&6) 12,100,000 6 J. & J. do do July 1, 1917 
Chic.& Southw.. lst M.g. (¢’d in cur. by C.R.L&P.)| 271 | 1869 | 100 &e. 5.000,000 7 iM. & N.| do do Nov. . 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. orreg.| .... | 1884 | 1,000 | 12,960,000 5 J. & J.| do do July 1, 1934 
oe ¢ St. Louis—1st mortg..... .- ...2-se.--e- 150 | 1885 | 1,000 1,500,000 6 M. & 8 New York. Mar. 1, 1915 
o St. Louis é& Pittsb.—Common stock......... rt «ele: 4 100 SOS 2441) cece | ccc | ss wesincee en sadlinaiel 
a erred stock (6 per cent Cumulative).......... = ES ee er eee eee 
lst mortgage, cons >l. gold ($22,000,000).... ..... 530 1883 1,000; 13 442,000 5g. A. & O. N. Y., Union Trust Co. | Oct. 1, 1932 
[st M. Chic. & G’t East. (Chic. to Logansport).. 5 a eee 223,000 | Various do do 1893 &’95 
do Col. & Indianapolis Central .........-.--.. 208 1864 | 1,000 2,631,000 | 7 iJ. & J.) do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865... 715,000 | 7 A. & O.| do do Dec.. 1905 
do Cinn. & Chie. Air Line(Richm’d to Logans.)  ¢ Pea eee 108,500 | 7 iF. & A.) do do Aug. 1, 1890 
2d M. Col. & Indianapolis Central................. 208 | 1864. .... 780,000 | 7 iM. & N.! do do Nov.. 1904 
Chic. St. Paul d Kan City —1st, g’ld, $20,000 p.m.| 142 | 1886 1,000 2,800, 09 | dg. J. & J. N.Y.,R.T. Wilson & Co) July 1, 1936 
Chie. *. tp Min’ polis € Omaha—Common stock. . 136 o- By sciittilies cl pe 18,559,626 | eS eke. eo OS lee oF OM ) ame 
nica: ctradicasedecctacesessonacoousecs nee | 0; 11 (259,933 3 J. & J. New York, Office July 20, 1887 
Consol. mortgage ($15, 009 IN iy actin . dike 1880 1.000 | 12,250 292 | 6 J. & D. do do June 1, 1930 
Chic. St. P aul & Minn., lst mort., gold, coup...... | 177 1878 500 &e.; 3,000,000 6g. M.& N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... / 120 1880) 1,000 800,000 | 6 J. & J. do do Jan. 1. 1930 
St. P. &Sioux City, mort., gold, for $7,000,000..... GOS 1879 1,000 6,080,000 | 6g. A. & O. do do | April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... —_— FS tn 334,800 | 7 J. & J. do do | Jan. 1, 1908 
Hudson & River Falls. lst mort......... ........-. rt? i 125.000 | 8 J. & J. do do | July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed..... sone | De — 75,000 7 J. & J. do do | Jan. 1, 1909 
Chicago & West. Indiana—1st mort. (sinking fund).' .... 1879 1,000 2,445,000 | 6 ¢. M. & N.N. Y., Drexel, M. & Co.| Nov. t,-1919 
General mortgage, cold, sinking fund........ --. .--- | 1882 1.000 6.396.656 | 6 ¢. 'Q.— M! do do | Dec. 1, 1932 
OPERATIONS AND FISCAL RESULTS. FISCAL RESULTS. 
1883. 1884. 1885. 1886. 1883. 1884. 1885. 1.865 
a operated 635 635 635 635 — operated...... — l, wae 1,340 1 
ions— arnings— 
Passengers carried. . 1,22%,701 1,186,779 1,061,091 1,085,448 | Passenger........... 1,470,558 1,430,711 1,305,515 1, 413" 218 
Passenger mileage . 43,146,452 48,391,744 46,510,896 44,970,677 | Freight ............. 3,843,948 4,132,530 4,255,398 4, ‘466 734 
Rate # pass. # mile 2°42 _, 2° $1 cts. 2°21 ets. 2°30 cts | Mail, express, KO... 200, 778 230 690 253,897 273,315 
Fr’ght (tons) carried 2,782,033 7,002 3, 031,595 3,075,385 ccinmmphaniagei Pe NS oid 
Fr’ght (t’ns) mileage 526,022,269 184, 716, 894 612, 653, $72 587,7 23,362 Tot. gross earnings 5, 51 5,284 5,78 1,931 5,814,810 6,153,267 
AVe. rate B tou Rm. O'72 cts. 0: 60 Cts. 0°52 cts. 0-59 cts Oper’g exp. & txs. 3, 623, 827 4,007,022 3,721,151 3,8 A803 
Earnings— ; + ; ———— — 
mma OS ae 1,163,407 1,131,689 1,036,077 1,036,165 Net earnings ...... - 1,891,497 1,077, - 2.093.659 - 2 (304, 4,692 
TE its: otnananane 3,731,107 2,902,433 3,159,887 3,418,417| P.c.ofop.ex.toearn. 65°70 69°2 63°99 54 
Mail, express, &c.... 349,406 359,718 37. ,632 357,704 INCOME sana 
Total grossearns 5,293,920 4,396, 840 4,567,596 4,8 i2,3 16 Receipis— 1883. — ot aes 
Op exps.andtaxes. 4, 335, 964 3,602,213 aaa 645 3,966,300 Net earnings eee 1,891, 457 1.777, 909 2,093,653 2,304 692 
, OR Cla Ory ~*~ =p ar, | Net from land grants 047,77 651,125 721,995 7 11,06 
ti a ig $987,956 ere ae ae Other receipts....... 153,623 212,22 33,235 731959 
.c.of op.ex. to earns. q 21° 3% f —<—<—<—- _ omen 
INGOME ACCOUNT. Total income.... 2,592, 57 2,641,255 2,848,889 3,119,716 
Receipis— Soe. yo =1885. ee Disbursements— $ $ $ 
ne ai ai vat +5 <o $79 ore $759,951 $876,015 Rentals paid. oo R 33,564 ; 49.174 ; .. 382 ’ 117.009 
1. nds gaa 7420 o- ia teeadalitaia ~reereee | [nterest on debt..... 222,37 32 6 33 L324 337,9 
Other receipts..... 297 ee) )6=—l(‘< iC |. ween Div. on pr : "17 ms an nee” 
, pref. stock.. T70,A76 787,976 675,408 675.408 
: oe es ae yon ia — | Rate of dividend .... (7) (7) (6) (6) 
Total income.... $984,973 $874,672 $759, 951 $876,015 Loss ou ate ne 2 Os ono C 
- ; os prop. roads. 12,3356 13,055 12,524 9,624 
sale cn ... $15,918 $21,224 $21,224 B21, 224 Tot.disbursem’ts 2,040,767 2,179,361 2,035,238 2,139,397 
aeons ry ‘se 663,563 1,079,602 1,079,241 1,074,121 Balance surplus. .... 552,090 470,294 763,651 979,719 
3 mos............ i i —(V. 43, p. 244, 502; V. 44, p. 184, 263, 493.) 
Miscellaneous ...-. --+---+- ne =e 17,569 99.739! Chicago & Western Indiana,—Owns from Dolton and Ham- 
Tote’ dish’vans’te $7; ‘9,914 $1,100,826 $1,118,030 $1,191.134 mond, fil., to Chicago, with a belt railroad and branches, with ware 


Balance............ sur.sL85, - 99 def. $226,154 def.$358,079 def $315, 119 
—(V. 44, p. 369, 433, 525. 526, 653; V. 45, p. 25, 209.) 

Chicago St, Paul & Kansas City.—(Sce Mip of Vinn. & North- 
western.) —-Des Moines, La, to Oelwein, La, 132 miles; branches, Valeria 
to coal mines aud W tisons to Cedar F “ails, 10 mi es ; _ ul, 142 miles; 
under coustruction, Des Moines to st Joseph, 155 mies ; at Oelwein, 
eonnects with the Minn. & Nortiwestern, and has a teaflle coutrac’: with 
it. The Wise. Ia. & Nebr. RR. was purchased in Juis, L836, for $20,000 
per mile in bonds and $2 >,000 per mile in stock. Bonds are authorized 
at the rate of $20,000 per mile on road and $5,000 per mile for termin 
ais in cities amt for equipment; also, $8,000 per mile additio ral for 
double trick. Capital stock (25,00 + per mile), $3,500,000. Gross earu- 
ings for SIX mouths from July 1, 1886,0n LLS miles were $138,965; net, 
$12,523: payment from old company, $25,0V0; surplus over interest 
charge, $10,023. R. T. Wilson, New York, President.—(V. 43, p. 72; 

. 44, 627.) 

Chicago St. Paul Minneapolis & Omaha, —(See map Chicago 
& Northwestern.) Mileage: Kastern Div.—Etroy to St. Paul, 196 miles; 
River Falis Brauch, 25 miles; Stillwater Branch, 4 muiies; South Stillwater 
Braneh 4 miles: Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
St. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division— 
North Wisconsin Junction to Baytield, 173 miles: Ashland Junction to 
Ashiand, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 81 miles; Superior Junction to Duluth, 73 miles: total, 
338 miles. St. Paul & Sioux City Division—St. Paul to Sioux City, 269 
miles; Minneapolis to Merriam Junction, 27 miles; Lake Cryst: il to El- 
more, 44 miles; Heron Lake to Pipestoue 5. 3 miles; "Sioux Falls Junction 
to Salem, 98 mile 3; Luverne to Doon, 253 miles; total, 521 miles. 
Nebraska Div.—Covington to Omaha, 126 miles; Coburn , to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Eme rson, 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 2 
miles; total, 245 miles. Total owned, 1,360 miles. Proprietary road, +) 
miles. Total of all, 1,365 miles. This was a consolidation July, 1880, ’of 
the Chicago St. Paul & Minneapolis nee West Wisconsin), the North 
Wisconsin, and the St. Paul & Sioux City. The 8t. Paul & Sioux City was 
a cousolidation in August, 1879, of the St Paul & Sioux Ci ity and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
270 miles. The St. Paul Stillwater & Taylor’s Falls was consolidate d 
with this company; also the Worthington Sioux Falls & [owa and Cov- 
ington & Black Hills. 

referred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chie. St. Paul & Minneapolis (st mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the ae ee of 93,200 
shares of common at an average price of 48°40, and 53.800 shares of 
preferred at an average of 104:04—the total cost be ing $10,503,959, 
which stock is held as an asaet of the Chic. & Northwestern Co: npany. 

Report tor 1886 was in CHRoyICUE, V. 44, p. 493. The land sales a 
1886 were 194.665 aces ee ey 803, including lots; land; ontracts 
and notes on hard Led C. . 5 2 3,093, $92; landsjul « -edgof, 
647,197 acres. Eirriry - ‘ ‘ollows: 








houses, elevator, &c., 4% miles of roads and 132 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
& East. Illinois, the Chic. & Atl and Louisv. New Albany & Chicago 
roads; the annual rentals stipulated exceed the interest charg econsid- 
erably. The stock is $5,000,000 and bonds are limited to $10,500,000; 
the bonds are liable to be redee net at any time at 105 by a sinkin 

fund, which is provided for by increased rentals to be paid for tha 
purpose. See annual report V, 44, p. 7380. In 1886 revenue from 
rentals, ete., Was $700,923; interest, ecc., $534,784; surplus, $155,144, 
—(V. 43, p. 22; V. 44, p. 751, 780.) 


Chicago & West Michigan,—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pick: iund’s June tion, 3 miles; Muskegon 


to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles 3 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles: White 


fiver Junction to Baldwin, 20 miles; total overated, 413 miles. In 
1887 leas'd to Chicag> & Ind. Coal RR., about 13 miles—La Crosse to 
New Buffalo. 

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1851, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand Rapids Newaygo & Lake Shore, 46 
miles, from Grand Ri ipids to White Clow 

There are also $24.00) outstanding of Granl Rapids Neway zo & L. 
S. zd Div. bonds. 


Earnings, &c., have been as follows : 











1883. 1834. 1885. 1886. 
Total gross earnings........1,550,098 1,469,667 1,297,301 1,395,979 
Receipts— 
Net earnings...... iis aii 364,874 468,977 348,783 370,482 
Other receipts ..........-.<. 7,359 2,217 4,072 9,26 
Total income........ scone 372,433 471,194 352,36) 379,743 
Disbursemen(s— $ $ 7 
Interest on debt ............ 217,024 222,085 224,030 225,024 
eo -.-- 184,506 215 1257 123,004 153,755 
Total disbursements.... 401,530 4: 37, 342 347,084 378,779 
Balance...... picid lana tieilanell def, 29 ,097 sur.33, "832 2 sur. 5.776 954 


—(V. 44, p. 525.) 


Cincinnati Hamilton & Dayton,.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton te 
Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Hamilton to 
indianapolis, 99 mile 8; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., Y miles: total operate d, 354 miles; each lease reported separately. 

A proposal in 188365 'oissue pref. stock was abandoned, but renewed 
in 1887, and authority to issue $10,000,000 was voted in June; in Jan., 
1587, the stoc ‘holders voted tv issue $2,009,000 bonds; aid $5: 1J,00@0 
commnOen SLOCs 
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Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 



























































IPTION. | Bonds—Prinoi 
DESCR Miles | Date | Size, or ‘ m INTEREST OR DIVIDENDS. | pal,When Due. 
For explanation of column headings, &c., see notes} of of Par | out sted di | Rate per| When {Where Pa able, and by’ "Zueke han 
t page of tables. Road.| Bonds! Value. standing “Cent. |Payable Whom _ Dividend. 
Chicago & West Michigan—Stock, new .........-..-- 413 .... | $.... | $8,150,200. 1 F. & A. Boston. Aug. 15, 1887 
1st mortgage, New Buff. to St. Jo............-.-. 127 | 1869 | 1,000 480,000 | 8 M. & 8.'Bost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., lst enon coup... 36 | 1871 1,000 576,000 | 8 J. & J.| N. Y. Union Trust Co. — 1, 1891 
Gen’! M. SRY Oh MOD a cncccenccesccee+ceccees 413} 1881) 1,000 2,794,000 5 eR ecto a =. 1. eye: 
Oineinnati Hamilton & Dayton—Stock. . piderekmekeuhe 100 4,000, 2 Q.—F. |N. Y., Winslow L. & Co. a By 887 
Preferred stock -.......-..2--2+ -20---ee-eee serene 354 | .... 100 | 1,000,000 1 Q.—F. do do April 1., 1887 
Consol. mort. ($996,000 are 7s) sink. fund 1 p.¢ 60 | 1875 | 1,000 2,894,000 5,6,7 |A. & O. do do Oct., 1905 
Mortgage bonds, gold PORES AE eae .--- | 1887 | 1,000 2,000,000 | 444 JJ. & J. do do 1937 
Cin. Ham. & I. (Junction) RR., 1st mort., ‘guar. ic 98 | 1873 1,000 1,800,000 | 7 J. & J. do do Jan., 1903 
Oincinnati Indianap. St. Louis 'é Chicago—Stock.. oa 100 | 10,000,000 144 | Q.—M. Treasurer's Office. (Sept. 15, 1887 
Ind. & Cin. of 1858, let mort. ...........-cccecceee 95 | 1858 | 500 &e.}; 1,151,000 7 A. & O.'N. Y., D-exel, M. & Co.! Oct., 1888 
Indianapolis Cin. & Laf. mortgage cachet tileahidatan tinea 151 | 1867; 1,000 46 1,000 7 F. & A. do do Feb., 1897 
Ses Oe Bice Bile MID cnnccnsdcecseccwsscescces 20 | 1862 1,000 317,000 7 J. & D. do do Dec., 1892 
0 2d M., guar., and funded coupons.... 20 | 1867 1, 864,750 7 J. & J do do Jan., 1892 
Gen. 1st mort. gold sink. fund (for $10,000,000)..; All. | 1886 1000 &e! 5,019,000 4g. | Q—F. |N. Y., Central Trust Co.' Aug. 1, 1936 
PALL LE LLL LIT OE ia 175 | 1880) 1,00 857,000 6 M. & N.'N. Y., Drexel, M. & Co.| May 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., -. 56 | 1871 1,000 918,000 72. iM. & 8. do 0 Mch., 1901 
Cinn. Jackson & Mackinaw—\st, consol. m., g@...... 263 | 1886 1,000 2,600,000 5 g. |J. & D.|N.Y., Central Trust Co.’ Dec. 1, 1936 
Dincinnati Lebanon & North.—ist m. (for $200, “1 37 | 1886; 1,000 100,000 5 J. & J.'Cinn., 4th Nat'l Bank. 06 
Oincinnati dé Muskingum Valley—1st morigage.. 148 | 1870 1,000 1,500.000 7 J. & J.\Jan.,’86,cp.paidin Dec.| Jan., 1901 
Nincinnati New Orleans & Texas Pacifie—Stock..... BOO | ccocs 100 3,000,000 3 i Me Pere Feb. 5, 1883 
Cin. Richmond & Ohiec.—1st mort., guar. C. H. & D.. 36 | 1866 ,000 560,000 | 7 J. & J.\N.Y., Winslow, L. & Co.| July, 1895 
Oin. Richmond é Ft. W.—1st mort., gold, guar..... 91 | 1871 1,000 1,800,000 | 7g. \J. & D.iN.Y., Winslow, L. & Oo. June, 1921 
Oincinnai Sundusky € Oleveland—Stock uisianiad i 50 4,003,330 2 M. & N. Boston, Ottice. May 1, 1884 
NE EEE EE PEE | 50 428,850 3 M. & N. oO 0 May 2, 1887 
Mortgage bonds, Sandusky, yng & Cincinnati) .... | 1866 wai 538, | 6 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 1900 
2d mortg. Cine.. Sandusky & Cleve...............- jane | ee aan 1,072,300 | 7 J. & D. Boston, Office. Dec. 1, 1890 
Cincinnati é Spring field—ist ssaniennie, ee 4S | 1871 1,000 2,000,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d mortgage...........-- ITTTOTI TT TOT e 48 | 1872) 1,000 651,000 | 7 J. & J. do do 1902 
Cincinnati Wabash & Michigan—Stock ($3,000,000) 165] .... serie | RS parienn, Re er BES soi A 
Cincinnati Washington é Balt.—Common stock....| 281] .... 100 5,811,100; .... | oun eeéendee ». 4a. dened oe 
SES IEE. nnecenessnésedersees+caseqnese cesses Bee) «ese 100 | 12,853,200 | re re ee a ee | ae ee ee « 
lst mort. gold (the 4198 are guar. by f° nie. ae 1,000 yf 676,000 | 4leck& 6g) M.& N. N.Y.,Farm’s’ L.&Tr. Co.| Nov. 1, 1931 











In June, 1887, a oentreng interest in the stock of the Terre Haute & 
India» apolis RR. was purchased ; the stockholders voted to construct or 
lease a line from Hamilton to Middletown, O., and issue $500,000 of 415 
per cent bonds; also to authorize the $10, 000, 000 pref. stock (see V. 41, 
p. 808). The failure of H.8. {ves & Co, in August, 1887, placed the 
affairs of this company in a complicated situation. The securities in its 
treasury had b-en used largely for loins, and preferred stock to an un- 
known amoun' had been issued and pledged by Ives & Co. Tie assets 
of Ives & Co. were given in VY. 45, p. 333, showing $4,689.600 of pre- 
ferred Cinv. Ham. & Dayton stock and $4, 665,904 ‘of common. he 
Dayten Ft. Wayne & Chicago road was organized by consolidation and 
was to be leased tu C. H. & D.; the stock of the Dayton & Mich. road was 
so'd to David Sinton and Thos. J. Emery. No report for 1886-7 has 
been issued. Income account in the fiscal years ending March 31 was 
as follows, including all the wate sees: 














in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Uincinnati& Zanesville March 11, 1864. Sold’ again ‘Dee. 
3. 69, and reorganized as at present Jan., ’70. Road was leased for 99 
years from Jan. 1,’73, to P. C. & St. L., buton Dee. 31,’35, the C. & M. 
. Co. resumed possession. Gross earnings in 18 86, $391, 132; net, 
$74, 511; interest, $105,000; deficit, $47,093. Total amount due lessee 
Dec. 31 ,» 1886, $1,081,013. re stock, $3,997,320. The coupon 
of Jan. # 1886, was paid in Nov., 6. 


Cincinnati New Orleans & Ane Pea, fn Map).—This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent ofthe stock is held by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. he Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No. 





883-84 1884-85. 1885-36. East., 196 miles; and Spanish Fort RR., 13 miles. See title in this 
Gross recelpts.......+---+-++++« - $3,042,461 $2,865,933 $2,856,559 | suppLemENT. The rental due the Cincinnati Southern is $812,000 per 
Ope wy expenses and taxes.. $2,083,705 $1,841,271 $1,813,899) year till 1886,then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 
Cc. I D. div., com. and pref.. 236,485 236,94 236,940 | till 1901, and $1,262,000 till 1906. The annual report for L836 in V. 
Tntere: A ipideadesesene snnsionsened 509, $40 503,266 490,718 | 44, p. 243, gave the following income account for three years: 
BD. & MM. GIVIGOMGS. . occce sccccces 132,015 132,017 132,020 184. 1835. 1886. 
I. stneemisdanenucewed 6,185 ae) 8=€=sl—<#—(iéC rnc tne Total earnings........ . - 658,184 $2, 631 546 $2, re 172 
— Working expenses and taxes... 1,836.974 1,710,535 1,833,579 
Ts vicddns wetn ewes $2,968,227 $2,724,144 $2,673,577 aan ao aminnianibe 
re earnings for the year... $821.2i0 $971,011 $1,018,593 
a er <j 74,232 $141,789 $182, 982 Sl hnadtunnta semeninntieneds 812,030 812,000 834.043 
—(V.43,p. 131, one 487, 671, 718; V. 44, p. “a 90, 148, 211, 439, 526, ——_—— — —=— 
713, 751, 807; V. 45, p. 53, 210 6 339, 333, 369. par ae ae $3,210 $159,011 $214,549 


Cincinnati Indianapolis ‘St. Louis & , Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrencebur Seaea. 
3 miles; Harrison branch, 7 miles; Fairland F. & M. Road, 38 miles: 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon (reen. 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 411 miles. 

his company was formerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1889, and this company organize d. 

The new 4 per cent mortgage for $10,000, 000 will retire all other 
bonds as they fall due, and leave a surplus of $1,000,000 for other pur- 
poses as needed. There are yet outstauding $33,500 Cin. & Ind. fund. 
coup. 7 p. ct. bonds, due Sept., 1890. In March, 1887, stockholders of 
record, on the 18th of that month had the privilege of subscribing to 

,000, 000 new stock at 65. (V. 44, p. 275.) 

In the year 1886-7 gross earnings were $2,752,592, against $2,526,- 
934 in 185-6; net, $1,111,281, against $1,046,443. 

The annua! report for the fiscal year ending June 30, 1886, published 
in the CHRONICLE, V. 43, p. 430, had the follo wing: 

INCOME ACCOUNT. 





1882-383. 1883-84. 1884-85 1885-86. 
Gross earnings....... 2,617, 4: 97 2,408,589 2,595,859 2,526,934 
Net earnings.......... 973, 652 903,190 935,678 986,872 
Disbursements— 
Interest on bonds..... 621,159 626,233 624,482 624,234 
Dividends ............ 3 315, a 8} —6s« “Sere = a 210,000 
Rate of dividends .... (4% P: —— ptebeens § wedienams (3 p. @) 
Miscellaneous......... 2,342 5,254 29, 045 18,844 
Tot. disburseim’ts. . 938,501 631,487 653, + 27 853,078 


mains. surplus...... 35,151 271,703 232,151 
—(V. 43, p. 22, 73, 190, 368, 430, 431, 458, 515, 607; V. 44, p. 59, 90, 
244,275, 343, 494, 808; Ve 45, p. 112, 271.) 

Cincinnati Jackson a Mackinaw.—Owns from Carlisle, O., 
north to Cecil, O., 127 miles ; Allegan to Dundee, Mich., 133 miles, and 
has a connection under construction from Cecil to Jackson, Mich., 83 
miles; total, 346 miles. This Co. was formed Feb. 12, 1886, by con- 
solidation of the Cincinnati Van Wert & Mich., RR., and the Jackson & 
Ohio RR., and afterward purciased the Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,070 per mile, covering also equipment 
which cost about $1,000,000, thus reducing the lien on the road to near 
$7,000 per mile. The authorized issue of 1st consol. bonds will be $6,000,- 

; pref. st ck 6 per cent. non-cu'nulative, $6,228.00; common stock, 
$11, 000, 000, of which $8,320,000 common and $4,680,000 pref. were 
listed in June, ! :887. Of the 1st cons»!. mort., $1,200,000 will be used to 
retire the samme amount of Cin. Van Wert & Mich. 1st mort. bonds, due 
1901, which are a first lien on 811, miles (called the Central Division) 
betwee +n Cecil, O., and Greenville, O. The incom» bondholders on same 
piece of road we re given new pref. stock for their bonds. 

A syndicate was formed to build the connection ef 83 miles, this 
syndicate receiving for every $10,000 cash subscribed $8,000 in lst 
mort. bonds, $10,000 in pref. stock and $20,000 1n common stock. 

In 1886 the net earnings were $126,000. and for six months of 1887, 

“0 earnings of the company were $203,779. J. M.C. — Presi- 





. 43, p. 125, 210, ‘774; V. 4i, p. 21.) 
““‘eaiiienae Richmond & Chicago.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 13866, and 
leased in perpetuity from Feb., 1869, to Cinn. Ham. & Dayton Co., this 
Co. to receive all surplus after expenses and dontlinterest. A 2d mort. 
of $65,009 d1e 1889 isowned by C.H.&D Capital stock, $332,600. 

Cincinnati Richmond & Fort Wayne.—Owns from Rich. 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and gor Hamilton & ante Company, jointly. ey earnings 
in 188 5, $383, 585; net, $103 ; loss to eearentens, $68,116. Gross 
in 188 3, 225,690; loss to pana Rony $50,873. Capital stock, $1,709,- 
192. Total advances by guarantors, $933,465. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 mi es; total operated, 214 
miles, less the division eo yo & Dayton, 24 miles, which. is 
leased to the Clev. Col. fudianapolis. The preferred stosk 
has a lien by deposit of old "bends in trust. In April, 1831, a lease 
was made tothe [Indiana Bloomington & Western, but litigation ensue 
and the LB. & W. went to foreclosure. Afterward it was reporte 
thst after the sale the two co.npanies would be soanemeetes. See V. 43, 
p.458. (V. 43, p. 49, 244, 309, 398, 455; V. 44, p. ¢ 

Cincinnati & Springtield.—Operates freuk Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased froin ov4or 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommodae 
tion. Le secs apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by, the lessees and one-half 
by L. Shore & ~~ Southern. Stock is $1,100,000. To January, 1887, 
tne C. C. C. & I. had aivanced $2,854, 315. Gross in 1835, $336,104; 
net, $193,562 ; rentals, $167, 322: interest, $185,570 ; other payments, 
$15,500; total, $363,392 ; Sofclt, $174,829 Gross earnings in 1886, 
$1,130,324; net, PLLG,OOL. 

Cincinnati ‘Wabash & 





Michigan Ratilway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind. 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New co: npany organized April, 1830, 
Total stock authorized, $3,000,000. Gross earnings for 1836, $3 39, 139; 
net, $98,404. Gross in 1385, $321,790; uet, $53, 655. J. H. Wa le, 
President, Cleveland, Ohio. —(V. 43, 0. 311.) 

Cincinnati Washington & ‘Baltimore. —(Sve Mup of Balt. @ 
Ohio.) —Cincinnati, O., tu Be lpre, O., 193 miles; br. inches - Marietta to 
Belpre, 11 miles; Portsmouth to Ham: len, 55m; Blanchester to Mills- 
boro, 22 m.; total, 231 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882, 
and re-organization was made Feb. 7, 1833, wader this na‘ne. 

Prior lien bonds were issued for receiver’s certificates. Of ths first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Baltimore 
RR. stock, and bear 6 per cent, the balance bear 41g per cent and are 
guaranteed by the Balt. & Ohio "KR. Co. The income bondholders have 
voting power. The annual report for 1886 had the following: 














, Van Wert, O.; George R. Sheldon, Vice-President, N. Y. City. Earnings from — 1384. 1385. 1836. 

av. "44, p. 208, 812.) AIT TTT Te $536,198 $161,412 $533,797 

Cincinnati ‘Lebanon & Northern,.—Cincinnati, O., to Dodds, O., Freigut eo ssesinti: eelaaibhenaedatie 1,079,361 1, nay 2°77 1,242,693 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in| Mail, express, &¢.....-....-.---.-- 238,249 24,581 "233,916 
yk as successor of the Cinn. Northern, sold in foreclosure. Stock is <TD a ED 
$1,000,000. Gross earnings for 17 months to Dec. 31, 1886, $176,691; Total CarMiMGS.<cc.coc.+sc+s - $1,854,308 $1,705,270 $2,010,406 
net, $45,969.—(V. 44, p. 243.) Operating expenses and taxes.... 1,408,371 1,464,830 1,462,943 

Cincinnati & Muskingum Valley,—Owns from Morrow, O.,to _ 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. Net earnings .......... ereceses 445,937 $210,440 $5 47,463 
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STOCKS AND BONDS. 41 








Subscribers will eontfer a great favor by =— immediate nutice of any error Jiscovered in thase Fables 













































Bonds—Princi- 
DESCRIPTION. | Miles | Date | Size,or| 4 pount INTEREST OR DIVIDENDS. nal. When Due. 
For explanation of column headings, &c., see notes, of |_ of Pu \Sutatendin ‘Rate per; When rable and by Uiocks—Last 
on first page of tables. Road.| Bonds| Value. § | Cent. |Payabl®) Whom. Dividend. 
Oolebrookdale—1st mortgage.............-... “ne | 43 | 1868 $100«e. | $600,000 | 6 J. . D. D.| Phila. Phil. & R. Office.| June 1, 1898 
Oolorado Ceniral—1st mortgage, new.........-..--. 323 1879 | 1,000 | 4,701,000 _ 7 g. |J. J.|Boston, Treas.’s Office.; July, 1909 
Colorad» Midlund—\1st m., gold (#2 5,000 p. mile)... 250 1886! 1,000 6,250,000 | 6 J. ‘ D.| N. Y., Cent. Tr. Cv. Sous, 1, 1936 
Columbia & Greenville—New mort. £ ‘id coup. or reg, 164 1881 | 1,000 2,000,000 | 6g. iJ. & J. N.Y., First Nat. Bank. | Jan. 1, 1916 
EASE SIFTED ATT OMT Ce Pe 164 1881 1,000 | 1,000,000 | 6 A. & | do April 1, 19n8 
Columbia & Port Deposit—ist mortgage............. 40 | 1868 | 1,000 | 1,882,000 | 7 IF. & A, Phila., Penn. RR. Feb. 1, 1893 
Oolumbus ¢& Conn. Midland—\st M., coupon........ ' 71 | 1884 000 | 2,000,090 | G6 ‘J. & J.\N.Y., Farm’s’ L.&Tr.Co.! Jan. 1, 1914 
Oolumbus Hocking Valley & Toledo—Stock.......... | 328 .... 100 _ 11,696,100 1333 st’k manen dines |, Aug. 19, 1885 
Consol. mene ige, gold (for $14,500,000) ......... 324 1881 1,000 , 8,000,000 5 g. |M. & S.N. Y., Winslow, L. & Co.) Sept. 1, 1931 
General M., g., on road & Hocking Coal & RR. Go. 327 | 1884; 1,000 1,378,000 | 6g. J. & D.! ‘do do June 1, 1904 
Col. & H V. lst mortgage, sinking fund bonds../ 121 | 1867 | 500&¢.; 1,401,000 | 7 |\A. & O.) do do Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds. ...........-.2.s. | 121 | 1872 1,000 777.000 | 7 J. & J.| do do Jan. 1, 1892 
Columbus & Toledo, lst & 2d mort. co po 118 ’°75-80) 1,000 3,040,000 7 Various | do do 1900 & 1905 
Ohio & W. Va., 1st M. (s. f. $15,000 begins | in 386) 85 1880; 1.000 1,584,000 7 iM. & N.) do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st. mort..... 45 | 1871 1,000 = 1,000,000 7 'M. & 8. Bost. ,o Merchants’ Row! Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 _ 800 000 | 6 J. & J. ON. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ sl nia Baila ibaa di eT) caine 50 1, Lb oy 200 | 2 | ¢ re ‘Columbus, O., Treasurer Sept. 10, 1287 
i  atcnethatshenneiiisetaanantaihueuennnes | _55 | 1860 1,000. 2000, 7 M.& S.IN. Y., Am. Exch. N. B’k| Sept. 1, 1890 
al eal cite i alin need acne aaien 172 50 1, 500. 000 | 5 '\M. & N. Bost. &Manchester,N.H.| May 1, 1887 
é Claremont—Bonds............---+-+«- épec 71 | 1874 | 500 &e. | "500,000 | 7 iJ. & J. Bost., Treasurer's ottice 1894 
é& Portsmouth—stock, guaranteed......... G2 | cous 100 | 350,000 | 314g J. & J. Bost. &Manchester, N.H.;) June, 1887 
Centrai—1st mortgage, cp. orreg........ 29 | 1875 | 500 &e.. 325,000 7 |A. & O. New York City. | Oct.1, 1895 
& I -assumpsic—Stock baled Snmlensnesionees BGr t ‘stne 100 | (2,500,000 | 21g F. & A.|Bost.Safe Dep. & Tr.Co.' Aus. 1, 1887 
OUND, cnc ctisecapecapeccescgoesetsacesbecs 110 , 1873 | 100 &e.) 1,500,000 | 7 A. & O. do April 1, 1893 
st’k, guar. same div. as Conn. & Pass. 37 | ... 100 400,000 | 29 FF. & A. do | Aug. 1, 1887 
bonds, guar. by Conn. & Pass......... 37 | 1870 1,000 | 400,000 | 6g.iJ. & J. do | Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P ...... 22 |; 1881 1,000 | 350,000 | 5 iS. & J. do Jan. 1, 1911 
Oonnecticut River—Stook. .......-ccccces ccccccccccee | a 100 = 2,370,000 | 2 | Q.—J. |Bosten, Springfield, &c., Oct. 1, 87 
Oonnecting (Phila.J—1st mortgage.... ....-....-..- 7 | 1864) 1,000 991.000 | 6 (M.& 8. Phila., Penn. RR. Office.) 1900-12-34 
Consol, RR. of Vermont—1st mortg. (for $7,000 000) 185 | 1883 | 100 && 6,000,000 | 5 J. & J.!Bost.. Am. Loan &Tr.Co.| July 1, 1913 
Missisquoi ere ere ---- | 1871 | 500 &e 500,000 | 7 J. & J.\St. Albans, W.C. Smith.| Jan. 1, 1891 
Oorning Cowanesque & Antrim—Debenture bonds... 78 | 1383 | 1,000 1,250,000 | 6 (M. & N.|Phila. F. 1.T. &S.D.Co.| May I, 1898 
Covington & Macon—1st M., gold ($12,000 per m.).| 60 188) 1 000 720,000 | 6 ¢. \M. & 8.'N.Y., Green & Bateman.) Sept. 1, 1915 











Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tO miles. Leased to and operated by Pennsvlivania 
RR. >, Rental, net earnings. Rental in 1885, $33,150; in 1886. $51,- 
$107. Capital stock, $497, 100; funded debt, $1,882 ,000, and floating 
debt (coupons), $1,004,290. 


Columbus & Cincinnati Midland,—Line of road, Columbus, 
O., to Clinton Val, O., 71 m. Openedia Novy.,’84. Stock, ‘$2. 000,000. 
The company has a 50-years trattic agreement with the Baltimore Xk 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1386, $320,259 
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 495.) _ 


Columbus Hocking Valley & Toledo,—Owns iaiu line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 14; total,328. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 185, astock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,696,300. Or 
the consolidate rd mortgage $6,500,000 was reserved to meet the prior 
liens, and the ** Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. ef New York is trustee. The gene-al mortga ze of 1384 
covers the road, and is alsoa mortgage on the coal vie 4 of the 
*“ Hocking Coal & RR. Co.,’”’ whose stock is owned by the C. H. & T. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. 4 O.C. 1st mortgage bonds. 

From Jan. 1to June 30, in 1887 (6 months), gross earnings were 
$1,239,123; net, 499,629. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking V alley, lasting from June, 1384, to March, 1835. Annual 
report for 1885 in Vv. 44, p. 493; income for three years was as follows: 

INCOME ACCOUNT. 








1883. 1884. 1885. 1856. 
Receipts— $ > ~ ; 
Gross earnings. .... 2,779,382 1,842,473 2,311,003 2,361,403 
Net receipits......... 1,123,812 691,819 977,306 978,010 
Disbursements — 
Int. on bds. & cartr. 866,060 866,000 884,564 946.925 
Int. on float’g debt.. 35,725 56,814 51,586 42,832 
Int. to Pa.RR.on l'se 22,628 22,277 _ 902 22,581 
Miscellaneous ...... = ..-... PS 1,490 18,750 
Tot. disburse’ts. 924,413 945,151 970, 542 1,031,088 
oe enon deeenesil sur.199,399 def. 343,332 sur. 6,764 def. 53,078 


=—({Y, 4 
Pp. 292 3) 

ciieeeitien Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indian: L Bioomington & Western, May 1, 1881, for 3313 
per cent of gross earnings, with guarantee of $80, 000 as minimum, 
Of the excess over minimuin, if any, on 33! basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
69 miles, and Columbus to Opelika, 29 mniles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
Many Organized. Extension was in progress from Good water to Birming- 

am, Ala. The bonds are e ——s by Cen. RR. of Georgia. There are 
also $260,000 bonds at 8 ot.&: due Oct., 1899, int. A. and O. Gross 
earnings in 1885-86, $173,207; net, $52,1 27. Gross in 1&84-85, $175,. 
442; net, $53,987. Stock, $1,750,000. W. G. Raoul, Pres'’t, Savannah 

Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 Ye cent on stock and provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 

Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends Mareh 31. Annual report,in V. 


, ». 452, 196; V. 44, p. 90, 117, 148, 211, 275, 400, 493; V. 45, 





44,).652. Income account was as follows: 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 
Gross earnings .......$1,142,894 $1, —_ po $1,071,963 $1,166,847 
Net earnings........... $476 6. ,190 $406 $452,573 $479,475 
Disbursements— 
SE $144,593 $113,319 $112,532 $113,005 
Taxes on stock........ 37,360 37,755 36,872 37,359 
Improvements and re- 
served for imp’s, &e. 143,236 104,091 152,314 178,074 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 
Total disbursem’ts. $475,189 $405,165 $451,718 $478,438 
jeer art pani eeiadiieniian $1,001 $1,214 $855 $1,037 


43, p. 210; Vv. 44, p. 652.) 





concord & Claremont.—Owns from Concord to Claremont, 
N. H., 56 miles; branehs Contoocookville to Hillsborough, 

15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 
89 miles. Capital stock. $412,400. The lease to the "Boston & Lowell 
RR. having been held invalid, this road was operated indepently after 
July 1,1887. (V.45, p. 26). 

Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H., 40% miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to 
present stockholders. There is no debt. 


Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to New York & New England RR, 
for 15 years from June 1, 1880, the rental to be net ear nings, but never 
to exceed 6 per cent per year on stock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad, 
and on suit for foreclosure by the lessee company it was held that they 
must account to stockhollers for the earnings. Gross earnings in 
1885-6, $81,912; net, $1,812; interest, $22,750; deficit, B20,u33. (V. 
44, p. 275, 713.) 

Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. In Murch, 1837, a lease of this road was nego- 
tiated to the Boston & Lowell for 99 years ona basis to pay C. & P. 
stock 5 percent per annum for ten years and 6 per cent thereafter; 
operations begun thereunder June 1, 1887. Gross earnings in 1834-85, 
wee 7 net, $299,415. Grossin 1885- 86, $758,930; net, $286,981. 
—(V. 43, p. 308: V. 44, p. 400.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends Se ptember 30. Net earnings, 1885-86, $270,213; 1884-85, 
$272,224. Pays regular dividends on stock and has no funded debi, 
but notes pay able, $50,000. (V. 43, p. 547.) 


Connecting (Philadelphia).—Owns from Mantua Junction to 
Frankford Junction, Pa., 7 miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad, 
Rental, 6 per cent on capital stock ($1,278,300); and interest on funded 
debt ($991,000). The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2,’3 and ’4. 

Consolidated Railroad of Vermont,.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point. 65; 
total, 185 miles. Leased—Addison RR., 16 miles; Montpelier & White 
River RR., 6; Montreal & Vt. Junction RR., 26; Rutland RR., 120; 
Stan. 8S. & Ch. RR., 43; Vermont & Mass., 21; New London No., 100 
Brat. & Whitehall RR., 36. Total owned, leased and operated 553 
miles. Controls also the Ogdensburg & Lake Champlain Rk. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883. On Jul 
1, 1884, the old receivership was finally closed by order of Court an 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
OOU, with prefe rence of 6 per cent per annum if earned; common stock, 
$350,000. In July, 1885, the Grand Trunk of Canada purchased a COn- 
trolling interest in the stock. The Central Vermont, which operated all 
this mileage in 1885-6, reported earnings a3 $2,533,938 gross and $795,- 
444 net; rent of leased lines $357,750; interest and taxes, $389,633; 
surplus, $48,061. (V. 43, p. 274, 308; V. 44, p. 453.) 

Corning Cowanesque & Antrim,.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total opel rated, 85 miles. Consolidation (January, 1873) 
of the (Be ll & Corning RR. andthe Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was — These lines are leased to oat 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 pe r cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &e. 
Stock—common, $1,500,000, ‘and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Ce ntral is over the road of this company, 
which jointly guarantees the bonds of the Pine Creek Railroad 
Company. Earnings in 1485-86, $614,688; net, $202,202; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $52,203. E: vrnings in 
1884-85, $607,595; net, $179,195; reatal paid C. C. & A, $150,009; 
surplus to lessee, $29, 19%. George J. Magee, Prest., Watkins, N. Y. 

Covington & Macon,—Line of road, Macon, Ga., to Athens, Ga. 
Eatonton and Grillin, Ga., 102 miles (pr. ‘\etically completed by Oct. 
1887). with other lines projectel. Bouds are issued at the rate of 
$12,000 per mile and capital stock $12,000 per mile. Douglass Green, 
10 Wall Street, New York City, 1s President. 


Cumberland & Pennsylvania, —Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 
Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 


23 miles; controlled, Mont Alto RE. 18 ‘miles, but accounts Kept sep- 
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RAILROAD STOCKS AND BONDS. 43 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































’ 7 Bonds—Princi- 
eo a a ee 
anation of column headings, &C., see no 0 0 ar : a er en ere Payable, and by! Stoc Last 
ene on first page of tables. Road.|Bonds., Value | 0Utstanding Cent. Payable} Whom. 7) “Dividend. 
| nel es 1291 
Cumberland & Pennsylvania—1st mortgage........ 38 | 1866 | $1,000 | $803,500 6 M. & 8.|N.Y., Consol.Coal Office} March 1, 1891 
2d mortgage, sinking fund, (guaranteed) eee 38 1868 1,000 | 392, 6 M. & N. ; do do May 1. 1888 
Cumberland Valley—Stock ($484,900 is preferred).| 82) .... | 50 =s-:1,777,850 243 | Q.—J. |Phila. and Carlisle. Pa.| July, 1887 
aE UE eERMEE —. -. - <<. -a0ccceesececenens 52 | .... | 500&e., 270,500 8 A. & O.|Phila., T.A. Biddle & Co.| 1904 & 1908 
Southern Pennsylvania, lst mortgage, gold.. ...| 24/ .... | 22. | 625,000 78 (Me & Be) wna eee nee Mar. 1. 1900 
Danbury « Norwalk—Stock........ 22. .2.20--eeeeeee ss 50 | 600,000 249 |F. & A |New York and Danbury) Aug. 15, 1887 
ia oe... wesc-eesteee| 33 |°70"72| 100 &e.| ,000 7 |J. & J. Housatonic RR.. Bri’pt| 1890-92 
Consolidated mortgage.... .....--.---.---. neadiens ra. i es 100,000 6 J. & J. do do 1920 
General mortgage .......---. eon acai ...-| 3642/1883 100 150,000 5 |A. & O.|N.Y., Bankof Republic. 1925 
Dayton Ft. Wayne & Ch.—\s8t M.($21,060 p.m.).....-)  .--- (ote ss | tae | "ee eeseees 200 ~~ ‘& 13.|\ Rost. Intern’) TrastGn| Yan 2. 1008 
Dayton & Ironton, 1st mortgage, gold ............ 155 | 1485 | 1,000 1,300,000 6 g. J. & J. Bost., Intern’l Trust Co.) Jan. 1, 1925 
Dayton & Michigan—Com. stock egree Beet seen | 50 | 2,403,171 1% |A. & O.\N. Y., Winslow, L. & Co} April 1887 
Preferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 90, 1,211,250 - Q.—J. do do July, 1887 
perenne glean pecans er a 142 | 1869 | 1,000 | 51,000 7 |A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......-.. .... 142 1881 1,000 2,324,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ee TTrerrreor Ter TT jaa 1864 ames 53,000 7 M. & 8. do do March be 1894 
Dayton & Union—1st mortgage, sinking fund....... 32 | 1879 | 1,000 | 225,000 7 J. & D.'N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds. ..............0-2.--eccees .--. | 1879 | 1,000 173,000 ' & | ° Sips After 1910 
Dayton & Weslern—1st M., guar. L. M.andC. & X. 41 1864 1,000 495,000| 6&7 \J. & J..N.Y., Bank of America.| Jan. 1, 1905 
eR 4.6. ceecapnecaadeesadenenen ainelinmsee ee 25 1,537,060 3 J. & J.|_ Dover, Co.’s Office. | July 2, 1887 
Mortgage bonds, convertible, guar. P. W. & B..... 85 | 1875 | 500 Ke.) 650,000 6 J. & J.|Phil., Fid. 1.T.&.S8.D. Co.| July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed. . cael 31 “eee ecce 1,742,000 2 Q.--F. Philadelphia. Aug 17, 1887 
et eels ee nebensekmahen | 27 | 1875 ---- | 1,500,00U 7 F. & A.) Phila.,Guar.T.& 8.D.Co.| May, 1905 
2d mortgage debenture bonds, reg.... ......-..... | seco | LOTD | acer | 242,000 6 M. & N. Philadelphia. May 1, 1899 
Delaware Lackawanna & Western—Stock........-. | 886 .... | 50 | 26,200,000 1% Q.—dJ. |N. Y., 26 Exchange Pl.| July 20, 1887 
Consol. mort., on roads & equipm’t, ($10,000,000)' 288 | 1877 | .... | 3,074,000 7 |M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage). I a a a ee eccce 1872 1, ' 600,000 7 iJ. & D.| do do June, 1892 
Del. Marylund & Va.—June. & Breakwater—lst M.| 44 | 1860 aim | .000 4 J. & J. Philadelphia. 1x90 
June & Breakwater, 2d mortgage ................ _ 44) 1879 weee | 250,000 | 4 BF. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... | 19; 1873S) 2... | 200,000 | 4 J. & J. do 1598 
Worcester Rvilroad, 1st mortgage. coupon........ | 35 |1876/ .... | 400000; 4 j|A. & O.| do 1896 
Denver & Rio Grande—Stock ($45,500,000). ........ | 1,317 «en | 100 38,000,000 | cose wees | _- se 2 2 i189 
Pref. stock, 5 per ct., non-cum. ($23,000,000)....:1,317 | .... | 100 | 23,650,0: 0 | 219 -ee- (Office, 47 Wm. St., N.Y.' July 12, 1887 











arate; total controlled and operated, 141 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. The stock is owned in large 
part by Penn. RR.Co. Large advances have been made to branch road-. 
Operations and earnings on the main line for four years past were: 
Freight (ton) Gross Net Div. p. ct.— 


Years. Miles Mileage. Earnings. Earnings. Pref. Com... 
——EeEEEEE~ * 25 30,018,284 $793,003 $223,044 10 10 
TE sxsteeewees 125 27,965,208 768,332 213,333 91g D4 
BEE. ccccooe coe BOE 25,844,869 699.393 245.811 8 ~ 
Be -wnecdeossde 125 sunecoeboonc 733,703 196,285 8 8 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, Ssouti Norwalk, Conn., 264g miles; branches to Ridgefield _and 
Hawleyville, together 10 miles; total operated, 361g miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annuum on stock. I[n 1385-86 
net earnings were $92,510; in 1834-5, $80,129. (V. 43, p. 334.) 


Dayton Fort Wayne & Chicago,.— Road from Daytoa,O.,to Iron- 
top, 155 miles (the former Dayton «x [ronton road), and projected — 
miles from the main line to Fort Wayne. fhis company was formed in 
June, 1887, by consolidation of the D:ryton & Ironton and the Dayton 
& Chicago, and was to be leased in perpetuity by the [ves party to the 
Cin. Hamilton & Dayton. Stock authorized, $15,000,000. Lhe bonds 
are for #5,500,000 authorized and were to be cuaranteed by Cin. Ham. 
& Dayton. F. B. Loomis, President, N. Y. (V. 45, p. 13, 53.) 

Dayton & Michigan,.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 34g per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 
guaranteed 3'g by C. H. & D. Profit to lessee in 1883-84, $161,990; 
1884-85, $196,357; 1835-6, $215,219. The lessees held $1,399,273 of 
the common stock, but sold this iu June, 1887. (V. 44, p. 75L.) 

Dayton & Union,—Owns from Dodson, Ohio, to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. wd re-organ- 
ized as now Jan. 19, 1863. Operated by trustees since December 23, 
1871. ‘wapital stock, $86,300. In 1885-6 sr0ss earnings were $165,- 
975; net, +62,4:.0. In 1844-5 gross earnings, $135,140; net, #45,69-4. 

Dayton & Western, —Owns from Dayton, O., to State Line, Ind., 
37 nisies. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual Owners and are answerable for all obligations. 

Delaware, —Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Mit. Line), 84 miles; branches, 16 miles: total operated. LOO 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. R&. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental ot percent of gross earnings, but stock must have 6 per 
eent. Gross carnings 1885-86, $671,738: net, $201,522; interest and 
dividends, $150,734; surplus, $70,517; 1384-85, cross, $544,117; net, 
$193,225; interest an l dividends, $130,734; surplus, $62,501. 

Delaware & Bound Brook,—Owns from Bound Brook (Cent 
of New Jersey) to Delaware River, 27 miles; branch. main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Peunsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Pinladelphia & Reading Railroad Company—the lessee 

aying interest and 8 per cent on stock after May, 1883. Gross earnings 

n 138.5, $639,432; net, $331,916. In 1336, gross, $736,110; net, $397,- 
$29; rental $257,880; net protit to lessee, $139,949. (V. 44, p. 211.) 

Delaware Lackawanna & Western,—(Sve Map). —This comp ing 
operates under lease an extended system of roads in New York, Penn- 
sylvania und New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Seranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 niles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 3%: miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghainton & New York, 81 miles; 
leased iines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomtield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and UticaClin. & Bing., 31 miles, were surrendered April, 1833. 

In 1882 the important connection to Buttalo, the N. Y. Lack. & West. 
Was opened, and the road was leased by thiscompany. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in pamphlet form but merely a circular showing income 
account and balance sheet. The road was operated mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Buttalo was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, bit its numerous railroad leases became onerous, and in the dull 

nes, 1876 to 1380, no dividends were paid: in 18803 per cent was 
paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 1884, 7%; in 1886, 7. 





Prices of stock yearly since 1870 have been: 1871, 102@111%; 1872, 
91@1i219; 1873, 7912@106; 1874, 99211238; 1875, 106162123; 1876, 
6419012038; 1877, 3073@77; 1878. 41 @6178; 1879, 43094: 1880, 681g 
@1104; 1831, 1070131; 1882, 1164 @150%4; 1883, 111149@1314; 1884 
86% @1331g; in 1855, 825301295; in 1885, 1150144; in 1887 toS >pt. 16, 
incl., 126 @139%. 

The following 1s a synopsis of the company’s income account for 
four years from the report in CHRONICLE, V. 44, p. 273. 

1) 1834 1885. 1886. 


$ $ $ 
Gross ree’ts, all sources. 32,819,606 31,311,992 31,091,677 32,3:2,865 
Operating expenses.... 23,093,048 23,008,147 23,220,572- 24,954,433 
4 





Betterments............ 1,072,816 385,033 43,182 164,029 
Total expenses.... . 24,165,864 23,393,180 23,463,754 25,118,462 
Net receipts ........ ..<- 8,653,742 7,918,512 7,427,923 7,224,403 


INCOME ACCOUNT. 
Se 1884. L885. 1886. 
Net receipts............ 8,653.742 7,918,813 7,427,923 7,224,403 
Interest and rentals.... 4,946,943 5,113,322 5,187,039 5,186,711 


B vance, surplus........ 3,706,799 2,805,490 2,240,834 2,037,692 
in cine ciandced <—nes — nag oes a 














Balance after divid’ds.. 1,610,799 709,490 275,834 203,692 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assels — 1883. 184 1885. 
RR. buildings, equip- : 
m’t. Goal lands, &c.. 33,089,336 34, 
Stks&b is. ,own'd,cost 6,503,851 5, 
1 


1886. 


$ $ . 
250,418 34,508,017 34,496,431 
419,713 5,374,918 4,770,654 


Net cash & cur. ace’ts *1147,987 "527,121 *3357,562 *397,331 
Materials, fuel, &e... 1,265,310 019,712 941,372 1,221,174 


en ne ——_ 


Total.... .... .... 41,007,034 41,276,965 41,181,899 41,335,590 











Liabilities— 
Stock ....... ........ 26,200,090 26,200,000 26,200,000 26,200,000 
Fun ted debt......... 4,044,900 4,044,900 3,674,000 3,674,000 
FETS 439,560 saath alan sheltinilias 0 aa 
Surplus account ....- 19.322.574 11,032.065 11,307,899 11,511,590 
Total liabilities ...... 41,007,034 41,276,965 41,181,399 41,385,590 





* Net balance between liabilities an‘ assets. 

—(V. 43, p. 580; V. 44, p. 149, 212, 273; V. 45, p. 212.) 

Delaware Maryland & Virginia,—Consolidation June 1, 1853, 
of the Junction & Brexukwater, the Brea'twater & Frankford and the 
Worcester railroads. Road extends from Harrington to Rehoboth Del., 
44 miles: Georgetown to Franklin City, Va., 54 miles; total. 93 miles. 
In July, 1885, the Gompany passed into control of the Phila. Wil & 
Balt. RR ant became part of the Penna. RR. system. Ear .iings for 
L358 5-86, $149,357; net, $27,317; fixe t charges, $50,000; def. $77,317. 

Denver & Rio Grande (3 feet,).—(See Map) -Owns from Denver 
City, Colorado, via Pueblo, Salida, Guinison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connscts 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches ron to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chatfee and Hot Springs; also from Pueb!o to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro,Espanola, 
Del Norte and Wagon Wheel Gap; tot. operated Dec., 31,’3 3, 1,317 miles. 

The foriner D. & R. G. Railway was foreclosed under the eld consoli- 
dated mortgage, July 12, 1856, and sold for $15,000,000. Revorzaniza- 
tion was made under the title of Denver & Rio Grande Railroa? Co. 

Of the $42,000,.00 4 per cent consolitated gold bonds authorized 
$6,382,500 were reserved to retire the oid bonds when due; $6,400,000 
retained for acquiring the Denver & Rio Grante Western or 
to ex'end the Denver & Rio Grande to Ogden; and $6,142,500 
held in the treasury, which can be issued for future capital requirements 
or the construction of branch +s, but onty with the consent of pref. stock- 
holders. Of the $£5,500,c00 common stock, $7,500,000 to be held to 
acquire the Den. & Rio Gr. West., or to build the line to Ogden, and $4,- 
350,000 of pref. srock reserved for the same purpose. The rvlling stock 
is owned by the co apany; and after reorganization the total annual 
charge for interest on bonds was $1,349,775. The preferr «l stockholders 
have the right till L891 to elect two thirds of the dirvetors, wiless divi- 
dends ar» paid ous of net earnings fur tw> full years oitie preferred 
stock, after which the directors sha!t be chosen by all the stockh lders. 

From Jan. 1to July 31.1387 (seven months), gross earnings were 
$1,233,908, against $3,490,024 in i886; net, $1,697,976, against 
$1,175, 384, 

Earnings, expenses, &c., for four years were as follows, no earnings 
or expenses of the Utah leased lines being included in 1884 or 1835: 

1883. 84. 1835 1886. 
Miles oper. Dec. 31... 1,679 1,317 1,317 1,317 


Total gross earnings.. 7,361,546 5,552,103 6,119,054 6,738,077 
Operating expenses .. 4.743.111 3,758,530 3,935,273 4,227,417 


Net earnings.......... 2,015,459 1,793,573 2,143,751 "2,510,660 
Other receipts........ 114,531 34,401 67.227 46,740 
2,557,400 














Totalincome......... 2,732,966 1,827,974 — 2,251,007 
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[Vou, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi - 
DESCRIPTION. Miles | Date | Size, or Saal INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When |Where Ferette, and by| Stocks—Last 
on first page of tables. Road. Bonds; Value. | Cent. |Payable hom. Dividend. 
Denv. ¢ R. G.—( Cont’d)—18t mort., gold, sink. f’'d.| 295 | 187C |$500ac.| $6,382,500 7 2. M. & N.\N. Y. Office, 47 _— st.; Nov. 1, 1900 
Consol. mortgage, gold (for $42, .000)......... 1,317 | 1886 | 1,000 | 22,575,000 4g. 5. & J. do Jan. 1, 1936 
Denv.é R.Gr. West.—1st, g. ($16, 000 p. mn.),cp.or reg. 370 | 1881 1,000 ,900,000 6 g. |M. & 8.\N. Y., 4th Na‘ ional Bk.) Sept. 1, 1911 
Coupon certificates (see V. 41, it go iD eusieaonsinns ... | 1885 y () 5 (|M. & 8. | ‘do At will. 
Denver South Park & Pac.—\1st gold, sinking fd.| 150 | 1876 1,800,000 7 iM. & N.|N.Y., London& Frankt’t May 1, 1905 
Consol. mort. gold ($17,000 per mile).... ........ -.-- | 1880 1 000 2,925,000 6 z. J. & J.| N. Y., Co.’s Agency. | Jan. L. 1921 
Denver Texas & Fort Worth—Stock. (ior $30, 000,000); 137) .... ee ere osoo |. waco | sep0cene 
Denver Texas @d Guif—ist mortgige ....... ........ 138 | 1887 1,00) 3,000,000 5g. A & O. N.Y. Co.’s “Agency. April 1937. 
Des Moines & Ft. Dodge—1st mort., coup., guar..... 88 | 1874) 1,000 1,200,000 4 J. & J.\N. ba ~paneen - &Cu.| Jan. 1, 1905 
lst mortgage, incom, guaranteed by C. R.1.& P.| 88! 1874 1,000 1,200,000 24 J. & J. June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. & P. 56 | 1881) 1,000 672,000 4 J. & J.) os June l, 5 
Des Moines Osceola & Southern—1st M.($6,000 p.m.)} 111 | 1880 oan 879,000 7 jJ. & J. Last paid Jan. 1885. 1896 
Detroit Buy City é€ Alp.—1st M., g. ($15,000 p.m.)..; 170 | 1883 | 1,000 2,300,000 6g. J. & J.\N. Y., Farm. L.& Tr. Co 1913 
Detroul Grand Haven & Milwaukee—Stock .... ....-- 1 50 | 1,500,000 St re eres Dec. 31, 1884 
ist equipment mortgage, guar a la tela i 189 | 1878 | 1,000{ 2,000,000 6 iA. & O.| New York & London. | Nov. 14, 1918 
Consolidated yy g aoe niiinenideebeduniaminé 189 | 1878 | 200 &e.; 3,200,000 6 iA. & O. do do Nov. 15, 1918 
a Hilisdale @ S. W.—Stock..... .......... iene  } een anion 1,350,000 2 J. & J.N. Y., Farm. L. & Tr. Co} July 5, 1887 
Detroit Lansing & North. Seek, common.... ...... pom 100 1,825,600 3 |F. & A.! momen. Feb. 15, 1887 
Tl viccuhuciiindenécccadenmmbdineredlones  ( 100 2,510,000 31g F. & A.) Aug. 15, 1887 
EL LE ETE AEC NN ED OTT 222 | 1877 | 500 &e. ,487,000 7 J. & J.) Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, 1st mort., coup., may be reg.... 5Y | 1869 | 1,000 0,000 8 J. & J.| do do July 1, 1889 
Saginaw & West. nent guar. ($15,000 per mile)..{ 32 | 1883 1,000 566,000 6 6 6S. & d. do do July 1, 1913 
1st mort. Gr. R. L. « D., guar. ($20, Ovo per mile) 53 | 1887 | 1,000 1,160,000 | 5 areas ee ee 1927 
b é Sioux Oity—Sto Di nednenssedesussoonensss Bae | ese 100 4,999,950 11-10,A. & OLN. Y., John Paton & Co.) Sept. 2, 1887 
lst mortgage, 20 division. ...................0.--0. 43 | 1864 | 500 &e. 586,000 | 7 J. & J. do do July, 1894 
Notes to retire lst mortg. (redeem at pleasure)..) .... | 188 alee 295,000 | 5 enor, eee 1888 
Duluth & Iron Range—1st mortgage.............-.. 97 1583 is 1,750,000 6 M. & N, Philadelphia. May 1, 1903 
Duluth South Shore & Atlantic —- Stock .........-..-- sans > eae mes 12,000,090 wee Tween. 1 ae 5 en See 
Oy Mee GE BONG: oc cccce-ccceecccsc0e coccscecs coe | sees ane 10,000,000 | ee oe ee canescens 
1st mortgage, gold ($12,000) per mile)............ ---- | 1887 | 1,000 4,000, 0v0 | 5g. J. & J. New York, Agency. | Jan. 1, 1937 
Duluth & Winnipeg—1st mortgage, gold, land grant) .... | 1881 | 1,000 / 18, 000 p.m. | 6g. \M. & N. ia _ Central Trust Co.| May 1, — 
Be Is CREED. cosscecesonecsneces ces sves sees | wee | tee — | 4 7.000 p.m, | | sees | «ese | #wesdvecsee 8  . | seeeses 
1883. 1884. 1885. 1886. bonds, $6,000 per rot The road wis sold in foreclosure March 1, 
rman — — $ > om _— 1887. (V. 44, p. 10, 30 
rest on debt...... 036,313  ——«- 2. 6 Detroit Bay City “ Alpena—(See Map).—From Alger, on Mich. 
Ren’lof D.R.G.W. RR. 317,752 —....-- 572,364 sme nas Cent. RR., to Alpena. 105 miles; Loon Lake Branch, 18 m,; Mud Lake 
Taxes and miscellan’s __ 246,234 225,213 *520,928 Branch. 20 m.; other braaches 27 miles ; total ruad 170 miles. Has a 
-or | attic contract from Mich. Centra he mileage operated in 1886 was 
2 a.. 2,600,799 had ceecccee ere rt 1, rt 625 83 miles: the gross earnings were $2 £2,061; net, P3120, 420. Stock author- 
,surplus... § 132,167 __........ ye ‘ ) ), 0 OV va lane 2 
=f" 43, B. 49, 73, 131, 487. 5i7, 608, 745: V. an’ p. 21, 59, 117, bi‘, ize:i is $2,000,000, issued $1, 670,000. The mort covers roa land equip’t 


retaeunte & ‘Rio meee Western (narrow gauge),—The mort- 
e covered lines in Utah Territory of about 469 wiles in all, of which 
ere were completed to Jan.,’7, 312 miles, Colorado State Line to Ogden, 
Ut., 312 miles, Bingham Junction to Alta, 18 miles; Bingham Junc- 
tion to Bingham, 15 mils; P. V. Junction to coal mines 19 miles; other 
coal mins, 4 miles—total, 370 miles. The stock issued on 469 miles is 
$7,500,000. About $1, 000, 000 bonds have been issued on road only par- 
tially completed. i August, 1444, W. H. Bancroft was appointed 
receiver of the D. & R. G. W., but discharged in July, 18286. 

Bondholders have gene rally acce 7 the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to Sept. 1, 18838, inclusive, 
shall be paid one half in cash and the coupon of March, 1889, three- 
fourths cash, full interest being resum d with Sept., 1329. Serip beamng 
5 per cent is given for the coupons to Sept., 1885, ‘and for the portion 
unpaid of those up to Sept., 1<89, this scrip may be redcemed at com- 
pany’s option by payment in full, and no divi jend on stock can be paid 
till itis redeemed. The fuil interest on bonds is $414,000, but under 
the plan it was to be $205,659 in 1886, $253,575 in 1887, $263,925 In 
1888, $428,283 in 1889, and after wards $414,000 on the ‘pouds, and 5 

er cent on the funding certificates amounting to $67,275 per year, 
f all the certificates are then ou'standing. 

In April. 1886, an agreemeat was made to work harmoniously with 
the LD. & R. G. . 

The gross earnings for year 1886 were $1,°57,093; net, $361,099. 
Renta! for rolling stock since July, i886, has been out of the expenses. 
From Jau.l1,to July 31 iu L887 (7 Mes.) Zross earnings were $582,582, 
against $593,' 281Lin 1886; net, $140,537, against $163,866. (V. 435, p. 
73, 244, 634, 636; V. 44, p. 59, 60, 91, 211. 466.) 


Denver South Park & Pacific (3 ft. OF Map of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; 2 Nathrop to Gunnison, 65 
miles: Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junctiou to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Bchwanders to Buena Vista, 4 miles; total, 322 miles. Stock owued by 
Union Pacitic is $6,135,100 out of ry 235,400, | anit consol. mert. bonds 
$2,797,000. The. P. operates the road, but has inade no euaranutv of the 
stock or bonds; on May 1,’87, the inter. st was defaulted, but paidin Ju y. 
In 1886 grossearn’s, $1,246,538; def. on operations, $45,304; def. under 
interest, &c., $347,804. In 1885 gross eurn’s, $1,145.44; def ,$16,12 }; 
def. under interest, &c., $520,869. (V. 44, p. 586, 627, 657; V. 45, p. 25.) 


Benver Texas & Fort Worth.—(See Vupof Fi. W. &é Den 0.)— 
Incorporated in LSS? to build rom Puevio, Col., to a connection with the 
Fort Worth & Denver, 150 mies. A third rail is beiug laid over the 
Deny. & R.G. from Pueblo to Trinidad. Oapital stock $30,000,000. 
See CHLONICLE of April 16, 1887, V. 44, p. 409. 


Denver Texas & Gulf.—(See Map of Ft. W. & Den. C.—Denver to 
Pueblo, 124 miles, and 3 miles branches. Built by a eonstruction 
company. In 1883 the construction co. became embarrased and §2,- 
286,000 bonds and $2,540,000 stock pledged were sold by the Mercan- 
tile Trust Co. on Sept.20 On “arch, 18, 1886, Den. & N. O. road was 
sold and this company organized. The company Owns extensive ter- 
minal grounds in Denver ant coal lands at Francevil-. which are cov- 
ered by the first mortgage. Tae company has entered into a contract 
for consolidation with :he Denver Texas & Fort Worth KR. Co, now 
constructing. and with the Fort Worth & Denver city RR. Co., now ex- 
tending nu: th, which will form a completed through line from Denver 
te Fort Worth, about 800 miles. The stock issued is in hands of a trus- 
tee, to be held till the road is built to the Ft. W. & D. C. RR. Jno. 
Evans, Pres’t, Denver. 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, lowa, 87 miles, with an extension 56 miles to Ruthven, con 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold ou in 
1873. Common stock, $4,283,100; preferre d, $763,500. 

In November, 1886, au agreement was made tor lease to the Ciieago 
Rock Island & Pacitic, for 19 yeurs ata reuta) of 380 per cent of the gross 
earnings, with a guarantee of 4 per cent interest on the ist morte. aud 
extens'on bonds, and 249 per cent per annum on the incomes, and road 
was delivered June 2, 1587. 

In 1886, gross earnings were $339.610, net, $8 7.395 ; surplus over 
int.,.é¢., $15 870. In 1885, gross earn’s were $382,420; net, $120,420. 
Charles E. Whitehe xd, Pres., 61 Wali St. (V. 43, p. 579, 735; V. 44, p. 
117, 308, 494, 681, 751, 808.) 


Des Moines Osceola & Southern, -Projected from Des Moines 
Ia., to Kansas a, Mo., 300 miles,of which 111 miles, Des Moines to 
Cainsvi ille, Mo., is built. In Aug., ’84, consolidated with Wis. Ia. & Neb. 
RR. In Apri, 1885, a receiver was appointed. Stock issued, $500,000; 





at $15,000 per mile. From Jan. 1 to July 31 (7 mos.) in 1887 gross 
earnings were $270,059, aguinst $118, 212 in 1886; net, $129,456, 
against #62,560. (V. 43, p. 572; V. 41, p. 308,335, 343, 553, 621; V. 45, 
p. 8 

meauane Grand Haven & Milwaukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds were guaranteed by the Great Western of Canada. From, 
Jan. 1 to May 31, 1-87 (5 mos.), gross e.rnings were £95,557 in 1887, 
against £95,418 in 1886: net, £17,370. against £21,227. Gross earn- 
iugs in 1886, $1,241,033 ; net, $372,773. In 1885, gross, $1,154,640; 
net, $314,560 

Detroit Hillsdale & Southwestern,—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern,—Ow ns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 142 miles; leased, Grand 
Trunk June. to De troit, 3 miles; Lansing to No. Lansing, 1 ile; 
Alma to Howard City, 43 miles; total operated, 258 miles. <A cone 
solidation, April 11, 1871, of the Detroit Howell & Lansing, the Tonia 
& Lansing and the [onia Stanton & Northern ratlivoads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, aed new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

In Juns. 1887, stockholders had the privilege of subseribinz at 95 for 
“4 bonds of ths Graud Rap. La Siug & Det. RR., 57 miles, Grand 
Ledge to G: pit 1 Rap.ds. (See Vol. 4k, p. 713.) 

Griesscarn’s in 1885, $1,228,470; net, $457,199; int, $257,019: div’ds, 
+175,700; surp., $14,480. Gross earn’s in L885, $1, 226,936: net, $49%,- 
717; int. $ 255,985; div’ds, $230, t55; sur., $2,267. (Vv. 41, p. 585, 713.) 


Dubuque & Sioux City—(See Map of /llinois VCentral).—O wns 
from Dubuque, fowa, to fowa Falls, 143 miles. The former Duvuque & 
Pacitic was foreclosed in 1560, and present company organized. Leased 
to Olinois Central till Oet. 1, 1887, andin Apr.l, 1887, the stock was 
sold to [Tilin e's Central, and the surplus in hand divided to stockholders. 
fu May, ’37, > p. ¢. in stock of lowa Land & Loan C 0. Wits paid to stock- 
holders. See V.44, p. 1. (V. 43, p. 765; V. 4), p. 21, 235, 362, 433, 627.) 


Duluth & Iron Range.—Roail fro Duluth to Vermilion Lake, 
and branch, 97 miles Seld lo asynticatein Phila., 1347. (V. 44, p.653. ) 


Duluth South Shore & Atlantice—(See ilap). -This compan 
purcuased at judicial sate Octover 2V. L<86, the D troit Ma -kinac 
Marquette Rai:road and property r. muing from St. lgnave on the straits 
of MueKinaec to Marquette, Mich, Lovimile-, tor SlLOLO,00 , and assumed 
obligations on such purchase which made the whole cost t> tie D.S. 8, 
& A Coupany $3,040,090. The D. 8. 8S. & A. Company in December, 
1ss86. bought substantially all the pref. and com. stocks of | he M «rquette 
Hovghtou & Onton. RR. Co., po iting 160 iniles of rauilrosd, and on 
Feb. 15, 1887, the railroadand property ‘of the M.H.&O “Co. was leased 
in perpetuity to the D. 38.5. eA, Roway Co. Forty-eight miles of new 
road have been constructed frou: a point near THendr.e on the old D. M, 
& M. re o Sault Ste M.rie, where conneciion is made by bridze now 
(Aug. 1,’8 ,) nearly complete “dl With the Canadian Pavitic, and with the 
wien ay Tr unk when it reaches the Sault. Tne D S.s. & A. lin’ is under 
cousteuction from a point near Three Likes ou the M. H. & O. RR. west- 
ward through the Gozevie [ron region, to a junetion with the Northera 
Pacitic 32 miles ea-t of Daluth, Minn., about 180 miles, making a 
through ine from the Straits 0! Mackinac to Dul th, of about 400 miles 
in le zh, and fromthe Sauli to Duluth of about the same length. The 

securities on the new road are $L£,000,000 of first mort., five per cent, 
tifty-y ear gold ben is, to be ixsued at the rate of $12,000 per mie (3ee 
abstract of mortzuge, V. 45. p. 274); S$ 2.0 VO, OV of com. stock and 
$10,0 9,000 of prel. 6p. c. non ‘c num stock. 

The i. M. & M. security holders on the reo: ganization received D. 8. 8. 
& A. securities »s follows: Each hold: r of St,0gcOot 19. M. & M. 1st mort. 
ewes: re ware p. @. eee in the D.S5.58. & A. 5 p. c. bonds a id par 
in D. S.8. & A. pref steck. Each holder oft $1,000 of D. 4. & M. income 
bonds: received par thereof in D. 8.8. & A. pref. stock. Each holder of 
D. M. & M. stoek received 60 p. ¢. of his holdings in tt). 8. =. & A. com. 
sto. k. Provision was made for the distribution of un amount of D. 
8.8. & A com. stock equal te 35 per cent of their par value. Jas. 
MeMillan, Detroit, President; C. 38. Bric e. New York, Vice-President. 
—(V. 43, p, 274,479, 515, 634; V. 44, p. 275, 713, 751; V. 45, p. 142, 274.) 


Duluth & Winnlpes. —Projected from Duluth to Manitoba 
boundary line, 280 miles. Theland grant amounts to 1,800,000 acres, 


which is subject to the first mortgage. The stock is $5, 000, 000. Wm. 
W. Spalding, President, Duluth. 
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Bonds—Princi- 
DESCRIPTION. Miles Date {Size or pam INTEREST OR DIVIDENDS. pal.When Due. 
For explanation of column headings, &c.,see notes |_ of of Par {outstanding | Rate per| When | Where snag and by| Stocks—Last 
on first page of tables. oad.|Bonds! Value. | Cent. |Payable hom. Dividend. 
Dunkirk: coe. Valley @ Pitisourg—ist mort., gold; 90 | 1870); 1,000 7g. \J. & D.N.Y., N.Y. Cent. & Hud.| June, 1890 
TT its dnenndnnpiubineainenerntinenanunia 90 | 1870; 1,000 7 A. & O. do do Oct. 1, 1890 
3d mortang > lctentghhimusiaibbenensadtiaesaetts - 90 | 1870 1,000 7 A. & O. do do — 1. 1890 
East Broad en, —I1st et registered......... 30 | 1873 | 1,000 4 J. & J.) Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock.............-.-.----e+---- eh este 50 3 J. & J rae, by P. & R. RR. | July 19, 1887 
inn enadnesseccutadidabenheeseatien 36 | 1858 | 100 &e. 7 M.& 8.| Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common steck.|1,429 | .... 100 one i ee err ae a eee ee 
Ist preferred stock (5 per ct. non cum.)........... * 3 100 scien Office, 10 Wall Street. | Aug. 1, 1887 
2d preferred stock (5 per ct. non cum.)............ *e: i “p00 nine or mae ee Es epee 
Consol. mort., gold (for $20,000,000) coup. or reg.|1,123 | 1886 | 1,000 5 g. |M. & N.|N. Y., Central Trust Co.|} Nov. 1, 1956 
Consol. mort., ** Divisional” bonds ........-.-. --.. 552 | i880); 1,000 3.106,000 5 J. & J. do do July 1, 1930 
Old ist mortgage sinking fund bonds............ -| 242 | 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900 
1st exten. mort. gold, ($20,000 per mile).......... .... | 1887 1,000] 15,000,000 5g. \J. & D.! do do June 1, 1937 
Alabama Central, lst mortgage, gold, coupon.... 95 | 1879 1,000 ,000,000 6 J. & J.|N. Y., Central Trust Co.; July 1, 1918 
Knoxville & Ohio, ist mort., gold cinch nanenemiene 20 | 1885 |} 1,000 2,000,000 6g. J. & J.| "do do July 1, 1925 
East ¢ West Ala. —1st cons. M., it 1d (815,000 p. m.).| 112 | 1886 ,000 1,709,000 6g. J. & D.' New York Office. Dec. 1. oo 
i haalineondiis 285 | ... 100 4. 997,606 1 J. & J. Boston. Sept. 2, 1887 
Preferrea stock, G per cent... .... sccescce-coe <2 rooe | 1896 100 3,150,000 3 M. & §. do Sept. 1, 1887 
Essex RR.1st mort. (extended for, 5 years in ’86).| .... | 1851 | 100 &e. 194.400 414 M.& 8. do Sept. 15, 1891 
Certificates of indebtedness, $ & £..............-- ---. | 1876 | 500 &¢.| 10,000,000 6 zg. |\M. & 8.' Boston and London. Sept., 1906 
LE RITE IP ORL ETE ---- | 1837 enue 700, 000 419 |M. & 8. Boston, Office. Sept. 1, 1906 
Eastern (N. H.j)—Stock........ APOE AS MA: SE Cee a) éene 100 492.500 24 #J. & D.| Boston, by Treasurer. | June 15, 1887 
I nts ie ceiencnad’ sinetedinene coneut’ me | sééien 100 2,792,800 1 Q.—M.| Boston, by Treasurer. | Aug. 15, 1884 
Elizabeth. Lex.d Big Sandy—1st mortg., gold.......; 110 | 1872 1,000 3,282,000 6g. |\M.& 8.| N. Y., Mills Building. Mar. 1, 1902 
Elmira Cortland & Northern—1st pref. mort.....-. 120 | 1884 — 750,000 6 A. & O.| 115 B’way, New York. | April 1, 1914 
ee ebaadunnees héetese 120 | 1884 ieee 1,250,000 | 3,4,5 J. & J.) do do April 1, 1914 
Elmira & Lake Ontario—StoexK.... -... .... .2..---- aE nis 100 | 1,500,000 wes. | «eee Baltimore, N. Cent. RR. wikneain 
Sodus Ba, & Southern Ist mortgage, gold....... 31/1884! 1,000 | 500,000 D g. J. & J. N.Y. Pa. RR. Agency. | July 1, 1924 
Elmira & Williamsport—Stock, common..........-. wet saee 50 500,000 2% M.&N. Phila., Penn. R. R.Co.| May 1, 1887 
I oni ca ncsunpsdeavenbedineba Sade OTE wes 50 | 500,000 Big J. & J. do do July 1, 1887 
Uy i alin Cae clmebasiodece 77 | 1860; 1 ,000 | 1,000,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................... .--- | 1863 "500 | 570,000 5 14. & O.!) do do | Oct. 1, 2862 
Erie @ Pitisburg—Stock....................-..-. eta aaél Aw 90. 1.998,400 1% | Q.—M./ N. Y., Union Trust Co. | Sept. 10,1887 








Benkirk Allegheny Valley & Pittsburg, —Owns from Dun 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is usually an annual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1885-86. $227, 494; deficit under — ating 
expenses, $8,847. Gross in 1884-5, 6216, 796; deficit, $6,769 


East Broad Top (Pa.)—Owuns from Mount Union, Pa., men Roberts: 
dale, Pa., 30 miles. <A coal road, opened in 1874. The stock is $815,602, 
In 1884-85 gross earnings were $89,070; net, $16, 003. In i885- 36, 
gross. $96,066; net, $5,223 

East Pennsylvania,—Ow ns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Austin Corbin, President, Philadelphia. 


East Tennessee Virginia & Georgia. —/(See Map Rich. é Danv.) 

—The East Tenn. Va. & Ga. Railroad was formed by a consolidation 
July 20, 1881, and owns the following: Bristol to Chattanooga, Tenn., 242 

miles: Mor ristown to Unaka, 44 m.; Cleveland to Selma, 254 mn.; Selma to 
Meridian, 113 m.: Ooltewah to Cohutta, 11 m,: Rome, Ga., to Macon, 159 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 mn.; total, 
1,033 miles. Also operates the Knoxville & Ohio road, 66 miles, the lines 
ofthe Memphis & Charlest’n RR., from Chattanooga to Memphis, Tenn.., 
310 m., and the Florence and Somerville branches, 20 miles, in all3: 30 
miles, making a total of 1,429 miles. 

A lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settled by the acquisition of amajority of the 
Capital stock of the Mem. & C. Co. by —— controlling the E. T.Va.&Ga. 
The E.T.Va.& Ga. holds a majority of the K, & O. stock. 

This company, the E. Va. & Ga. Railieay Co., was formed in 1886 as 
Bucce ‘SSOr of the E. T. Va. & Ga. Railroad, which was sold in foreclos ire 
May 25, 1886. The first preferr: d stock is entitled to a non-cumula ive 
dividend of 5 per cent, and has “the righ: for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be 
fore that time the said company should pay eut of its net earnings 5 
per cent dividends on such preferred stock for two full successive years ’ 

In January, 1887, a sale was made of $6,500,000 of the first pref. 
stock to the Richmond & West Point Terminal Cc ‘ompany thus giviig 
them control of the road for tive years unless divitends of 5 per ceat 
are puid on pref. stock for two years. (See V. 44, p. 119.) 

The extension mortgaze of 187 for $15,000,000 is a ‘‘continuing” 
morigave to be issued as needed for new acquisitions, at $20,00) per 
mile. (V. 45, p. 301.) 

kor the year ending June 30, 1887 og including Knoxville & Onio), 
gross earnings were $1,368,180, against 3,778,291 in 1885-6; net, $1.- 
466.952 in 1886-7, against $1,373,978 . eet -; surplus in 188-7 
over interest, divide: ds and taxes, $81.1 

The fiscal year ends June 3¥. The aemaal report for 1885-86 was 
published in the CHRONICLE, V. 43. p. 605: 

INCOME ACCOUNT. 





Receipts — 1884-85, 1885-86. 1886-87. 
Total vross earnings.............. $4,021,567 $3,778,291 $4,368,180 
iio ie eed amna wind $1,140,589 $1,261,000 $1,354,489 

DisLursements— 

Ce earner SE SGGGen.- esscedcs $833,343 
Dividend on Ist pref. RS eee S| ee 440,000 
Other paymente........ ......0- - 209.967 __........ ___ seeecees 

Total disbursem’ts............. Seteeaweee 8 —S—tstétetwe cs $1,273,313 
i sl def.$390,275 _........ sur. $31,146 


The Knoxville & Ohio “1 ‘88 earnings in 1886-7 were $408,517 and 
net =.52,719. 
—(V. 43, p. 22, 125, 217, 598, 605, 607, 634, 718, 619: V. 44, p. 90, 
11, 149, 181, 211, 343, 494, 621, 751; V. 45, p. 53, 271, 272, 304.) 

East & West RR. Co. of Alabama,—Roai will extend from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles, of which 
compieted to June, 1887, 112 miles; an exteasion of 93 miles is also con- 
templated, In August, fae? the road was completed from Cartersviile. 
Ga., to Pell City, Ala., 128 miles. The above bonds were issued in 1887 
to take up $300, 000 of prior ftirst mortgage bonds and $500,0 0 of de- 
bentures outstanding. Stock (authorized), $2,000,000, issued at the rate 
of $10,000 per mile of completed road. From Dee. 1, 1886, to May 30, 
1837 (6 months), gross earnings were $73,500; net earnings, $39,000: 
surplis over interest, $6,000. E. F. Browning, Pres’t, 403 Broome 
Street, N. Y. (V. 44, p. 621; V. 45, p. 211, 240.) 

mnstora (Mass.)—Owns from Bos.va, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles ; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 3's miles; Peabody to Wakefield, 8 miles; Salem 
to Luwrence, 20 miles; others, 22 miles; le ased—Eastern RR. of N. H., 16 
miles ; Ne wbury port ‘ity RR., 3 miles; Portland Saco & Portsmouth, 51 
niles, Portsmouth & Dover, 11 miles; Portsin. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles ; total operated, 285 miles. 
In Ma rch, 1883, a lease + this road to the Boston & Maine was voted 
for tifty -tive years, but in November, 1884, this lease was decided to be 
illegal in some respects, and a new one was negotiated for 54 years 
frou: Oct. 1, 1883, on the basis of combining the total earnings, paying 





all charges, and dividing the surplus income as follows: 1. To B. & M., 
$630,000 (9 per cent on its stock); to Eastern, $100,000 for sinking 


fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spent 
by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. 

In Nov., 1586, the company offere1 to issue preferred 6 per cent stock 
ine xchange for $3,150,000 of certificates of indebtedness, at par, thus 
reducing thossa certitic: ites to $10,000,009, to enable the company to 

resume dividends on the e»ommon stoc K, according to the agreement 
under which the ceriificates were issued. 

The annual report for the year ending Sept. 30, 1885, gave the 
following result of operation with Boston & Maine. Guendes income 
divided, in accordance with the terms of the lease. as follows: 

To Bos. & - To Eastern. 





Boston & Maine Railroad (9 p. G.)............... $630,00 eee 
a eee ng elibdiced 100,000 
Boston & Maine Railroad (1 D. C.). items. ee scicdadaninds 
tag io EES es Lea 321,340 

EE Se ee a ee a ee Se mre $700,000 $121,340 
_w. 13, p. 579, 634, 671; V. 44, p. 149, 184, 275; V. 45, p.13.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was forimerly leased for 99 
years tothe Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, ?—— to 
4lo per cent per annum. Moody Currier, President, Manchester, N. H. 

Eel River.—Owns from Log: nsport., Ind., to Butler, [nd., 94 
miles. This was formerly — Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, and is now operated by Wabash 
& Western temporarily. 

Elizabethtown Lexington & Big Sandy.—(Sce Mup of New- 
port News & Mississippi Valle yy—Road owned January, 1837, Lex- 
ington to Junction, with A. C. & I. Co., near Denton, 102 miles; 
A.C. & L. Junction to Big Sandy River, 7 miles ; total owned 11LO mites. 
Leased Junction with A. C. & I. Co., near Denton to A.C. & I. Junc., 21 m. 
West Side Big Sandy River to Huntin gton, 9 miles; total ope srated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
From Feb. 1, 1886, this road was leased for 250 years tv the Newport 
News & Miss. Valley Co. on the basis of paying the annual net surplus, 
if any, to this company. Authorized capital is $5,000,000, Amount 
issued $3,509,695, F -_ Jan. 1, 1887 to July 31 (seven mouths), gross 
earnings were $582.72 agi linst $489,322 in 186: net, $186,631, 
augainst $161,245. For _m.. i886 gross earnings were $937,529: net, 
$433,616; rentals and taxes, $48,266; interest, $196,920; surplus, $24,- 
970. (V. 44, p. 90, 343, 344.) 

Elmira Cortland & Northern,—Elnira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April : 10, 1878. Avain sold in foreclosure Feb., 1884, and re or zanized 
as at pre sent. The Ist mort. for $1,250,600 bears 3 p. et. for 3 years, 4 
p. ct. for 2 years, then 4 p. ct. Stock is $2,000,000. Gross earnings in 
18 35--6, $36: 1,265; net income, $29,931; interest, taxes, &c¢., $566,812; 
def , $36,882. Austin Corbin, President, New York City. 

Elmira & Lake Ontario.— Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 17149 miles; Sodus 
Point to Stanley. 34 miles—total, 98% miles. This company Was a con: 
solidation in hl mber, 1836, of the Elmira Jetferson & Canandaigua, 
the Sodus Bay & Southern and the Chemune Railtroads, with stock and 
bonis as above. Té is leased at cost of operating to the Northern Cen- 
tral, which controls the stock. 


Eimira & Williams »0rt.—Owns rrom Williamsport, Pa., to 
Eliunira, N. Y., 77 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferr ed 7 per cent. Gross earnings in 1884-5, $744,685 ; 
net, $273,730; surplus to lessee, $95,372. Groas earnings in 1385-6, 

765,559; net $226,003; surplus to lessee, $17,818. 


Erie & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; the deficiency paid by them in 
L881 was $233,522; in 1882, $207 651 in 1883. $260,071; in 1884, 
$307,841; in 1885, $354,633; anlin 1886, $225,794. 

Eureka Springs,—Road extends from Seligman, Mo., to Eureka 
Springs, Ark., 1842 miles; v ojected to Harrison, Ark., 50 miles beyond. 
The capital stock 1s $500.000. There are also non-cumulat ve 6 per 
cent income bonds, on which interest at an average of 449 per cent has 
been paid. There is atrattic contract with St. Louis & San Francisco. 
—(V. 45, p. 373.) 

European & North American, — Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882,a lease 





was made to the Maine C entral for 99 years, for $125, 000 per annum, 
equalto 5 percent per annum on the stock, and assuming the bonded 
debt of $1,000,000, which is given under Maine Central. 
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SUPPLEMENT. [Von XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or pale INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes! of of Par Outatandin Rate per; When {Where Pages, and by| Stocks—Last 
on first page of tables. Road.|Bonds!| Value. 8; Cent. | Payable! hom. Dividend. 
Erie & Pittsburg —( Contin’d)—2d mort., convertible} 8149 | 1865 '$100&e $91,800 7 A. & O.| N. Y., Union Trust Co. | Mar. 1, 1880 
tT CD <icdn nines cdinnneedasedanoukhssece 100 | 1870; 1,000 685,000 7 A. & O. do do Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500, 000)...; 100 | 1868 | 1,000 2,485,000 7 J. & J. do do July 1, 1898 
Eureka Springs—1st M., gold, coup. —~y | be reg....| .... | 1883 iin 900,000 6 g. |F. & A.'N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
European & No. American—Stock, guar 4 Sincacl ee. suds 100 2,500,000 2% A. & O. Bangor. Oct. 15, 1887 
Evansville & Indianapolis—1st mort., E. & I. gold.. 54 | 1884 | 1,000 699,000 6g. iJ. & J.|N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort......---... 40 | 1879 one 260,000 7 M. & 8S. do do Sept. 1,19 
Ev. & Ind. Cons. mort. (for $2,500,000) gold, guar| 135 | 1886; 1,000 1,001,000 6g. J. & J. do do Jan. 1, 1926 
Boansviile d T. Haute—SBtock. ....... ccc ccecscce--e- Dae = eses 50 ,000,0 14 | Q.—J. Company’s Office. July 15, 1887 
Ist mort.Evans.& Cr..sink.fund ene toT.H.)| 109 | 1854] 1,000 06, 7 M. & N.|N.Y.,Farm. L’an& T.Co.| Nov. 1, 1887 
1st consol. mort., gold (for $3,5 D sattcadininiaiamatl 144 | 1881 1,000 2,394,000 6g. J. & J. = o- July 1, 1921 
lst mort., Mt Vernon Branch, on (for $375, 000) 25 |} 1883 | 1,000 200,000 6 g. |A. & O. April 1, 1923 
Evansville Terre H. & Chie. —Ist M., gold, int. guar.. 55 | 1870; 1,000 775,000 6g. \M. & N. N.Y.,Form.L’an 4 & T.Co. ay 1 
RE EAS AEE I NE 55 | 1872 | 1,000 25,000 6¢g.\J. & J. do do Jan. 1. 1902 
Fitchburg—Common stock. ........ 2.00. 200 cece ceeee- BIO 8 sces 100 7,C00,000 sane >; oe aneoe 
Preferred 4 per cent stock..................-..-... Sail Gand note 12,461,300 2 M. & N. Boston, Oftice. May 2, 2887 
Bonds to State of Mass. (3 p. ct. int. till 1891.)-. a ae — ouveee | 2604 17.6 Bi ss ccedcvcese 1937 
Te vconbusccnenaanedeccsoentacoedoceds< .--- |'74-’87; 1,000 6,000,000 | 4,5,67 A. & O. Bostsn, Oflice. 1894 to 1905 
Boston Rarre & Gardner, lst mortgage ........... 381g | 1873 | 100 &e 391, &7 iA. & O.| Worcester, City Nat. Bk.|} April 1, 1893 
do NS on cian nenckbanwe ones | Paee naan 186,300 3 I. & J. do do July 1, 1895 
do 3d mortg. (convertible into stock)| .... | 1875 ais 57,300 6 J. & J. do do July 1, 1895 
Flint d Pere Marquette—Preferred stock...........- —l TF. arm edie 6,500,000 3 J. & J.N.Y., Mer. Ex. Nat. Bk.| July 15, 1887 
Reorganization mortgage, gold ($5,000,000) ...... 302 | 1880; 1,000 3,999,000 6 g. |A. & O.| do do Oct. 1, 1920 
i iit i. casbeeuscanedseeeedanhegeesoess 17 | 1868 | 500 &e. 300,000 10 M. & N..N.Y., Merch. Nat. Bank.) May 1, 1888 
Holly Wayne & Mon., lst mort., sink. fund, guar. 65 | 1871 1,000 1,000,000 8 a. & J.! do do Jan. 1, 1901 
Florida Railway & Nav.—F. C. & W. . lst mort.. gold) 234 | 1882] 1,000 2,808,000 5g. iJ. & J.| Last paid, Jan., 1845. | April 1, 1922 
Florida Transit—1st mortgage..................-.- 155 | 1881 1,000 1! 000,000 6 'M. & 8.| Last paid, March, 1885.; Mar. 1, 1911 
Peninsular of Florida—1st mortgage ........-..... 5011876; 1,000 '250,000 7 J. & J.| Last paid. Jan., 1835. | May 24, 1906 
Fia.Ry.& Nav., consol. mort. gold. .........0. .---: 530 | 1884); 1,000 4,042,000 6 g. | Q.—J. | Last paid, July, 1885. | July 1, 1924 
Fernandina & Jacksonville ....... ....--..-...---- 24 | 1883 | 1,000 380,000 6 J. & J.) Last paid, Jan., 1885. | July 1, 1923 
Florida Southern--1st mortgage, ($12,000 ver mile)| 180 | 1883 | 100 &e.| 2,121,000 6 6 6S. & J.| Boston, Office. July 1, 1923 
Charlotte Harbor Div., lst m., gold, $10,000 p. m.| 81 | 1885 | 100 &e. 801,500 6 g. ~ & O. do Oct. 1, 1925 




















Evansville & Indianapolis,—Owns from Evansville, Ind., 1 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
miles; total, 138 miles. This company was a consolidation in Oct. ’85, 
of three corporations, V ‘iz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. Edwin Taylor, President. (V. 
45, p. 26.) 

Evansville & Terre Haute,—Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Owensville i iaggl and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
pomene. is leased to the Terre Haute & Logansport for 99 years from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. The 
20 per cent stock dividend of 1884 was the distribution of $500,000 
which had been held for some time in the treasur To meet the bonds 
falling due in Nov.,1887, the Co. has $606,000 of t @ coms. bonds. Annual 
report for 1885-6 in VY. »p. 486. Gross earnings year ending Aug. 
31, 1886. $761,981; net, $386, SOL; in x 85, gross, $718,823; net, 
$357,600. (VY. 43, p. 458, 486; Ve 45, p. 26 


Evansville Terre Haute & aihemeiatiine Map of Chicago 
é@ East Illinois KRk.)—Owus trom Terre Haute Junction, Ind., to Dan- 
ville, [ll., 49 miles; leased, 6 miles; total operated, 55 miles, It uses 6 
miles of ‘the track of the Rockville Extension into Terre Haute; also 
leases the Indiana Block Coal road, 15 miles. On April, 30, 1880, a 
lease to the Chicago & Eastern Dlinois was made for 999 years; terms, 
$75,000 per 5 and the assumption by the C. & E. I. of all rentals 
and taxes paid . .T. H. & C. The bonded interest was reduced to 6 
per cent and prefe rred stock for $100,000 issued for overdue coupons; 
common stock, $600,000. Josephus Collett, President, Terre Haute, Ind. 

Fitchburzg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 miles; from Greentield 'to Mussachusetts State line (double 
track), 44 milcs; and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 8 miles South Acton to Marlborough, 12 miles; 
Peterborouch & Shirley, Ay er, Mass., to Greenville, 24 miles; Ashburn- 
ham branch, 3 miles le ased and operated— Vermont & Mass. RR., 
Fitchburg to Gree nftield, * 56 miles; Turners Falls Branch, 3 miles; Trov 
& Boston RR., Massachusetts State line to Troy, N. Y.,41 miles, and 
branches, 5 ™.; Boston Hoosac Tunnel & West., Mass. State line to Rot- 
terdam, 61 m., and branches, 26 mn.; total to Sept. 30, 1886, 370 miles. 

The present comp: uny was formed by consolidation in ’87 of the Fitch- 
burg KR., the Troy & Greentield RR. and the Hoosac Tunnel, the latter 

urchased from the State of Massachusetts (See V. 44, p. 59.) A con- 

ract for the purchase of the Troy & Boston railroad was also made of 
which the terms were mentioned in V. 44, p. 544. The Hoosac Tunnel 
Dock & Elevator Co. was taken in also for $1,512,500 of the Fitchburg 
stock, and the Boston Hoosac Tunnel & Western road Was purchased 
for $3,600,000 preferred stock and $2,000,000 common stock, subject 
to debenture bonds amounting to $1,400,000. 

The preferred stock, 4 per cent, was to be $7,048,800, and common 
$5,000,000. No ofticial information has been obtainable since the 
consolidation was made, but an approximate estimate of the company’s 
situation was in V.45, p.239. The fiscal year ends Sept. 30, and at that 
date the balance sheet will be made up. 

The income account for four years (ending Sept. 30) was: 

INCOME ACCOUNT. 

















1882-83. 1883-384. —s 85. 1885-86 
Receipls— S$ $ $ 
Gross earnings...... a 678 2,798,157 2,8: 20, 119 3,295,289 
Net earnings ........ 0,737 666,752 673,159 735,624 
Premiums and rents 107 000 _ 58,500 71,130 104.2: 53 
Total income ...... 777,737 725,252 744,289 839,847 
Disbursements— 
Rentals paid ........ 230,164 246,809 252,581 256,480 
Interest on debt..... 177,500 200,000 220,688 260,763 
Other interest....... 51,225 ee eo ee 
Dividends........... 297,000 272,250 247,500 a 
Rate of dividend .... (6) (51g) (5) (5 
Total disbursem’ts 755, S89 731, 143 720,769 7T8$i,o74 
| EIS surp.21,848 sur.23,520 sur. 58, 303 


def.6 
—(V. 43, p. 607, — V. ree Dp. 59, 119, ids, 421, 434, 494, 544, 681; 
V. 45, p. 178, 2389. 

Flint & Pere Warquette,—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 w les; branches—Bay City to East Saginaw, iz 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw brane h, 
5 miles; Harrison brancn, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant R: silroad, 15 miles; total operated, 
362 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and reorganization was made. The common stock of 
$3,500,000 has no present right to vote or to receive dividends, and 
will be issued only after the preferred stockholders have received 7 
per cent yearly dividends for tive consecutive years. The preferred 
stock is not cumulative, and after 7 per cent per annum is paid on both 
classes of stock, the balance of income, if any, is to be divided ratably. 
In 1886 the common stockholders took steps looking to the relief of 
their stock from its onerous limitations, owing to the payment of divi- 
dends on the sippaamaas stock at 7 per cent fora few years and then 
at a reduced rate 


On Jan. 1, 1887, the land notes (principal and interest) on hand for 
lands sold were $285, 582, and lands yet unsold 89,044 acres. The 
total amount of cash collected in 1886 was $173,818. Annual report for 
1886, in V. 44. p.550. Earnings and operations ‘for four years past were: 

INCOME ACCOUNT. 
1883. 138 











$ : 1885. _ 
Gross earnings...... 2,542,943 2,252,988 1,946,790 2,160,771 
Net earnings........ 807,426 737,527 593,950 649,669 
Disbursements— 
Interest on debt..... 318,623 337,223 329,499 "oae.see 
Dividends .......... 45 5,000 455,000 260,000 325, “~— 
Miscellaneous.... ... cceccees sence ne 4226 == .cnccee 
Total disbursem'ts. 773,623 792,223 593,725 647, o10 
Balance forthe year. sur. 33.803 def.54,696 sur. 5,225 sur. 1 ,759 


* Less interest, &c., received. 
—(V. 43, p. 49; V. 44, p. 117, 434, 526, 550.) 


Florida Railway & Nav jeigation.— Miles owned in 1886: 
Jacksonville to Chattahoochee, miles, and branches from Talla- 
hassee to St. Marks, 21 miles; bee froin Drifton to Monticello, 4 m.; 
Fernandina south, i79 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 m.: 
total, 532 miles. Llu June, 1887, opened the extension to Plant City, 
making a short route from Jacksonville. In March, 1834, the Flori a 
Central & Western, Florida Transit & Peninsular, Fernandina & Jack- 
sonville and the Leesburg & Indian River railroads were consolidated 
under this name. There have been issued $16,V00 6 per cent consoli- 
dated bonds, with $13,000 of preferred and $13, 000 of common stock 
on each mile constructed and equipped. Of the above F.C. & W. 
bonds $1,000,000 are a preferred lien ‘series A,” the balance . the 
issue being known as “series B.” In Oct., 1883, a receiver (Wr. . 
Duval) was appointed for the whole prope rty, and in Juns, 1837, the 
sale of the property was ordered for the first Monday in November. 
B. 8S. Henning. President, N. Y. City. Gross earnings for 1884, $1,001,- 
590; net, $385, 198; interest, $343,900. (V. 44, p. 494, 8°38.) 


Florida Southe@m (Varrow-gaige).—Owns from Pa'atka, Fla., to 
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, LU6 iu.; Bartow 
to Chi irlotte Harbor, 8lm.; Leesburg to Astor,50m.; other B. ‘anches, 
23 1n.; total owned, 310 miles. Capital stock, $10,000 per mil>. There 
are also $285,000 bonds of the St. John & Lake Eustis RR., 5” m., guar- 
anteed by this Co. Company has a State land grant of 13, 340 acres per 
mile. J. W. Candler, Pres., Boston. 


Fonda Johnstown & Gloversville,—Owns from Fonda to 
Northville, 26 miles. The stock is $300,000. Gross carnings in 
1885-86, $163,664; net, $76,325; surplus over all charges and 10 per 
cent dividend, $13,316. Gross _ irnings in 1384-85, $160,324; net, 
$68,563; surplus over charges and a pe cent dividend, $3, 334. W. 
J. Heacock, President, Gloversville, } 


Fort Madison & pone gh gauge road from Fort 
Madison, La., to McKee, Ia., about 45 miles. Stock, $125,600. De- 
fault on bonds was made Oc tober, 1884, and in July, 1885, a receiver 
took possession, and it was proposed to issue new bonds at $14,000 per 
mile, change the gauge and complete the full line of {00 miles and 
retire old bonds by” some settlement with the holders, either giving them 
the new bonds or otherwise. Foreclosure procecdings are pending. C. 
A. Gilchrist, Receiver, Fort Madison, Lowa. 


Fort Wa me & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
— on its bonds and was sold in foreclosure Dec. 3,1879. On Sept. 

1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
$1 26,027, equal to 514g per cent onthe pref. stock, and after 1587 any 
net earnings over 8 per cent on pref. stock to be paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles > total operated, 128 miles. The Fort Way ne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name, 
There are £100, 000 notes, due 1893. Gross earnings in 1886, $271,561; 
net, $58,241. Gross in 1885, $227,841; net, $22,509; interest paid, 
$7.000. Elijah Smith, Pres’t, N.Y. 

Fort Worth & Denver City,—(See Map)—From Fort Worth, Tex., 
northwest, to Quanah, Tex., and beyond, 245 miles; has been complete ad 
to 106 miles west of Quanah, but not vet in operation. Stock, $20,000 
per mile, $6,400,000; > ar value of shares, $100. Total stock author- 
ized, $20,000,000, Bonds were authorized ats 25,000 per m. for the 200 
miles to near Quanah, but beyond that point to be issued at $16,000 p. m., 
making the whole road average $18,000 per mile. They were a ‘tually 
issued at the first rate ouly to Harroid, 144 miles; beyonitat $16,009 
per mile. The road is under construction to the St: ite line to form a 
junction with the Denver Texas & Fort Worth, and thereby coustitute a 
through line from Denver via Fort Worth to Galveston and New Orieans. 
Gross earninge year ending Oct. 31, 188¢, $423,130; net, $175,074; 
fixed charges $165,000; surplis, $10,07 4.’ From Nov. 1. 1846, to July 
31, 1887 (9 months), gross earnings were $57,343, against $231,012 
in 1885- 6; net, $194,974, against $49,245. Morgan Jones, Pres., Fort 





Le orth. WY, 44, p. 60, 90, 184, 211, 308, 392, 400, 434, 499, 52 6; 59518 
681, 808; V. 45, p. 25, 35, 142, 166, 272, 342.) 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
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SSOF N. . | > Bonds--rrinei 
DESCRIPTION : nities | Date | i oil encnenea INTEREST OR DIVIDENDS. inal. When Due 
For explanation of column headings, &c., see note’, of 0 ar |outstanding Rate per| When |Where Payable, and by Stocks—Last 
on first page of tables. Road.) Bonds, Value. ow | Come, Payable Whom. | Dividend. 
Fonda Johnsiown & Gloversville—1st mortgage ..... , 10) 1870 $100&e.; $300,000 7 J. & J.N.Y., St. Nich. Nat. B’k. July 1, 1900 
Consol. MOTTZAKC. ........-0-ceccceccccccccecsccece- _ 26 | 1880 | 100 &e. 200,000 6 A. & O. do do | May 1, 1921 
Bort Madison & Northwestern—\1st mort., gold...... 45 | 1880 | 500Ke. 320,000 7g. |A. & O.| Last paid April, 1833. April i, 1905 
Fort Wayne ¢ Jackson—Pref. stock, (8 per cent)..... 97) .... Seu 2,287,832 2% (iM. & S.|N Y.,Farmers’L.&Tr.Co Sept. 1, 1887 
EE Gn ov cccnccdcenesee cosgusue sennsecesectes | 08 tT code wiles 431,747 odies wack  - dentiwnss tern 
Fort Wayne Cincinnati & Lowisville—Stock......... mm. ec 4,000,000 enn 1, ee ee oe —_—:* 
Fort Worth & Denv. City—1st M., I al nie sein eel / 322) 1881 1,000 6,448,000 g. |J. & D.\N. Y., Mereantile Tr. Co.) Dee. 1, 1921 
Frederick é Pennsylvania Line—1st mortgage. ..... 28 | 1870 | 500 &e. 250,000 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 1900 
Galvesion Harrisb.¢ S.Antonio—1st mort, goid,l. gr. 256 |'71-80 1,000 4,756,000 6 g. |F. & A.\N.Y., South. Pacific Co. Feb. 1, 1910 
I warn ctecssececacteeseesnes eacnossccees | 226/ 1880! 1,000] 1,000,000 7 J. & D. do do | June 1, 1905 
Western Division, Ist mortgage, gold............ 671 | 1881 1,000 | 13,418,000 9g. |M. & N. do do | May 1, 1931 
a) do 2d mortgage....... | 671 {] 1881) 1,000 6,354.000 6 J. & J, do do July 1, 1931 
Galveston Houston @ Hend. of 1882—1st mort.,guar) 50) 1833 | 1,000 2,000,000 5 A. & O. New York. April l, 1913 
Geneva Ithaca & Sayre—\st mort., 8. f., gold.... ...' 35 | 1870 | 100 &e. 600,000 72. iJ. & J.'Phila.,Company’soffice. July 1, 1890 
Georgia Midlend & Gulf—1st mort. ($15,000 p.m.). 98 | 1886 1,000 1,470,000 6g. iJ. & J. Columbus, Ga., Office. July 1, 1926 
Georgia Pacific—1st mort., $10,000 per mile....... | 313 | 1882 1,000 3,173,000 6 J. & J.IN. Y., Central Trust Co., Jan. 1, 1922 
2d mort., income, cumulative ($15,000 p. m.)....) 202 | 1883 | 1,000 | 3,901,000 G6 |A. & O.\N. Y.,Metropol’n Tr. Co. Oct. 1, 1923 
Georgia Railroad & Banking Co.—Stock............ @ ji 100 4,200,000 2ly Q.—J. |Am.Ex.Bk., N.Y.,&Aug April 15, 1887 
Bonds, not mortgage. ............-.-..-- oonneneinee | wie Eee oe 100,000 7 I. & J. do do | Jan. 1, 1890 
Bonds, not mortgage ($300,000 mature in 1922)..| .... |77&80, 1.000 2.300,000 6 Ss. & d. do do "¥7,1910,1922 
ns SO I. a nin nkidenenaneenceaaedines | ones 2 See 1,000 200,000 5 J. & J. do do ' Jan. 1, 1922 
Grand Rapids & Indiana—Stock.................... SS sti 100 4,985,081 nai an a ee 
lst mort., land grant, gold (guar. by Pa. RR)..... | 867 | 1869 1,000 3,93 4,000 72. iJ. & J.\N. Y., Winslow, L. & Co.; Oct. 1, 1899 
1st mort., gold, ($675,000 are land grant)......... | 367 | 1869 1,000 1,441,000 72. \A. & O. do do | Oct. 1, 1899 
a tiled aren nding béliuie ks | 867 | 1884 1,000 2,700,000 6 M. & N. do do | Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.| 367 | 1884 1,000 3,217,000 5 M. & S. do do | Sept. 1, 1924 © 
conely oy (gold, on Muskegon Division........... 42 | 1886 1,000 750,000 5g. 13. & J. do do July 1, 1926 
Green Bay Winona & St. Paul—1st mort. coup.....) 219 | 1881 1,000 1,600,000 6 F. & A.iN.Y.Farmers’ L.&Tr.Co Feb. 1, 1911 
Funded coupon bondS..........00....-eeessee eens ntTeF rae | I 280,830 6 F. & A. do do Aug. 1, 1906 
2d mort. income bonds, reg., non-cumulative ....., 219 | 1881 1,000 | 3,781,000 8 M. & N. Noue ever paid. | May 1, 1911 
a f Colorado & Santa Fe—1st M., g. ($12,000 p.m.;,1,002 | 1879 1,000 11,724,000 72. \J. & J.| N. Y.. Nat .City Bank. | July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ..... 2... (1,002 | 1885 1,000 6,000,000 6 x. & O. do do | Oct, 1, 1923 
! 



































Frederick & Pennsylvania Line.—Owns from Kingsdale to! 
Frederick City, Md., 28 miles. Itis leased to Pennsylvania RR., which 

ays interest on tirst mortgage. Preferred stock hela by Pennsylvania 
RR. $461,000; common stock, $318,100; floating debt, (coupons, &c.), 
$184,¢45. Gross earnings in 1886, $53,312; net, $1,975. Charles E. 
Trail, President, Frederick City, Md. 

Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacijfic.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacitic, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten 
sion, 661 miles. Grand total, 936 miles. The extensions te the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 187V. The capital stock outstanding on the whole road is 

°7,084,372. The lst mort. covers 256 miles of old road and 1,500,000 
acresof lund. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,000. There is also $207,162 
Texas school dett outstanding. In June, 1881, a large interest in 
the stock was bought by Southern Pacific parties. The mortgages 
en the Mexican Pacific extension cover 636 miles of road, from 
San Antonio to El Paso, and the Eagle Pass branch, 35 miles—671 
inall. The land grant is sixteen sections (10,240 acres) per mile. 

On Feb. 10, 1885, this property was leased for ¥9 years to the Southern 
Pacific Company, the lessee agreeing to pay intereat on the debt, and 
a further sum equal to 1644 percentof the net profits on the whole 
Southern Pacific system. 

From January 1 to July 31 in 1887 (7 months), gross earnings were 
$1,810,297, against #1,469,915 in 1886; net, $208,368, against $158,- 
109 in 1886. The annual report was in VY. 44, p. 750. Karnuings and 


income account for two years were: 




















18 36. 1885. 
re e- $2,599,462 $3,199,077 
Operating expeuses........... b. ceeessecesaee 2,322,423 1,704,970 

a icine tte ieee weemmenes $277,039 $1,494,107 
Rental received from T. & P. R. R.......... 54,y00 54,900 
Total eurplas. ....ccccccsse it eenneeeniine $331,939 $1,549,007 
ST cneiiniatitesis adie saidimatieinaiiiid Uitieian an edinae die 51,771 61,555 
Additions and betterments ........ ......... 83,168 68,444 
[uterest on bonded debt.................--.- 1,402,886 1,384,245 
Interest on State of Texas debt............. 27,443 14,965 
Be SE ichtinvececesencss eon Sabdetonsannnecne 20,546 19.601 
ee IEE, ccuccncenacceee consecenes $1,585,814 $1,548,810 
ti atiitentinendes eeakesed def. $1,253,877 sur. $196 


—(V. 44, p. 314, 750.) 

Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and 

urchased in the interest of Jay Gould and Russell Sage. The bond- 
10lders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that coinpany. Stock of the new company is $1,000,000. In 
1886 gross earnings were $101,031; expenses, $395,355; net, $5,6.6; 
interest and taxes, $118,467. In 1885, gross, $322,242; net, $42,356. 
—(V. 44, Pp. 400.) 

Geneva Ithaca & Sayre.-—Owns from Geneva, N. 1., to Sayre, 
Pa., 75 miles; branch, [thaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles; 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Ruilroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending sept. 30, 18385, $354,884; deficit, $83,023; 
interest, taxes, &ec., $80,247:total deficit, $163,270. In 1885-86, gross. 
FALL, 128; net, F46,122; interest payments, $31,630; deticit, $35,507. 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 93 miles; projected to Athens, Ga., 68 miles more. stock, 
$12,000 per mile. Operated by the Georgia Midland Coustruction Co. 
N. Y. office, 7 Nussau Street. 

Georgia Pacific.—(Sce Mup of Richmond & Danville.)—Atlanta, 
Ga., to Starkvilie, Miss., 316 miles; Greenville, Miss., to Johnsonville 
and branch (N.G.), 52 miles; total, 363 miles. The Georgia Pacitie has 
been built by Richmond & Danville Extension Company, ani oper- 
ated in the R. & D. system. The capital stock is $7,000,000. Interest 
on income bonds is cumulative. Gross earnings year euding Sept. 30, 
1886, were $784,511 and net, $221,012. There are $279,802 ear trust 


notes. The annual report was in V, 43, p. 745.—(V. 43, p. 334, 745; 
V. 44, p. 49%.) 

Georgia Railroad & Banking Co,—Augusta, Ga., to Atuanta, 
Ga., 171 miles; branches to Washingtun and Athens, 60 miles; Warren- 





ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,0 '0. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned one-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this compuny. 

In April, 1831, alease for 99 years was made to W. M. Wadi:y and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. and divideuds 
are 24g percent quarterly; the deficit to these companiesin 1884-85 
onthe lease was $98,599. In 1886-87 net income from all sources 
including bank, was $670,802, leaving a surplus of $78,343 above all 
charges, including 10 per cent dividends. Total surplus of RR. Cv. Mar. 
31, 1887, $1,083.565 ; of Bank, $217,644. 

Grand Rapids & Indiana, - (See Map of Pennsylvania RR.)\—Owns 
from Fort Wayne [nd.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 
owned, 404 miles; leased and operated: Ci. Richinond & Fort Wayne 
RR., 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
[Indiana RR., 77 miles—155 miles, Total, 599 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued. 
Tbe bonds on the Muskegon Division have atraflic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1886 29,169 acres, for $268,200. 
The lands unsold on Jan. 1, 1887, were 410,356 acres. The assets were 
$326,412 bills receivable and cash with cashier $3 7,085. 

From Jan. 1 to Ju'y 3!, in 1887 (7 months) the gross carnings of all 
lines were $1,512,023, avainst $1,320,009 in 1856; net, $915,771, 
against $407,103. 

The income accounts for four years were as follows: 

INCOME ACCOUNT. 


1883. 1884. 1835. 1886. 


+ $ : 
Gross earnings...... 2,301,605 2,116,299 1,946,143 2,098,127 


Net earnings........ 610,098 613,720 603,715 760,593 
Total disbursemts. .. 533,070 567,602 744,413 746,406 


Rene somes sur. 107,028 sur. 46.118 def. 140,698 sur. 14,187 
—(V. 43, p. 245, 398, 515, 634; V. 44, p. 22, 184, 235, 300, 434). 

Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000 
both stocks $100 shares. On Feb. 1, 1885,default was made on the tirst 
mortgage interest, and the trustee of the mortgage took possession, and 
in 1886 bondholders consented to fund the three overdue coupons and 
the company resumed payment of interest on August 1. For 
1884-85 gross earnings were $303,190; net, $33,043, ; taxes and inter- 
est, $102,586. In 1885-85, gross, $314,470; net, $39,052. Samuel Sloan, 
President, New York. (V. 43, p. 96, 368.) 

Gulf Colorado & Santa Fe,—(See Map)—Mileage as follows: Gal- 
veston to Gainesville, 420 miles; Alvin to Houston, 24; Somerville to 
Conroes, 71; Temple to Coleman and Bollinger, 196; Cleburne to Hone 
Grove, 132; total, 833 miles. Roud was sold and reorganized April 15, 
1879. Stock, $4,560,000. : 

In July, 1885, the old second mortgage at $13,000 per mile was retired 
and canceled and the new second mortg. at $8,000 per mile was issued. 
In April, 1836, the stock of this company was exchanged for the stock 
of the Atchison Topeka & Santa Fe RR, Co., and the two properties thus 
consolidated. See V. 42, p. 630. An abstract of both murtgages was 
given in VY. 45, p. 241. 

For the year 1885 the gross earnings were $1,916,963; net, $517,293. 
For the year 1836 the earnings and income account were as follows on 
an averige mileage of 66% miles operated: Gross earnings, $2,556,461 ; 
net, $672,858; other receipts, $236,282; total net, $909,141; interest, 
$762 660; taxes, &e., $73,776 —$336,436; surplus, $72,705. (V. 453, De 
23, 245, 399, 619; V. 44, p. 21, 204, 495, 526, 551, 553, 751; V. 45, p. 
241, 342.) 

Hannibal & St, Joseph,—Owns from Hannibal, Mc., to St. Joseph, 
Mo., 206 miles; branches—UCameron to Kausas City 54 miles; St. Joseph 
to Atchison, Kans..21 miles; Palmyra tv Quincy Lii., 14 miles; total, 
operated, 295 miles. 

The company was chartered Feb. 16, 18 £7, and road completed to St. 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. Tne Bridge across the Missouri River at Kansas City is owned. 
The company received $3,000,000 in bonds fromthe s.iace of Missouri, 
which loan was repaid in cash in June. 1881, but litigation followed, 
The U.S. Cireuit Court decided the further sum of $176,049 to be due 
the State, and the case is yet pending on appeal. The land grant has 
been practically closed out. 

In May, 1883, 90,000 shares of common stock and a large amount 
of preferred were sold to the C. B. & Q. RR. Co. at 45 for the common 
aud par for the preferred, payable in C.B & Q. 5 per cent bonds at par 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































: TIDE : Bonds—Princi - 
DESCRIPTION. | Miles | Date | Bize, ory onnt INTEREST OR DIVIDENDS. __ | Bote ne. 
For explanation of column headings, &c., see notes) of | of |, ar | Outstanding Rate per; When Where Payable, and by| Stocks—Last ! 
on first page of tables. | Road. Bonds; Value. : Cent. Payable’ ‘hom. Dividend. 
Hannibal ¢ St. Joseph—Common stock ......--.-. -- 295 | .... | $100 | $9,168.7 alin 2S a Pe 1 ara ene 
Preferred stock (7 p. c. yearly, not cumulative). et sass | 100 5,083,024 3 F. & A. N. Y., Company’s Office} Feb, 15, 1883 
Consolidated mort. (for $8,000,000)............... 292 1881 £1,000 6.643,000' 5&6 'M.& 8.'N.Y., Bk.of No.America.! Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... ......-...-. ---- Det ide | wes 433,000 8 F. & A.’ do do an.1, 1892 
Bonds Kansas City & Cam. RR..................-- 53 | 1867! .... 1,076,000 10 J. & J. do do Jan. 1, 1892 
’ Harrisb. Portsm’th Mt. Joy é Lane.—Stock.......... ar 50 1,182,550 34g J. & J.| Phila., Co.’s Oflice. July 10, 1887 
1st mor., registered (extended 30 years in 1883). 54 , 1853 | 500 &. 700,000 4 J. & J. _ do do July 1, 1913 
, Harrisbury ¢ Potomac—1st mortgage, coupon. ..... 38 | 1874 100 &e.} 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticul Western—Stock...........-. .— lS er 100 2,550,200 ll, PE Tie Ae gree et Dec. 1, 188 
i iinins nah eiemnscnudwetonbedseuwe 104 | 1883 | 1,000 | 610,000 J. & J. Hartford. July 1, 1903 
lh cnciccindiatianiahe dome:ckeedobess 127 | oi 820,000 eece ones a euees. |  seeeguas 
EE. cncccacnvsnssoneeeneesovesssasesvess 127 | .... | 100 1,180,000 3 — Bridgeport & Boston (2) 
4 "<5 SES e aes -ee- | 1869 | 500 Ke. 00,000 6 J. & J.| Eridgeport, Office. July 1, 1889 
NE Nl a I I OO ea es wail 100.000 4 saad do do 1 
i ee... sedeseenqnseeeneee .--. | 1880 | 500 &e. 300,000 5 A. & O. do do April 1, 1910 
Rolling stock certificates. ..............2---00-0e--- ane © “ees 200,000 5 Ca ey ere 1889 
Houst. xast dé West Texas.—1st M., gld ($7,000 p.m.) 192 | 1878 1,000 1,344,000 7 g. \M. & N. Last coup’n pd. May, ’86 1898 
2d mort., land grant ($5,000 per mile) ............ 192 1883]; 1,000 (2) 6 J. & J. eer escvess Jan. 1, 1913 . 
Housten & Texas Cent.—1st M., (main) gold, l.gr.,s.f.; 345 | 1866 1,000 6,154,000 7 g.\3. & J.) Last paid July, 18*4 | July 1, 1891 
ist mort., |. gr., West div. (Hempstead to Austin), 119 | 1870] 1,000 2,271,000 7g.\J. & J. Last paid July, i884 | July 1, 1891 
1st M., gold,Waco & N’ west (Bremond to Ross) .... 58 | 1873 1,000 1,140,000 7g.\J. & J.. Lest paid July, 1884 | July 1. 1901 
; Consol. mort., land grant, Main and Western Div.; 464 | 1872 | 1,000 4,046,000 8 A. & O.| Last paid Oct., 1524 | Oct. 1, 191 
: Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 il. a M. & N.. oteaeecees May 1, 1912 
Gen. wmort., gold (for $18,500,000).....  .......... 522 1} 1881); 1,000 4,305,000 6g. |A.& 0. Last paid Oct., 1884 | April 1, 1925 
F Huntingdon ¢ Broad Top—1st mort., gold.......... 64 | 1854 500 416,000 | 7 g.{A. & O.| Philadelphia, Othce. | Sept. 30,1890 
SE iat A i cea RR IS I 64 | 1857 500 367,500! 7g. |F. & A. do do Feb. 1, 1895 
3d mortgage consolidated. .......................- 64 | 1865 | 1,000 1.497,000 | 5 A. & O. do do April 1, 1895 
Scrip for interest 1st and 2d mortgages......... ol eaue seee eeee 121,181 | 7 J. & D.| do do Dec. 1, 1889 
Tilinois Oentral—Stock. .........2.. ccccccccccccees ; 2.355 f nee 100 | 40,000,000 | 31g M.& 8.| N. Y., 214 Broadway. | Sept. 1, 1887 
ased line 4 per cent stock, guar............... — inne 100 | 10,000,000 | 2 J. & J. do do July 1, 1887 
i PORE, GOUCTNE oc ccocccceocceccecopeccces 706 | 1875 | £200 2,500,000 6g. |A. & O. London. April 1. 1895 
Sterling bonds, (sinking fund 220,000 yearly)....; 706 | 1874 | #200 3,900,000 | 5 g. A. & O. London,Morton R.& Co.| April 1, 1903 




















Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income accounts have 
shown @ surplus over all charges of $68,210 in 1886; a surplus of 
$506.152 ia 1885; a surplus of $445,168 in 1884; a surplus of 
$353,698 in 1883, and a —— of $39,810 in 1882 after paying 
$330,395 tor a t4g per cent dividend on preferred stock. (V. 43, p. 
308.) 

Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerviile, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 





receivers in a suitof the Southern Development Co. against the railroad, 
and receivers’ certificates were issued. In January, 1836, foreclosure 
proceedings were begun under the first mortgage, and the first mortgage 
trustees were afterwaids put in possession of the property as receivers 
with Mr. Dillingham. 

The latest proposal for reorganization, &c., was in V. 44, p. 653. 

The following is the statement of gross earnings, operating rg eng 
amounts charged to renewals and betterments, and gross interest charges, 
in each of the past four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1882 TO 1885 INCLUSIVE. 





The property was leased to the Pennsylvania Railroad Co. for 999 1883. __ 1884. 1885. 1886. ; 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and | GT08s earnings........ $3,251,875 $2,547,817 $2,739,915 $3,080,7.6 : 
nterest on the bonds. Operated as a part of main line of Pennsylva Expenses— 


nia Railroad. 


Operat’g, inel’g taxes.$1,743,771 $1,578,190 $2,052,377 $2,311,205 
637,392 77,192 























Extraordin’y rep’s, &¢ 39 549,699 ; ; 78.334 
Harrisburg & Potomsnc.—Owns “ Rowwmenstale to chines Equipment............ 95,398 92,221 82,989 ‘ 
burg, Pa., 32 imiles; branch to mines, miles; total operated, < ; mechan RSA es 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds| Total...........-..-. $2,526,562 $2,220,110 $2,212,559 $2,390,039 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, President, | Net earnings.......... $725,313 $327,737 $527 ,3B6 $690,757 
Boiling Springs, Pa. Int. on floating debt.. $62,394 $86,130 $22,418 $2,118 
S 1 © L] € ~ ~ i—4 « . 
L char & ame monn ang ann ge © as to ——. ins. & prin. Statedebt. —* | ——— —_— : =a 
cliff, N. Y., 108. Foreclosure suit was begun in 80 against the former ‘ $4159.28 : 
Conn. West., and the State Treasurer took possession. On May 25, 1881, os oe Sooo debt p'd $ ao eee * eae aan $459,238 $650,177 
bondholders reorganized, and stock in new company issued for bonds. , . : : Bie 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad | not, on int.for bond.d’t $570,979  B991,481 = ...e-eee eee 


was made. In August. 1~87, Jas. W. Husted, of N. Y., was elected 
President, and this road was reported then as probably ‘orming a part 
of the :oute to connect with the Poughkeepsie Bridge aud form an all- 
rail route across the Hudson River. Gross earnings 1884-85, $307,924; 
deficit, $9,811. Gross in 1885-86, $348,964; net, $93,975; surplus over 
interest, &c., $55,027. (V. 44, p. 308; V. 40, p. 166, 212, 239.) 


Housatonic,.—From Bridgeport, Conn., te State Line, Mass., 74 

miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 per cent Danbury branch bonds due October 1, 1912. In Sept., 18386, 
the Housatonic leased the Danbury & Norwalk RR. for 99 years. Opera- 
tions and earnings for four years past were as follows: 
7 Passenger Freight (ton) Gross Net Div. ¢ 
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 
1882-83.... 8,794,731 15,795,565 $735,492 $252,251 $74,107 8 
1883-84.... 9,265,561 14,875,414 676,759 229,121 74,095 ~ 
1884-85.... 8,835,567 14,890,424 645,859 249,632 74,102 5 
1885-86.... 9,890,020 17,296,373 690,016 240,610 74,100 6 
—(V. 43, p. 334, 774; V. 44, p. 681; V. 45, p. 53.) 





Houston East & West Texas.—Owns from Houston, Tex., 
to Sabine River at Logansport, 192 miles, and connects there with a line 
to Shreveport, La. (Narrow gauge, 3 feet.) The company hada Texas 
land grant of 10,240 acres for each mile constructed and equipped. 
Bonds issued tothe extent of $7,000 per mile first mortgage and $5,000 
per mile second mortzage, but the 2d mortgage bonds were not sold 
and are heid as collateral for the debt due Mr. Bremond, $750,000. 
Stock authorized, 310,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe, Assistant Superintendent of the Houston & Texas Central, 
was appointed receiver of thiscompany. Interest is in default, and 
the propesition made to bondholiers was in VY. 44, p. 244. (V.43 p. 
131, 547; V. 44, p. 244.) 


Houston & Texas Central, (See map of Southern Pacific.)\—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 tiles, is operated in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the 
lands are not on the line of the road. Mr. Morgan, of the Louisiana 
Steamship Line, bought a controlling interest in the stock, and in 
February, 1883, the Southern Pacific party purchased this interest 
($3,985,500 of the stock) with their purchase of the Morgan property. 
Total stock is $7,726,000, The general mort. of 1881 for $18,500,000 
is made to the Farmers’ Loan & Trust Co. as trustee, which company 
holds $1.500,000 Income and Indemnity bonds and $1,119,000 consol. 
mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southera Development Co. 
The lst mort. isa first lien on the main line at the rate of $20,000 a mile, 
covering 345 mules of road; itis also a first lien on ten sections of land 
for each mile, or 2.20*,000 acres. The second mortgage at 8 per cent, 
is asecond Lien on 403 unnoles of road and also a first lien on six sections 
of land for each mile of road, being 1,777.920 acres in ail. 

In Nov., L336, a ‘orm sale of ecrtain lands was mace as required by 
the grant. (See V. 43, p. 514, 575 





».) 
In February, 1585, B.G. Clark and Chas. Dillingham were appointed 





—(V. 43, p. 102, 131, 309, 515, 547,579, 746; V. 41, p. 22, 184, 526, 
653, 681, 751.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 1s $1,369,050 common and $1,985,300 7 per cent pref. stock. 
In February, 1884, a dividend of 75 cents per share was paid on pref. 
stock, and in July, 1887, 2 percent. Earnings in 1883, $424,494; net, 
$196,651. In 1884, earnings, $333,560; net, $175,724. In 1835 gross 
earnimgs $371,001; net, $191,709. In 1886, gross, $379,875; net, 
$222,736. (V. 44, p. 184.) 


Illinois Central.—/(See Map.)—LIne OF RoOAD—On Dee. 31, 1886 
the mileage was: Main line—Chicago to Cairo, 365 miles; East Dubuque 
to Centralia, 341 miles. Branches—Otto to Normal, IIL, 79 miles; 
Buckingham to Tracy, Il, 10 miles ; Kempton Junction to Kankakee 
Junce., [ll., 42 miles; Gilman toSpringfield, 11) wiles; Park Site to South 
Chicago, 5 miles; total in Illinois, 953 miles. Southern Division—New 
Orleans, La., to Cairo, Ill, 548 miles; branches: Durant, Miss., to Aber- 
deen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles; Schula to 
Durant, Miss., 24 miles. Total owned, 1,747 miles. Leased—Dubuque 
to Lowa Falls, 143 miles; Iowa Falls to Sioux City, 183 miles; Waterloo 
to Minnesota State Line, 76 miles. Total leased, 402 miles. Total 
operated Dec. 31,1886, 2,089 miles. In Jan., 1S87,took possession of the 
road Champaign to Havana, with branch from Monticello to Decatur, 
130 miles, and the narrow-gauge road West Lebanon, Ind., to Leroy, 
LL, 76 miles, making total operated after January, 1887, 2,355 miles. 
Under construction: Chicago Madison & Northera, Freeport, LL, to 
Madison, Wis., and Chicagy to Freeport, avout 170 miles. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtieid Division was acquired by a lease of theChicago 
& Springfield (Gilman Clinton & Springtiel | foreclosed for 50 years, 
but road is practically owned. The leased lines in lowa were acquired 
in 1837 by purehase of a controlling interest in their stock. The 
company acquired a controlling interest in the Chicago St. Louis & 
New Orleans Railroad, to which it made large advances. From July 
1, 18582, leased the Chicago St. Louis & New Orieaus for 400 years, 
at4 per cent per annum on stock and issued the above 4 per cent leased 
line stock,in exchange for the Chic. St. L. & N. O. stock. Fiscal year 
ends Dec. 31. Annual election held in March. 


STOCKS AND Bonps—The 4 and 312 per cent bouds due in 1951 are under 
theold main line mortgage of 1874, and titis company wag the first to 
negotiate at par a 3'4g per cent bond. On the Chic. St. L. & N.O. the lessee 
guarantees the principal and ixterest of all tic Outstanding bonds prior 
to the 5 per ceut bonds, and by an endorsciment ou the latter bonds 
guarantees the payment of the interest on the samme until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trusi bouds of 1886 are 
secured each one by a deposit of a $1,000 boud of the Chie. St. L. & N, 
O conso!. 5 per cent mort. and they also have the azr-ement that they 
aes be secured by any future mort. that may be issued on the Il. Cent. 
ines. 

The company issued $10,000,900 new stock at par to stockhollers 
of June 1, 1887, the proceeds to be vaed for acquisition of the leased 
lines in Lowa for construction, €e, 
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Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables. 








































































































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
For lanati f col headings, &c., tes —_ — — Amount Rate Wh Where P. bl db O88 Glocken Lane P 
exp — column see no o o ar r en ayable, and by 
n first page of tables. Road.| Bonds Value. Outstanding] Cent. Pay’ble Whom. ‘Dividend 
lliinois Oentral—( Continued )— 
ES 706 | 1875 | 2200 | $1,000,000 5 g. |\J. & D.|London,Morton R.& Co.| Dee. 1, 1905 
Mortgage bonds, gold, coup., may be reg.......... 706 | 1886 | $1,000 1,500.000 4g.\J. & J.\New York, 214 B’dway.| Jan. 1, 1952 
Mortgaxe bunds, gold, coup.. may bereg.......... 706 | 1886! 1,000 | 2,496,000j) 3¢¢. |J. & J.| N. Y.,214 Broadway | Jam. 1. 1951 
Trust vonds sterl’g,(secured by Ch.8. ys N. _ cons.); .... {| 1886} £200) 5,000,000; 34g. J. & D. London,Morton R.& Co.; July 1, 1950 
8,coup., mortgage on Ch. & Sp. RK.... .... 111 | 1877 1,000 1,600,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
8, , reg., mo on Middle Div........ ----|/ 131] 1881; 1,000 968.000 5 F. & A. do do Aug. 1, 1921 
Chic. 8t Louis & , 2d M. (N. O.J.& G. N.)....| 224] 1860)! 1,000 1,483, s A. & O. do do Oct. 1, 18 
do do ” Ist m i cobek socndedsonece 567 | 1877 1,000 1,398,000 7 M. & N. do do Nov. 1, 1897 
+4 do a 567 | 1877 | 1,000 80,000 6 J. & D. do do Dec. ‘1, 1907 
do cons.M., ot (for $18, 000,000) 567 | 1881 1,000 | 15,030,000 5g. |\J. & D. do do June 15, 1951 
Iinoie 2 St. Louis—1st mortgage iidiaemeateliicadiaaabiity a 19 | 1*75 500 20:,0 0 s J. & D. St. Louis June 1, 1895: 
Venice & Carondelet mae, RRR ae eee 6 |1880-2; 1,000 300,000 6 Various mv) 190 2 
Indiana Bloomington € West LUMEN, « caincionesooas i 100 | 10,000,800 an i, lee me meee eee 
lst mort., preferred, coup. or reg........ ........- | 202 | 1879 | 100 &e 1,000,000 7 J. & J.|N. Y., Corbin Bank’g Co; Jan. 1, 1900 
1st mortgage, i FT WE neon crdcccensscts 202 | 1879 | 500 &e.|; 3.500,000' 4to Ww iA. & O. do April 1, 1909 
Income bonds, wah Oat 8 U00,000 simectibnanewnteme 202 | 187 100 &e. 72,300 6 ebee do do April 1, 191 
Consol. income bonds for $6,000,000. ............. 342 | 1881 | 1,000 4,688,000 6 sania do do July 921 
2d mortgage, COUPON OF TEP. .... 2... nce ceecceecee 202 | 1879 | 500 &e 1,500,000 | 4to6 A. & O. do do April 1, 1909 
lst mortgage, gold, Eastern inceteccanese --| 140; 1881 3,000,000 6g. \J. & D. do do June 1, 1921 
8 g tund P wendomeen ein iesbeineeee sone .e-- | 1883 | 1,000 500,000 6 F. & A. do do 
Indiana [linois € Iowa—Bonds..............-. eseee, 120 | 1882 | 1,000 600,000 6 M.& Nj; New York Agency. Nov. 15, 1887 
TT (hala sidtinnas ninhnadeiinsckbheess 120 ; 1883 500 341,000 6 M. & N. do do Noy. 15, 1903 
Indianapolis @ St Louis—1st mort., in 3 series..... 72 | 1869 | 1,000 2,000,000 7 Various! N. Y., Union Trust Co. | Juty ” 1919 
Mort for $2,000,000, gold, (end. by C. C. C "& iD. 72 | 1882; 1,000 500,000 6 g. \M.& N.| N. Y.. U.S. Trust Co. | Nov. 1, 1912 
Indianapolis & Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 7 F. & A.'N. Y., Farm. L. & T. Vo.; Feb. 1, 1908 
2d mortgage, guaranteed. .... 22... ccc cece cccccce 117 | 1870 1,000 6 M. & N. do do May 1, 1900 
Indianapolis € Wabash—1st ~ “ae idchatecsnsbes 153 | 1876 1,000 7g. 'A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
Iowa Falls & Sioux Oity—Stock.... ...............-.. > i 100 | llg | Q.—M. Boston, at Office. Sept. 1, 1887 
i i ens nein cali ammeeeie 184 | 1869 | 500 &e. | 7 |A. & O./N. Y¥., Nat. Park Bank.| Oct. 1, 1917 
thaca Auburn & West.—1st mort. (for $500.000)....' 3819] 1876 | 100 &e. | 7 ‘J. & D.|N.Y., Hanover Nat. Bk.; Dec., 190 
2d mortgage. (income for 3 years)................. 3819] 1877 | 100 &e. | 7 . & J. do do Jan. 1, 1907 














Dividends ~~ since 1870 (prior 2 current year) have been: in 1871, 
10 per cent; lu 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 
8; 1m 1877, 4; in 1878, 6 6; in 1373, Ad in 1880, 6; in 1881, 7; in 1882 
7; in 1883, x and 17 per cent in Chic. St. L. & N. O. stock, exchan able 
~¥ ons line certificates : in 1884, 10; in 1885, 8; in L836, 79. ices 
stock yearly since 1870 have been: in 1871, 132@13949; in 
1872, “1190140: in 1873, 90 @12649; in 1874, 90 @ 10819; in 1875, 881g 
@ 10613; in 1876, 607g 2@103%; in 1877, 401979; in 1878, 7233@87; in 
1879, 7914 @ 100%; in 1880, 9919 @ 12733; in 1881, 1240146); in 1882, 
127%@1504g; in 1883, 124 @148; in 184, 1102140; in 1885, 119% 
@14v; in . 886, 130@1434; in 1887 to Sept. 16, 117 ex @13 
OPERATIONS AND FINANCES.—The Illinois Central for ha y ears paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of nume:ous eastane 
west lines crossing its road cut into its business severely Thecompany, 
to extend its business, acquired the line from Cairo to New Orleans, 
and invested largely in improying the property, and in 1837 acyuired 
the leased lines in louwa by purchase of :heir stocks. 
aaa i8st the annual report in V. 44, p. 307, 310, showed that the 
lus ver all charges (including construction and equipin’t accounts) 
~ 8 per cent dividends was $8,593. The protits of the whole line 
are shown in the figures below : 


INCOME ACCOUNT. 











883. B84. 1885. 1886. 
R’d op’rat’d Dec. 31. 1,928 2,066 2,066 2,149 
Receipts— > . b $ $ 
Gross earnings...... 13,064,743 12,190,833 12,621,264 12,529,494 
Net earnings........ 6,629,472 6,062,321 ane 5,488 790 
Interest, @u......... 298,009 188, 967 270,627 313, 43 
Miscellaneuus....... 202,226 121,206 65,966 102, 121 
7,129,707 6,372,494 6,331,228 6,404,254 


Rentals, incl. int. on . 
bds. 0! leased lines. 1,891,538 1,787,316 1,901,038 1,875,073 





Int. on Ill. C. debt. . 538,750 546,900 544,400 776,760 
Div’ds ov (ll C.stk. « 

leased line certs . 3,300,000 2,720,000 2,720,000 2,430,000 
ie 559,980 545.269 556,074 575,459 
Construction ace’ts. 632,529 219.913 548.3859 615,926 
Add@’v’lequip. ace’t.. = ......-.. 250,000 ww oa elena 
Miscellaneous ....... 50,000 165,138 60,507 122,443 

een 6,972,797 6,234,566 6,331,178 6, ~ 6,395, 661 
Balance, surplus.... 156,910 137.928 50 8,593 


—(V. 43. p. 190, 245, 607, 671; V. 44, p. 118, 149, 275, 291, 307, 310, 
343, 404, 526. 539, 653, 808; V. 45, p. 142.) 

Illinois & St. Louis,—Belleville to East St. Louis, [ll., 15 miles 
brauches to coal mines, 4 miles; total, 19 ~ les. Leases Venice & Caron. 
RR., 6 mies, and guarantees the bonds. Cupital stock of Til. & St. Louis 
ry $900, 0UU prelerred and $617,000 commen. Gress earnings in 138s84- 

5, $197,871; net, $32,264. Gross in 1885-~-6, $189,749: net, $38,667; 
a over ull interest, $33,701. Jos. W. Brane h, Pre sidenc, St. Louis. 


Indiana Bloomington & Western,—Owns from Indianapolis, 
Ind., to Pekin, Ill, 202 miles, and Indianapolis to Springheld, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springtield to 
Columbus, 45 miles. Total operate dad, 543 niles. This was a consolida- 
tion in March, 1881, of the Ind. B. "& W. and the Ohio Ind. & Pacitie. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springtield, O., to Dayton) is leased to Cin- 
cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western ee defaulted Oct. 1, 1874, and the road 
was sold in foreclosure Oct. 30, L878. 

In July, 1886, a receiver w ma appointed for the I. B. & W.. as the 
company was held liable fora larger rental of the Cin. Sandusky & Cleve- 
land road than had been expected; but the U. 8. Circuit Court sustained 
the decision and ordered the rental to be vaid, andin Nov., 1886, a cir- 
cular was issued proposing a plan of foreclosure and reorganization. 
(See V. 43, p. 579.) On March 28, 1887, the roud was sold at Indianap- 
olis and will be reorganized egg pe to the plan, but this was delayed 
by legal formalities till Januury, 1s8s8. 

For the yeur endng June 30, 1886, see report in V. 43, p. 546, gross 
ero 71 $2,493,536; net, $839,783; disbursemenis, #919, 497; deficit, 

‘9 7 

For the year ended Dec. 31, 1885, the report in CHRONICLE V. 43, 
p. 216, gave gioss earnings, $2,335 1,039; het, $717,107; add rental, earn- 
ings of C.S. & C. Kailway, Springtieid to Dayton, $80,642. Total avail- 
ab le reveuue, $797,748. Payments: _— $332,110; interest on 
bonds, $530,000; other Interest, $23,3*7; tuxes, $83, O00; New York 
otlice expenses and services, $15, o93— total, $925,391; deficit under all 
charges, $187,642. (V.43, p. 23, 49. 102, 132, 216, 309, 398, 458, 
515, 546, O79, 654; V. 44, p. 90, L84, 211, 434; V. 45, p. 369.) 


Indiana Illinois & Lowa,—Completed and in ape ration from 
Streator. Lil, to Knox, Ind., 120 miles, Stock, $3,598,000. Gross 
income in 1884- -5, $113,315; net, $8,095; deticit under charges, $20,850. 
Gross in 1885-6, $123,089; net, B22,568. F. M. Drake, President, Cen- | 
treville, Lowa. 





Indianapolis & St. Louis.—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, 8t. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the 8t. Louis 
T. H. was guaranteed = other companies, and suit has been 
pending as to the rental. he company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1382, the road was sold in foreclosure for $1, 396,000 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and @ 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this meen and the Cleveland Columbus Cincinuati & In- 
dianapolis are jointly liable for the rent of $450,000 * sry! as a mini- 
mum. Of the first mortgage bonds series ‘*A”’ - J.; series “B,’ 
.& §8.; series “C,”’ M. & N.; and the C.C. C. & I. een guarantees 
$750, 000 of them. 

There has been a large deficit on the company’s operations after de- 
ducting the reutal. Net earnin 4+. 1886 were $441,513; rental paid, 
$450,000; interest on bonds, $170,000 ; miscellaneous, $149, 12; total, 

769,512; net loss to lessee in 1586, $324.9 ¥9; deficit in 1885,  $560,- 
951. The road is only incidentally’ of advantage to its Owners as @ 
route to St. Louis. 

Operations and earnings for five yeurs past were: 


Passenge “Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Tiniesseus 265 21,008,318 202,985,772 $2,086,776 df.111,608 
Ee 265 20,96 .,061 196,667,532 2,131,621 172,419 
a 265 22,494.880 207,672,278 1,921,726 189,904 
ayes 265 20,546.678 216,121,867 1,855,903 249,249 
«ee 265 21,017,157 177, 844, 516 1,876,495 444, ‘513 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, [nd., 117 wiles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling r interest in the stock 
and operates the road, advancing the deficiency “to pay interest on the 
bonds. The capital stock is $1,402,000; tne debt due to Penn. Co. Dec. 
31, 1886, was $1,513,007. [n 1881 the net ear nings were $10,260; in 
1882, #19, 450; in 1883, deficit, $11,031; in 1884, deficit, #9,570; in 
1885, deticit, $5,847; in 1386, surpius, $26,298. Annual interest on 
debt, $206, 000. 

Indianapolis & Wabash.—Owns from Decatur, [ll., to Indian- 
apolis, [ud.,153 miles, This company is successor to the Indianapolis 
Dee :tur & Sp ingtiel t RR., sold in foreclosure May 25.1887. The fore- 
closure was made in New York under the 2d mort., and the old stock 
was assessed $2 50 per share. The new capital stock is $4,240,0cC0. 
—(V. 43, p. 718; V. 44, p. 184, 211, 362, G82; V. 45, p. 239, 272.) 


fowa Falls& Sioux City—(See Mapof Iilinois Central).—Owns 
from lowa Falls, la., to Sioux City, Ia., 184 miles. This road was ovened 
in 1870 and was leased to the illinois C eutral for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The [llinois 
Central had an option of continuing the lease after 1887 at same rental, 
but acquired the property by purchase of the stock, and the lowa 
Falls & sioux City distribuied to the stockholders. assets «mounting to 
$1 759500 For the eleven mouths ending Feb. 28, 1387, the total 
rental was $213,998; receipts from sales of lands, $326,°16; the total 
net income was $769,604, and all expenses, including dividends, $610,- 
106; balance, $159,498. The contingent fund invested was $1,450,000. 
Horace Williams, President, Clinton, fa. (V. 43, p. 607; V. 44, p. 439.) 
Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 331g 
per cent of gross earnings, With guarantee that re ntal shall equal 4 per 
cent on fir-t mortgage bonds. In Nov., 1886, leased to Lehizh Valley 
RR. with So. Central. Foreclosure has been consented to by « majority 
of bondholders in order tochange the form of bonds to conforu tothe 
terms of the lease. 


Jacksonville Southeastern,—Owns from Jacksonville to Cent- 
ralia, la., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued ‘at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1885 gross earnings were $158,- 
703; net, $45,304; interest on bonds, $61,390; def., $16,055. Gross 
in 1885-6, $162,1: 51: net, $57,780; interest on paren, $70,242; deficit, 
$12,463. W. 38. Hook, Presid’t, Jacksonville, I! 


Jacksonville Tampa & Key West.—(Sce map)—Line of road 
Jacksonville, Fla., to Santord, 126 1n.; Enterprise branch,44¢m. Deland 
branch, 4m. Leased At. Coasv St. Johnsa& Il. R., Enterpr! se to Titus- 
vilie, 37 m.; Operates Jacksonyv. St. Aug. & Halif: AX, 37 w.: Sanford & 
Lake Eustis RR., Sanford to Tavares, 29m.; total operated, 23749 m. 
This road forms a link in the Atlantie Coast line running from Jac k3on- 
ville to Sanford, Florida, and via South Florida road to Taimpu, whence 
steamers run to Havana. (See tull statement as to location, ete., in 
CHRONICLE VY. 44, p. O81.) The road was opened March, 1886, and in 
the year May 1, 1886, to May 1, 1887, the gross earnings on main line, 
130% miles, were $422,333; uet, $124,414. The land grant is about 


, 1,500,000 acres. The! ouds may be redeemed before maturity at 110, 
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’ Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or pacaraes INTEREST OR DIVIDENDS. pal.When Due. | 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate per} When |Where oe and by| Stocks—Last : 
on first page of tables. Road.| Bonds; Value. | Cent. Payable Dividend. 
Jacksonville Southeastern—1st mortgage. .......... ° 54 | 1880 | $1,000 6 s. 2 . N. Bus Pom Ex. Nat. Bk.| July 1, 1910 
COSTE TROTCIRED,. 0000 00s-cccsececccepe.coccesesces 112 | 1882; 1,000 6 do July 1, 1912 
Jacksonville Tampa & Key West—1st mortgage, gold| 13019! 1884 | 1,000 6 g. x & y. N. Y. , ae Trust Co.| Jan. 1,1914 
Jefferson (Pa.)—\1st & 2d morts. (Hawley Branch).. 9 | 1867) 1,000 44 &7)J. & J.\N.Y.,N.Y.L.E.&W.RR.| 1889 & 1927 
st mortgage (Susquehanna to Carbondale)......- 38 | 1869; 1,000 7 {iJ & J. do do Jan. 1, 1889 
oa Madison & Indianapolis—Stock . ....)} 222 | .... 100 ly | Q—F. |N. Y., Farm. L. & T.Co.| May, 1881 
Mad. & Ind., ist M. (s. f. $15,00u per year).; 159 | 1866 | 1,000 7 \A. & O. ao do Oct. 1, 
GO Fb BROTE,.cdscccccccccccccccece 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey Oity & Bergen let maentanen i siniesihies ts ealaaiedial i 6 | 1873 ; 1,000 7 tay | ee ee an. l, 
Joliet & Northern Indiana—\st mort., guar. by M.C. 44 | 1877 1,000 7 iJ. & J. iN. Y., Farm. L. & T. Co.; July 10, 1907 
Junction ( Philadelphia).—1st mort. (extended). ---| 3°6 | 1882; 1,000 44 J. & J. Phila., 233 So. 4th8t | July 1, 1907 
NSS SDA BLAINE TE LTE SOOO Se 3°6 | 1865 | 1,000 6 ‘A & O.) do do April 1, 1900 
Kanawha & Ohio—1st mort. ($10,000 a. ae 115 | 1886 1,000 6 J. & J.) Istcoup. due Jan., 89 | Jan. 1, 1936 
Kansas Ventral—1st mortgage (for $3,200,000) ....|_ 168 | 1881 { 1.000 6 |A. & O. Office, 195 ) Broadway. April 1, 1912 | 
Kansas City Belt—ist mort., coup. (for $2,500 .000) 10 | 1886 1,000 6 J. & J. July 1, 1916 
Kansas Oty Clinton &: Spring. [st M., gold, guar...| 174 | 1885) 1,000 5g. |A. & O. Boston, Mereh’sNat, Bk.| Oct. 1, 1925 
Pleasant Hill & De Soto, lst mort., "gold a 45 | 1877 72. A. & O.| do Oct. 1, 1907 
Kansas City Fort Scott & Gulf—Stock, common..... 389 | .... 6eee 2 iF. & A.| ” Boston. Aug. 15, 1887 
SI... 0.5 dun cain anpncseddesscabeheatedes 389 | .... steed 4 iF. & A. do Aug. 15, 1887 
1st M., land grant, sink fund, coup. may be reg.| 160 | 1879 | 100 &c. 7 J. & D.| Bost., Nat. Webster Bk.} June 1, 1908 
Mortgage on branches, guar , coup. may be reg..| 202 |’80-’84) 1,000 7 (IM. & §8.! ‘do do Sept. 1, 1910 
do <> Bearer rare 26 | 1882; 1,000 5 \F. & A.| do do Aug. L. 1922 
Equipment bonds ($70,000 retired annually)..... ---- | 1883 cows 6 J. & D.| do do Dec. 1, 1893 
TEN-FOAF COUPOD MOTOS. ....20.-ccccccce-- 0+ cece sees came | ehoe eens - £. gle w L . iikeie 1895 
Kans. O. Memphis & Birm.—\st M. ($25,000 p.m.).; 250 | 1887} 1,000 5 iM. & S..) Bos Mch. 1, 1927 1 
Kansas Oily Springfield é Memphis—1st mort...... 282 | 1883 | 1,000 6 i'M. & N. Boston. Nat. ‘Union Bk.| May 1, 1923 
Plain bonds (red’ble at will at 105 andint.), guar; .... | 1884 eens > eee... *< . cabdeswecs May 1, 1894 
Memphis equi;ment bonds (guar.by K. C.8.& M.)| .... | 1885 osina 6 Lh: <..: - » qigteamieseums c. 1, 18 
Current River RR., lst mort., guar................ 81 | 1887 | 1,000 5 lA. & O. Boston. e 27 
Rentucky Centr ai—Covington & Lex., mort.,extend| 80 | 1855 | 1,000 5&6 (J. & D.| Kentucky Centcral RR. | June, 1890 
Maysville Division mortgage............--..-----. me | oman eens 7 J. & J N. Y.. Morton, B. & Co. 1906 
Sy. MOND, CEE, ccacnccancevess coecessusoustas 220 | 1887; 1,000 4g. J. & J.! New York City. July 1, 1987 
Keokuk & Des Moines—1st M., int. guar. C. R. I. & P 162 | 1878 | 100 &e. 5 ‘A. & O.'N.Y., 13 William street.! Oct. 1, 1923 
Stock is $2,600,000. N. Y. office, 10 Wall St. (V. 44, p. 681; V. 45, p. | not offered, are drawn at 105; also the bonds of Memphis Kansas & 
25, 53.) Colorado RR., 26 miles, at $15.000 per mile, w ithout sinking fund. The 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., | ¢auipm: nt bonds may be paid off at 105 on 60 days’ notice. 
37 miles ; brane h, Hawley, Pa., to Hones ale, Pa., = miles; total, 45 The Kansas City Cl we . s ——_ bonds are guaranteed by Kans. 
miles. Leased in perpetuity to the Erie Railway for $140,000 per City Fort Scott & Gulf. (8 . 39, p. 234.) — 
annum, and now operated by the N. Y. Lake Erie & West. Capital| In 1886 the K.C.C. &§8. “failed to earn its interest by $52,000, which 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. a gS ge by this sod $29.3 ry oo — - the ae Ne 

. as y tT t 16 ; 

Jeffersonville "Madison & Indianapolis,—(See Map of Penn- hal —nahgpnrecnns . hy See Seen oe | 
sylvania RR.jOwns trom Jetferson ville, Tad. to, fhidianapols, Ind. , LOS eye $7a3ene earnings from business interchanged with K. C. 
| miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
fe pus, Ind., to Sheibyville, Ind., 24 miles; Jetfersonville, Ind., to New a so. cant haps aco aS: Se Li 432, showing the following | 

Albany, Ind., 6 miles; Shelby & Rush RR., 18 miles ; Cambridge Ex- gsi . ' years. 

















| tension, 21 Iniles ; total operated, 222 miles. The road was leased to INCOME ACCOUNT. 
Pennsylvania Comp: iny from i873, with a guarantee of interest on 1883. 1884, 1885. 1886. j 
bands and 7 per cent on stock. Lease was modified from January 1, Receipls — ~ ~ ‘ $ 
1880, the lessees to pay over all the n ato yn pS . a a -| Total gross earns...... 2,016,212 2,422,443 2,546,525 2,539,338 
o 1e Pennsylvania Company owns 9 of the stoc ivi- ; ; 1A TR 
dends were at the rate of 7 per cent per annum till May, 1880. Earn- ee Mgencene se 837,663 mag ph 988,218 eee so 
ings for two vears past were as follows: 1846, gross earnings, $1,319,- F ern eee Se oe 1 2aesawe _ 
a7 ere ry r L) < 
' 244; net, 357,775. 1885, gross earnings $1,21,/,088; net, $291,166. Total income...... .. 837668 1,042.145 988.218 1,066,321 | 
Jersey City & Bergen.—Owns from Jersey City to Bergen Point» Dishursements— ‘ . . : . 
.J., 6 miles. In 1885 gross earnings, $302,972; net, $115,377; int.-| Interest on bonds ..... 173.203 166,081 162,516 177.236 
dividend and sink’g fund, $55,000. In 1886. gross, $411 062; net» Leased lines interest... 184,003 204,123 213.078 214,187 | 
$102,384. Stock, $500,000. Dividends 7 per cent in 1856. C. B. Thurs-} K.C.8. & M. proport’n. 25,099 76,212 109,625 111,477 
ton, President, Jersey City. Ft.Scottequip. bonds. —......... 102,661 116.951 103,250 | 
Joliet & Northern Indiana.—Owns from Joliet, Til., to Lake | Dividends ............. 359,364 475,576 336,156 405,880 | 
Station, Ind., 45 miles. Operated as part of the Michigan Centra] | Rate paid on com..... 3 5 2 4 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 0 pref... 8 8 8 8 
issue of bonds detinitely guaranteed was given as a compromise in | Sinking fund.......... 24,360 21,176 22,300 22,300 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 | Miscellaneous ......... 1,421 384 3,805 tanedne 
per cent per annum. a> Aa 6 «1 O4G.212 ~—_ 06. me 
Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s| _ Total disbursements. — 767,450 1,046,213 964,461 1,034,330 
verry Pa., about 4 miles It connects the Pennsy lvania, the Phila-| Balance................ sur. 70,218 def. 4,068 sur.23,707 sur.31,991 
delphia & Reading and wn Faron a Wilmington & Baltimore rail- —(V. 44, p. 184, 432.) 
; ur *hiladelphia. Capit: ‘ 29 arn- 
ings in 1882-3. $1! a3, 1D: “. 138 x, a TEI aL Aer 5. g05.865 _* Kansas City Memphis & Birmingham,—This road is under 
1885-6, $131.212. Large dividends are paid according to receipta each | COM>t Uctivon aud nearly completed (Oct., 187) 250 miles southeast 





: PS ‘ ; from Memphis to Birmingham, Ala. Three corporations in three States 
, teen " ot ' paid = ae oconig mm 1058 SP per cent, in 1886 30 per | Were pe ed under this name. Bonds for $25,000 per mile are 
Seen eee PE ss oes ee . _| issued. The K.C. 8. & M. owns half the stock and gives a traffic guaran- 
Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115) tee of 10 per cent of gross earniugs derived from busine s to aud trom 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180) the new road, to be applied first to the payment of any deficie cy in the 
miles. The Ohio Cent. Riv. Div. defaulted on mterest Sept ,’&3. and | interest, and second to retire the bonds by. The bonds may be drawn or 
was — Oct ’ Pe) Mp wp fo company organized _ above Raggy bought at 110. (V. 43, p. 217; V. 44, p. 275.) 
i issued. Donds and stock of old company were assessec (See pian, - K 
) . : ansas City Sprin field & Memphis.—This organization em- 
40. D. 356.) F200, Oud of the total of SI, 800, 000 Ist mort. bonds are re- braces two e oon bee eee the laws of Missouri and of Arkansas to 
| served toretire the loan en the Point Pieasant Bridge, aud $111,' 00 to! jniid a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
retire the Ohio Cent. Mineral Div. bonds. Common stock anthor- Current Sma RR } Willow Sprnga Mo.. to Cairo, $1 mil-s. The 
+ sep o> ° “at ya . a . . s ‘ °* ‘ +HLSS, 4 - sim 9 | e 
Ae gag ping bi Se a a Se Kansas City Fort Scott & Gulf appropriates 15 per cent of gross earn- 
Vv "45. p. 135 , — . ee en ee »P- 494) | ines on business to or from the new road to pay—first, any deficieney 
a ee in the interest on bonds, and second to retire the principal at 110. Capi- 
Kansas Central,—Owns from Chic. R. I. & Pac. June, to Milton-| tal stock, $5.264.500. The equipment bonds are retired 1-12 annually, 
vale, 166 wiles; leased Leavenworth to Chic. R. I & Pac. Junc., 1 mile. | and all may be retire Lat 105 at any time. The Current River RR. bonds 
Sold under foreclosure of tirst mortgage April 14, 1879. Reorzanized are gui iranteed and were issued as per circular in V. 44, vr. 246. The 
April, 1879; on April 1, 1887, default Was made. Gross earnings in! report for 1886. in V. 44, p. 585, showed gross earnings of $15: 9,708, 
1885, $263,059; det. $46,575; def. under ee ie $127,455. Gr'ss/ and net, $480,709; also, $131,175 tratlic guarantee received. (V. 44, p. 
earnings in 186. $217,673, def., $76,04 ; def. under interest, &c¢., | 246. 585.) 


$159,404. Stock, $1,345,000, Union Pacitis holds $1,313,400 of the 
stock and $1,325,000 bonds. (V. 44, p. 494; V. 45, ». 53.) 


Kansas City telt.<From aArgentine to Washington Park, 10 
mnilex. Stock is» 09,0.0. Owned one-half by Atchison Topeka & Santa 
Fe, and one-quarter each by Kans. City Ft. Scott & Gulf aud Chie. Mil. 
& St. Paul. Double-tracked and used for a terminal rvad at Kans. City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junce., 
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, ~ 10 iniles; total, 174 miles. Road was built in the 
interest of K. C. Ft. 8S. & G. RR., which company guarantees the bonds. 
In Jan., 1885. the Pleasant Hill & De Soro road, 4&5 miles, was purchased 
from Atch. Top. & S. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500, 000; issued. $1,775,4 0, of which a majority 
is owned by the K: .nsas City Fort Scott & Guif RR. 


Kansas City Fort Scott & Gulf.—Mileage is as_ follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry. alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
ria to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles ; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dee. 31, 1886, 389 niles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased dy the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which was foreclosed February 4, 
1879. The branches have been built mainly by this company and bonds 
are guaranteed. 

The Branch line 7 percent bonds due Sept. 1, 1910, are on the fol- 
lowing leased lines: Fort Scott Southeastern & Memphis. 103 miles, at 
$15,000 per mile; Rich Hill Road, 28 mile-. at $13,435 per mile ; Short 
Crevk & Joplin Road. 22 intles, at $14,209 per mile. These bonds are 
guaranteed, principal and interest, and nave a sii king fund of 1 per 
cent of whole issue annu lly, with which bonds are bought at 110 cr, if 





Kentucky Central Railway.—Owns from Covington, Ky., to 
Livingston Ky., 154 miles; Paris to Lexington, 19 miles; leases Paris, 
Ky., to Maysville, Ky., 49 miles; Richmond to Stanford, 34 miles ; total 
operated, 253 miles. This was forme rly the Kentucky Central Railroad, 
which was sold in foreclosure April 23, 1887, and the present company 
organized, with stock of $7,000,000. See abstract of morigage, V. 45 
p. 372. The Co. leased of the Louisv. & Nashville RR. its Richmond 
branch for 99 years from Jan. 1, 1883, for $24,000 per annum, witha 
right to purchase at any time for $400, 000. The stock is $6.600,000, 

From January 1 to July 31, in 1887 (7 months) gross earnings were 
$564,300, against $435,405 in 1886; net, $220,534, against $160,403. 


INCOME ACCOUNT. 





1884. 1885. 1886. 
Total gross earnings.......... .. .- $922,107 $817,071 $920,698 
CO Sean $318,487 $309,621 $332,325 
Disbursements — 
RE ee $62,074 $61,210 $55,045 
Interest on debt. . nuecadite 256,880 , Se 
Taxes and miscellaneous........... 50,402 69,853 33,529 
Total disbursements.........-... $369,356 $386.313 $88,574 
TE TT aneniain def. 50,869 def. 76,692 surt 243,751 


i Interest not deducted. 


—(V. 43, p. 634, 746,774; V.44,p 211,369, 551, 653; V. 45, p. 112, 872.) 


Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was teased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
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ESCRIPT I RES ; Bonds—Princi- 
pene | ot | Par |_, Amount | | Rate ee ° a sg d by| stocks Last 
r explanation of column headings, &c., see notes} 0 te) ar r en ere Payable, and by — 
ow on first page of —” Road.| Bonds| Value. |OUtStanding Cent. Payable Whom. Dividend. 
Keokuk @ Western—Note secured by mortguge..... - jee actin $300,000 7 ae Pee At will 
Kings County Elevated—1st mectenee, ph sonoken ...- | 1885 | $1,000 3,500,006 5g. J. & J.\N. Y., Am. Ex. Nat. Bk. 1525 
Kingston ¢ Pembroke—\et mort.............-.-.---- 134 | 1882 1,000 572,000 6 J. & J.\N.Y.,R. P. Flower & Co. 1912 
Lackawanna é Pitisburg—Mortg. (for $2,000,000)} .... | -... initio 1,642,000 6 A. & O.; Last paid April, 1884 | April1, 1923 
i. .iecapegimebabiidedhesenedeectipandted ---- | 1883 palin 800,004 6 ry ee ee Aprill, 1923 
Allegany Cent., lst mort., gold, payable at 105. .. 62 | 1881; 1,000 281,000 6g. J. & J.| Last paid July,1884 | Jan. 1, 1922 
4 2d mortgage, gold ............... 62 | 1882 hake 99,000 6 g. iain Last paid Oct.,1884 |  ...... on 
do Income mort., not cumulative .| .... | 1882 | 500 &c. 36,000 6 a. nmmedwcus Jan. 1,1912 
Lake Erie d Western—Common stock..... . ........ .. "9 100 | 11,840,000 debe ee Po. Veneeses:.c) -. 2 ade ° 
Preferred stock, 6 percent (not cumulative) ...... i ee 100 | 11,840,000 wie eS Nee ee eee oo 
lst mortgage, gold ($10,000 per mile)............ 592 | 1887 | 1,000 5,920,000 5g. J. & J.N. Y., Central Trust Co.| Jan. 1, 1937 
Lake Shore é M digas Southern—Stock...........- sj ees 100 | 49,198,400 2 Q.—F. |N.¥.,Grand Cent.Office.| Aug. 15, 1887 
Guaranteed 10 per cent stock.................-... a 100 533,500 5 F. & A.\ do do Aug. 1, 1887 
Consol. lst mort., (sk. fund, 1 per cent)coupon.| 864 | 1870 | 1,000 1 > f J.&J. (| July 1, 1900 
do do do registered| 864 | 1870; 1,000 Q.--J. July 1, 1 
do do > nausbaatoudes $64 | 1870} 1,000 5 aii 1887 to 1890 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D.| | Coupons are paid by || Dec. 1, 
Lake Shore dividend bonds. ...................-..- 258 | 1869 | 1,000 7 A. & O. Treasur’r at Gr’nd || Aprill, 1899 
3d mo e (C., P. & A. RR.) registered bonds.. 95 | 1867] 1,000 7 A. & O. Central Depot, N.|| Oct. 1, 1892 
Buffalo rie, mortgage bonds..............0..--- 88 | 1868 | 500 &c. 7 A.&0O.\ Y., and registered; | Aprill, 1898 
Det. Monroe & Tol., Tat mort., coup., guar........ 62 | 1876; 1,000 7 F. & A. interest by Union| | Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869; 1,000 7 J. & J. Trust Company. Jan. 1, 1890 
Kalamazoo Allegan & Gr. Rapids, 1st mortgage... 58 | 1868 | 1,000 8 J. & J. 1, 1888 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | -.--. tee 3 A. & O. Oct. 1, 1887 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J. Var.toJ’ly,’97 
Jamestown & Franklin, 2d mortgage.......... jen 51 | 1869 1,000 7 J. & D. June 1, 1894 
EEE EET BB i oses 50 2 Q.- J. Pittsburg Office. Oct. 2, 1887 
lp III. ccc cconces epeseseoroosccocesgecoccsos 17 | 1865 | 1,000 7 F. & A..N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson Rirer—1st mortgage, gold........ 41 | 1881 | 1,000 6 J. & J.| N. Y. Nat. Ex Bank. | July 1, 1911 
Warwick Valley, Ist mortgage ..................--. 22 | 1879 | 500 &e. 6 A. & O.) do do 1899 
do an caine cileedietientl 22 | 1881 1.000 6 A. & O.) do do 1911 
Lehigh ¢ Lackawanna—\1st & 2d mortgages...... nes 25 | 1877) 1,000 7 J. & ai Philadelphia. Dec. 1, 1907 






















































































nor the principal) on the prevent bonds. The stock is $1,524,600 of 8 
per céut preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1885-86 gross earnings were $458,050, 
and rental, at 25 per cent, $114,512, leaving $22,987 deticit on theinter- 
est charge paid by lessee. 


Keokuk & Weseteran—Road owned from Alexandria, Mo., to Van 
Wert, I[a., 143 miles; operates Keokuk to Alexandria, 5 miles; total, 
148 miles; was formerly the Mo. Lowa & Neb., part of the Wabash sys- 
tem sold in foreclosure Aug. 19, 1886, and reorganized under this 
title. Stock $4,000,000. F. T. Hughes, Pres’t, Keokuk, Ia.; G. H. Can- 
dee, 52 William Street, N. Y., Vice-Pres’t. A 7 per cent note secured by 
mortgage was given, payable at will. In Sept., 1887, the Centerville 
Moravia & Aibia road was leaered. From Jan. 1 to July 1, 1887 (6 
mos.), gross earnings were $74,862 in 1887, against 365,974 in 1886; 
net earnings, $23,342, against a deficit of $3,792. (V. 44, p. 808; V. 45, 
p. 166, 304.) 

Kings County Elevated,.—Line of road on Fulton Street, Brook- 
lyn, to city limit~, about 7 miles, of which 1 mile is built and 3 miles in 
progress. After litig:tion, and a decision by Court of Ap peals in its 
favor, the work went on, and bonds were offered for sale by Vermilye 
& Co. in July, 1887. Stok paid, $500,000. President. Jas. Jourdan; 
Treasurer, James H. Frothingham. (VY. 44, p. 421; V. 45, p. 25.) 


Kingston & Pembroke,—Owus from Kingston, Ontario, Canada, 
to Rentrew on the Canadian Pacifle RR., 104 miles; branches, 30 miles; 
total, 134 miles. Bonds are redeemable on notice at 105 Offered in 
New York, in 1887 by R_ P. Flower & Co. Stock, $4,500,000; par $50. 
Gross evrnings, 1886, $148,563; net, $48,348; fixed charges, $341,320; 
— ae Sec full statement in Y. 44, p. 402. (V. 44, p. 392, 

. .) 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
from Lackawanna Junction, New York, to Perkinsviile, 41 miles; 
Swain’s to Nunda, 12 m., and Olean to Angelica, 39 m.—total, 92 miles. 
The last-named line is 3 ft. gauge and the others standard gauge. Stock 
$5,000,000, of which $1,500.000 is preferred. In 1884 Company became 
embarrassed and in Dec., 1884, a receiver was appointed, and in Feb., 
1886, was authorized to borrow $5v,000. Geo. D. Chapman, Pres’t and 
ort New York City. Earnings in 1885-6, $50,943; deficit, 

Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O.. to Peoria. Ii, and branch to Minster, 430 miles, and from 
Indianapolis to Michigan City, 162 miles; total, 592 miles. This is the 
new company foru.ed in 1887 after foreclosure (on Dec. 14, 1886,) of 
the Lake Erie & Western railway, which had been made up by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 

he Lake Erie & Western. This company in March, 1887, purchased the 
Indianapolis Peru & Chic. road, 162 miles (formerly part of Wabash). 
The capitalization is at the rate of $10,0°0 per miie of bonds, and $20,- 
000 in Common and $20,000 in preferred stock per mile. 

Cc. R. Cummings, Chicago, Pies’t; C. 8S. Brice, N. Y., Vice-Pres’t. 

—(V. 43, p. 12, 49, 66, 152, 274, 431, 607, 634, 671, 746; V. 44, p. 22, 
90, 118, 211, 401, 527, 553, 808.) 


Lake Shore & Michigan Southern,—LINE OF ROAD—Buf- 
falo, N. Y., to Chicago, I., 540 miles; branches owned,324 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 

es. Rvuaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 315 miles. ‘Total road owned, leased and operated, 1,340 miles. 

ORGANIZATION, &¢C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Eric RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo andToledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & F:anklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon and the Northern Central of Michigan, are 
amy er ef reads controlled by ownership of their stock. The Mahou- 

ng Coal RR. is leased and its stock and bonds guaranteed. The New 
York Chicago & St. Louis roadis similarly controlled by the purehase 
made in1l$s82. The Chicago & Canada Southern is also operated by the 
Lake Shore & Michigan South. 

STOCKS AND BoNnpbs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873,4; in 1874, 344: in 
1875, 2; in 1876.34; in 1877, 2; in 1878, 4; in 1879, 6lo; in 1880, 
1881, 1882 and 1883, 8 per cent each year; in ’84, 7: in ’85 and ’86, nil. 

The range in prices of stock since 1870 has been: In 1871, 851,@116\; 
1872, 8319@9814; 1873, 574 @97%; 1874, 677@815g; 1875, 514@ 
8019; 1876, 48% @853; 1877, 45@733g; 1878, 5% 27158: 1879, 67@ 
108; 1880, 9541395; 1831, 11253@135%; 1882, 98 41201g: in 1883, 
92% @114%: in 1884, 591g@104%; in 1585, 50%@897g; in 1886, 76 
@10033; in 1887 to Sopt. 16, 89% @95%. 








" 


Rentals paid ........ 





The first consolidated mortgage bonds are redeemed each year Db 
$250,000 contributed to the ———_ fund. The above bonds of a 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,000,000 Dec. 31, 1886. 


OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through tratlic, or tratlic from competitive points, and its 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8S. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an interest 
charge of $456,890 per annum. 

In 1886 the company sold $349,000 first consolidated mortgage 
bonds to redeem old bonds falling due, and this ‘ot of the consols bear 
only 5 per cent interest and may be redeemed by instalments on Oct. 
1 each year till 1890. 

For the quarter and six months ending June 30, 1837, the report was 
as follows: 

—Quar. ended June 30.~ —6 mos. endcd June 30.— 
1886. 1887. 1586. 1 


87. 
Gross @arnings..... $3,426,530 $4,443,860 $6,931,734 $8,642,417 























Oper. exp. & taxes. 2,144,605 2,419,431 4,227,985 4,827,718 
Net earnings.....- $1,281,925 $2,024,429 $2,703,749 $3,814,699 
Other income....... 45,904 45,210 45,904 63,774 
Total income..... $1,327,829 $2,069,639 $2,749,653 $3,878,473 
Charges........ 22. 1,094,253 1,097,455 2,177,579 2,122,455 
DERONB conc o cccuce $233,576 $972,184 $572,074 $1,756,018 


The annual report for 1886 was published in V. 44, p. 583. containing 
e tables below, showing the earnings and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 
1883. 1884. 1885. 1886. 
Miles operated...... 1,340 1,340 1,340 1,340 

Operations— 

Pass’ger mileage.... 215,715,155 190,503,852 176,830,303 191,593,135 
Rate p. pass. p. mile 2°196 cts. 
Fr’ght (t’ns) mileage * 1,689,512 * 1,410,545 * 1,602,567 * 1,592,044 


Ay.rate p.ton p.m. O'728 cts. O652 cts. 0°553 cts. 0°639 cts. 
Earnings— $ ; $ % 
Wa 4,736,088 4,133,729 3,639,375 4,020,550 
UGE owsoccesseqece 2,480,094 9,353,817 9,031,417 10,329,625 
Mail, exp., rents, &e. 1,297,474 1,351,038 1,462,713 1,509,280 





Total gross earnings 18,513,656 14,843,584 14,133,505 15,859,455 








Operating Expenses— > > bs $ 
Maint’ce of way, &. 2,095,492 1,532,252 1,614,777 2,044,044 
Maint. of equipment. 990,907 1,111,329 1,347,379 1,340,291 
Transport’nexp’nses 6,592,742 5,380,166 5,277,444 5,192,943 
DL: cnncieninad Wines 530,236 521,543 518,663 485,946 
Miscellaneous f...... 792,476 588,231 529,269 668,398 

Total.... ........ 11,001,853 9,133,521 9,287,537 9,731,622 
Net earnings ........ 7,511,803 5,710,063 4,845,968 6,127,833 
P.c.of op.ex.to ear’ gs 59°43 61°53 65°71 61°36 





* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 


law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 





1883. 1884. 1885. 1886. 
Receipts— $ $ $ 
Net earnings ........ 7,511,803 5,710,063 4,845,968 6,127,833 
Interest, divid’s, &c. ae. . seeeees is ° 110,752 
Total income.... 7,670,343 5,710,063 4,845,968 6,238,585 


Disbursements— 
1,876 446,450 


471, ’ 439,168 443,900 
3,132,120 3,220,870 
53,350 ‘ 


3,374,933  3,326,4 
3 a3'3 





Interest on debt..... 





§ 
Ce 


™M 
~~ 























ED éetdccdwece 53,350 53,350 53,35 

DT Eectistecs- sensed a, iain 250,000 250,00¢ 
Total disbursem’ts 3,657,346 3,720,670 4,117,456 4,073,730 

Surplus for div’d.... 4,012,997 1,989,393 728,512 2,164,855 

ividends........... 3,957,320 2,473.325 = ...c.e- 9, 

Rate of dividends... (8) — ar 

I. 6460 cecceeoss sur 55,677 def. 483,932 sur. 728,512 sr*1,175,525 





* From this surplus, $292,522 was applied to reduction of pay-rolls, 
vouchers, &c., at end of 1885. 


2°170 cts. 2°058 cts. 2-098 cts. 
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STOCKS AND BONDS. 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Sonde—P'rinel- 
Miles; Date | Size, or Ameunt pal,When Due. 
For acme of column headings, &c., see note®) of of ar /|Outstandin Rate per; When |Where earonte, and by) "ecke-iaat 
n first page of tables. Road.| Bonds} Value. ®/ Cent. (Payable hom Dividend. 
Lehigh Vatiley—Stock ($106,300 is pref.)...........- is $50 ($33,112,800 14 | Q.—ZJ. Philadelphia, Office. Oct. 15, 1887 
lst mortgage, coupon and registered.............- 101 | 1868 | 1,000 ,000 6 J. & D. wet office; cp.B’KN.A June, 1898 
2d mortgage, aaa Aaa eg aa ala aia le cite 1870 1,000 6,000,000 7 M. & 8. — Ottice. Sept., 1910 
Consol. mort., gold, $a Lis. fd.2p.c.y’ly)cp.&reg.| 232 | 1873 | 1,000 4,257,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. ist mort. , guar.(for $6,00C,000) 60 | 1880 | 1,000 4,500,000 5 M. &N. do do 1920 
Delano Land Company bends, endorsed .......... coor | BEES 1,000 1.395,000 7 J. & J. do do Jan., 1892 
Little Miami Stock, common.....................-.- ae 50 4,837,300 2 Q.—M. Cincinnati. Sept. 10, 1887 
Street con. ist M. t bds (jointly with Cin.& Ind.RR.)| .... | 1864 1,000 250,000 6 J. & J.'Cinn., Lafayette Bank. 1894 
REE EE EL ED 84 | 1882 1,000 1,500,000 5 iM. & N.IN. Y., Bankof America.,; Nov. 2, 1912 
Little Rock & Fort "Smith—iet M., land gr. sink. fd.. 165 | 1875 | 500 &e 2,314,500 7 il. & J.j N. Y. .. Mercantile Co. Jar. 1, 1905 
EE ES A wane CANES +o 510,021 | 7 J. & J.'N.Y., W.C Sheldon & Co.| aal 
Little Rock Miss. River & Texas—l1st mortgage...... 170 | 1876 | 500 &e.) 1,871,500 | 7 J. & J. Last paid Jan., 1882. | Jan. 1, 1906 
2d mort EE RE ye a Ce ae .--- | 1881 1,000 1,106,000 | 7 A. & O.| Last paid April, : 882. 1911 
I EELS CCL AL 31 ee 50 2,487,850 | 314g J. & J.| Philadelphia Office. July 8, 1887 
ETE ETE ETL ae i pee 50 10, 000,000 | 1 | Q.—F. |N.Y.,Corbin Bank’g Co.’ Aug. 2, 1887 
let mortgage, extension. ...............-.22-202-00- ---- | 1860 500 175,00 | 7 (\M.&N. do do May 1, 1890 
I a 95 | 1868 500 1,121,500 | 7 iM. & N. do do May 7, 1898 
TELL LT OTL a 156 | 1878 | 100 &e. 268,905 | 7 KF. & A. do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........-.- 164 | 1881 1,000 3,450,000 | 5g. | Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250,000 7 A. & O. do do April 1, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 600.000 7 M.& 8. do do Sept., 1901 
ne SUREOMOED. cocccccscccccocescsoseoecses oten | asec cies 60.000 7 ar ee eee | 72S. Seeeialae 
Long Island Cily é Flushing—\1st M., coup. or reg.| 10%! 1881 | 1,000 600,000 6 i'M. & N.IN.Y irae ae Co. May 1, 1911 
Income bonds (cumulative) by 000) +h ER 10%; 1881 1,000 312, 000 6 Jan. 1 | May 1, 1931 
Consol. mortgage for $1,250,000. ........... ..... aman 1 er siete 5 a aaa 1937 
Los Angeles & San Divego—1st M. (for $2,860,000). . 27 | 1880) 1,000 6 J. & J! N.Y., Central Pacific. July 1, 1910 
Louisiana Western—\st mortgage, gold ............ 112 | 1881 1,000 6g. J. & J.| N. Y.,South Pac. RR. July 1, 1921 
Louisv. Evansv. & St. Louis.—1st mort. E. R. & E... 72} 1881); 1,000 6 J. & J. Boston. | July 1, 1921 
lst mortgage, gold, for $2,000,000 (2d on 72 M.).| 255 7 1886 1,000 6g. |A. & O. do 1¢ 126 
2d wort., goli, for $3,000,000, Ist coup. due ’87..| 255 | 1886 1,000 Z2to6g.\|A. & O. do pee 
Hunt. Teli City & C. RR., — mortg., gold, guar.. 24 | 1887); 1,000 6 g. |A. & O. do 1927 
Louisville d Nashville—Stock................--..---. 1,612 acaiaed 100 ,000 3 iF. & A.| N.Y.,50 Exchange Pl. Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000.000).} 840 | 1880 1,000 000 62. \J. & D. do do | June l, 1930 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 1883-84. 1884-85. 1885-86. 
1883. 1 . 1 . 1886. Disbursements — ~ 
Assels— fmterest on debst......6.. --ceacce -- 2,057,207 2,059,541 2,048,201 
Railr’d, build’gs, &c. 70,048,600 70,048,600 70,048,600 70,048,600 | General, taxes, float’g int., loss on 
Equipment. ... ...... 17,300, 000 17,300,000 17,300.000 17, 300, G00 Morris Canal, depreciations, &c. 473,355 650,385 682,003 
R’l est. & office prop. 365,780 365,780 365,780 354,167 Ek accakdsiddbnatndamanddietn « 2,372,242 1,660,234 1,331,531 
Ch.& pment 9. dia 4 1. 715,0 9 12, 195068 : - 13a ene 
tocks A " , , -- , , ~ : 7 0 . 5 ‘ 
Bonds hat omy op a S52 030 oa5'De bret "674,400 Total disbursements........... 4,902,804 4,370,160 4,061,735 
0 EEE A "42 1,342 1,454,942 1,461,147 1,525,859) Balance, surplus ......... an dame 37,474 30,103 40,251 
Berta MES Siete 5898 2300988 | 7, 
OB BARG.......- = Me +I 4, t on com.; i on p 
Uncollectedearaings 582/545 1,249'858 1,588/590 1216-810 | oo!” Cae tee aden wae ta 
- oo a 1272 105, hs 1092 105, ae 1854 107,104,924 Little Miami.—Owns from Cinsinnatl O.. to Springfield, O., 84 
- miles; branch, Xenia, O., to Dayton, 16 miles; jeased. Columbus & 
BOCK... wcccecees- 50,000,000 50,000,000 50,000,000 50 000 000 | Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Day- 
Bonds...... + aseaee -- 44,466,000 47 716, ‘000 47,466,000 47,216,00 "| ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, In 
Dividends ........... 1,016,005 26,675 26,674 1 016, 005 4 miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Other liabilities..... 2,506,539 2,975,161 1,131,670 839,148 | Little Miami Railroad proper extends from Cincinnati to Springtield, but 
Profit and loss....-. 4,951,678 4,547,256 6,604,510 8,033,771 | the portion betwe en Xenia and $ 1 is now ope rated as a braneh ; 
f r 1 I al 5 « . 1V ap 9 , 
Total liabilities. 102,940,272 105,265,092 105,228,854 107 104,924 ed teenies oak Geen "ae ae’ a Gaede ane feared oe Xenia 


—(V. 43, p. 6, 23, 245, 634, 774; V. 44, p. 6, 22, 276,401, 583, 693, 
714; V. 45, “ 5, 25, 304.) ' 

Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Cantield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Way ne & Chicago RR. at 40 per cent on gross earnings, 
with $45,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to ‘Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1885, $1¢ 6,236: net, $74,123; rental from renun. RR. and 
interest received, $67,159; payments, $82 199. Gross in 1886, $210,991; 
net, $78,007; rental and interest, $84,398, less to Pa. RR., $7,629. 

Lehigh & Hudson River,—This road was opened from Grey 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders agreed to fund four coupons July, 1885, to Jan., 1887, in- 


clusive. In Dee., 1885, a traftic contract Was made with Lehigh Coal & 
Nav.Co. In 1885-386 gross earnings, $209,244; net, $81,993; interest 


on bonds, $84,674. In 1884-85 gross earnings $17 73,007. net, $65,012; 


deficit under interest, &c., $20,162. Grinnell Burt, Pres., Warwick, N.Y 


Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 
ware Railro:d. to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
Of the above bonds, $100,000 are a Ist mort., and $500,000 2a 
mort. Capital stock, $370,500. Gross earnings in 1885, $62,076; net, 
$12,723. In 1886, net, $13,860. 


Lehigh meg e—Owns from Phillipsburg (Pa. Line), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn Haven to ‘udenried, 
18 mites; Hazle ren ‘eek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsy I- 
vania Line, 60 miles; total operated, 346 niles. 

This is one of the most important of the coal roads Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5‘; in 1878, 1879 
and 1880, 4; in 18381, 549; in 1882, 64; m 1883 and 1884, 8; in 1885, 6; 
in 1886, 4. ‘Prices of the common stock in Philadelphia sine : 1377 were 
as follows: In 1878, 32%@ 424; in 1879, 331¢@55; in 188 0, 460574; 
in 1881. 57149@644; in L882 5814 @67 %: in 1883, 63@73 44; in 1884, 97 
@71%; in ’85, 54482614; in 1886, 9544 @62; in 18~7 to Sept. 17, 55 @57%4. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 44, p.i17. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 

















expenses and income account for the fiscal years ending ead 30, were: 
1883-84. 1884-8 1885-86. 
Earnings— $ ; 
| ST ee ee 6,295,282 6,079,542 5,669,236 
TE ST TE 1,763,429 1,617,236 2,106.469 
Passenger, mail, express, &c...... 889,496 860,139 969,05 
Total gross earnings............. 8, 948,207 8,556,917 8,744,756 
Operating expenses ..............- 9.246,073 = 4,588.908 5,293, S16 
ee $3.70: 134 $3,067,919 $3, 450, 940 
INCOME AC COUNT, 
er’ S4. 1884-85. 1885-86 
Receipts— ~ + 
i 3, 70% 2.134 3, 4 O19 3,450,940 
Other receipts and interest ....... 1,235,144 732,344 GSL,O46 
Total net income. ...........e- 4,910,278 4,400,263 4,101,986 








On Jan. 1, 1865, they leused the Day- 
ton & West. (Dayton to Ind. State line) and the Ric h. & Miami (State line 
to Richmond), and on Feb, 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. Ihe partnership agreement was dissolved Noy. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interestin 
the above-named branches, was leased to the Little Miami for 09 years. 

On December 1, 1869, the Little Miami, with all its branches, &e. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Penusylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent On $4,837,300, interest on debt and %5,000 per 
annum for Little Miani Company’s expenses of organization; the fulfil- 
meut of the lessor’s lease obligation is also stipulate “d. “In 186, rental, 
&e., received, | aay 129; payments, $668,677; surplus, BL5,452, In 
i885 rental, $607,785. ; payments, $664,077; surplus, $15,452; 
loss to lessee, Sie, 976. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark., to 
Fort Sinith, 165 miles; branches, 5 miles; total, 170. In Dee., 1874, 
the property (theu LOO miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. In June, 1883, bon tholders funded 


into 10 year scrip the coupons faliing due July, 1883, and January, 
1ss4. he lands unsold Jan. 1, 1887, amounted to GUY,981 acres, and 


lana notes, $411,876. 

In March, 1887, the proposal was accepted by stockholders to ex- 
change four shares of s'ock for three of the St. Louis Iron Mountain 
& Southern, and the roat thus passed to the Gould interest and an ex- 
tension was put under way from Van Buren to Fort Gibson, in the 
Chrrokee Nation, and this cowpany was consoliduited with others, 
(V. 44, p. 551.) In 1886 gross earnings were $723,345; net, $77,978; 
interest on bonds, taxes, &¢c., $270,708; balance, surpius, eg 
Avunual reportin V. 44, p. 585. (¥. 43, p. 125, 334,457; V. 44, p. 273, 
308, 434, 494, 495, 551, 585.) 


Little Rock Mississippi River & Texas,—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Mic aw be r, 4 miles ; total, 170 miles. This com- 
pany Was a reorganization of the Little Rock Pine Bluif & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1, 1x33, were not paid, and serip 
was offered to bondholders for two years’ interest to be funded. Fore 
closure sults were begun in Nov., 1885, and in Feb., i886, E H. Win 
chester and Johu Reed were appointed receivers. A new plan of reor- 
Cauization was referred to in the CHRONICLE of Gct 30, 1886, p. 515. 
The road was sold Dec, 15, 1886, and sold agai Jan. 28, 1887, and pur- 
chased, as reperied, lu ‘the interest of Jay Gould for the nominal price of 
$1,800,000, (V. 43, p. 515, 607, G18, 738; V. 44, p, 22, 59, 185, 277.) 


Little Schuylkill,.—Owius from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jun. 12, 1863, for 99 years, and sul-leased to Phila. 
& Reading July 7, 1368, The Little Schtykill Railroad is leased to the 
Philadelphia & Reading Railroad for 95 years from July 7, 1368, ata 
tixed annual rental 


Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y.. 95 miles; branches, 82 miles; total owned, 177 miles. 
Le ased—Smithtown & Pt. Jetferson RR,, 19°0 inile 8; Stewart RE. to Bethe 
page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RR., 8°9; Brookivn & Jamaica RR., 9°6; Ne wtown & Fiushing RR., 
3°9; Brooklyn & Mont: uk, o7; N. Y. Brook, & Mun. Beach RR. and 


branches, 20:1; Hunter’s Point & Su Side RR., 15; Far Rockaway 
branch, 43 L. I. City & Finshing RR. 14; White stone Br., 4: Woodside 
Br., 3°9. otal leased and operated, 165 miles. The total of all the 
roads owned and operated is 341°4 miles. “3 
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DESCRIPTION. PR, ey ears INTEREST OR DIVIDENDS. —; oy — 4 
For explanation of column headings, &c., see notes’ of oO | Par a Rate per When Where — and by| Stocks— g 
: on first page of tables. | Roadt.; Bonds) Value. =| Cent. (Payable hom. Dividend. 
Louisville & Vashville—(Oontinued) - | 
banon branch extension, Louisville loan......| 110 | 1863 $1,000 $333.000 6 A. & O.|N. Y.,50 Exchange pl. | Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000), 172] 1881 | 1,000) Pledged. 6 M.& S. do do March 1, i931 
Cecilian Branch, Ist mortgage, sinking fund...... | 4611877) 1,000 909,000 7 M. & 8S. do do | Mar. 1, 1907 
Consolidated Ist mortgage. ...............-.-. ..--| 392] 1868 | 1,000 7,070,000 7 ‘A. & O. do do | April, 189 
Memphis & Ohio, 1st mort., sterling, guar........ | 130 1871 £200 3,500,000 7 J. & D.; London, Baring Bros. | June1, 1901 
et on kv. ico. & oa morte Stonlins----| 135 | 1879 | 1,000| 2:330:000! 6 &. J. &D. N.Y. 50 Exchauwe pl. | poo 1. 1919 
oO ° on uv. e 1. AM eg IME pC mmr mmm met eee eee | e j , st , g. j . “4 +) aM. **% ~ uXe auvce ’ e | ec. 
Collateral trust, 3d mort., gold, sink. fund......... 1,079 | 1882 , 1,000 | 9.684,000 6 ¢. Q—Mar do do ’ | Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94), 783 | 1884, 1,000 5,000,000 6 g. iN -& N. do do | Nov. 1, 1924 
Ist mortgage = Orleans — BRED cone oo! Fe toe re yore 6g. J. & J. do do | Jan. 1, 1930 
2d mortgage ry) “Eee Ore , ,000,000 6 id. & d. do da |Jan. 1, 1930 
Bonds seord by pledge of 2d mort.S.& N.Ala.RR. ‘| 189 | 1880 1,000 1,960,000 6 ‘A. & O.| London, Baring Bros. | April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg., 208 | 1881 | 1,000 3,500,000 6¢. \M. & S.' N. Y., 50 Exchange pl. |March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., ep.| 208 | 1881 1,000 3,000,000 32. M. &S. do do Mareh 1, 1980 
Pensacola Div., lst mort., gold.......... --....---- _ 4511880 1,000 600,000 6¢. M.& 8S. do do Mar. 1, 1920 
Mobile & Montg. Div., 1st M., ($2,677,000)....... | 180 1881; 1,000) Pledged. 6 g. |M. & N. do do May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,000), 104 | 1881 1,000 | Pledged 6 i'M. & §8.| do do ar. 1, 193 
Pensa. & Atl., m. eee. guar., $1,000,000 pledged. | aoe peel wee 2,000,000 6 F. & A.| do do Aug., 1921 
re. Cek, GS Ry Sle MEO ccncccoccenstanecsces | D | 6 ,000 2,850,000 7 J. & J. 1 1 an., 1 
do 2d mort.,coup., for $1,000,000| 175 | 1877 | 100 &e. 92:000/ 7 |A. & O. yo ra on ed 
L. & N. mort. on L. C.&L., gold,$3,208,000 plagd) 175 | 1881) 1,000 50,000 6 ¢. M.&N. do do Nov. 1, 1931 
1st mort., gold, on branches, $15,000 per mile.... 86 | 1887 | 1,000 1,350,000 Kg. M. & N. do do May 1, 1937 
_ _— — ogy eg 5 each month)......, .... | 1882 | 1,000 git 6 A. & O. Philadelphia. Oct. 1, 1887-89 
ar liens, Lonisv. Cin. & Lex...............-06 eccce| cece | ese ecee 942 a wee ee ouisville, Ky. 
Henderson ae Co., Lat mort. = coccccccsece a 1881 — oven g. iM. & S.| N. Y., 50 Raakenae pl. ! Sept. 1, 1931 
Louisville New Albany & Ohicago—Stock........-.. 6 ooes ES Sd” 99 ity ata aie | + saceein : 
Ist mortgage, Coup. OF Teg. ...----.-------+--+----- | 288 1880, 1,000 | 3,000,000 6 6S. & J.|N.Y.,Nat.Bk. Commerce July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div.,coup. orreg) 158 | 1881 1,000 2,300,000 6¢g IF. & A. do do | Aug. 1, 191 
2d mortgage, gold, coup. Or Treg......-.--.--.+---- | 446 | 1883 | 1,000 855,000 6¢. F. & A.| do do | Feb. 1, 1888 
Consolidated mortgage gold (for $10,000,000) eee 520 18386 1,000 3,500,000 6¢g i & 0. do do Jan. 1, 1916 
{ } | 
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The Long Island Railroad went into the hands of a receiver October, 
1877, but in L881 the company resumed possession. The second mort 
gage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dee., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000. In 
August, 1881, most of the holders of Smithtown & Port Jefferson 
bonds and N. Y. & Rockaway bonds agreed to exchange their bonds for 
the consolidated mortgage, bearing 5 per cent. 

No annual rm ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
ment. 

From Oct. 1, 1885, to June 30, 1887 (9 mos.), gross earnings were 
$1,961,059, against $1,844,151 in 1885-6; net, $682,236, agaiust 
$591,837; surplus over tixed charges, $273,655, against $203,6L1. 

The reports tor four years made to the RR. Comimissoners gave gross 
earnings, &., as follows. The surplus ia 1885-36 overall payments 
and dividends was $185,204. 














1882-83. 1883-84. 1884-85. 1885-86. 

Miles operated. ....... Sicdahaite 354 354 354 342 

Earnings and Expenses— $ $ $ $ 

Passenger caruings......... 1,695,177 1,759,597 1,807,346 1,878,447 
Fright earnings........... 718,743 720,630 27,623 798,317 
Miscelianecous carnings.... 271,169 276,005 291,069 317,508 
Gross earnings......... 2,685,089 2,756,232 2,826,478 2,994,772 
Ex] enses and tuxes....... 1,633,814 1,859,505 1,795,252 1,872,225 
Net earnings............ 1,001,275 896,727 1,031,226 1,122,447 
Lease rentals ...........-... 282,466 287,693 297,559 304,063 
ED iiiet ii gic dtten webmail 209,059 190,876 207,922 312,335 


There are also real estate mortgage, $238,000, 5s and 7s; time loans. 
$200,000, xt G per cent. (V. 43, p. 191, 745; V. 44, p. 212, 586; V. 45, 
p. 142, 2172.) 

Long Island vag f & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This is a reor- 

anization of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 gross earnings were about $213,000, of which 40 per cent to 
this company was $85,035; in 1884-5, rental $116,537; in 1885-6, 
rental, $102,495. Alfred Sully, President, New York City. (V. 45, p. 53.) 

Los Angeles & San Diego.—Florence to Santa Ana, Cal., 27 
miles. Leased to Cent. Pac., and rental in 1886 was $33,374. Capital 
stock, $570,800. Chas. Crocker, Pres.,San Francisco. 

Louisiana Western,—(See Mapof So. Pac) Owns from Lafayette, 
La., to Orange, lexas, 112 miles, leases extension in Texas, 7 m.; total, 
112 miles. Lexssed and operated by the South. Pac. Co., being part of the 
through line between New Orleans and Houston. From Jan. 1 to July 
31, in 188? (7 mos.), gross earnings were $152,416, against $357,267 
in 1886; net, $203,001, against $177,097. In 1886 gross earnings 
were $644,689 ; net, $329,217. Surplus over interest and all charges, 

163,559. Gross earnings for year 1885 were $627,317; net, $343,445. 

tock is $3,360,000. (V. 43, p. 133, 163; V. 44, p. 344, 369, 629.) 

Louisville Evansville & St. Louis,—Line of road, New Aibany, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 72 
mues; trackage, Louisville, Ky., to New Albany, Ind., 6m; total oper- 
ated, 260 mules; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, foreclosed in 1878. In Oct.. 1881, 
@ consolidation was made with the Evansv. Rockport & Eastern, and the 

;000 of E. R. & E. lst mortgage bonds stand as a prior lien on that 
vision. The foreclosure sale was made June 9, 1x86. The plan of re- 
organization was in V. 41, p. 720, by which lst mortgage bondholders 
took new second mortgage bonds and a first mortgage of $2,000,000 
was issued as a prior lien. Tne stock is $1,500,000 pref. 5 per cent, non- 
oumulative, and $5,500,000 common; the par of all shares is $100. The 
Huntinburg Teli City & Cannellton RR. (24 miles) bonds are guaran- 
teed by this Co. In 1885-6 groas earnings were $786.229; net, 6213,- 
357. In 1834-85 gross earnings, $716,119; net, $142,224. (V. 43, p. 
125, 274, 302, 431, 452; V. 45, p. 142, S04.) 

Louisville & Nashville.—(See Map.)—LINeE OF ROAD.--Main 
ine—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
ico, Ky.,61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, [ll., to Evansville, Ind., 161; Junce., Ill, to Shawneetown, Ml., 41, 
Belleville, [1l., to O'Fallon, I1L,6; Pensacola, Fla., to Pensacola Junc tion; 
Fla., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junction to Lexington, 67; Louisville H. Cr. & W'port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1.612 miles; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 





Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Elkton to Guthrie, 11; total 


Ohio, 27; Lebanon to Greensburg, 31 





leased and controlled, 410 miles; total operated June 30, 1886, 2,023 
niles. Also owns the Richmond Branch (leased to Kentueky Central), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; Birmingham Mineral Rai'road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 902 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 

ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, exccpt those under leases, a8 
above described. The liabilities for interest are treated mostly as 
belonging directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and [linois. 
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


SrockK AND Bonpbs.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3,080,000 stock soid 
by the city of Louisville, raising the stock outstanding to $21,213,513, 
and $3,786,487 more was then listed, raising the amount to $25,000,- 
000. In Oct., 1884, the remaining $5,000,000 unissued was offered to 
a syndicate at 22% with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stoek; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In 18783, 
50@79; in 1874, 53@59; in 1875, 3612040; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@8919; in 1880, 77@174; in 1881, 
79@110%; in 1882,461.@100%; in 1883, 405g@58 1g; in 1884. 2219 @515%; 
in 1885, 22@51%; in 1836, 335g@69; in 1887 to Spt. 16, 57 @704. 

The general mortgage of 18830 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisv. & Nashv. Lebanone- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior lens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantio 
is a separate company and the bonds are not a direct liability of the 
I. & N. Co., but principal and interest are guaranteed by L. & N. A 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N, 
$1,000,000 ional grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1332 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually begun in Fedruary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortyage. The 
securities pledged were stated in detail in V. 41, p. 445, the par value of 
bonds being $9,633,006 and stocks $18,529,700 ; total, $28,162,700. 

The 10-10 Adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior lien 
and are a second lien on the trust securities pledged under the trus 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 

The mortgage bonds of 18587 on branches are issued at $15,000 per 
mile. U.S. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Valley Branch, the Ind. Ala, & Texas RR. and a number of 
others. (V. 44, p. 751.) 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form sinve 1879 has a snort 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. ; 

From July 1, 1886, to July 31, 1887 (1 mo.) gross earnings were $1,- 
326,663, agst $1,257,207 in1885-6; net, $542,506, agst $55u,182. 

The annual report for 1885-86 was in the CHRONICLE, V. 43, p. 486. 
The comparative statistics (including L¥*st-87) were as follows for the 
roads operated as the Louisville & Nashville system proper 

1882-8 i. 134-85. 1835-86. 1886-87. 
Total gross earns.....$14,351,093 $13,936,347 $13,177,010 $15,080,584 


Oper’g ex. (excl.tax.) 8,823,782 8,182.255 8,213,240 9,017,053 


—_- 





Net earnings......... 5,527,311 5,754,092 4,963,720 6,033,531 
Per ect. of ex. to earn. 61°48 58°71 62°33 60°00 














hs 







































































































SEPTEMBER, 1887. ] RAILROAD STOCKS AND BONDS. 63 
pea \ Ne Slgin _-< _~ \\\ \ \\A\ \s ey Wi ‘s' ee Venes ¥ ea 
Sycamore = M Go? 
: va yune. ; iF Cassopolis |Three\Rivers er 
Cortland ¥ mick R < 
R. : ° . 
Cc. Bs. & Q- LE yy . ‘ ite Pigeon 
Shabbona Aurora “jee S 3k, adit ees 
. 2 wy IChl CITY | Sout’ Ntikhart 
6. pie L. S, 
C- ep) = Otis Li Porte: %, » Goshen Nn i a 
d g , 3 en or TS a. = 
Jolie Hay Ld 7 WCTispgro qd ‘ as — S 
e way < Springsboro Taskell= BALT. & " .. S. 4 & 4 yy 
{le ew ° ah Wanattall iif : 3 O 
ta Seneca ° wy oko S. Wanatahy —TTs. — =. = or 
Ac ty ee A Crosse Knox ymouth : e 
: Fe 2 
2 Cc ite ar i> ~ N, y - Ww. _ 
° Mome tem [Vs ov OF WildeTop “Judson e. Warsaw < 
R = Kankak ~ c & f. & “ 
Dwigeda hy. ankakve s Aert ' Claypool CH), 
out Otto” ro T ayer <<. Medary ville & Ss. * 
“reas i. t. FAIR OAK a OS 8 ‘Winainee A ™%. n 
- St/Anne | 4 Francesvilly ,, oh . 
¥ Le . % a e wert 
Pon tin Cullam «x z) | 3 el 0 on P- we qo 
aeg eet, me wt \c = De Gat ern 
Gilm 41g. sf er ~~, Delphos 
J i. g » R R. & 2) y> & P Yabashk BI 
w. - Lt. : - rm ; sluffton 
Chenva % a = oe $ } yy Sr 
Strawn lt “orth? ss 3 . Ik y o/e t. " a St. My 
4 = ’ Os = ‘ Ss "3 
CEN: 10 W/O% ay? arion Colina, 
wh: Le pe Oxford oY © ; 
“a, Ve a Hartford 
Sloomington \. E. oO": < Porth 
— Paxton - F = 4 & me cs 
a acvilic QF 
hee. a x ws “4 ¥ ea 
é ig ane sm : anal Lidge ille M i 
af * L oe arg or for ie ie NN icotot__ 
= eC a w Ww. nc \\ “ 
‘ns. #| LINDEN t/t es => 
Ss Dans ae w & go 4 oe =. G« oO \e m™ 
| Clinton BLOOM, is *: Cherry é wy ¢ - Grben Y> 
; Urbana ~ : VyedofsE— Se J ¥ > . \ G* : 7 
Monticello e: KS : CRAWF ORDS-> A, va . Ss 
2 Vi L * © >. 4 
st. & Sidney o: 6 . 7 b> Ww, aw” © L\ Riep, 
Wi. : gN =z Lydoga Lig, Pa . New Castly Mo | 
Bement % oY ROACHDALE > ¥, Wwe +r’ a Ss Q¢ ’ 
va %p Chrj. 4 o ¥ OF a= R Ww ki 7 ‘} ts T Dodson 
| ecatur ' 4 t S: Guion co pre cwn th” My 
Ray INOS. 49: Qtrpenters > Danville $s b& st. fe. &/ Cambridge | © 
Lovington \ hainbridge§z @: Rus | 
ne GREEN-8< 208 Me Vila D. 
S 7 | @ IN ; , & Zz 
Sullivan —, Fa w CASTLE " Clayton > eoo® <x: Po i al 
DS 02 5 b / c. / . ’ Vv b ‘a or Y Oxfk rd 
rs cansas ‘S) 4: AS ¢ & * 2 nw cow ¥ 4 Ry 4 
Mattoon R- Braz ww RS Martisfx¥ilie . ~ 4 of {- 
WindsSer ST: Le ~ * pu™ <o SS Frankin s> | 
al : Pr '“s . 0 aw Tami . 
Pana\"?’ Marshall . «| & c O* oor n e t Greensburg Sidmitor - | 
@: ~ A x Morgan T, 4 6 | 
Neoga i . osty 2) hope ! sc } 
| “- Casey w ~~ - A - Columbus : | 
& 5 S Worthing eae {ne se , 
a 3 SON A Faye” ow 
j 8 = *{Sullivan - vo , Jones V. 
ps S - sJoomiP red uth : 
st: = AMaj}jiont Rasinson a " os s Ss ae Ws an Cree 4 
“Te Cs oO, 0 
Vandalia and why 9 . ¥ ys Bio. A. A J serr 
SN ee gy 
re Pr] , ye * yy t 
20, aoe: oO P gee yy aw’ * 
is - * P , 
& * 
— TNS 
orice Flora _* . \ wre * ps & 4 
Odin ew °”p m a Ss See > 
A ee ee OS, SL > 
white “/R.” oy we® RO 
wmf Bfowns lrinccton FREN ‘Jasper Ss. Me. > ee a: 
i t & av SS. 
t. Vernon L ayes 
Failfield Pererethacden saa RS 
” > By Her\ ting? arg Ser 12 Hobbs~ Shelby 
o 
, z y ’ ww <> 7 
ac ‘\\ # YY HEME 3% / Sv 
29 % w& 9 co? } E 
McLeansboro = Cent eville 4 srooks 
L.cqrey ¥ By tf 
vansville ardstown Uc. 
Hend Dioomficld Nichol 
endc}son a Tebehon 3. Sn eh 
Eldorado sine tah — 7 Bardstown 
Owensboro 
d Cecilia 
Shawnce T, f Eliza tbe hi 
Stone Fort g aC Be! dg i le , tuw ow 4no® 
4 » Lt. & 
De Koven < i 
Diy-e u Danville Je, 
RK ' 40. <m 
3 0 Z . gar So “alillwood, | aie 
\ Mad ig a 
| Qo Marion a A a “\ stunt rds V 
P, Ve o . “ a 3 . ‘ 
eetiiaasn Ow -nsboro . . ¢ Live iy, TN 
, Jc, Mummoth Carg , f : A 
rechsburg : wane’ % 
— ———- > Ville ‘ : “s mers t * i 
Paducah Sve Oakland —% Glasgow Je. ee 
“— ‘ Ta i 
; th Rowling Green¥e“a- ihe i 
[ a Memphis Je. Glasgow 
\ te Auburn e Greenwood 
'Celumibus : ee Russellvilic 7 9reT? 
| | Powstend sl MAP OF TUE ; | 
2 May field s iw Cumberjan4, 
ie LOUISVILLE, —-+- 
G ri ?) . .- ae 
suthrie vy Y - -_ bd pw ; 
fc NEW ALBANY & CHIGAce 
U BAC ity ; ys ¥ de® 
LN Mart: Gallatin ae j 
RATLWAY 
,Y reece ‘ rarer - ¢ Annadale 
AND ITS CONNECTIONS. $ 
—_ ea ae = Yi elhurn 
Jounson V, \ ~ < ' 
LPR RRR! & bs. a +} - 


















































































64 INVESTORS’ 





SUPPLEMENT. Vou. XLV, 





/ 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































































ae DESCRIPTION. INT DIVIDENDS. Bonds—Princi- 
Miles | Date | Size,or| 4 mount i — pal,When Due. 
For explanation of column meatine &c., see notes) of of ar |outstanding | Pate per When |Where Payable, and by| Slocks—Last 
on first page of tables. Road.| Bonds! Value. |UVU%Standing nt. |Payable om. Dividend. 
Louisville New Orleans é Texas—Stock ....... nisthieienel " ie $100 me * OES (rer ee a 
lst mortgage, Coup. Or T@g........---22- 2. eno 455 | 1884) 1,000 4 M. & 8.\|N. Y., RB. T. Wilson & Co.| Sept. 1, 1934 
2d mort. income bonds, cum. (payable at “veda _.-. | 1883} 1,000 5 M. & 8. do do Sept. 1. 1934 
Land grant income bonds (not cumulative) ....... 455 | 1884 1,000 6 M. & 8. do do Sept. 1, 934 
RD PP EOE Rn cosccstococccescessccorscecss oo  *. ene 20 214 | Q.—J. | New York, Treasurer. | July 2, 1887 
Mahoning Coal—Common stock....................- GBT cose 50 snail a, errr 
Preferred stock, guar. by L. 8. Sg eneneonseneees 3 50 24 J. & J.| N.Y. Union Tr. Co July 1, "1887 
ist mort., coup., pr. & int , guar., by L.S. & M. So 43 | 1884! 1,000 5 s. & J. July om 1934 
Maine ee eee tines eatiseeds sSbthetdiwonads 527 ne 1 3 CO iii Feb. 15, 1887 
ist mortgage, consolidated........... ............ 304 | 1872 | 100 &e 5&7 \A. & O.|Boston, 2d Nat. Bank.| April 1, 1912 
Collatera trust : bonds for Mt. Desert Branch..... 41 | 1883 tone 5 J. & D.|Bost., Am.Loan& Tr.Co.| June1, 1923 
Sinking fund :0-20 or SRI .... | 1885} 1 6 g. |F. & A |Boston, 2d Nat. Bank.) Feb. 1, 1905 
Bonds ($1,100,000 loan) ~<Fy _ <u 55 |1860-1; 100 &c. 6 M’nthly do do 1890 to 1891 
Extension ponds, 1870, Fs Shite eeectieeemiediniieaic-d 18 | 1870 | 500 &e. 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 - = 2222202222222. 109 | 1868 | 100 &c. 7 jj. & J. do do July, 1898 
European & North American n (Bangor Siesnees 56 | 1869 | 500 &e. 6 . & J.|Bost., Merch’ts’ Nat.Bk.) Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 6 J. & J.|Boston, 2d Nat. Bank.| July, 1891 
Portland a Ka Railroad, Bath City loan........... 30 | 1866 | 100 &e. 6 Q.—J. do do July, 1891 
Portland Raamenes, consolidated mortgage. ---| 71! 1865 | 100 &e. 6 A. & O. do do April 1, 1895 
Manchester wrence—StocK..........-.e.---+.... 7 ee 100 5 M. & N. ~?-_ and Boston.) May 2, 
Mannattan (Elev. }—Comaol. stock. .......cc0e cooc-se i a 100 1llg | Q.—J. |N. Y., Mercantile Tr.Co| Oct. 1, 1887 
eer “ys Elevated, 1st mortgage basin Senumidnie 18 | 1878; 1,000 Ss Ww. & d. do do July, 1908 
2d M. ( y Manhat’n). 18 | 1879 .000 6 M. & N. do do Nov. 1, 1899 
N. Y. Elevated, 1st M. (payable at 105 after 1896); 14/1876] 1,000 7 We @ d. do do Jan. 1, 1906 
do Debentures. coup ........ -.. 14 | 1886 | 1.000 5 M. & 8. do do Mar 1, 191 
Marictia Columbus & N.—1st M.,gold, (Mar. Mineral) 42 | 1885 | 100&c. 6g. |M. & N |N.Y., Farmers’L.&T.Co May 1, 1915 
Marietta d Vorih Georgia—1st M., gold, $7,000 p.m.| 120 | 1881 | 1.000 6g. |\J. & J.|N.Y.,Boody,McLel.&Co.| July 1, 1911 
ae GS, GH Oe BOE GIO... 000 -occccces- ccesccseses 120 | 1881 |} 1,000 6g. \J. & J. do July 1, 1911 
New ‘st mortgage, gold ($16,000 per mile) ....... 112 | 1887; 1,0.0 6g. \|J. & J. do Jan. 1, 1937 
Marquette H. & Vv.—Common I 156 | .... 100 2,378,670 4 i ie oe In 188 
Pref. stock (6 per cent div. guar. by D.S.S. & A.)} 156! .... 100 3,278,456 3 eget Aug. 15, 1887 
1st mort., M.&O., coup. (int. guar. by D 8 - W A.) 50 | 1872 | 100 &c.| 1,427,500 8 J. & D.|Boston, N. Eng. Tr. Co.; June 1, 1892 
M. H. & O. mortgage (int. guar. by D.S.S. «© A.). 90 | 1878; 1,000 576,200 6 M.& 8. do do Mar. 1. 1908 
INCOME ACCOUNT. . ; ; _ gases . g 1°86. . 
o al >. m nterest eeeeesccersaesreaersees+e « 9, 9, 0 4161 D3 
Secstete—~ — 84. 1884-85. 1885-86. — 87. | Rentals, insurance andtaxes. 213,823 217,951 223,869 
Net ear ee eae ial 5, = 3E 7,311 5,754,092 4.963.723 6,033,531 interest Ou car trust bonds. . 50,000 50,000 50,000 
nvest’ f 2907 e see GED 
Income fruin st’s 2,833 198,591 207,807 479,858 , Total charges............ 633.123 raz x #735 407 
come........ . 952.68: CNCIO.....--.---+------0+--- oted b 
* Dusbursemenita 5,800,144 5,952.683 5,171,530 6,513,389 Percen‘age of operating ex. 27-26 66°62 
Taxes................ 309,450 379,845 370, B14 365.316 | . William. Dowd, President, N.Y. (V.44, p. 59,90, 342, 401, 553, 584, 
Rentais.............. ,000 58,333 000 } 621, 713.) 
Interest on debt..... 4,207,223 4, 026,543 4 083. 706 Louisville New Orleans & Texas—(See map)—Line of road 
Divia’son L.. & N.,N. 4.315.819 Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
&D.andM. &M... 113,090 116,242 117,095 ’ ’ Miss., 22 miles ; Washington Co. branch, 34 miles—total owned, 512 
Georgia RR. deticit.. 11,v00 49,299 44,815 miles. Leased -Clinton to Port Hudson, La., 22 miles; total operated, 
Miscelianeous....... 8,377 7,542 10,297 53% miles. This road was built in the interest of the Huntington system 
of roads. and forms the connecting link in that system across the 
Total disbursements. 4,716,145 4,637,306 4,643,727 4,681,135 | Continent from Norfolk to San Francisco. The income bonds are a first 
Balance, surplus.... 11,116,337 11,356,890  ||692,495 1,832,254 | Mortgage on 750,000 acres o! land in the Yazoo Delta. The tirst mort- 


+ 8 $32,338 to be refunded, included in surplus. 
t $42,012 to be refunded, inc:uded in su) plus. 
| $164,692 to be refunded, included in surplus. 


Balance sheet ffor the four years ending with 1885-86 is given below: 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882-83. 1883-84. 1884-85. 1885-86. 
Asseis— 


Road,equipment, &ec. 67,385,426 67, 776,064 67 9 30, S74 68,433.991 
Timber & quar. lands 715,773 11 593,746 
Btocks owned....... 18,565,852 16.904'853 2, 00: 5590 1,298,347 
Bonds owned....... 5 4,.249,%61 4,435 ’098 


Stks&bds.heldintr’t 9,527,878 9,527,878 9,527,878 9,527,878 











Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771, = 1,9 5,654 
Materials, fuel, &c.. 833.112 762,273 726,624 926,262 
Cash on hand........ 242,929 297,316 404,714 303,976 
Bo. & No. Ala. RR 1,454,904 1,565,468 1,733,805 2,071,723 
Nash. & Dec. RR.... 573,044 599,178 603,250 61%.148 
Other roads......... 921,690 1,172,928 1,567.793 635,978 
C.C. Baldwinacc’t{!. __........ 1,005,929 850,809 850,808 
Binking fund..... ... 50,000 50,000 40,000 saree, seal 
SE MPS LA OT MD 2,479,344 2,068,656 
Total assete..... 94,222,561 96,324,187 94,591,970 93,705,275 
Liabilities— + $ ~ 
Eee 30,000,000 30,000,000 30,000,000 30,000,000 
Bonde 2d debt*........ 57.903,230 57,530,712 61,958,314 61,355,254 
Louisville bonds... 850.000 850,000 850,000 201,000 
Debentures.......... 567,400 ie, 6 ea 
Bills payable........ 526,558 3,599,266 189.279 41,229 
Eee 445,359 47 5,759 499,435 501,528 
Miscellaneous....... 36,094 34.933 34,774 34,327 
June pay-rolls, &c.. 1,130,936 1,286,152 1,060,168 1,571,937 
Protit and loss....... es eee 8 8=©6lncaseces 06© «| eon eeees 





Total liabilities.. 94,222,561 96,324,187 94,591,970 93,705,275 


* The bonds deposited in the $10,000,000 trust have been deducted here 
+ Includes $5,000,000 L. & N. stock unissued. 
~ An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 
—(V. 44, p. 59, 185, 308, 434, 458, 586, 713, 751; V. 45, p. 26, 239, 304. 


Louisville New Albany & Chicago —(See map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 
miles; How land Junction to Hammond, Ind., 160 miles; Be dford, Ind., 
to Switz City, 43 miles; Orleans. Iud.. to French Lick Spr., 17 lg 
miles; ‘otal owned, 509 miles; leased—Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; totul leased, 29 miles; total operated, 617 miles. A lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881 consolidated with Chicago & Ind. Air Line, and stock 
increased to $5, , giving 15 per cent increase to stockholders of 
record Aug. 31. 

The consolidated bonds of 1886 were made for the authorized amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding. and the balance 
$1,70 ,000 used for building new road, for improvements, &c. In June, 
1887, all the car trust certificatys were to be ; aid off. 

Fiscal year ends Dec. 31. The aunual report for 1886 was in V. 44, 
p. 584. Earnings, expenses and charges have been as follows : 














1884, 1885. 1886. 
Gross @arnings.............. $1,564,436 $1,680,454 $1,919,189 
Operating expenses......... 1,365,144 1,332, 35 1,278,528 
Net earnings............. $199,292 $348,418 $640,661 





gage bonds are issued at $30,000 per mile on the main lins and $20,000 
per mile on the branch lines. The second mortgage bond~ are *‘in- 
comes,” receiving ‘nierest only when earned, but unpaid interest is 
cumulative; afrer Sept., 1888, these bonds may be paid offat 105. Mr. 

. Wilson, Pres., N. Y. From Jan. 1 to July 31, in 1887 (7 months), 
gross earnings were $1,036,079, agcinst $842,141 in 1886; net, 
$247.177, agains! $156,049. Gross earnings for year 1856, #1, 803, 785; 
net, $551,222. Gross in 1885, $1,390,717; net, $360,711. (V. 44, p. 60, 
185, 308, 434.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 vears from March 1, 1866, and the rentai is $62,500 per annum. 

Mahoning Coal Railroad.—Andover to Youngstown, O.. 38 
miles, aud branches for ore and coal, 5 miles; total,43 m. On July 1, 
154, the road was leased in perpetuity to the Lake Shore & M.8. T 
L. 8. & M. So. guarantees the principal and interest of the 1st mestenas 
bonds, and guarantees 5 per cent per annum on the pref. stock. 

Maine Central,—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, #07 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junetion to Lewiston, 4°7 miles; total owned, 303: 2 miles. Leased-- 
Burnham Junction to Belfast, 33°1 miles; Newport Junction to Dexter, 
14 miles; brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
total leased, 221 miles Total operated, 527°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebee 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also ¢ onsolidated with the Maine Central. 

There are also $58,000 5 per cent debenture bonds due 1894 and 
$20,000 Shore Line ra per cents due 1923. The annual report was pub- 
lished in V. 43, p. 773, for the fiscal year ending Sept. 30. 

FISCAL gone 
1882-83. 883-84. 1884-85, 1885-86 
Total gross earnings $2,835,494 $9, $16,373 $2,839,779 $3,001 076 





Expenses and taxes. 1, 839,707 1,750,710 1,730,902 1,820,740 
Net earnings..... $995,787 $1,065,663 $1,108,877 $1,180,336 
INCOME ACCOUNT 
Receipts— 1882-83 (883-84. 1884-85. 1885-86. 
Net earnings........ $995,787 $1, = at $1, es 877 $1,180,336 
Other receipts....... 29,121 421 7,828 7,400 





Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 


Disbursements— 
Rentals paid ........ $182,958 $189,000 $189,000 $189,000 
Interest on bonds... 644.146 661,395 701,767 707,130 
Dividends.... ....... 197,522 215,532 215, s41 215,578 








Total disburse’s $1,024,626 $1,065,927 $1,106,308 $1,111,708 
CC aa $282 $10,157 $10,397 $76,028 
—(V. 43, p. 102, 217, 334, 458, 618, 773.) 

Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at a rental of $11,000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR., which is operated by Concord RR 

In June, 1887, the M. &. L. voted to lease its road for 50 years to 
Boston & Maine at a rental paying 10 percent divideuds. The fiscal 
year ends March 31. Gross earnings in 1885-86, $i77.s04, Deo., $100,- 
vow In 1886-7, gross, $172,524; net, $100,691. (V. 44, p. 807.) 

Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1279, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles Date Bize,Or| mount pal,When Due. 
For explanation of column mending. &c., see notes; of Par |ontstanding |2ate per| When |Where Payable, and by| Slocks—Last 
on first page of tables. Road. Bonds| Value. |VUbStanding | Cent. |Payable om. Dividend. 
Louisville New Orleans é Texas—Stock ..........-.... ES a $100 ial AN eee ee coe 
Se. GO, GEERT. coscncc cocesveee saves 455 | 1884) 1,000 4 M. & 8.|N. Y., RB. T. Wilson & Co.| Sept. 1, 1934 
2d mort. income Sante. cum. (payable at 105). ..-- | 1883); 1,00 5 M. & 8. do do Sept. L, 1934 
Land grant income bonds (not cumulative) ....... 455 | 1884 1,000 6 M. & 8. do do Sept. 1, 1984 
ee Eo. sc. chnnndecescneboodesesess oe —6—6dhS5gg 20 21g | Q.—J. | New York, Treasurer. | July 2; 1887 
Mahoning Coal—Common SaeT pustinipannteineetin ON Bates 50 it a ORE, BRO Ss, eae ance 
Preferred stock, guar. by L. 8. & M.8............. 43 i .... 50 24 J. & I N. Y. Union Tr. Co July 1, aee7 
ist mort., coup., pr. & int , guar., “3 8. & M. So 43 | 1884! 1.000 5 J. & J July 1. 1934 
Maine I  cusecbalibacnne 527 we 1 3 iP. Feb. 15, 1887 
ist meen, pe consolidated. .......... --.---..-.-- 304 | 1872 | 100 &e. 5&7 |A. & O.|Boston, 2d Nat. Bank.| April 1, 1912 
Collatera) trust bonds for Mt. Desert Branch..... 41 | 1883 iors 5 J. & D. Bost., Am.Loan& Tr.Co.|; June1, 1923 
Sinking fund :0-20 gold bonds.................... .... | 1885 | 1,000 6 g. |F. & A |Boston, 2d Nat. Bank.) Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ......... 55 |1860-1| 100 &c. 6  |M’nthly do do 1890 to 1891 
Extension ponds,  Rtinceidtuscnnennement 18 | 1870 | 500 &e 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for 1. BGD000 2... ccccccccece 109 | 1868 | 100 &e. 7 7 & 2 do do July, 1898 
European & North American a (Bango? loan)....... 56 | 1869 | 500 &e. 6 . & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 6 J. & J.|/Boston, 2d Nat. Bank. = hy 1891 
Portiand & Railroad, Bath City loan........... 30 | 1866 | 100 &e. 6 Q.—J. do do July, 1891 
Portland & Kennebec, consolidated mortgage....| 71 | 1865 | 100 &c. 6 |A. & O. do do April 1, 1895 
Manchester @ Lawrence—Stock.............---+.--- i a 100 5 M. & N.|Manchester and Boston.) May 2, 1887 
Mannatian (Elev. po DSMOOE. BEDOK. 00 cccccce cowcccs i 1 | lly | QJ. (N. Y., Mercantile Tr.Co| Oct. 1, 1887 
a Elevated. lst mortgage..........-.. 18 | 1878; 1,000 6 oi a. do do July, 1908 
d M. (guar. ce Manhat’n). 18 | 1879 | 6 M. & N. do do Nov. 1, 1899 
x v. moneet, lst M.(payable at 105 after 1896) 14 | 1876 ; 7 J. & J. do do Jan. 1, 1906 
do Debentures. coup ............ 14 | 1886 1.000 5 M. & 8. do do Mar 1, 1916 
Marietia Columbus & N.—1st M.,gold, (Mar. Mineral) 42 | 1885 pty 6g. |M. & N |N.Y., Farmers’L.&T.Co|; May 1, 1915 
Marietta d Vorih Georgia—1st M., gold, $7,00U p.m.| 120 | 1881 6g. |J. & J.iN.Y. Body, MecLel.&Co.| July 1, 1911 
24 murt. ($6,000 per mile)..........0....ccsccccces 120 | 1881 1000 6g. \J. & J. do July 1, 1911 
mend ist mortgage, gold ($16, 000 per mile) ....... 112 | 1887; 1,0.0 S00, 6g.\J. & J. do Jan. 1, 1937 
rquette H. & VU.—Common stock ...............2.. | lUUlh_eor 100 2,378, ‘670 4 | ~nne0dls In 188 
Pref. stock (6 per cent div. guar. by D.S.8. &A.)} 156/ |... 100 3,278,456 3 7 > > ieee Aug. 15, 1887 
ist mort., M.&O., coup. (int. guar. by D S S.w A.) 50 | 1872 | 100 &c. 1,427,500 8 J. & D. wer N. Eng. — Co.| June l, 1892 
M. H. & O. mortgage (int. guar. by D.8.S.«A.).) 90) 187 1,000 576,200 6 M.& 5. Ma 190 
INCOME ACCOUNT. | cae , yas. asthe. ; 9 iss : 
J of z ¥ NNIVOPOSL 2. wccccccccccrccccces:s 9,< 9,30 461,53 
Receipts— oat eae —s 55. 1885-86. es 87. | Rentals, insurance andtaxes. 213,823 217,951 223,869 
Net earnings ........ 5,527,311 5,754,092 4.963.723 6,033,531 | {Mterest ou car trust bonds.. 50.000 50.000 50,000 
invest’ , wf ‘ 5 : : —_— 
Income froin invest’s 272,833 198,591 207,807 479,858 ” Total charges.......-..-- 8683.123 $637.2 1 #735,407 
income........ 52.68: CHCIG. 22. +002 -oec- coe oeeee- ted et , 
Ds > TO acon 5,800,144 5,952.683 5,171,530 6,513,389 Percen'age of operating ex. 37°26 79-97 : 
ia 309,450 379,845 370,814 365,316 | _ William. Dowd, President, N.Y. (V.44,p. 59,90, 342, 401, 553, 584, 
Rentais.............. 67,000 58,333 5,000 621, 713.) 
Interest on debt..... 4,207,223 4,026,543 4,085,706 Louisville New Orleans & Texas—(See map)—Line of road 
Divia’son lL. & N.,N. 4.315.819 Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
&D.andM. &M... et ,090 116,242 117,095 atanies Miss., 22 miles ; Washington Co. branch, 34 miles—total owned, 512 
Georgia RR. deficit... Vv00 49,299 44,815 miles. Leased -Clinton to Port Hudson, La., 22 miles; total operated, 
Miscelianeous....... *8’ 377 7,542 10,297 534 miles. This road was built in the interest of the H untington system 
of roads. and forms the connecting link in that system across the 
Total disbursements. 4,716,145 4,637,806 4,643,727 4,681,135 | Continent from Norfolk to San Francisco. The income bonds are a first 
Balance, surplus .... 1,116,337 +¢1,356,890 692,495 1,832,254 | Mortgage on 750,000 acres o1 land in the Yazoo Delta, The tirst mort- 


t + B32, 338 to be refunded, included in surplus. 
{ $42,012 to be refunded, inc!uded in su plus. 
i $164, 692 to be refunded, included in surplus. 


Balance sheet ffor the four years ending with 1885-86 is given below: 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








1882-83. 1883-84. 1881-85. 1885-86. 
Assets— $ $ 

Road,equipment, &c. 67, 385, 426 67,776,964 67 930, 874 68, ey a3 
Timber & quar. lands 715,77 648,024 689,941 746 
Stocks owned....... 18,565,852 16.904,853 2,005,590 1 398'3 47 
Bonds owned....... 1,940,623 4,050,673 4,249,861 4,435,098 
Stks&bds. heldin tr’t 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 2,011,330 1,922,803 1,771,487 1,9 ‘5,654 
Materials, fuel, &c.. 833,112 762,273 726,624 926,262 
Cash on hand........ 242,929 297,316 404,714 303,976 
Bo. & No. Ala. RR... 1,454,904 1,565,468 1,733,805 2,071,723 

Nash. & Dec. RR.... 573,044 599,178 603,250 618,14 
Other roads......... 921,690 1,172,928 1,567.793 635,978 
C.C. Baldwinace’tt. —_........ 1,005,929 850,809 850,808 
Binking fund..... ... 50,000 50,000 40,000 act aula 
SE eee 2,479,344 2,068,656 
Total assets..... 94,222,561 96,324.187 94,591,970 93.705,275 

Liabilities— $ $ $ 
I achie ba iis a oie eanliel 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57.903,230 57,530,712 61,958,314 61,355,254 
Louisville bonds.... 850,000 850,000 850,000 201,000 
Debentures.......... 567,400 ee 
Bills payable........ 526,558 3,599,266 189.279 41,229 
SS ES 445,359 475,759 499,435 one 
Miscellaneous....... 36,094 34.933 34,774 34,32 

June pay-rolis, &c.. 1,130,936 1,236,152 1,060,168 1,57 1937 
Protit and loss....... en «ee 8 =[eencsees 4§ sedesees 





Total liabilities.. 94,222,561 96,324,187 94,591,970 93,705,275 


* The bonds deposited in the $10,000,000 trust have been deducted here 
t Includes $5,000,000 L. & N. stock unissued. 
¢ An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 
—(V. 44, p. 59, 185, 308, 434, 458, 586, 713, 751; V. 45, p. 26, 239, 304. 


Louisville New Albany & Chicago —(See map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 
miles ; Howland Junction to Hammond, Ind., 160 manos 5 Bedford, Ind., 
to Switz City, 43 miles; Orleans, Iud.. to French Lick 8 w., 17 lg 
miles; :otal owned, 509 miles; leased—Hammond to Chicago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; totul leased, 29 miles; total operated, 617 miles. lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881 consolidated with Chicago & Ind. Air Line, and stock 
increased to $5, ,000, giving 15 per cent increase to stockholders of 
record Aug. 31. 

The connalideted bonds of 1886 were made for the authorized amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 

1,70 ,000 used for building new road, for improvements, &c. In June, 
i887, all the car trust certificates were to be ; aid off. 

Fiscal \ear ends Dec. 31. The aunual report for 1886 was in V. 44, 
p. 584. Earnings, expenses and charges have been as follows : 

















gage bonds are issued at $30,000 per mile on the main line and $20,000 
per mile on the branch lines. The second mortgage bond~ are *‘in- 
comes,” receiving ‘nrerest only when earned, but unpaid interest is 
cumulative; afrer Sept., 1888, these bonds may be paid off at 105. Mr. 
ie Be Wilson, Pres., N. Y. From Jan. 1 to July 31, in 1887 (7 a 
gross earnings were $1,036,079, agcinst $842,141 in 186; 
$247.177, agains! $156,049. Gross earnings for year 18>6, $1, 803, 735, 
net, $551,222. Gross in 1885, $1,390,717; net, $360,711. (Vv. 44, p. 60, 
185, 308, 434.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is @ 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 vears from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal Railroad.—Andover to Youngstown, O.. 38 
miles, aud branches for ore and coul, 5 miles; total,43 m. On July 1, 
144, the road was leased in perpetuity to the Lake ‘Shore & M.8. The 
L. 8S. & M. So. guarantees the principal and interest of the Ist mortgage 
bonds, and guarantees 5 per cent per annum on the pref. stock, 

Maine Central.—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction > 
Skowhegan, 07 miles; Bath to Farmington, 71°2 miles; Crowle 
Junction to Lewiston, 4°7 miles; total owned, 303° 2 miles. Leased-- 
Burnham Junction to Belfast, 33°1 miles; Newport Junction to Dexter, 
14 miles; brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles; 
total leased, 221 mil*s Total operated, 527°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebes 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec pad Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

There are also $58,000 5 per cent debenture bonds due 1894 and 
$20,000 Shore Line 6 per cents due 1923. The annual report was pub- 
lished in V. 43, p. 773, for the fiscal year ending Sept. 30. 

FISCAL —_ v1 
1882-83. 883-8 1884-85. 1885-86. 
Total gross earnings $2,835,494 $2,816. 373 $2,839,779 $3,001,076 





Expensesand taxes. 1, 839, 707 1,750,710 1 730,902 1,820,740 
Netearnings..... $995,787 $1,065,663 $1,108,877 $1,180,336 

: INCOME ACCOUNT 
Receipts— 1882-83 (883-84. 1884-85. 1885-86. 
Net earnings........ $995,787 $1,065,663 $1,108,877 $1,180,336 
Other receipts....... 29,121 10,421 7,828 7,400 





Total income.... $1,024,908 $1,076,084 $1,116,705 $1,187,736 
Disbursements— 





Rentals paid ........ $182,958 $189,000 $189,000 $189,000 
Interest on bonds... 644,146 661,395 701,767 707,130 
POV EOIIEEE. ccc coccece 197,522 215,532 215,541 215,578 

Total disburse’s $1, 024, 024,626 $1,065,927 $1,106,308 $1,111,708 
SSeS $282 $10,157 $10,397 $76,028 


—(V. 43, p. 102, 217, 334, 458, 618, 773.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles; leased, Methuen Branch of ‘the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at a rental of $11, 000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR., which is operated by Concord RR. 

in June, 1887, the M. & L. voted to lease its road for 50 years to 
Boston & Maine at a rental payiog 10 per cent divideuds. The fiscal 
year ends March 31. Gross earnings in 1885-86, $.77,s0., Ne., $100,- 
vow In 1886-7, gross, $172,524; net, $100,691. (V. 44, p. 807.) 

Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) t» lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 





1884, 1885, 1886, 
Gross @arnings.............. $1,564.436 $1,680,454 $1,919,189 
Operating expenses......... 1,305,144 1,332, 35 1,278,528 
Wet earnings............. $199,292 $348,418 $640,661 


October, 1881, by agreements among the three companies, which were 
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ESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinoi- 
For explanati : 1 headings, &c., see notes — — ‘iz0, or Amcunt |Rate per} When {Where Payabl db Poe ~ 
or on of column , &., . n ere Payable, an — 
on first page of tables. Road.| Bonds| Value. |OUtstending | "cent, !payable om. *| “Dividend. 
Ma teH.40.—( Cont’d)—Bonds for ext.,&c.,guar; .._. | 1883 | $1,000 6 J. & D.'|Boston, N. Eng. Tr. Co. Junel1, 1923 
nuns A O. Seb nate, 2b Seer. & Weat., guar...... re 1885 ae 6 A. & O. do do f April 1, 1995 
ry & 2d. mort. one yonds, Ala. & Miss. Div.| 181 oor sone g : . é _- site” “guenetes “eee Jan. 1 us 
‘ RE SRE IEE EE: IS nanan oan , ; rn) 0 
Consol, gold ($1,400,000 1st m. on 93m.in Tenn.)| 292 | 1877 1,000 7g. iJ. & J. do do Jan. 1, 1915 
General wrt ay iedeasmunimanesen aidineennee ---| 292} 1884); 1,000 62. \J. & J. do do Jan. 1, 1924 
Memphis @ Lit k.—1st preference mortgage....| 133 | 1877 |1,000&e 8 **) i May, 1883-84 
General mort., land grant, (s. f. $10,000).......... 133 | 1877 | 250 & 8 i 2 ite , 19 
Mexvwan COentrat (Mexico.j)—1st mort., reg., gold ...|1,340 | 1881 | 1,000 4g.iJ. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cumulative, reg......... a? eer. 1,000 3 J Y 1 do July 1, 1911 
Coupon notes for interest funded.... ...... pnaenes ---- | 1884 |100, &c. 10 J. J. do July 1, 1889 
Debentures (secured by collateral) (V. 39, p.733)| .... | 1885 | 1,000 10 J. & D. New York. Dee, 1, 1927 
Mexican National—1st M., new, gold ($9,000 p. m).| .... | 1887 | 1,000 6g. J. & D. New York. Dee. 1, 1927 
2d mort., series ot Sol ee ee) eeeccceer ete cere 1887 1,000 6 g. eee ewmeeeewee — Ff #&# # ae are eee 
rn. er ores TE”... ceceassoccsenccosd] coos | BOOT | Bd 6 g. SO eee Fe Cre ae 
3d mort. debentures (income) .... ........ .-..---- coor | -oe- (1,000KC 5 nc” i ieinillaiieaes ~ ie he, Neila 
Fee eee eo rvottence, aod (815,000. | 16 | 1881 | 1,000 Sg B&B cence July 12 1991 
0 st mo e, gO . m. , . \J. ae er oa u . 
Michigan Guvdcitek aon enene capt ™ eadied 1,502 | .... 100 2 ° F. & A.| Grand Central Depot. Aug. 15, 1887 
Consolidated mortgage ($2,000,000 are 5s).......| 270 1,000 7&5 |M.&N./N. Y., Union Trust Co.) May 1, 1902 
M. C. Michigan Air MOTtZage.. ..ce---ce-----| 103 | 1870 1,000 8 a. & J. ) do Jan. 1, 1£90 
Mic} Line 1st mort., assumed by M. C.... 10 | 1870 | 1.000 8 M. & N. do do Nov., 1890 
M. ©. bonds, mort. on Grand River Valley RR. .. 84 | ’79-86; 1,000 6 M. & 8. do do Sept., 1909 
Kal. & So. Hav., 1st and 2d morts., guar......... 39 | ’69-70; 1,000 & M. & N. do do Nov. 1, ’8¢- 
Grand River Valley, stock, guar.. ................ 84] .... 100 2% J. & J. do do July, 1887 
Detroit & Bay City 1st en’d. and bridge.... ...... 145 |1872-3) .... 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad....... 145 | 1881 | 1,000 5 M. & 8. do do ar. 1, 1 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 | 1.000 8 M.& 8. do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol. mort......... 298 | 1880); 1,000 6 M. & 8. do do Sept. 1, 1891 
Middletown Unionville 4 Water Gap—l1st mortg. ext.| ,13§) 1866 anes 5g. M.& N.|N. Y., N. Y. Susq. & W.| 1911 
do 2d mort. guar. ... ...... sons | Baee eens 5 \J . &D. do do | 
} 


























supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other ag Fema. and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which al liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stocks in the other companies, viz: For Manhat- 
tan, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan. 110 per cent. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was against the Company in the Lahr and 
Wagner suits referred to in Y. 44, p. 173. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for new equipment, new construc- 
tion, tax arrearages, &c. as 

The stockholders of the Manhattan Eievated RR. had the privilege 
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur- 
ban Railroad Co. on certain terms. See V. 43, p. 49. 

From Oct.1 , 1856, to June 30, 1887 (9 months), gross earnings were 

6,063,389, against $5,537,347 in 1885-6; net, $2,647,642, against 
1324897" surplus over interest, rentals and taxes, $!,187,117, against 

The reports for year ending Sept. 30 have shown the following income: 











i 1883-4. 1884-5. 1885-6. 
IEEE, on ccccctoonseete $6,726,359 $7,000,567 $7,426,216 
Operating expenses........ .... 3,884,949 3.967,983 — 4,234,601 

ee $2,841,416 $3,032,584 $3,191,615 
Interest on bonds, and rentals.. 1,381,713 —= 1,459,043 1,531,984 
EE $1,459,697 $1,573,541 $1,659,651 
Deduct dividends................ 1,170,000 1,560,000 1,560,000 
See ‘$289,697 $13,541 $99,631 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the rvads: 





Passengers. Earnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,525 | 1882-83.. 92,124,943 $6,386,506 
1879.80.. 60,831,757 4,612,976 | 1883-84... 96,702,620 6,726,359 
1880-81.. 75,585,778 5,311,076] 1884-85 103,354,729 7,000,566 
1881-82... 86,361,029 ,973,633 | 1885-86 115,109,591 7,426,216 
—(V.43, p. 49, 459; V. 44, p. 173, 244, 621, 654; V. 45, p. 272, o04,) 


Marietta Columbus & Northern,.—Road from Marietta, O., to 
Joy, 38 m.; Branch to Stuart, 4 m., to be built. Formerly the Marietta 
Mineral road, and name changed (no foreclosure). In 1887, gross earn- 

for six months from Jan. 1 were $22,479; net, $11,768. Grees 
earnings in 1886-87 were $71,¢53; net, $39,991. W. P. Cutler, Mari- 
etta, O., President. 

Marietta & North Georgia.—This narrow-gauge road, completed in 
the fall of 1886, exiends from Marietta, Ga., to Murphy, N. C., 112 
miles, and is projectid from Atlanta, Ga., to Knoxville, Tenn., 200 
miles. Stock is $1,560,000. About $1,500,000 has been subscribed by 
int rested parties, including $275,000 bv the city of Knoxville; and to 
provide additional means required to finish and equip the road, and to 
retire all the bonds heretofore issued, the company has mortgaged its 
entire road, built and to be built, to the Central Trust Company of New 
York, to secure first mortgage consolidated bonds for $4,500,000. The 
whole amount of bonds heretofore issued was $1,166,000, the holders 
of which have the right to exchange for bonds of the new issue, and 
more than half of the holders have assented to the exchange, Gross 
earnings in 1886-87 were $77,366; net, $40,208. R. M. Pulsifer, Presi- 
dent, Boston. (¥. 43, p. £47, 678, 607.) 


Marquette Houghton & Ontonagon,.—(See Map Duluth South 
Shore & A.)—Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largely of transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth South Shore & Atlantic RR., with which 
ray a close contract was made under date of April 15, 1887, by 
which the D. 8. 8. & A. operates this road and agrees to pay the interest 
on bonds and six per cent yearly on the pref. s'ock as it stands above. 
The report for 1886-7 showed the following: Net income., $427,995. 
Disbursements—Interest on debt, $305,552; dividends, $56,467; total 
disbursements. $362,019. Balance, surplus, $65,976. (V. 43, p. 547; 
VY. 44, p. 681; V. 45, p. 142.) 


Memphis & Charleston.—(See Map of East Tennessee Vir- 
inia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 
ranches—to Somerville 14 miles, to Florence 6 miles; leased, Steven 
son to Chattanooga, 40 miles; total operated, 330 miles. This road was 
leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from way A 1, 1877. Of the consolidated mort- 
€, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 

, assigned to a trustee, and thus stand higher in value. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 
Trust Co. for the E. T. V. & G. Co 


From July 1 to July 31 in 1887 (1 month), gross earnings were $127,- 
897, against $95,463 in 1886; net, $54,973, against $20,590. 

For the yearending June 30, 1887, gross earnings were $1,643,313 ; 
net, $448,022, and in 1885-86 $1,323,529 gross and $386,315 net. 
—(V. 43, p. 190. 368, 398, 516, 5°78. 671; V. 44, p. <2, 149, 300, 551, 
713; V. 45, p. 26, 180, 239, 272, 304.) 


Memphis & Little Rock.—Owns from Little Rock, Ark., to Mem- 
phis, Tenn.,135 miles. Default was made Novy., 1872, and the property 
sold in foreclosure. The road was again gold and reorganized April 28, 
1877. The stock is $1,500 000. The company had a land grant from 
Congress of 1,000,000 acres. 16 April. 1880, control of this company 
was purchased by parties in the interest of the St. Louis & Tron Moun- 
tain. Afterward default was made on the coupons and in August, ’84, 
the property was placed in hands of trustees of the gencral mortgage, 
Litigation ensued between the trustees andthe company (St. L. & Tron M. 
interest), and in Jan., 1887, the U. 8. Supreme Court decided in favor of 
the trustees and held they had a right to be subrogated to the lien of 
the State. In April, 1887, the road was again scld and bid in by the 
Dow party, and other sales pro forma to perfect title were made May 
24 and Sept 27,1887. YV. 44, p. 149, 185, 495, 681; V. 45, p. 304, 341.) 


Mexican Central (Wexico),.—In May, 1887, the mileage was— 
Main line from Mexico City north, to El Paso del Norte 1,225 miles, 
106 miles on Tampico Division, 11 miles on Guanajuato Branch, and 16 
miles on the Pacific Division, and a short branch,7 miles, to stone quarry, 
made a total of 1,565 miles. Other work in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte, 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company had a subsidy from 
the Mexican Government of $15,200 per mile on most of the lin 
payable in “ certificates of construction to be redeemed with 8 per cent 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In June, 1885, the Mexican Government stopped pay- 
ing all subsidies, but resumed July, 1886,0n a basis of % of 1 per cent, 
increased to 1 p. ct. Jan. 1, 1887, and after that 1 per cent every six 
months, till July, 1890 the full 8 per cent is reache’. The incomes are 
convertible into stock at par. he stock is $35,000,000. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of Ist mort. bonds 
issued stood in May, 1887, at $13,670,000, and $2,500,000 of the:e were 
deposited as collateral for the debenture bonds. 

In Dec., 1885, it Was proposed to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
up to Jan. 1, 1587, all the bondholders except $1,338,000 had 
assented to this arrangement and exchanged their 7 per cent coupons for 
a sheet of 4 percents. In July, '86, and Jan., ’87, all coupons falling 
due were paid 49 in cash and Jgin assented Ist mortg. hds. in treasury 
of Co. From April 1, 1887, cash payments were resiuned on the bonds 
as coupons fell due. 

From Jan.1to July 31, 1887 (7 morths), gross earnings were $2.692,- 
157, against $2,119,804 in 1886; net, $1,190,959, against $058,852 (in 
Mexican currency). 

The annual report for 1886 was in V. 44, p. 619, 625. showing gross 
earnings of $3,857,705; net, $1,404,617, equal in U. 8. money to $1,102,- 
071; subsidy collections in 1886, $58,437. Tolal subsidy collections 
from the beginning, $3,782,492, equal to $3,237,589 in U. 8S. money. 
—(V. 43, p. 88, 162, 368, 547, 671, 746. 766, 774; V. 44,p. 22, 149, 211, 
246, 275, 308, 243, 466, 619, 625, 681; Vol. 45, p. 53, 113.) 


Mexican National Railroad (Mex,.)—In Oct.,1886, road was from 
Corpus Christi to Laredo (Texas Mexican RR.), 161 miles; Laredo to 
Saltillo, 236 miles; Matamoros Div., 75 miles; branches, 27 miles; total 
Northern Division, 479 miles; City of Mexico to Paszcuaro, 273 miles; 
Acambaro to San Miguel, 76 miles; El Saito line, 42 miles; Manzanillo 
to Armeria, 29 miles; branches, 34 miles; total Southern Div., 454 miles; 
total road finished, 933 miles, leaving a gap of 370 miles to be completed 
to connect the Northern and Southern divisions. The Texas-Mexican 
belongs to this company and forma part of its line, the Mexican Nat. 
owning $1,196,000 of its bi nds, and nearly its whole stock of $2,500,000; 
a'so an interest in $248,000 of the Corpus C. b’ds. The company received 
a subsidy of $11,270 per mile of road, secured by 6 per cent of the 
Government receipts from customs. In July, 1885, sub-idy payments 
were suspended, but resumed on a graded scale in ’86. See V. 43, p. 103. 

In Oct., 1886, a modified plan of reurgenization was made, by which 
foreclosure took place May 23, 1887, and a new mur. gage at $9,000 per 
mile ($12,500,000) was placed on the whole read, most of this to be used 
to complete the gap of 370 miles. which is now in process of constrac- 
tion. The old bonds area secondlien The stock i8 433,550,000. (Sce 
V. 43, p. 598, and V. 44, CHRONICLE of Mureb 19, 1857, p. V. of advts.) 

For 1885 gross earnings were $1,321,627; net, S208,890. For 1856, 
gross, $1,511,855; net, $262,516. (V.43, p. 88, 102, 245, 274, 309, 
459, 598; V. 44, p. 275, 369, 401, 681; V. 45, p. 232.) 


Michigan Central,—LIneE OF ROAD.—Main line—Kensington se 





Detroit, 270 miles; and Windsor to Suspension Bridge (Can. 8o.), 22 


miles; total main line, 496 miles. Branches owned and leased—Mich. 
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[Vou. XLV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
A INTE 1 Bonds—Princk 
DESCRIPTION Miles | Date | Size, or rae REST OR DIVIDENDS pal.When Due. 
For explanation of column headings, &c., see notes) of of Par | outstandin Rate - When |Where jo and by! Stocks- Last 
on first page of tables. Road.| Bonds! Value. ®| Cent. |Payable hom. Dividend. 
Milw. Lake Shore @d Wesi—Common stock............ C—l—7?ji ee $100 | $2,000,000 ene 7 Ce oer Sa ene ee 
EE SNE Mes coc cceccocecoceneuecooscenesosocess rh. seas 100 5,000,000 344 J. & J. New York. July 15, 1887 
I no enn eugeiedheinne sinned 346 | 1881 1,000 4,350,000 6 g. |M. & N.|N.Y., N. Bk. of Com’rce; May 1, 1921 
Income bonds (not cumulative) .................-- .... | 18831 | 1,000 500,000 6 M. & N. do do May 1, 1911 
TL 1<cenenecenhiadesttensensareniaked .--. | 1882; 1,000 180,000 8 J. & J.\N. Y., 8.8. Sands & Co. 1892 
Michigan Div., lst mortg , gold (for $3,000,0U0) . . 85 | 184); 1,000 1,281,000 6g. J. & J.) N.Y. Bk. ofCommerce July 1, 1924 
Ashland Division, lst mortgage, gold.... ....... 40 | 1885) 1,000 1,000,000 6g. |M. & 8.| N. Y. Bk. of Commerce Mar. 1, 1925 
St. Paul Eastern Grand Trunk, 1st, gold, int.guar. 56 > 1883) 1,000 923,000 6g. J. & J.| N. Y.,8.S.Sands & Uo. an., 1, 1913 
isn tet cena eitineis habénnsenenneseee eoee | 1835 1,000 200,000 7 J. & Dz. do do 1887-8 
SED MOND ncan-acccees BE ED ee Ee eee. | 1885 | 1,000 510,000 6 J. & J. do do 1890-95 
Convert. debentures for $2,000,000 gold......... tan ¢ ae 1,000 650,000 5g. |B. & A. do ado Feb. 1, 1907 
Ontonagon, Ist M.. gold ($15,000 a mile), ........ 16 | i856 seal 225,00V 6 A. & O. do do 1896 
Milwaukee & Lake Winnebago—\st mortgage, gold. 65 | 1882 1,000 1,430,000 6g. J. & J.| New York & Boston. | July 1, 1912 
Income bonds, gold (cumulative)........ aiinteahls .--- | 1882 | 1,000 520,000 5g. J. & J. do do July 1, 1912 
RELL AE CEN TI asc f Oe hae E 200,000 6 g. iA. & O. 7) do | April 1, 1904 
Milwaukee & Northern—1st mortgage..............- 126 | 1880 1,000 2,155,000 | 6 J. & D. N.Y.,Merch.Exch.N.BK | June 1, 191 
Bonds for $8,000,000 ($2,155,000 are reserved)..| 143 | 1884 1,000, 1,976,000 6 J. & Dz. New York City. | June 1, 1913 
Mine Hill & Schuylkill Haven—Stock...............- Se | sase 50 4,081,900 3g J. & J.|Phila.M.H. &8.H.R.Co.) July 15, 1887 
i EL. 2. «3. coccceneseneboosweesoueser yl 100 400 000 2% | Q.—J. |N. Y., Winslow, L. & Co.) July 5, 1887 
I it int ied ae he ee enante .-| 12%/ 1873 | 100 &e. 198,000 8 J. & D. do do | June, 1888 
Ist mort., gold, on branch and extension........ 415 1885 1,000 100,000 5 A. & O do do Oct. 1, 1915 
Houghton extension, gold ...........0.-cccccccsces ...- | 1886 | 500 &e. 100,000 5 J. & Jd. do do | Jan, 1, 1916 
Morig+ge of October, 1886 ....... ... .....-.---..] ---. | 186 | 100 &¢.) 250,000 4 J. & J. do do | Oct. 1, 1926 
Minneapolis & Pacific—1st mortg., $15,000 p. mile; 261 | 18°%6 1,000 | 3,733,000 5 iJ. & J.iN. Y., Am. Ex. Nat. Bk.) Jan. 1, 1936 
Minneapolis ¢ St. L.—1st M., Min. to Merriam June. 27 | 1877 1,000 55, 72g. J. & J.| N.Y., Bankoft No. Am. | Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 72g. \J. & D. do do | June 1, 1927 
lst mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 280,000 7g. \M.& N,N, Y., Cent. Nat. Bank.) Jan. 1, 1907 
lst mortgage, goid, coup. (Al. Lea to Fort Dodge); 102 | 187 1,000 1,015,000 7g. J. & D.| N.Y., Bankof No. Am. June l, 1909 
Improv. and equip. m., Ist series, coup.... ....... 360 | 1882 1,000 2,000,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ...... 53 | 1880 1,000 636,000 7 J & D. do do | Dec. 1, 1910 
2d. bds., inc.,5& 10 yrs. (White Bear to Ft. Dodge); 172 | 1880, 1,000 500.000 7 jf. & J. do do 189 
lst mortgage, gold, Pacific Extension ............ 92 | 1881 1,000 1,382,000 6g. A. & O.) do do April 1, 1921 
Wis. Minn & Pacific. -lst mortg......... .. ....' 205 | 1884) 1,000 | 3,080,000 6 A. & O.| do do Oct. 1, 1934 





Air Line RR., 115: Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav.,40: Det. & Bay City, 152; Sag. Bay 
& No.W.,64; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid, 
& Can., 15; Canada So. branches, 99: Sarnia Chat. & Erie, 7; Erie @ 
Niagara, 31; total branches. 1,006 miles; total operated, 1,502 mileg. 
There are 121 miles of second track and 569 miles of side tracks. 


ORGANIZATION, LEASES, &c.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and put a morts age 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 
Baginaw company as stated below. 

n Nov., 18#2, a close contract was made with Canada Southern for 
working its rvad by the Michigan Central and for the division ot 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount siice 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 wr cent and 4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880,8; in 1881, 619; in 
1882, none paid; in 1883, 5; in 1884. 3; in 18~5 and LSX6, nil. 

The range in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 681,@95\; in 
1875, 53@82%4; in 1876, 345,065; in 1877, 355g@74%4, in 1878, 
5810@75; in 1879, 73%@98; in 1880, 75@1301s8; in 1881, 844%@120;: 
in 1882, 77@105; in 1883. 77@100%s; in 1884, 51%@941o; in 1885, 
461%200@79%; in 1886, 61149498%; in 1887 to Sept. 16, 80@95ly. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1886 sales amounted 
to 8,088 acres for $201,479 (including timber), leaving 304,146 acres 
unsold, and land notes on hand, $324,431. 

OPERATIONS, FINANCES, &C.—The Mich. Central after 1873 becoming 
Hable tor heavy obligations on leased lines, the company suspended 
dividends. The road on through business is much affected by the com- 

tition between Chicago and points eastward, and by the rates on 
hrough freights It isoperated under aclose contract with Canada South- 
ern and the earnings of both 10ads are included in the statistics below. 

The Compaative statement tor six months ending June 30, June 
being partially estimated in 1887, is as bi low. 






































887. 1886. 
SN OUNRONID, onc scccarcocesnsenseesooncesse $6,341,000 $5,436,000 
Operating expenses and taxes....... ....... 4,511,000 3,952,000 
Per cent of oper. expenses to earnings. ..... 709 72°7 
SSSI LAE ARE $1,850,000 #1,484,0°0 
I GOO... nrcnnsectececsecnestese 1,276,000 1,200,000 
Ee ee eC ene $574,000 $194,000 
Canada Southern proportion...........- aniline 170,000 47,640 
Michigan Central propertion.... ... .....-.. $404,100 $146,360 
RN a Te AT TE a (2%)374,764 = —§ ..cccoc. 
Ene ee Sur. $.9,236 Sur $146,360 
The annual report in V. 44, p. 583, gave the following: 
INCOME ACCOUNT. 
1883. 1884. 1885. 1886. 
Receipts — $ $ $ 
Net earnings ........ 4,268,129 2,694,945 2,692,791 3,891,149 
Int. and dividends .. 67,701 79,858 72,216 45,190 
Totalincome...... 4,335,830 2,779,803 2,765,007 3,936,339 
Disbursements— $ 
Rentals paid ........ 184,310 184,310 184,310 184,-10 
Interest on debt .... 2,249,106 2,454,292 2,482,443 2,39 °,674 
Can. So. (1, of net) .. 611,571 20,448 8,679 407,335 
Total............ 3,044,987 2,659,050 2,675,432 2,984,319 
Surplus for div’ds... 1,290.843 120,753 8Y,575 952,00 
Dividends ........... i: steesit - eudennbe 374,764 
Rate of dividends (5) __eeeesees nn weecee (2 
Balance .... .... sur.166,551 sur.120,753 = sur.89,575 sur.577,256 





* The balance to credif of income account Dee 31, 1886, was $1,494,124. 
—(V. 43, p. 6,23; V. 44, p. 6, 22, 583; V. 45, p. 5, 26) 

Middletown Unionville & Water Gap.—Owns from Mia- 
dietown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlle: 
by N. Y. Sus. & West. by ownership of stock. In 1886 extended first 
mortgage bonds for 25 vears at 5 per cent. Gross earnings in 1885-56 

9,. 90; net, $16,171; def. under interest. &e., $8,931. Gross in LSS84 5, 


—————— 





3,489; net, $12,791; deficit under interest, &c., $14,303. Stock, 
$149,850. (V. 43, p. 162.) 





Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles ; Monico 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branch to 
mines, &c., 36 miles; branches to Michigan mines, 4 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; total, 577 
miles. This company was organized in 1876 as successor to the former 
company foreclosed in 1875. rreferred stock has a preference to the 
extent of 7 per cent from net earnings. The debentures are convertible 
into stock at par at anytime within ten days after the date fixed for 
payment of dividends on common stock. The equipuent bonds are 
redeemable $30,000 per year at par; the funding notes $100,.”0 per 
year; and the equipments of 1885 at $160,000 per year after 1590 ; the 
Ontonagon lst mortgage $25,000 per year at par. 

From January 1 to June 30 in 147 (6 months) gross earnings were 
$1,451,711, against $942.768 in 1~86; net, $616,832, against $421,472; 
total net receipts, $649.131, against $440,205; balance over fixed 
charges, $369,579, against $189,769. 

The annua! report for 1886 was in V. 44, p. 399. Gross receipts in 
1°85, $1.374,807; net, $130,417; interest and rentals. $366,845. In 
1886, gross receipts were $2,353,982; net, $1,031,380; interest and 
rentals, $507,210. (V. 43. p. 162, 274, 334; V. 44, p. 60, 90, 185, 275, 
308, 343, 399, 553; V. 45, p. 240.) 

Milwaukee & Lake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3749 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupou day 
into pref. stock; the lessee pays interest on them till 1894. Pret stock, 
6 per ct. cum., $780,000; com. stock, $520,00U; par of shares, $100. 


Milwaukee & Northern—(See Map.)—Owns from Schwartzburg, 
Wis., .oTrou Mountain. 199 miles; branches—Menasha and Appleton to 
Hillbert,Wis.. 21 m; Etlis Junc. to Menominee, 22 m; total operated, 
242 miles. Uses Chicago M. & St. Paul track, 9 miles, into Milwaukee. 
Other lines in progress June, 1857. See full statementin V. 44, p. 813. 
The stock is $4,131,000. From Jan. 1 to June 40, in 1887 (6 mos.) gross 
earnings were $441,403; net, $168,919; fixed charges, $96,90 ) ; sur- 

lus, $72,019. Gross earnings in 1886, $616,226; net, $232,085; 
fixed charges, $200,461; surplus, $31,124. (V.43, p. 368; V. 44. p. 244, 
276, 781, 80%, 813; V. 45, p. 53.) 

Mine Hill & Schuylkill Haven,—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, i374 miles Road was leased 
May 12, 1864,to the Philadelphia w Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 

Mineral Range. —Hougchton, Mich., to Calumet, Mich, 151g 
miles; branch, Franklin Station to Frauklin, 2 miles; total 17% miles. 
Dividends have been regularly paid since the opening of the road. 
In 1886 gross earnings were $81,244; net, $40,522; surplus over inter- 
est and dividends, $3,922. In 1885, gross earnings, $81,429; net, $33,- 
538. This road was under the H. 8. [ves management, but in August, 
1837, a new board was elected. (V. 43, p. 132; V. 45, p. 272.) 

Minneapolis & Pacific.—From Minneapolis northwest to Ranu- 
som, Dakota, 228 miles. Completed Dec., 1886; 74 miles further west 
in Dakota in progress. Owned in part by capitalists in Minneapolis, 
and Income certiticates for $4,327,000 are held by the projectors and 
friends of the company. Bonds sold in New Yorkin 1887 by Jno. H. 
Davis & Co.; they are limite to $12.500 per mile for road ant $2,500 
per nile for equipment. Hon. W. D. Washburn, President, Minneapolis, 
Minn. (V. 44, p. 204, 211, 213.) 


Minneapolis & St. Louis.,—Owns main line, Minneapolis to 
Angus, Lowa, 209 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kuio Branch, 2 miles; Lake Park Branch, 1149 miles; total operated, 3541, 
miles. Leases trackage from Minneapolis to St. Pauiover St. Paul & 
No. Pacific RR ; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 te 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Rai'road before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$9,000,000 authorized and $6,000,000 issued; par of both $100 per 
share. The projected Southwestern extension runs fron Fort Dodge 
{a., towards Kansas City, Mo., 325 miles, with a branch to Council 
Blutts, 140 miles. R. R. Cable, President, Chicago. 

The Wis. Minn & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles, 
and Morton .o Watertown June., 121 miles, is leasedand operated by this 
company, but the M. & St. L. has no opligition forthe bonds Com. stock, 
$2,055,000; pref., $3,080,000. Net earnings of the M. & St. L. in 
1886 were $50,495. Chas. F. Hatch, Presdent, Minneapo'is. 

From Jan. 1 to July 31 in 1*87 (7 months), gross earnings of the M & 
St. L. were $835,683, against $806,103 in 1886; net, $205,411, against 
£206,869, 

In LSS6. gross earnings, $1,549,620; net, $494,700, rentals, &e., re- 
ceive , $95,552; net income $590,252: deduct rentals, $45,656. and 
Interest, $552,>10, deficit, $8,163. (V. 43, p. 217; V. 44, p. 495; V. 43, 
p. 303.) 
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DESCRIPTION. | | Miles ee INTEREST OR DIVIDENDS. \pal When due. 
a -, ‘9 7 . 
For explanation of column headings, &¢c., see notes; _ of of Par BE aac A Rate per When |Where Pere, and by) Stocks—Last 
on first page of tables. | Road.| Bonds | Value. Cent. (Paya see Whor , Dividend. 
Minneapolis Sault Ste. Marie é Atluntie—1st M.,g | 250 | 1886 | $1,009 | $5,00),0 0 5 g. J. & J. London & New York. | July 1, 1926 
Minnesota & Northwestcrn— ist M., g., $16,000 per m) 469) 1884 1,000 9,105,000 og. J. & J.N.Y King’s Sons. July 1, 1934 
Mississippi & Tennessee—1st mortgage, series “A”. 100 | 1877 | 1,000 977,000 8 iA. & é: | N. hs elle ney 1 & Cv. April 1, 1902 
Ist mortgage, series “‘ B,” (a second lien)....... -. , 100 | 187 1,000 1,003,000 8 J. & J.) do do | July 1, 1902 
Missour: Kansas & Teras—Stock.........-...---+---- 11,441 | .... ee. eS a ere ee, eee 
1st m., gold, sink. fund, on road and land (U.P.S. Br), 182 | 1868 | 1,000 | 2,067,000 6g. J. & J..N.Y., Mercantile Tr. Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho)............-.! 100 | 1870 1,000 347,090 | 7g. J. & D.! do do June, 1903 
Consolidated mortgage, gold, on road and land.. 786 |1871-3) 1,000 14, 84: 3,000 | 7g. \F. & A.| do do 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct. 786 | 1876 | 500 &e. 756,500 6 A. & O.| do ado April 1, 1911 
Booneville Bridge bonds, gold, guar...............| .--. |. 1873 | 1,000 544,000 7g. |M. & N.| do do May 1, 1906 
General consol. M., gold (39, 230, 000 are 5s)....... 11,565 |1880-6) 1,000 | 26,510,000 5&6 2. J. & D. do do Dee. 1, 1920 
Fast Line & Red River.....-........-.---+-.ss0s0- --- | 1880 oes 347,000 6 J. & Dz do do 1900 
Hannibal & Central Missouri, Ist and 2d mort ... 70 | 1870} 1,000 667,000 7g. \M. & N.| do do May 1, 1890 
tnternat. & Gt. North’n, lst mort., gold........... ' 77611879 | 1,000 7,954,000 6 g. |\M. & N.! do do Nov. 1, 1919 
do ee Ok, emenne o-eee| 776 | 1881 500 &e 7,054,000 6 M. & 8.! do do 1909 
do Colorado Bridge bonds.... ........! | ---. | 1880 ese 225,000 7 'M. & N.| do do 1920 
G@lissourt Pacifle —St00k ..... 2. -cccccoc-ccc-coccccess F = 100 | 45,000,000 1% Q.—J. N. Y., Mercantile Tr.Co.| Oct. 1, 1887 
Ist mortgage, gold (Pacific RR. of Mo.)........... | 283 11868 | 1,000 7,000,000 6¢. KF. & A.! do do Aug., 1888 
2d mortgage (s. f. $50,900 per annuin)........ -..| 283 | 1871 1.000 | 2,573,000 | 7 J. & J.! do do July, 1891 
Real estate (depot) bonds................-....00. |... | 1872 | 500 & 800,000 | x M. & N.) do do May 1, 1892 
i ii ICE AAP GET a 29911876 | 1,000 3,828,000 | 7 M. & N.} do do Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.). 7 990 | 1880 | 1,000; 14,714,000 6g. M. & N. do do Nov., 1920 
Collateral trust bon: 1, EAE .--. | 1887 1,000 9,000,000 | og. iM. & S.! do do Jan. 1, 1917 
Carondelet Branch, ist Se a aR, 154g] 1873 | 1,000 245,000 | 6g. |A. & O.! do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort. » guar... 21 | 1870} 1,000 190,000 7 A. & O.| do do Oct. 1, 1889 
&t. Louis & Lexington, Ist a ee od _... | 1880 | 500 &e 650,000 5 iF. & A.) do do Aug., 1920 
Leroy & Caney Valley RR. 1st mort., gold, guar ; 80 | 1886; 1,000 200,000 5¢.\J. & J.! do do July 1, 1926 
Verdigris Vall. Indepe nde nce & W. lst M., g., guar. 75 | 1886 1,009 490,000 og. M. & 8S. do do Feb. 1, 1926 
St. L. iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 4,000,000 7 iF. & A.! do do | Aug. 1, 1892 
do 2d M.. gold, coup., may be reg.......... | 310 }] 1872 1,000 6,000,000 7 zg. iM. & N.| New York or London. | May 1, 1897 
do Ark. Brane h, Ist mort., gold, land gr-*; 9941870) 1,000 2,500,000 72. J. & D.N.Y., Mercantile Tr. Co June 1, 1895 
do Cairo Ark.& T., Ist, gold, ep. 3. POR. ..c , 71 {| 1872 1,000 1,450,000 7g. J. & D. do do , June 1, 1897 
do C airo & Fulton, Ist, g. ,on road & land..! 304 : 1870 1,000 7,428. 000 72@.'3. & d.j do do Jan. 1, 1891 








Minneapolis Sault Ste. Marie & Atlantic.—Road fin shed from 
Mituneapolis to Gagen, W is.,23L10., and west from Sault Ste. Marie, 30 m. 
Through line Minneapo'ts to Sa ult Ste. Marie to be co: npleted by Jan., 
18 Toval length, as projected from Minneapolis to Sault Ste. Marie, 
is 465 miies. Tue fir stm -rigage bonds were issued in 1887 at $20,000 
per mile, and out of the proeeeds # sum was retained to pay coupons 
up to July, 1889. (Abstract of mortg. V. 45, p. 243.) Common stock 
authorized, $2,000 CO}; issued $2,426,0 6; 7 per et. pref., $4,000,000; 
i ssued —— W. D. Washburn, Pre>., M nneapolis, V. 45, p. 166, 
179, 211, 

Ri Alias & North western, —(Sce Yap)—Line of road from St 
Paul, Minn, to Diabw ‘t we fowa, 253 miles; Chicago, [1L, to I. C. 
Junc, Ml... 97 miles; Lile Branch, Haytield to Manley ‘June, 47 
miles ; Waverly Branch, ec [a., to Hampton, Ta., 63 miles; total 
460 miles, The Chicavo Division was o,ened in August, 1887, the 
Iineis Central belt ¢ used between Freeport and Dubuque. Under 
construction, §. C. June. to Portage Curve, Tl, 52 miles. In January, 
1887, bout the Dubuque & Dakota RR, Waverly, Lla., to Hampton, 4! 
miles, and Sumner to Waverly, 23 miles. At Ocvlwein connects 
with the Ch. St. Pan! & K. City RR. Tae road from Lyle to Manley 
Junction, 20 miles. is leased to the Central Towa. The common stock 


issued is $6.516,700, pref. stock, i per cent non-cumulative, $4,514,- 
200. The fir: t morteace ‘b mids -re authorized at $16,000 per mile for 
single track roawl; $4,0°0 per m i ternuinals in large cities and for 


bridges over Miss and Mo. ris ers; and $8.000 per rile for double tra -k. 


Gross earnings from Jan. 1 to July 31, in 1387 ¢7 mos.), were $613,428, 
against $223,015 in L886; net, $17”,074, against $79,086. For the 


year 18sSi-87 gross earnings were $852,476; net, $245,679; renials. 


ete.. $21, 023; net rece iprs, $256,703; surplus over accrued interest, 
$36,5 . 32. See annual re port for 188 -7 in V. 45, p. 303. A. B. Stickney, 
Pres., St. Paul, Minn.—(V. 43, v. 72,162, 180, 516, 607; V. 44, p. 204; 
¥. 45, = o>, 166, BOS.) 

Missixsippi & Tennessee,—Owns from Grenada, Miss., to Mem- 
phis, Tenn., LOO miles. Capita’ stock, $325,455. Debt was ¢ onsolld: ited 
-@8 above in 187 73 A majc rity of ~tock was sold in May, 18386, to E. H. 


Harriman and others identified with the 
18°6, payment of interest ou the Series R bonds was deferred for 
about six weeks. The prese nt managers stute that the net earn’ ngs of 
fo:mer years have been overstated through the omission of taxes and 
general expenscs froin ~e rating expeuses. See annual report for 1885-6 
in CHRONICLE, V. 43. p. 77: 

Gross «xnroings in 1Ss8i-> be “$199 549; in 1885-6, $125,718. Operating 
expenses iu 1884-5, $363,704; in 1885-6, $328,560. Net earnings in 
1884-5. $125.845 5 in 1485-6, $97.35». Deficit for year after paying in- 
terest 432.57 in TSS84-5, against $61,042 in 1885-6, 

—(V. 43, p. 23, 634, 773. Vea: Vs 44, p. 211, 212.) 

Missouri Kansas & Texas,—(See Wap Mo. Pac.)—LINE OF ROAD 
—~Hannibal, Mo., to Denison, Tex.,575 miles; branches, Dallas & Green- 
ville ex ension, 54 miles; Parsons, Kan., to Junction City, Kan., 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 8) miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex. ’ 37 miles; Echo, Te x., to Belton, 7 miles; Trinity to Ogile n, 
Tex., 66 miles; coal branches, 8 miles; Jeitc rson, Tex., to McKinney, 
Tex., 155 miles; Taylor Houston & Bas trop RR, 34 miles. Total, 
1,539 miles. International & Great Northern, from Longview, Texas, 
te Galveston, Texas, 282 miles, of «hich 50 miles leased from G. H. & 
H., and Palestine, Texas, to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles ; Mineola 
to Troupe, 44 miles; leased-—Roune Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated $25 miles. 

ORGANIZATION, History, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1374, to July 1, 1876, when the Union Trust Com vany of New 
York took possession. On Dee. 1, 1880, the company too ossession 
of its property, paying the ov erdue € oupons. The company had a land 

‘ant which has been practic ally closed out; also a grantin the Indian 

tory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a 5¢ oe organiza- 
tion, and earns interest and proportion for sinking func 

Ata meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on terms following: That the lessee operate the 
road and pay the obligatory mortgage interest, pay ing over the balance 
to the Mo Kan. & Texas Co, If thereis a deticit in income the lessee 
may advance money to pay interest, or else the Mo. Kan. & Texas can 
‘resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
pas the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 

t. & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879 

y aA AND Bonps.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@738; in 1879, 533@35%; in 1880, 2813@494; in 1881, 
8472054: in 1882, 2633 @42%; in 1883, 191, @347p; in 1884, 919@234: 
in 1885, l4.@5714; in L886, 21 «3544; in 1887, to Sept. 16, 23a 34. 

The consol. ».ort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginutng in iS74, but the sinking fund not having been carried 
out, it Was report edin 1887 that bonds for all back years, incluuing 
intercs*®, :.i-h’ bee: Hedin for redemption. 


ill. Central RRE.., on July 1, 
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| The general consolidated mortgage of 1880, with supplemental mort- 
| Sage in 1836 enlarging the amount to be issued, is at $20,000 per mile 
vn allroad built and to be built; of which a sufficient amount was 
reserved to take up first consol. and prior bonds, and for the East Line 
& Red River bids. in 1887 a compromise was mate (V. 44, p. 276) by 
which most of the come bond coupon serip was retired w ith 5 per cent 
general mortyage bonds. In Sept., 1887, an analysis of the general 
mortgage showed: Reserved to reiire underlying bonds on old road, 
$18,535,000 sixes; issued on account of new road built or ae quired, 
BL7,. 80,000 sixes: total sixes authorized to di ite, $35,815,000. Fives 
issued for income bonds and se rip, $9,230,000 total gent. consols. out- 
standing, both 5and6 per cents, $26, 510 0: 10. There has been some 
coufusion in regard to the number of bonds listed at the Stock Exchange 
andthe amonut actually outstanding, since the mumoers from 1 to 
18,217 originally reserved t» retire prior liens, have been listed ever 
sine 1851; also the fives are listed in the same series of numbers with 
the sixes, embracin 2 the numbers from 18,218 to 28,217 inclusive. 

The I. & G.N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson Ist mortgage 5 per cent bonds. 




















The M, k. & T. annual report fur 1886,in VY. 44, p. 400, had the fol- 
lowing: 

EARNINGS AND EXPENSES. 

Earnings fron— ISS 4. 1838). 18386 
Passengers... ee ee re $1,691 596 $1,592,713 $1,575,920 
in ai lie a ah ll 5,166.673 4,833,860 5,47 0.742 
Mail, exp ess and miscellaneous... 458,051 427.82 _ 40 i 1982 

pe $7,317,250 $6,853,655 87,4 151 644 
Op Tating ¢Xpense 3. .....cc.ccceee 4347,246 4,055,101 4.228'754 
Ee eS ee ee $2, 970,004 $2,793,554 $3,222, "ed 
Ratio of expenses to earnings.... 59°41 SI'1 aOF 
INCOME ACCOUNT. 

Receipts — 1884. > 1885. 1886. 
MOG GOTMINGS. .ccccec coccce ‘iaithnihiae $2,970,004 798,054 $5,222,890 
Dividends, ec sealen tiiandittindes -diindiaieiaes 457, 419 + t89"7 799 126,453 

Total net income..........-... $3, 427 423° $2,958,553 33,349,343 

D.shursements— 
ree $2,439,618 $2,439,427 $2,483,363 
Paxes, rentals, 20... cccccccsce ‘- 479, 661 310,646 *1,502,022 

Total disbursements.......... $2, 919,279 $2,750,073 $3,985,385 
PNG GOO WOME. ccccdeccsesccvcnd sur.$508.144sur.$238,280def. 36 56,012 

* Thuis included some adjustment of accounts with the I. & G. N. 

—(V. 43, p. ae ,431, 516, 619, 746, 766; V. 44, p. 90, 211, 276, 368, 


400, 495; 45, p. 166, 292, 341 


at Pacific. — (See aes. — LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Oinaha, Neb., 494 miles; St. Louis Ft. Scott & 
Wichita, 306 miles ; other branches 1,282, niles; total 2,082 miles. In 
May, 1881, the St. "Louis [ron Mountain & Southern was taken in. In 
March, 1887, the mileage yas as follows: From St. Louis to Texarkana, 
Texas Line, 190 miles; branch lines, Minera) Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 121 miles; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon. Ark., to Camden, Ark., 
34 miles: Knobel to Helena, 140 miles ; New port to Cushman, 49 
miles ; Neelyville to Doniphan, 20 miles; A'lenville to Jackson, 16 miles; 
= wongaaas Valiey Div., 113 miles; Warren Branch, 49 miles; total, 1,110 
muitles 

By Dec., 1887, the mileage of Tron Fetes and Mo. Pac. combined 
will be 4, 200 miles. See V. 45, p. 

ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800, 000. 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacitie. 

STOCK AND Bonps.—-Under the new regime the payment of dividends 

was begun on the present stock in 1880, in pre year 11g per cent “_ 
paid. Dividends since were as follows: 1881,6; in 1882, 6%; 
1883, 7; in 2884, 7; in 1885, 7; in 1886, 7. 

The ist mo t. (Pac. of Mo.) bonds are to be extended for50 years at 4 

ver cent. 

' The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 


($15,290,000) is in the hands of trustees to redeem prior bonds as they 
fall due. 
For the toe for new lines acquired and to be acquired there was 





ar to old stockholders, and 
Also the collateral trust bonds (Union 


issued in 1886 $10,000,000 of new stock at 
another $5,000, G00 in 1887. 
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[Vou, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies, 
~ ESCRIPT INTEREST DIVIDENDS. Bonds—Princi- 
- — &e., tes Mile Dare |Bise.oT| amount | Rate = = Scetbin, andl et Deas” 
For explanation of column £8, see no oO oO ar r en ere Payable, and by 
on first page of tables. ad. |Bonds.| Value, |OUtstanding Cent, |payabie| Whom. Dividend. 
Missouri Pacifie—( Continued) — 
St. L.1. Mt.& So.,Gen.consol.M.(for $32,036,000) 1165 § 881 | $1,000 |$10, ty 000 5 g. |A. & O.'\N. Fy] ew enee Tr. Co.| April 1, 1931 
do do supplemental, gold ’*81to’7; 1.000 6,243,000 5 g. |A. & O. do April 1, 1931 
Mobiie é Birmingham.—1st,g..guar.($20,00U p.m.)| ..-. 887; 1,000 3:00:0;000 Sg. iJ. & J. Now York Agency. | Jan. 1, 1937 
Hobile é Dauphin Island—1st mort., guld..... .... 36 | 1887) 1,000 1,500,000 6 g.|M.&N.| New York Agency May 1, 1927 
Mobile & Girurd—24d mort., end. by Gent. Ga. RR.. 85 | 1869 | 1,000 261,000 8 J. & J.|N.Y., H. B. Hollins &Co.} Jan. 1, 1889 
3d mortg. bonds......... pibbetenmaven sdacoasennens ..--. | 1877 | 1,000 800,000 4 J. & D. do do June 1, 1897 
Mobile ¢ ontg.—Stoc siadm~sinnendiaren .—l i 100 2,950,800 3 aan N. Y., L. & N. Office. Rf 1887 
_" = bonds by C: BS We Hh OB. cccccccccccoces 173 | 1881 1,060 2,689, 6 M. & N. do do May 1, 1931 
BRS An GR ER AOE LEE: TREE, IIIT re nae 1,000 261,000 | 6&8 (Various! N.Y. & Louisville. 1890 & 1900 
Bfobile. @ Ohio—Stock ($10, 000 De nescencuntiowes 528 | ... 100 5,320,600 eine <- Eee te eer ae peer 
let mortgage, gold .............. peeesigooseqnede 472 | 187 1,000 7,000,0¢ 6 g. |J. D.|N.Y. Farmers’ L’n & Tr.} Dec. 1, 1927 
ist mo ON aa 55 | 1883 | 1,000 1,000,00u 6 g. ._~ an do do July 1, 1927 
ist pref. inc. and s.f debentures, not cumulative) .... | 1879 cave ,893,000 7 early.) N.Y., 11 Pine Street. Redeemable 
2d 0 do 1 seen pike me 1,850,000 : ---- |Last pd. 2 p. c. in 1881. only by 
a ‘do a0 “i ]aa79| il | 900000} 97 | oe sinkingfund. 
ND en, MROTEMARS.....-cecccccce 81 | 1279 —_ 1,500.00 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
omery & Fiorida—1st mortgaze, gold......-.. 45 | 1886) 1,000 675,000 6g. \M.& N ew York. 1926 
Montpelier d Wells River—Stock.......... .---++00-- Sel sos 50 800,000 2 anes Boston. (?) 
Morgan’s La.d Teras—Stock............ .--2+--++---- — —_— 5,000,000 odie ey Se ye Pee c., 1884 
1st mort., gold (N. O. to Morgan City).........--.- 102 | 1878; 1, 5,000,000 7 A. & O.| N.Y., 80. Pac. Co April l, 1918 
Ist mortgage, Alex. Extension, gold .... .....-....- 157 | 1880; 1,000 1,477,000 6g. \J. & J. do July 1, 
Morris ¢ Eesex—Stock. ........220. cece cncccee scence 132 | .... 50 | 15,000,000 314g J. & J.| N. Y., Del., Lack & W.| July 1, 1887 
lst mortgage, sinking fund....................---- 84 | 1864 | 500 &c.! 5,000,000 7 =%'IM &N. do do May 1, 1914 
Dh 1 icnddgebanigeinmaogseneocsnepesconnnte 84 | 1866 | 500 &&.| 2,999,000 7 F. & A. do do Aug. 1, 1891 
Ec ciaceccenecseregestehensamneners ---- |Var’us; 1,000 284,000 7 J. & J. do ao an. 1, 1900 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W. ‘ 34 }1871/ 1,000 4,991,000 7 A. & O. do do Oct., 1 
Consol. mort. (for $25,000,000) guar. D. L. & W 137 | 1875 1,000 6,557,000 7 J. & D. do do June 1, 1915 
Special real estate MOFtGAPe.. ......ccccccccccccces 7 egies 1,025,000 7 ee, Pee eee eae 
1 estate terminal mort. (guar. D. L. & W)..... ---- | 1882; 1,000 2,220,000 41945/J. & J.| N. Y.. Del. Lack. & W. _ 1912 
BMashua @ Lowell—Stock.................---.c00 cone 15 Sica 100 800,000 3lg M.& N.| 2d Ni at. Bk., Nashua. 2. pe 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... . ..-- 'TR’RO 300.000 | 6&5a¢.\F. & A. do do 18 & 1900 








Trust Co. of N. Y., Trustee) secured by mortgage bonds of new railroads 
‘at $12,000 or $15, 000 per mile. The Leroy & Caney Valley Railroad, in 
Kansas, 86 miles, is lea-ed and bonis guaranteed by Missouri Pacitic 


as also the Verdigris Valley Independence & Weste 
OPERATIONS, FINANCES, &C.— 


kept separate and are so reported. 


he annual report of Mo. Pacific for 1886 was published in the CHRON- 
ICLE, V. 44, p.368. The earnings, income account and balance sheet, 


bave been as follows: 
EARNINGS AND EXPENSES. 


mM. 





he earnings and income aecount below 
are for the Missouri Pacific and its branches only (1,103 miles); 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 

ouri Kansas & Texas, the operations of all the roads have been 


for, not- 














Earnings— 8x4. 85. 1886. 
DE Rnnne sencseessoecoososcsis $2," 43,457 $2, 004,578 $2,020.597 
a aa icici sleds atti s = 047,339 153, 025 5,518,2¢6 
Mail express and miscellaneous... 686,832 a4 959 1,106,127 

Total earnings...... ge eens cose $8,777,628 $7,943,562 $8,615,020 

Operating expeuses............. coe 4,492, 877 4.338.319 5,238,723 

Net earnings............ ecee--- $4,284,751 $3,605,243 $3,406,297 
INCOME ACCOUNT. 

Receupts— 8s 1885. 1886 
TE $4,: 284,750 $3,605,243 $3,406,297 
SE Snaninceevencewenecsese 206,822 792,835 1,360,832 

Total net income............. $4,491,572 $4,398,078 $4,767,129 

Disbursements. 
interest on bonds................-. $1,798,200 I, 008,000 $1,875,470 
I EEE 2,098,105 18,000 
SD Ge GU REIEL, cccccccccessocese 3,185,762 
SE, HIE, GO. cccccccescscoes 775,036 568, 848 





Total disbursements............ $4,¢ 71,341 


The Mercantile Trust Co., 





at $2°85 per acre. 


400, and the income account was as follows 
INCUME ACCOUNT. 


$4,489, 75 $5,061,232 

Balance fur year................ "def. B179-769 def. #91, 497 def. 
8T. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders. 
‘There are yet outstanding $346,384 of old income bonds of the several 
assues, and $73,000 oi the Cairo & Fulton second mortgage bonus. 
of New York, is trustee of the genera! 
consol. mortgage. The stock is nearly all held in the treasury of the 
Missouri Pacitic Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of St. Louis & Iron 
Mountain. The sales of land in Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1886 as 44,154 acres 
Lands yet unsold, 886,157 acres. 
The report for 1886 was published in the CHRONICLE, V. 44, p. 368, 








+294,103 








Receipis— 84. 1885. 1886. 
DD, 10. censeeaneoiaen ail $3, 464, od $3,619,416 $3,143,281 
| SN 4 4.7! 72 44,741 159,800 

Total net income.............-.- $3,509,328 $3,664,157 $3,603,081 

Disbursements— 

Anterest ou bonds..................-. $2,206,354 $2, 7,004 $2,214,131 
Taxes, br’ge, and car exp.,&c...... 554,093 397,522 350,144 

Total ~¥--~ eames alacant $2,700, 2. 947 #2, n12 26 $2,564,275 
@arplus for year...............-...- $1 ‘051,331 $1,038, 806 


$748,379 
—(V. 44. p. ote, "244, 343, 368, 370, 399, Ci, 681, 8U8; V. 45, p. 240, 


243, 309, 373.) 


Mobile & Birmingham, -(See Map).—Mobile to Vernon, Ala., on 
miles, in course of construc- 
(V. 44, p. 681, 701; 


Mobile & Dauphin Isiand BRR, & Harbor Co.—-Frem Mobile 
This road is intended to form an out- 
let at deep water on the Gult of Mexico for ~~ railroads centering at 
. Y., President. 
Mobile & Girard.—Owns trom Columbus, Ga., to Troy, Ala., 84 
referred stock, $278, 967, and $3,980 
, 1886, this road was leased to the 
Central of Georgia for 99 years at a guaranteed dividend of 149 per 
cent p-ranuum. There are $19,000 3d mort.6 per cents, due 1897. 
(V. 43, p. 103, 3y8.) 
Louisville &@ Nashville) - 
miles. The 


the East Tenn. Va. & Ga road, about 1:0 
tion. Avstract of mortgage Y. 45, p. 274. 
Pp. 274. 

to Dauphin Island, Ala., 36 miles. 


Mobile. Stock is $1,500,00vu. Robert Sewell, N 
miles. Common stock, $985,415; 
Pike County stock. From June 


in “85-86, gross earnings, $217.757; net, $59,185. 


Mobile & Montgomery—(See ma 
Owns 


by the Louisv. & Nashv . Co., W 
debt outstanding is about $230,000 


trom Montgomery, Ala., to Mobile, Ala., 
old road wa: sold in foreclosure Noy. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. The stock is owned 
ch now operates it. 

The Louisville & Nashville Co. 
has issued $2,689,000 bonds secured on this road, $2.677,000 of which 
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are p “er for the collateral trust bonds of that company. 


ings in 
@urpl"s. $33,367. 


Mobile & Ohio,— (See Map.)—Owns from Mobile, Ala., to Columbus 
472 wile . and extension (by Ken. & Tenn. RR.) to Cairo, 21 m: 
& C. RR., Cairo to 8t. Louis, 152 miles, and track to Mill- 

stadt, 9 miles; branches—Artesia, Miss., to Columbus, Miss., 14 miles; 


ay. 
senses St. L. & 


The old mort. 


ross @arn- 
5-6, $1,032,936; net, $246,011; int. and taxes, $212,643; 


V. 45, 





Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 miles ; total operated, 658 miles. In 
July, "1885, the gauge was ‘changed to standard, 4 feet 84g inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 years at a rental cuaranteed to amount to $165,000 per year. 
default was made May 1, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
ear they instruct the Farmers’ L. & T. Co., trustees, how to vote at 
he stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the meg to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10.000,000, or 100,000 shares of $100 each, of which there have been 
issued 53, 206 shares. The debentures are secured by adeed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
1886, there were in the sinking fund $437,000 of the first de bentures. 

In August, 1881, 7 per cent was declared on lst preferred incomes 7 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
tirst preferred incomes; in 1883,3 per cent; in 1884, 5 percent in 
1885, 3% per cent. 





The report for 1885-86 was published in the CHRONICLE, V. 43. p. 606. 
Income account for four years ending June 30 was as follows: 
INCOME 7 
1882-3. 83-84. 1884-85. 1885-86. 
Gross e@arnings........ $2, O71 058 $2. 27%, 917 $2,101,025 $1,962,328 
Net receipts. ........0... $630,034 $731,450 $524,+39 $537,324 
Disbursements— 
{Interest on mort. bonds $456,000 $171,200 $482,400 $481,600 
Interest on incomes..... 159.000 ae: = iekdune -  eemmenian 
Miscellaneous............ n° ie ieetnden 49,038 
Total disbursem’ts hs 626 200 $482.400 $530,638 
ee r $13,408 Det se "750 Bur. $42,439 Sur.$6,686 
Montgomery & adnan, —leunpemery to Eufaula, Ala., 80 
miles. ‘he road was foreclosed May 1, 1879, bought by W. M. Wadley, 


aud the present company organized. 


O}; erated under contract by 
Cent. RR. of Georgia. 


Stock is $620,000. Divide nd of 10 per cent paid 
in April. 1883 


Montgomery & Florida,—Owns from Montgomery, Ala., to 
Live O.k, 45 miles, andin progress towards Chaituhoochie, Fla, This 
was formerly the Montgomery Southern road, and was foreclosed in 
Mav, 1886, and reorganized. C. W. Scofield, President, 44 Broadway. 

Montpelier & Wells BRiver,.—Owns from Montpelier to Wells 
River 8 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814: 
net, $17,7 4. Gross in 185-6, $94,747; net, $8,262. Gross in 1886-7, 
$95,112; deficit under expenses, $449. (V. 44, p. 717.) 

Morgans Louisiana & Texas Railroad & Steamship Co,— 
(See Mup of So. Pac. Co.—The road owned is from New Orleans to Che- 
neyville, 204 miles: branches, 55 m.; Cheneyville to Alexandria (under 
track agreement). 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, and the South. Pac. Company held (Dee 31, 
1885) $4,062,700 out of the whole stock of $5,000,000. This company s 
property consisted of seventeen iron steamships plying between New 
York and New Orleans and between Gulf porta, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 1~86 gross earnings were $4,138,525: uet, $1,059,- 
518. In 1885 gross earnings were $4,232,015; net. $1,602,476. From 
Jan. 1ltoJuly 31, 1887 (7 months), gross earnings were $2,239,407, 
a 98,249, 967 in 1886; net, $366,150, against $491,488 (V. 44) 
p. 344,434.) 

Morris & Essex.—(See Mp of Del. L. d W.—Owns from Hoboken, N. 
J.,tv Phillipsburg, N. J., 84 miles; branch, Denville, N. J., via Morris & 

Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.; 
Newark 4 Bloom. RR., 4 m.; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morns & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lesseecompany after the payment of rental. The loss to lessee was 
in ’80, $1,012,416; in’81, $985.890: in’82,$941.550; in ’82, $1,104,218; 
in ’84 about $1, 100.000; in ’85 and ’86 about $900,000. (Vv. 45, p. 13.) 

Nashua & Lowell.—Owns trom Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. The rental was $60,000 per year, equal to 74% per cent 
on stock, payable absolutely, and $4,000 was payable contingent upon 
the amount of gross earnings, and 8 per cent was paid as rental, but in 
1837 repoited inc: eased to 10 per cent per annum and lease transferred 
to Boston & Maine RR. Co. The funded debt of $300,000, pr incipal and 
interest, is assumed by the lessee, and the lessor holds the lessee’s notes 
for the same amount—#300,000. (V. 45, p. 143.) 

Nashville Chattanooga & St, Louis,—(Sce Map of Louisville & 
Nashv.)\—Owns from Chattunvoga Lfenn., to Hickman, Ky., 321 miles; 
branches—W artrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 
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: Bonas—Princi- 
DESCRIPTION. | ites | Date Size, eee | INTEREST OR DIVIDENDS. pal, When due. 
For explanation of column headings, &c., see notes of | of Outstandin Rate per| When |Where Payable, and by | Stocks—Last 
on first page of tables. | Roa ad. Bonds' Value. . & Payable) hom. Dividend. 
Dee | | 
@Mashvitle Chatianooga ¢ St. Louis—Stock......-. x 60) : _— $2 $6, 668,531 | 1 | Q—ZJ. lien York & Nashville.) Oct. 10, 1887 
lst mort. (for $6,800,000), coup.................-- | 340 1873 1,000 6,300,000 | 7 ‘J. & J.\N.Y., Continental N.Bk.' July 1, 1913 
el de tee eet eagle ondnaneeetene | 321 | 1881 | 1,000 ,000,000 | 6 J. & J. do do uly 1, 1901 
Bonds held by U. 8. Government. ...........-..... che T--nebe — 500,000 | 4 ‘J. & D. do do June 1, 1891 
N. = L., ist M. on Fayette. & McM. branches; 101 | 1877]! 1,000 480,000 | 6 ix ae do cao Jan. 1, 1917 
lst mort. on Lebanon Branch....... 30 1877; 1,000 300,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch... .......cccccccces 13 | 1877 | 1,000 173,000 | 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. 47 1882 1,000 376,900 | 6 iJ. & J.) do do Jan. 1, 1923 
do for Tenn. Coal & Iron RR........... 20 | 1886 ,000 500,000 | 6 J, & J.) do do 
Duck River RR., 2d mert., endorsed ............. 48 | 1581 ,000 71,000 | 6 Mz. & N.| do do Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6p.c.byL.&N.| 122] .... iene 1,642,557 | 3 iJ. & D.| Nashville. June 6, 1887 
ESLER, SIE TEN AE 119 , 1870 f 1,900,000 | 7 J. & J. N. Y., 50 Exch. Place | July 1, 1900 
Natchez Jackson & Columbus.—1st mortgage. - 99 | sent aes 174,400 10 arr N. snes Bank of America. 1885 
ED, accnuhonqcdhGeatupanhoke cs saaieasee 66 a 100 2,000,000 | 5 J. & J.) Bridgeport, Conn. July 3, 1887 
I ichichanndine binindenpiioes weunmalke enbentie 61 1883 |1,000&¢ 150,000 | 4 J. & DD Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock.............--+---++-0- mr Ts puen 50 | 1,400,000 | 2% OM. & 8.' Philadelphia, Co.’s office Sept. 1, 1887 
Nevada Central—1st mort., gold (sink. f., $20,000)| 94 | 1879! 1,000 750,000 | 6 g. .A. & O., Last pox ey BS 188i | Oct. 1, 1904 
Newark @ Hudson—1st mortgage. ..............-..-- 5 | 1871 | 1,000 250,000 | 7 iM.&S8.| N.Y.L R. Sept., 1901 
Newark Somerset & Straiisv., O.—1st mortgage. .... 44 1869 | 500 &ec. 00,000 | 7g. M.&N.N.Y., Union Trust Co. | Nov. 1. 1889 
eens Dutchess & Connecticut—Income bends... sone | ane Sees Snel seein aie SREP at aetiaen sate 
Newbury é New York—\1st mortgage..........--..-- 12 | 1868 1,000 50,000 | 7 J. & po: N.Y.,Office N.Y.L.E&W!) Jan. 1, 1889 
New Castle & Beaver Valley—Stock.................. et Eee 50 700,000 | 6 1 QO.—JS. | Newe astle, Penn. July 2, 1887 
New Haven & Derby—1st & 2d mortgages...-........ 13 |68&70) 500 ac. 525,000 7 Various N. Haven, Mech. Bank.| 1888 & 1906 
New Haren & Northampton—Stock.... ........--.--- OP |. kece 100 | 2,460,000 | ee New maven. Oct., 1873 
Mortgage bonds, coupon..........-.......--..--.-. 92 | 1869; 1,000 1,300,000 , 7 x. & JZ. = Jan., 1899 
Holyoke & W.,ieased, lst M.($200, 000 guar.)....-. 17 | 1870; 1,000 260,000; 6&7 (A. & O.\N.Hav.,N Seelesm’ 8 Bk) Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.; .... | 1879 | 1,000 1,200,000 | 6 A. & O. do do April, 1, 1909 
TL, nicnimenutveneceutinepaseedees 27 | 1881 | 1,000 700,000 | 5 A. & O. do do April, 11 
Bonds convertible into stock..........--... -| «eee | 1886 | 1,000 700,000 | 5 iJ. & J. do do July 1, 1 _ 
New Jersey Junclion—1st mortg. coup. Or reg. guar. | ia | 1886 | 1,000; 3,00°,000 4 (\F. & A.| New York Agency. Feb. 1, 19 39 
New Jersey € New York—1st mort. (reorg: nanemeni 36 | 1880 5000. 400,000 | 6 - & N.'N.Y., Mercantile Tr. Co.; May 1, 191 
t ‘ 





ome 


pr ‘nee tary lines—Nashv. to Lebanon, 30 m.; 

Decherd to Fayetteville, 40 m.; Centreville 
Branch, 47 m.: Tracy City Branch, 20 m.; Duck River RR. (leased), 48 
=; ‘total, G00 miles. 


ority of the stock ($3,385,000) is owned by the Louisville & 
Washi © RR. Company and pledged among the collaterals for the 
‘trust loan of that company. 

In October, 1886, this company purchased the Tenn. Coal & Iron RR., 

ereeing to pay for it $500,0U0 in 5-S0-year bonds. 

“The company had net income in the year 1885-86 of $144,934 over 
all expenses, but paid no dividend; in Oct., 1886, resumed dividends 
by payment of 1 per cent. 

rom July 1 a Aug. 31 in 1887 (2 mnos.), gross cing or were $51,. 
359, against $45¢ 713 in 1886; net, $253,729, against $192,383; sur- 
plus over intere = ‘taxes and improvements, $91,671, against $61,627. 

The fiscal year ends June 50. In 1886-87 earnings, &0., were as 


to Inman, seen, = 25 m.; 
MeMinnvilie Branch, 61 m.;: 






































folluws :— 
EARNINGS AND EXPENSES. 
1883-84. 188485. 1885-86. 1886-87. 
Earnings— $ $ 
QSHONGE?.........-.ccce-e 663,618 649,737 601,820 725,961 
Tl ances otannnusmie 1,559,765 1,435,878 1,429,468 ty 715 
Mail, express, rents, &c.. 148,703 155,104 153,821 153,572 
Total gross earnings. ... 2,372,086 2,240,719 2,188,109 2,774,248 
Total operating expenses. 1,303,446 1,304,002 1,322,858 1,578,611 
Net earnings.......... 1,068,649 936,717 865,251 1,195,637 
INCOME ACCOUNT. 
— 3-84. 1884-85. 1885-86. 1886-87. 
Net Receipts— : 3 
Net earnings......... .... l, 06s, 6. 4 936,717 865,251 1,195,637 
Miscellaneous receipts. . 9,07 ST.  wsenecees 13,445 
Total income ......-... 1,097.7: 2 948,664 865,251 1,209,082 
Disbursements— a $ 
fnterest on debt & taxes. 662,320 68: 2,273 675,096 709,834 
ED is a ttecnwniinne DT <cciuesede i gtedmmiis 266,741 
Emprovewments....-... soo 106,077 53,401 45,221 119,430 
Total disbursements. 1,035,199 740,674 720,317 1,096,055 
Balance, surplus.........-. 62,513 207,990 144,934 113,027 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1883-84. 1881-85. 1885-86. 1886-87. 
Assets— $ $ $ $ 
Road and equipment..... 16,516,655 16,9. 50,242 17,094,876 17,512,645 
Assets not availabie...... 562,727 *81,322 75,758 69,421 
anv’tm’ts in st’ks & bonds 462,940 481,314 478,714 479,603 
Bills receivable........... 8,722 18,132 1,067 37,647 
I ok a nn anaaiben 80,354 62,461 67,961 54,129 
Due from agents, &c..... 188,919 250,436 277,372 294,804 
eee 300,217 26 4,408 311,0~8 375,211 
eee 17,9: a 544 18,108,314 18, 324,836 18,823,520 
Liabilities - 
Capital stock........ ..... 6, 670, 331 6, 66R, 363 6,668,362 €,6°8,531 
Bonded debt .... ......... 8,903,000 8, 998, ,000 9, 200, 000 9,207,000 
Bilis payable........ ..... 591,499 "467,268 238, '047 601,402 
Bal’ce due individ’ls, &e. 97 ‘348 42,947 1,092 61,299 
Int’st coupons due J uly 1 287,970 290,905 296°903 297,650 
Dividends. a wie aanmnarniens 21,942 18,323 17,048 83,483 
POF TOMNS, &C.... oc0-ccce- 75,490 72,721 85,152 97,124 
Int’st on b’ ‘ds held by U.S. 1 .Y —. 153,600 ty 94 seeetnna 
Miscellaneous.... .....-.. 15,119 884 
Profit and logs............ 1,1 15678 1,381,068 1 D7LOLA _1,803,1 47 
ae seaseesde 17,920,544 18,108,314 18,324,836 18,323, “20 


* $502,749 was charged off to ** Road and Equipment” during thé year. 
—(V. 44, p. 118, 244, 370, 527, 653, 781; V. 45, p. 113, 239, 240, 369.) 
Nashville & Decatur,.—(Sce Map Louisville é Nashville.)\—Owns 
rom Nashvile, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at a rental of Gper cent per annum on the stock. The 
essee assumed all the debt of the Nashville & Decatur Co. In 1885-86, 
oss earnings, $9-9,168; net, $399,670; int., taxes and dividends. 
285,584; surplus, $114,036. In 1834-85 gross, "$1,061,956; net, $466,- 
Natchez Jackson & Columbus,—Owns I road from 
Natchez, Miss., to Jackson, Miss., 10U miles. Stock, $2,260,809. New 
7 per cenit bonds tor $600,000 authorized but very few issued; also a 
new mo'tgage at 6G per ceat, $12,500 per mile, has been executed to 
retire all prior Lb us and pri wide for future requirements, but none yet 
lasued., ‘he $174,000 are held for the company by a New York house. 
Floating debt Vee. 31, 1886, $301,000. Earnings for 1886, gross, 
$184,325; net, $15,63 Earnings for 1885, $194,358; net, $60,923. 
Naugatuck, —Owns from Nangatuek Junetion to Winsted, Conn., 
$619 miles; leased, Watertown & Waterbury RR., 422 miles; total oper- 





ated, 66 miles,5 miles of N. Y. N. H. & H. Lg used between Nauga- 
tuck Junction and Bridgeport. In May, 1887, a 99 years lease was 
proposed to N. Y. N. H. & H. at aos 000 per year. Earnings for three 
years past were as follows: 1883-84, gross, $676,714; net, $225,615; 
1884-35, gTOSS, eas 242; net, $213,262; 1585-86, gross, $704, 336; 
net, $221,522 a 718.) 

Nesqg alee v a Ae from Nesquehoning Junecion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total oper rated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Se pt., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 


Nevada Central,.—(See Ua _* Union Pacific.)—Battle Mountain to 
Austin, 93 miles. Stock, $1,000,000. There are $250,000 8 per cent 
income bonds due 1905, which are held by the Union Pacific, as also 
$59,500 of the stock. Default was made Oct. 1, 1884, on the bonded 
intere st, receiver ponent Feb., 1885, and road sold June 21. Re 
or ganization eee 188s, . Y. Committee, Messrs. D. B. Hatch, et al. 
Gross earnings in 1885, ‘R68, 062; net, ERI ,879; deficit under int erest, 
&e., $42,120. “Gross in 1886, $57,759; deficit, $2,524; deficit underinter- 
est, $17,624. (V. 44. p. 781.) 

Newark & etn, Owns from Bergen Junction to NewarF, 
N. J.,6 miles. Leased to New York Lake Erie & Western at arental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Earnings in 1886, $65,514 gross and $17,818 
net. Cortlandt Parker, President, Newark, N. J. 

Newark Somerset & Straitsville,—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt 
& Ohio, which pays 30 per cent of gross earnings, and advances any 


additional amount nece saary to meet the interest on the debt. ao 
stock, sommen, $795,400, and ee $218,200. Gross earnin 
1882-83, $164,781; net, $19,511; loss to lessee, $29,922. In 188 Soa 


gross $163, 532: net, $757; loss to lessee, $19,802. 
+11%,430; defivit. $29, 102; loss to lessee, $64,631. 
$214,291; net. $35,208. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June- 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
Ist mort. 7s, due in 1907. In 1884-85, gross earnings $131,923; 
net, $13,864; deficit under interest, &¢., $2,511. In_ 185-86, pon 
$143,:18; net, $28,276. The common stock is $172,000 and prefe red 
stock $715 350. John 8S. Schultze, President, Maitteawan, N. ¥ 

Newburg & New York,—Owns from Vail’s Gate to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stoc 

New Castle & Beaver Valley.—Owns from Homewood, Pa. 
New Castile, Pa., 15 miles. Road in operation since 1860. Leased. to 
Pittsb. Ft _W. & Chie. RR. for 99 years at a rental of 40 per cent on gross 
earnings. ‘Lease transferred to Pennsylvania Company. There i is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 BP. . ; in 1881, 24 
p.¢.; in 1882, 14 p.c.; in 1883, 29 p.¢; in 1884, 19 > G3 in 1885 ,,10p.e.; 
in 1286, 6 p.c. Gross earnings in 1885, $171, 682; rental received, $68,- 
672; gross in 1886, $207,214; rental received, $32,555. 

AA Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Conu., 13 miles. Capital stock is $446,600, of which New Haven cit 
owns " g200, 000. New Haven City pare, the $225,000 secon 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have been pending between the company and the 
G63.7 for an adjustment. Gross earnings in 1884-5, $150,737; net, 

792. In 1885-86, gross, $162,678; net, $6%,903. (V. 45, p. 84.) 

New Haven & Northam pton.—Operated irom New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; rarnmineton Conn., to New Hartford,Conn., 14 
miles: South Deerfield to Turner’s Falls, 10 miles; to Tariftville, Conn., 
1 mile; leased— Holyoke & Westfield RR., 14 miles ; total, 170 miles, 
in April, 1881, a controlling interest in the ‘stock was sold to New York 
New Haven & Hartford parties, and in .June, 1=87, the road was leased 
for 99 years to the N, Y. N. H. & H. at 1 per cent on stock in 1887-88, 
rising to 4 per ceut by 1889, and thereafter remaininy at 4 per cent. In 
1884-85 gress income was $804,099; net, $275,704; surplus over 
charges, $9,230. In 1885-6, gross income, $812,509; net, $292,218; 
surplus, $10,384. (V. 43, p. 132 ; 45, p. 13.) 

New Jersey Ju‘ ction. —Terminal road through Jersey City, Ho 
boken aud Weehawken, connecting the trunk lines terminating at those 
points. Leased for 100 years from June 30, 1886, tothe N. Y. Central 
& H. R. RR. Co., which company guarantees the bonds absolutely and 
owns the stock ($100, oe of the company. The mortgage for 
$4,000,000, (V. 41, p. 731. 

New Jersey & New York.—Owns from Erie Junction, N. J., to 
Stony Point, N. Y.,31 miles; Nanuet to New City, 5 miies. Leased— 
Garnerville RR., 1 mile; total operated, 37 miles. The present come 
pany was forme ‘don reorganization after foreclosure in April 1880. 
Stock outstanding, $1,440,800 common; $787,800 preferred. Control 
of road is wit preferred stock and first morts 26 bonds till 6 per cent 
dividends have been paid on preferred stock for three years. Gross 


In 1884-85, gross, 
In 1s85- 86, gToss, 


earnings in 15-6, $185,406 ; expenses, $139.753 ; net earn: ee $45,653. 
(V. 43, p. 215, 597, 753; Vv. 44, p. O21.) 


VY. L Lary, President. 
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DESCRIPTION. | INTEREST oR DIVIDEN wDS. | Bonds—Prine 
| Miles Date! Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes of of | Par Outstanding ane per| Whe u Where Payable, and by| Stocks—Last 
on first page of tables. | Road.; Bonds! Value. —_— | Payable Whom. Dividend. 
| | | 
y. J. Southern—1st mort. (int. guar. by N.Y.& L. Bey, 78 | 1879 | $600 | $1,449,600 6 J. & J. N. ¥., 119 Liberty St. | July 15, 1899 
af Branch & Sea Shore. lst mort., guar........ ie’ 18609 | 1,000 200.000 7 iw. & D New York. Dec. 1, 1899 
New London Northern—Stock................-..---- | 100 1,500,000 ll Q.—J. New London, Office. | July 1, 1887 
RGR SERIE 9 STE IIE AY NE ER | 100 1872 | 500 &e 387,500 7 J. & D.N.Y., B’k of N. America| July, 189. 
Consol, artanae (300,000 are 48)... ....cccc-cn | 121 | 18380 1,000 1,112,000, 4&5 |J. & J. ‘do do | July, 1910 
Newport News & Mississippi Valiey—Stock.......-... | eee a 109 | 11,660,000 ey a meee ome ey: ae eee 
New Orleans & Gulf—1st mort, gold........-....--. | 68 1886 1,000 900,000 6g. M.« N. New Yor, Ageney. Nov. 1, 1926 
New Orleans & Northeuster n—Prior lien mort. ,£Old.; .... | 1885 | 1,000 1,372,000 pg. A. & OLN.Y Farm. Lb. & Tr. Co. Nov. 1, 1913 
New York Bri oklyn & Man. Beaeh— Stock, common. et sae twee 350.000 PO SC eee Ser Dineen 
Ee re | a ae 650,000 . 2 ip eee ere 1885-86 
N. Y. & Man. Beach RR.. 1st mortzage........ ...! 14 | 1877 (500 &e. 500,000 7 J. & J.N. Y., Corbin B: ink’g Co} Jan. 1, 1297 
N.Y. B.&M.B., lst consol. mort., gold) ........... | All. | 1885; 1,000. 798,000 og. |A. & O ‘do do Oct. 1, 1935 
N.Y. &@ Canada—\st M., sterling, guar. D.& H. Can. 150 | 1874 | £100K&¢ 4,000,000 6. M.& N. London, Baring Bros. May 1, 1904 
New York Centra! & Hudson River—Stock......-.-. -. LagGGD | nce: | 100 | 89,428,300 1 | Q.—J. N.Y., Gr. Central Depot.| July 15, 18¢7F 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..) .... | 1853 | 500 &e 6,450,000 5 IM. & N. “do do May 1, 1893 
EEE LGA ALA Oe DE TEE ---. | 1854) 1, 2,391 000 6 iJ. & D. do do Dec. 15, 1887 
N. Y. C. & H., 4 $30,000,000 , eoumen an tox 840 | 1873 | 1,000 30,000,000 7 J. & J do do Jan. 1, 1903 
mortgage J, £2,000,000 E ah ; 840 |} 1873s: 11,000 9,733,333 6 ¢. |J. & J. New York and London.) Jan. 1, 1903 
Debenture bonds (for +10,000,000),coup. orreg..; .... | 1884 1,000&e 7,850,000 5 \M.& S. N.Y., Gr. Centr’l Depot.; Sept. 1, 1904 
N.Y. Chicago & S!. L.— Stock ($22,000, 000 is pret.) th sase 1 100 | 50,000,000 en | jee 8 .'. we~eneiien.  - Titel 
let mortgage, cold, COUP. OF TOG... cccccccceceses- 513 | 1881 1,000 | 15,000,000 6g. iJ. & D. Last paid Dee.,’84 Dec. 1, 1921 
2d mortgage (for $10,000,000)... ..............--4- 913 | 1883 ; 1,000 1,046,000 6 iM. & S. Last paid Mch.’85 Mar. 1, 1923 
N.Y. City @ Northern—Consolidated mort aad taliaai 62 | 1880 500 &e 3,697,000 6 iM. & N. Last paid Nov. ’S1 May 1, 1910 
N. Y. Danbury & Boston—1st morigage............. OU 1886 |; 1,000 | ? 6 A. & O. |New York Agency. 1926. 
New York € Greenwood Lake.—1st mort., income .. 40 1875 100 & 900,000 7 F. & A. New , ane Co.’s Oftice. sccecene 
i  .. sc condespestbeesmtiadaduaenen' dss sone | sone. | ee 1,800,000 7 M. & 8.) ad on 
New York & Harlem--Common stocKk..............-- > te 50 8, 618, 500 4 J. & JN.Y., Gr. Central ene. July 1, 1887 
ene a cepenundinne ate dne ibianneaeeb tiene oo 50 381,500 3 J. & J.! do do | July 1, 1887 
Consol. mort., COUP. OT T@g.......- cess-eceeeeeeee 132 | 1872 | 1,000 12" ,000,000 7 ‘\M.&N|| do do | May, 1900 
N.Y. Lackawanna & Western.—Stock, guar., 5 p.ct.; 214), .... 100 10, 000,000 14 Q. -J.| N.Y. by D. L.& W. | Oct. 1, 1887 
lst mortgage, coupon, may be registered......... 200 | 1880); 1,000 12,000,000 6 J. & J. do do | Jan. 1, 192? 
2d mort., guar. by Del. Lack. & West...........--. 200 | 1883 f 5,000,000 5 F. & A.| do do | Ang. 1.1% 3 

















New Jersey Southern,—The road extends from Port Monmouth’ 
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present Company was or ganized July 
25,1879. The capital stock is $1,590,600. The property is subject to 
$120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
Sea Shore Railroad. The bonds have interest guaranteed by the 
New York & Long Branch Railroad by endorsement of the bonds, and 
the Central of New Jersey agreed to assume those bonds. The road 
is operated as a part of the Central New Jersey system. Gross earn- 
ings in 1885 ere net deficit, $80,340. Gross in 1886, $481,908; 
deficit, $36,321 

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

=, and $15,000 for each additional $100,000 of earnings over 
$510 000 per year. In 1885-86, gross ry nat $629,700; net, $278,- 
110. Rental and inte: est received, $237,2 108,- 
907; dividend (6 per cent), $90, G00; amar 


New Orleans & Gulf.—The line of the road is from New Or'eans 


vx2id interest, &c., 
538,337. 


by Mr. W H. Vanderbilt at the price of 120, and 100.000 shares solid 
afterwards. Dividends of & percent per annum haa been paid sinee 
1868, but in 1885 only 342 per cent was paid, and in 1886, 4. Prices ef 
stock since 1870 have been: In 1871, 8444@1035g; in 1872, 89@1017,; 
in 1873, le ae age F _in 1874, 95 730 105%; in 1875, 100 @107 38 ; in 
1%®76. 96@11749; in 1877, 8: 514 @ 10914; 1878, 103%@115; in 1879, 112 
@139; in 1880, 122@15: 53g; in 1881, 1380344155; in 1882, 123%@1 3H: 
in 1883, 1119@ 12919; in 1884, 83lo @ 122: in 18385, 81% @ 10734; in 1886, 
98 %@ 11733; in 1887 to>ept. 16, 1055g@114! 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traffic, but the profits also 
depend very much upon harmony among the trunk lines. 

In Dee., 1885, a lease of the West Shore Railway was taken y 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N 
Y. C. & Hud., and $10,000,000 We st Shore stock taken ae consider ation. 

, For the quarte rand nine montis ending June ¢ 
OWS: 


30, returns were a3 foe 


ae pi 4 ended 7 30 9 Months ended June 3u 
18386. 1886 1885-6. 

















south along the Mississippi River to Buhemi+, with a branch, making | GT088 earnings .... $2, 636,374 $7.! 70, eh $25,746, 931 $21,789,214 
68 miles in all completed in 1887. The ponas were offered in London, | OPeratingexpenses 9,357,910 4, 841,131 —16,3.5,595 13,732,701 
" - Messrs. Satte ai ’ ’ 43. p. $34. _ ——_————_- -—— ee 
Nov., 1886, by Messrs. Satterthwait & Co. (V. 43, p. 634.) Net earnings... $3.278.404 $2,729,23) $ 21.4 3 93.60.4515 
New Orleans & Northeastern. — Line of road from New Orleans, | Pirst charges....... 1,957,200 1,926,000 5,871,6'°9 3.319'0.0 
me to pees, < pe miles. Ph is an pe page be A road be- 7 sient ee ee 
ongs tothe so-called ** Erlanger System,” and of the stock $4,520, 00 | progt ..........._.. 21,26 803,280 $25 9.826 > go 799 5 
and $41,900,000 of the $5,000,000 first mortgage bonds are held by the — pi. (1 p. c. qr.) 1,321, 264 AOL 28S eee. 819 “a ak aa 
Ala. N. O. & Texas Pacific Junction Co. Gross earnings in 1886, $661,- , fa : ete 
236; net, $105,611; deticit under interest, &c., $246,785. (See title of Surplus......... $426,951 def.$91,003 $365,977 $4,664 


that company in the SUPPLEMENT.) 
Newport News & Miss. Valley.—(See Map)—This is the com- 


Annual report for 1885-6 in CHRONICLE, V. 44, p 5s. 


, ear Net Lncome, Divi- 
pony formed under the laws of Connecticut to lease and operate all the | endin Passenger Freight (ton) Gross over exp., denda, 
maenepen lines bei ween Newport News, Va., and Memphis, Tenn. On Sep. 30. Mileage. ilea ve, eceipts. int.& rents. p.c. Surplus 


Jan. 1., 1887, the company owned $5,579 ,BU0 Ches. Ohiio & Southwest- 
ern oreferred, and $3,442,000 common stock, $1,055,5L0 Elizabethtown 
Lexington & Big Sandy RR. stock, and $1,723,700 Chesupeake & Ohio 
bonds vot 1918. Company leases the three roads mentioned, azgreating 


1883. 429, 385,561 2,200, 896, 730 $33,770,722 $7,327,156 
1884 387,829,886 1,970,087,115 28,148,667 4,668,759 
1885.438,397.774 2,137.82 1205 24.429, 141 2'176.342 31g *953,651 

1886.476,128,729 2,414,266,463 30,506,362 4. 650,100 4 1,072,968 


1,040 miles, the former for 50 you and the latter two for 250 years, | ~ « Deficit. In 1884-5 total de ficit was #2,295,072 
agreeing to pay the expenses, interest and fixed charges so far us net —(V. 43, p. 5, 23, 399, 745; V. 44, p. 22, 58, 212, 70; V. 45, p. 5,26 
earnings sutiice, in the order of their priority, any surplus up to 6 per|911.) ” P . we 


cent to be divided to lessor companies, an the excess retained by the 
lessee. Fee annual report, with balance sheet, &c., in V. 44, p. 78v. 
Registrar of stock, Metropolitan Trust Co., New York. Offices of Co. 
No. 23 Broad st. and New 1. ie Conn. —(¥V. 43, p. 547; V. 44, p. 90, 
344, 466, 780; V. 45, p. 211.) 

New York Brocklya & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoi‘it, 20 mile-. This ae oeaes Aug. 27, 1585, of the N. 
Y. Bay Ridge & Jamaica RR., ae N.Y. & Manhattan B. Railway Co. 
and the L. [. City & Man. B. tk. Co. The railroads are leased for 99 
years from 1582 to the Long Island RR- Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $95,980 in each year. 
Of the stock $650,0V0 is preferred for 5 per cent, but not cumulative. 
—(V. 43, p. 125.) 

New York & Canada,—Owns from Whitehall, N. Y., to Rouse’s 
N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 

. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 


New York Chicago & St. Louis,—Buffalo, N. Y., to Grand Cross» 
ing, [ll., 513 miles; leased in Buffalo 14g miles; Grand c rossing to Chi- 
cago 9 miles ; total, 523 miles. This Company was formed in 1881 an@ 
became known as the ** Nickel Plate.’ 

In January, 1887, the Common Plcas Court at Cleveland, O., gave 
judgment agamst the validity of the first mortgage, owing to the 
methods in which the bonds were regotiated by the directors, ang 
ruled in favor of the second mertgage The proposed setthment was 

ven in V. 44, p. 211, viz.: That a new $20,000,C0u mortzare be issued, 

searing 4 per cont, running ti!] 1937, and these bonds be given io the old 
mortgage bondholders at 112 for firsts and 119% for seconds; the old 
stocks are assessed 10 per cent, ard then receive new prete:red and 
common stock respectively for 50 per cent of the face of their old st. ck; 
new first preferred stock for $5,000,000 is issued for the cash assess 
ments paid. Sale in foreclosure took place May 19, 1887, and reorgani- 

zation is in progress to be perfected in Sept. or Oct., 1-87, alter whieh 
the new stock and- bonds will be issued. 

From Oct. 1, 1886, to June 30, 1887 (9 months), cross earnings were 
$3 409,336, against $2,689,971 in 1885-56; net. $ ,083.865, against 
$909,155; balance over re nits and taxes, $3. 10,583, against $55,801. 
New York — Com- 





bonds. The stock is $4,000,000. Earnings 1885-86, gross $772,664; For the year ending Sept. 30 the reports ‘to the 
net, $268,811; surplus, $42,305. In 1884-85, gross, $613,572; net, | Missioners showcd : 1685-56. 684-85. 
$203,781; loss to lessees, $62,847. (V. 45, p. 180.) | ta aa 9 3111 yt4 
aoe York Central dc Mudson.—Lixs or Road. Owne i ee naemennannnnens sentra 

ew Yor ‘ity to Butlalo, N. Y., 2 miles; branches on New York r § ' 
Central division, 307 miles; total owned, 749 miles; lines leased— | Ronnate tree Se. (no iat. on morte i rie ror om LS 
Weat Shore Rx., 426 miles, and branches, 22 miles; Troy & Greenbush, : , 7 
6 miles; Niagara Bridge & Canandaigua, 98 miles; Spuyten Duyvil & Surplus.....-------------- se seccooecs 762,256, $495,758 
Port Morris, 6 miles; New York & Harlem, 127 miles; Lake Mahopac, 7 | —(V. 43, p. 163, 334, 459, 608, 774;  f ‘4 p. GO, eat wb 212, 244, 
miles; total, 6:4 miles: grand total, 1 ,443 miles. The second track | 276, 278, 308, 335, 344, 466, 495, 527, 621, G53, S11; V. 45, p. 53, 208, 


owned and leased is_ 873 miles; third track, 318 miles; fourth track, 
299 miles; turnouts, 75s miles—making a total of 2,406 miles of track 
owned by the company, and 1,282 miles leased, 3, 688 miles in all. 
Also operates the Dun. All. Val. & P. RR., 104 tiles, but reported sep- 
arately. ‘The West Siore R’way was leased in Dec., 1885, for 475 years. 
ORGANIZATION, &C,-Lhis company was formed by a cersolidation 
of the New York Ceutrai and the Hudson River railroads Gcteber 
1,1869. The New York Central was a eccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1346, and road opened October, 1851. 
STOCK AND Lonps.—The f famous scrip dividend of 80 per cent on the 
Capital stock of the New York Central was made in December, 1848. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and &5 pe r cent on the Hudson River stock. In Nov., 





1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 


249, 272, 292.) 

New York City & Northern, —Owns from 157th Street tn 8th 
Avenue, New York City (counecting with Me tropolitan Ele ‘vate d), to 
Brewsters, N. Y., and braneli, 54 miles. The coupany in May, 1880, 
leased the West Side & Youkers road for 979 years and the consoli- 
dated mortgage was issued 10 take up all the other bonds, of which ¥264,- 
000 under a prior mortgage remained ot, When ferecl sure tuvk p ace 
August 17, 1887. Them w company will issue $1,200,060 ist mortg & 
per cen: bonds, #3,200.000 2a INOLTE. 4 percent lucome boride, #°,000,- 


VOU of 5 per cent pref. stock, an 1 4£3.000,000 coup. st®ek, Lhe follow- 
ing directors have been relected for tite: he orgizinion: A Baylis, D. 
Ek. H. Bonner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hel- 
lister, A. Lichenstein, J. J. McCook, A. Marcus, W. Moctena RR. Kandall, 


G. W. Smith and G. L, Stone, 

From Jan 1 to June 8V in 18587 (6 months) gross earnings were 
in Las6; net, $55,722, against $48,5315 
$91.47, against $78,367. (V. 43. p. 5473 
2Bb, Gad; \ f 0, ]- 1358, 240, 2 2.) 


$265,015, against $249.37] 
deficit under fixed charges, 
V. 44, p. 90, 2i1, 


235, 37U, 409, 
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Bend e—Princi- 
DESCRIPTION. Miles| Date — linia INTEREST OR DIVIDENDS. Ca dy 
For aetna of column headings, &c., see notes; of Par Outstanding Rate per| When Where Fagome, and by| Stocks— 
n first page of tables. Road.| Bc a Value. Cent. Payable! hom. Dividenu. 

NW. Y. Lake Erie @ West.—Stock, common....... .... Fue $100 |$77,303,700 oitee oe ee ea ee 
ES EERE LIE AAO OUT 1,678 | .... 100 8,147,400 6 Yeariy.| N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897)......... .--. | 1847} 1,000 2,482,000 7 M. & N. do do ay 1, 1897 
2d mortgage, gold {extended in 1879)...........-.. ---- | 1879 | 1,000 2,149,000 5 g. iM. & 8. do do Sept. 1, 1919 
$d mort., gold (extended 40 years at 449 p eee | 1853 | 1,000 4,618,000 4log.'M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 id yeeet ---. | 1857 | 1,000 2,926, 5 g. |A. & O. do do Oct. 1, 1920 
5th mortgage, ain aie ning thin ereiieianimieiin ---- | 1858 | 500 &e. 709,500 7 J . & VD. do do June 1, 1888 
SED GREE REEL, nntnecccccscecoveescccecscces .--- | 1861 | 100 &e. 182,600 7 J. & J. do do July 1, 1891 
Loug _ Rg SE ic cilunintniialt ellie .--- | 1863 | 1,000 3,000,000 7 J. & D. = do June, 1893 

do mort., coup.,gold (for $7,500,000); .... | 1885 | 1,v00 4,500,000 6 g. A. & O.! do Oct. 1, 1935 

lst onpectnnted mortgage, gold EE Se --e- | 1870; 1,000 16. 890,000 7 M. & 8.\New York and London. Sept. 1, 1920 

funded coupon bonds.|; .... | 1878 500 &e.| 3,705,977 7g. \M.& 8.! do Sept. 1, 1920 

N.Y. = E. & W. reorganisation lst lien b’ds, gold} .... | 1878 1.000 2,500,000 6 g. M. & N.| do de Dee. 1, 1908 

do 2d consol. mort., gold..... ...... ---- | 1878 | 500 &e.} 33,597,400 6g. J. & D.\Coupon of June,’s6, off.; Dee. 1, 1969 

do income bonds (nen-eum.) ie ---. | 1878 | 300 &e. 508, '008 6 J. & D., Last paid Dec. 1883. | June 1, 1977 

do fund.coup.bds (redeem. at 105 & int.)} .... | 18 1,000 ry 0: 32,000 5 mY ee Por eee Dec. i, 1469 

Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882; 1,000 4,273.000 6¢ M.&N.| New York& London. | Nov. 1, 1922 
Car trust bonds (enly $600,000 are 68)........-.. ‘ene om inens Des Cae £ ncoo | 8  neneséadec 1887-1892 

New York & Long Branch—Stock ............-.--.--- igtn weld 2,000,000 ly pRB rr om Oct., 1886 
0 Dh: cccunesabbessade Mesupeiennieenaes aces | Sane onwe 1,500,000 5 J. & D. N. Y., 119 Liberty St. 1923 

N.Y. & N. England—Stock ($20,000,000 auth’rized); 471 — asian 19,313,000 aeaie So Soe Ee || ceieaie eres 
Preferred stock, 7 per cent cumulative............ i Te, oalals aha j 400,400 3lg ae Bos May 2, 1887 
lst mortgage (86, 000,000 are 78) .....-..2.-ceccee- $21 | 1876 1,000 | 10,000,000} 6&7 J. & J. |Bos., Safe Don ‘&T’st Co.| Jun., 1905 
2d mortgage ($3,341, OH O00 OB .nce. « cccccecencee 321 | 1882) 1,000 4,361,000/3,5 &€6 F. & A. Buston. Aug. 1, 1902 
Notes and debts tor terminal Es cascasetawe i 1882 jae 1,646,532 4 Various S| Boston. 1886-92 

New York New Haven & Harlford—Stock. ........ | 263 | --0. 15,500,000 2 | Q.-J. IN. Y., Grand Ceu. Depot.|; July 1, 1887 
Mortgage bonds, reg. (for $5,000,00)) ............ | 123 | 1883 |1, 004 2,000,000 4 J. & D. "do do June 1, 1903 
Harlem & Portchester, Ist mortgage guaranteed. | 12 | 1873 | 1,000 2 ,000,000| 6&7 (|A. & O. do do 1903 

do do 2d M., coup. or reg., guar.. 12 | 1881} 1, ‘000 1 ,000,000 4 J. & D.| do do June 1, 1911 

New York Ontario & Western—Common stock caataiata ll Fe eines 58,113,982 mail | iG, Sr RE mai ise. ce 

lst M., gold, for $4,000,000 (redeemable at 110)..; 321 | | 1884 1,000 2,927,000 62g e & s.| New York Sept. 1, 1914 
} i 























N. ¥. Danbury & Boston.—Road projected from Bronx River. 
N. Y., to D nbury, Conn., 50 miles, double track. Contract to finish road 
in one year let to Heman Clark. Bonds of $2,000,000 taken by a syndi- 
cate. This is the rad named as the conuecting ‘ine of the N. Y. & New 
England, mecting the Suburban Rapid Tiausit also * Bronx River. 
Stock i« $3,000,000. The directors are as feliows: F. White, Pres.; 
R. M. Hazard, « L. Macaulay, D. C. Calvin, Geo. 8. Scott, Wm. P. Wat 
son, Chas. H. Capen, John Cc. Short, Robert Blake, Theo. Talbot. (V. 
43, p. 103, 635, 6.1.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North New ark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montelair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Green wood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
aright to pay off the first mortgage bonds of $900,000 at 105, and thus 

ain control of the prope rty. The stockis $100,000. Gross earnings in 

oo $188,474; net, : $21,514; payments, $19,149. Gruss earnings in 

$2-s, 169; net, $8,239; payments, $17,805. Abram 8. Hewitt, 
P os Ahan 

New York & Harlem,—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb., 
RR. is used. This « »:mvany owns the Fourth Avenue street railroad 
The property (except the horse railroad) was leased April 1, Pomaiy Pm g 

V - 


OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has become a standard gauge system. The incomeaceount for 
several years showed a considerable surplus over fixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. 

Some of the holders of car trust bonds have relinquished their right 
to annual drawings of pr gy and 90 per cent of the holders agreed 
to reduce their interest to 5 per cent, but other holders obtained a de- 
cision sustaining their original contract. 

From October, 1886, to June 30, 1887 (9 months) gross earnings were 
$17,714,826, against $16,223,109 in 1885-86; net, $5,51<=,296, against 
$17 06 et 4; surplus over fixed charges $640, 117, agaiust a deticit of 
pl /,Vod, 

From October 1, 18-6, to July 31, 1887 
were $1,846,025, against $138,‘ 
against $5,209, O28. 

The annuai report for year ending Sept. 30, 1886, published in the 
CHRONICLE, V. 43, p. 648 and 669, had the following: 


OPERATIONS AND FISCAL RESULTS. 


1882-83. 1883-84. 1884-85. 185-86. 

Passengers carried... 6,934,724 6,734,045 7,209,054 17,727,051 
Passenger mileage .. 247,147,117 235,105, '058 250,635,115 256,137,487 
Freight (tons) moved 13,610.623 16,219,598 14,959,970 18,668,239 
Freight (tons) mil’ge 2306946892 2498888976 2331 773927 2832311126 


(10 months), gross earnings 
208,476 in 1285-6; net, $5,855,369, 


Operations*— 














401 years, to the N. Y. Central & Hudson River RR. at 8 per cent . : 

iden 8 on the stock aA the maberens 7 Re bends. she yours ave. horse oe a of traffic do not oy lude coal and supplies. g 

railroad was retained, and extra ends are paid out of its receipts _ me . a 

annually in April. All operations of the main road are included with Passenger. ........-- 4,632,229 4,675,872 3,936,793 _ 4,393,812 

those of the N. Y. Central & Hudson. F reig RR 17,2 13,621 15, 773, 004 13,8 13,249 16.894,908 
New York Lackawanna & Western.—(See Map of Del. Lack. Mail,expr'a.renta,&e. 956,396 1,188,559 1,134,530 1,211,326 

é@ West.)— From Binghamton to Buffalo and International Bridge and | Totai gross earn’gs. 22,802,246 21,637,435 13,934,572 22.500.046 

branches, 214 miles; built under the auspices of Del. Lack. & Western. | Operating expenses. 15,444,583 16, "358, '077 14,347,516 16,388.638 

Opened Oct., 1882, ‘and leased to Del. Lack. & West. for 99 years, with 

a@ guaranty of the bonds and 5 per cent yearlv on the stock. The latter | Net earnings ........ 7,357,663 5,279,358 4,587,056 6.111.408 

ace of the certi# ates and signed by the D. | P.c. op. exp.to earn’s 64°78 69°52 69°79 66°97 


ara 18 written across the , 
& W. officials. Sept. 30, 1886, .. coed. L. & W. for advances $782,770. 


New York Lake Erie & Western.—LINkK OF ROAD.—Jersey City, 
N. J., to Dunkirk, N. Y., 450 miles: branches—P.erment, 18 miles; New- 
burg. 19 miles: Bufta'o. 60 miles: Erie International RR.. 5 mules; 
oer pte to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buff. "Brad. & Pittsburg and extension, 68 
gniles; Buff. N. Y. & Erie, 140 miles: Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buff., 15 miles; Buff. & Southw., 68 miles: controlled—Newark & I ud., 
6 miles: Weehawken N.Y. & Ft . Lee, 4 miles; Northern of N. J., 25 miles: 
Middletown & Crawford, 11 miles; N.Y. Penn. & Ohie and branches, 573 
miles; total operated, | 678 miles 

On May 1, 1883, began to operate the New ork Pennsylvania & Ohio 
under lease, and on May 14, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen 
gions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
og 24, 1832, and the State of New York loaned the company $3,000,- 

; the road was opened to Dunkirk April 22, 1851. The company 
Was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure uder the second consolidated 
mortgage in 1878. The present company was organized and took 
possession 7 11,1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W,; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &e. 

STOCK AND BONDS.—Pretferred atoc K has a prior right to 6 per cent 
{non-cumuilative! from the net profits, “as declared by the board of di- 
rectors,” but the U. S. Supreme Court held in 1886 that ‘his stock has 
no legal right to claim a dividend, though net earnings are sutlicient. 

Prices ot com, and pref. stock since June, 1873, have beea as follows: 
Com.—In 1878, 793 @ 2219; in 1879, 2118@49; in 1880, 30@513; in 1881, 

39% @527.e; in 1882, 33144@43 %; in 1883, 267% @407a: in 18814, 111g@2x3z; 
in 18%5, 944@277.; in 1886, 224% W383; in 1887 to Sept. 16, 2773@ 
355g. Pref.—In 1878,2119@38; in 1879, 37%2@78}2; in .; 47 @93 9; 
in 1881, 8Olea964; in 1882 , 67@33%4; in 1883. 72@83: in 1884, 20@ 
71; in 1885, 18@57; in 1886, "5012 @81 4s; in 1887 to Sept. 16, 6476. 

The 1st cousol. tunded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated murtigage no toreclosure 
can take p 2ce till six successive coupons are in default, but all of one 
coupon must be paid before any part of a subsequent coupon is 

raid. In 1883 the collat’] trust bonds were issued (the U. 8. Trust 

Xo. trustee ; ; see V. 38, p. 509),and redeemable at 110 on three montis’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to fund three past due 
coupons and thg coupon of June, 18386, and the coups. are deposited as 
security. These hounds are redeemable at any time at 105 and accrued 
interest. The Long Dock mort. for $7,500.000 was issued in 1885 


($3,000 ,OO0U being reserved to meet the old bonds), and the bonds under 
this mort. are payable at 110 from proceeds of land sales. 





The statement of profit and loss inc'udes numerous items, and refer- 
ence should be made to the table in V. 43, p. 669, of which the totals are 
as follows for the years ending Sept. 30, 1383, , 1884, 1885 and 1886: 


1883. 188 1886. 
Total income.... $8,234,463 $6,356,983 $5,589,748 $7,057,269 
Total debits*.... 6,963,978 7,055,606 6,966,691 7,043,258 








$1,265,485 def.$698,622 df.$1,376,943 Sur.$14,611 


* Includes full interest on 2d consols each year whether paid or not. 


—(V. 43. p. 23, 132, 191, 245, 399, 648, 669, 671; V 44, p. 22, 90, 
a, 212, 308, 369, 40), i66, 551, 602, 681; V. 45, p. 26, 143, 211, 212, 


Surp.or deficit. . 





New York & Long Branch,—The following-named companies 
were consolidated on December 21, 1881: New Yo k & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., ‘from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Lon 
Brauch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey owns a mar 
jority of the stock, and by contract of Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross tratlic—$206, 000 per year 
as a minimum to FS 40,000 as a maximum. In 1886 gross earnings were 
$6U2,552; net, $129 09y., 

New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 wiles; branches—Newton, Mass., 
to Woonsoe ket, R. L, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., lJa miles; Charles 
Riv. to Ridge’ Hill, Mass., 2 miles; other branches, 14 miles; total ow ned, 
326 miles. Leased—Franklin to Valle ‘y Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springtield to E. Hartford, &e., 34 miles: Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arrange- 
ments over 26 iniles more. Total, 471 miles. Controls Norwich &N, 
Steamer line. 

The former Boston Hartford & Erie R 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through tratlic rates 
have been demoralized, and the N. Y. & New kLnglaud has not yet 
realized the full benetit of that extension. 

On January 1, 184, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
to its owners. For the car trust bounds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1590, 5 per cent to Feb 1892 and 6 for bal- 
ance of term. In 1885 $2,000,000 of 7 p. c. cumulative preferred stock 
at par taken by stockholders and others cleared off the floating d ‘bt. 

From October 1, 18-6, to June 30, in 1887 (9 months). gross e .rnings 
were $2,979,565, against $2,724,449 in 1585-6; net, $959,792. against 
$927,877; surplus over charges, $78,022, agst. a deticie ney of 16,172. 

Annual report for year ending Se pt. 30, 1886, in V. i3, p. 70. 
Operations, &c., for four years past were: 


tailroad became insolvent and was 
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ESC RES Bonds—Princi- 
— > oe Miles | Date | Size,or| 4 mount al = OB DIVIDENDS. pal,When Due, 
exp'anation of column headings, &c., see notes! of | of Outatandin Rate ‘- When |Where ee apd by| Siocks—Last 
on first page of tables. Road. Bonds} Value. Sj Cent. Payable) hom. Dividend. 
| | 
New York Penn. & Ohio—Prior lien bonds, goid,F&2Z) 432 1880 $500Ke.) $8,000.000 6 g. M. & 8. London and New York. March 1, 1895 

ist mort., gold (no foreclosure till 1895,)$ & 2..| 432 1880 | 500 &e.) 44,236,000 7g. \J. & J.| do do | July 1, 1905 

24 mortgage, incomes, $ & & ........-..-.2-----00- 432 | 1880 | 500 &c., 14,500,000 5g. |M. &N.) do do | May 1, 1910 

3d mortgage, incomes, $ & 2 ...............0.-.00- 432 | 1880 | 500 &¢.' 30,000,000 5g. M. &N,) do do | May, 1915 
N. Y. Phila. @ Norfolk--1st mortgage, gold......... 112 | 1883; 1,000 1,848,000 6g. J. & J. Phila., Penn. RR. Office.) Jan. 1, 1923 

Income mortgage, non cumulative...........-..... once | Be 1,000 = 1,000,000 6 aia 5) do do | Oct. 1, 1933 
W. Y. Prov. @ Boston—(Stonington)—Stock......... so 100 3,000,000 21g os N. Y., Central Trust Co. Aug. 10, 1887 

First mortgage. ............--- miabee conemeenesess 50 1869 ,000 1,000,000 7 lJ. & J. do do | July 1, 1899 

lst mortgage (Stonington to New London)........ 21881); 1,000 300, 4 A. & O, do do _Aprill, 1901 
N Y.Susqueh.dé Western—1st mort., Midland of N. J. 7 1880 | 500 &e.; 3,500,000 6 \A. & O. N. Y., Nat. Park Bank. | April 1, 1910 

Mortgage, gold, on Paterson Extension .......... soos | Bee 1,000 250,000 62.17. &D.' N.Y., ofticeofCo. | 1911 

New first mort., gold (2d M. on 72 miles) .......... 134 1887 | 1,000 3,750,000 5g. iJ. & J.N. Y., Nat. Park Bank.) Jan. 1, 1937 

New 2d M. ( $1,000,000 gold), 3d M. on 72 miles..| 134 | 1887 1,000 636,000 4ige. F. & A.) New York, Park Bank. Feb. 1, 1937 
N.Y. Tex & Mex.—1st M.. GOlG......2.--24-- 20-220 oee .--. | 1882 500 1,442,506 4g.jA.&0O.) N.Y.,80. Pac.Co. | Oct. 1, 1912 
N.Y. Woodhaven & Rockaway—1st mortgage, coup . 16 1887, 1,000 1,000,000 og. J. & J | Treasurer’s Office. | = ........ 

Income bonds, non-cumulative, reg...... ..-....-- non | ee died 1,000,000 6 oe eee ree eons 
Niagara Bridge & Canandaigua—Stock ............ 100 | .... 100 1,000,000 3 |A. & O. N.Y., Cent. RR. Office.| Oct. 1, 1887 
Norfolk Southern—\1st mortgage, gold............-.. 75 | 1880; 1,000 900,000 6 g. M . & 8. Int.fund. from Sep.1,’84, Sept. 1, 1920 

2a mortgage, income (not cumulative)............ 75 | 1881 1,000 1,000,000 G LL. ae | Jan. 1, 1970 

24 mortgage debenture........................-.-- .--- | 1881 | 1,000 250,000 6 /A. & O. Int.fund. from Sep.1,’84 Oct. 1, 1922 

Funded int. bonds ($270,000 secured by coupons), .... ’80-'82) 300 345,000 6 lll | 1920 & 1921 
Norfoik & Western.—Common stock........-.-..-+-- 533 | ..e. se... aa rena eee | ahepenen 

Preferred (6 per cent) stock..............-..2e.-0- .— lorie 100 | 22,000,000 iS'gecrip.| .... | —— cevcccsccs | Jan. 15, 1884 

General mortgag, gold (for $11,000,000) ......... 428 | 1881 1,000 6,907,000 6 ¢. M. & N.N. Y. and Philadelphia.| May 1, 1931 

lst M., gold, on New Riv. div, (coup. or reg.)......| 106 | 1882 , 1,000 2.000.000 6g. |A. & O. ( Aprill, 1932 

Improv. & Ext. mort., gold, ($8,000,000 author’d); 533 | 1883 1,000 3,500,000 6g. F. & A.) Oo do eb. 1, 

Adjustment mort., gold (red’ble after ’94 at 110).) 533 | 1884 1,000 1,500,000 7g. | Q.—M. | New York and Phila. | Dee. 1, 192 

1st mortg on Clinch Valley Div................... 115 | 1887 | 1,000 2,500,000 5 | ie 1° Cteweseaes 1957 

| | | 
INCOME ACCOUNT. Again sold Jan. 6, 1880, and reorganized by a London committee 
1882-83. 1883-84. 1884-85. 1885-86. | of stock and bond holders. (See V. 30, p. 143.) 

Receipts— $ $ § Five trustees exercise the voting power of the new stock until the third 
Gross @arnings......- 3,568,653 3,337,901 3,288,946 3,863,994) mort. bondholders receive 7 per centinterest in cash during three years. 
Net earnings.......... 382,277 396,276 987,231 1,243,389 | The first mortgage bonds bear 7 per cent, whatever portion of this that 
Other receipts........ 3,204 31,846 23,473 35.41] | May not be earned to be payable in deferred warrants, to be capitalized 

: ° ssidinciennialaiiatte : in bonds of the same claSs; payment of interest to become absolute not 
Total income..... 385,481 428,122 1,010,704 1,278,800 | later than July 1, 1895, and until July 1, 1595, the right to foreclose 

Disbursements— , the mortgage is suspended. On the second and third mortgages there 
Rentals paid ......... 74,844 88,903 130,132 66.235 | is no right to sue the company or to foreclose. The stock is—-preferred 
Interest on bonds‘... 848,064 916,273 933.221 964,629 | $10,000,000; common, $34,999,350. ‘The deferred warrants Dee 31, 
Int. on floating debt. 7,594 10,113 28,769 94,269 | 86, Were $5,502,176. Bonds above are also secured on leasehold estates. 
Int.oncar tr’s's & mis. 86,582 82,103 32,041 9,507 | . Alease to N.Y. Lake Erie & Western from May 1, 1883, was modi- 
7 per aR ei eet Ae 133,000 | fied from April 1, 1887. The rental is 32 per cent of all gross earnings 

up to $6,000,000, and increased by 1-10 of 1 per cent on each $100,- 
Tot’ldisb’ments. 1,017,084 1,097,397 1,124,166 1,267,640 | 100 of —— earnings above $6,000,000 until the gross earnings are 
Balance ........ _.. def. 631,603 def. 669,275 def. 113,459 sur. 11,160 | $7,259, ,and then 3, per cent of all earnings. Butif 32 per cent 


*Including int. on Terminals and full interest on bon 1s each year. 

—V. 44, p. Zz, 149, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 175, 305.) 

New York New Haven & Hartford,.—Owns from Harlem June. 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle. 
town and Suttield, 18 miles, leasea—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River Port- 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlliug in- 
terest was bought in the N. Haven & Northampton RR. In July, 1857, 
it was voted to lease the New Canaan road, the Naugatuck,the New 
Haven & Northamptonand the Hartford & Connecticut Valiey. 

From October 1, 1886, to June 30, 1887 (9 months), gross earnings 
were $5,555.302, against $5,440,320 in 1885-86; net, $1,922,874, 
against $1,892,329; surplus over fixed charge:, $1,309,944, agaiust 
$1,298,377. Fiscal year ends Sept. 30. Annual report for 1885-6 was 
in V. 44, p. 58. 














1883-4, 1884-5, 1885-6. 
Gross Ca nings ............e-ee- 6,887,259 6,895,824 7,601,946 
Operating expeuses............ 4,655,044 4,449,238 4,775,*20 
Niet GROENEE..060 coccccccess 2,232,245 2,446,536 2,826,126 
Disbursem ents— 
EE cnccces s6vctesse oe 422.992 425,663 442,876 
Anterest on debt................ 230,052 250,000 250,000 
iis aenneaannunindanint 673,044 675,668 692,876 
Surplus for dividends. ........ 1,559,171 1,770,868 2,133,250 
SS eee 1,550,000 1,550,000 1,550,000 











PO re 9,171 220,868 583,250 

(V. 44, p. 58, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240.) 

New York Ontario & Western,.—(See Map)—Owns from Oswego, 
N Y., to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles: to Ellenville,8 miles; total owned, 320 miles; leases 
Randalisville to Utica, 32 miles, and Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles; total operated, 417 miles. 

In May, 1886, made the agreement with the D. & H. Canal Co. for 
operation of the U. C. & Bing. and the Rome & Clin. roads for 30 years 
On a percentage basis. 

This was the New York & Oswego Midland. 
July, 1871. Default was made in1873. The main line was sold in fore- 
closure Noy. 14, 1879. Present company organized January 22, 1880. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the preferred stock, of Which $73,000 was outstanding Oc- 
tober, 1886. By agreement withthe new West Shore Co. in January, 
1886, the N. Y. O. & W. took title to the road, Middleton to Cornwall, 
and a right to run its trains over the West Shore from Cornwall to Wee- 
hawken by payment of a tixed sum per mile for trackage. 

From Oct. 1,188 ,to July 31, 1887 (10 mos.), gross earnings were 
$1,145,650, azainst $1,214,293 in 1885-86; net, $144,417, against 

$146,705. 
. In the year ending Sept. 30, 1886, gross earnings were $1,492,851; 
net, $221,999. See annual report in VY. 43, p. 606. 

From Oct. 1, 1886, to June 30, 1887 (9 mos.), gross earnings were 
$990,249, against $1,069,964; in 1885-6; net, $154,599, against $161,- 
716; deficit under charges, $34,801, against a surplus of $44,850. (V. 
43, p. 606.619; V. 44, p. 212, 276, 3U8, 434, 451, 654, 713; V. 45, p. 
26, 143, 240, 272.) 

New York Pennsylvania & QOhio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; to 
Bilver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 32 m.; total operated, 57% miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 


Main line was opened 





of the gross earnings should ever be less than a specitied minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excessin any subsequent year. Out ofthe rental paid, 
the N. Y. P. & O. has to pay its interest and rentals, and a payment of 
$260,346 a year to the car trust. See V. 45, p. 211. 

Earnings for year wo Ee 30, 1886, $6,161,107; net, $2,011,522; 
rental to N. Y. P. & O., $2,001,401; surplus of N. Y. P. & O. after all pay- 
ments, $9,876. See V. 44, p. 342, 370: V. 45, p. 84, 143, 211. 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1881, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
field, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225,000 due in 1~87. Gross earnings in 1884, 
$123,526; net, $50,256; interest on bonds, $55,920. Gross in 1885, 
$313,148; net, $18,500; interest, $120,007. A. J. Cassatt. Pres., Phila. 

New York Providence & Boston.—Owns from Providence, R. 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
41g miles; 9perates also Pawtuxet branch roads, 5 miles; total oper- 
ated, 82 miles. Owns am jority interest in the Providence & Stoning. 
ton Steamship Line, whic as a capital of $1,400,000. Gross earnings 
in 1885-86, $1,237,120, a inst $1,139.886 in 1884-35; net earnings, 
$376,073. against $378,370. (V.43, p. 745.) 

New York Susquehanna & Western,—Jersey City to Grav: f 
Place, 101 miles; Two Bridges, N. J.. to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased— Unionville, N. Y., to Middletown, N. Y.. 14m.; 
Lodi Br., 2m.; Penn. RR. trackage, 3m.; Passaic Br.. 3m.; total, 155m. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The New Jersey Midland junior 
securities were exchangeable into stock of this company on certain 
terms, and the exchanges up to Jan. 1, 1887, left $1,844,474 of the old 
stock, income bonds and scrip not yet exchanged. 

In Dec., 1886, new 5 per ct. bonds were proposed, to exchange for the 
tirst mort. bonds and coupon scrip, and the exchange was generally ae- 
cepted by bondholders, making the debt as above given, though so.ne few 
holders are reported to have h ld out (See annual repo:t V. 44, p. 619.) 

From Jan. 1 to July 31, 1887 (7 mos.), gross earnings were $735,- 
666, against $601,628 in 1886; net, $329,813, agaiust $251,576, 

Income account has been as follows: 

sie E ACCOUNT. 














883 1884, 1885, 1886. 
Receipts— ¥$ ; + $ 
Total gross earnings...... 1,038,656 1,034,208 1,092,355 1,129,442 
er 400,065 416,521 474,835 457,286 
DOP cicivecteeete @60heade  ‘enderase  semscedec 44,023 
TE ccna suansovensones 4.0,065 416,521 474,835 501,309 
Disbursements— 
Interest on bonds......... 382,500 411,000 *32°,093 *327,763 
DEE ceesceenescctadcens stmecuse 25,000 25,000 29,500 
Car trust obligaticns...... = ........ 83,192 £92,352 155,919 
Total disbursements... 382,500 519192 439,447 513,184 


Balance.... ..... ...8ur. 17,565 af.102,671 sur. 55,388 df.11,875 
« Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
+The car trusts accrued during the year amounted to $117,552, of 

which payment of $25,200 was deferred. 

—(V 43, p. 335, 368, 516, 672, 746; V. 44, p. 22, 149, 308, 619, 752; V. 


| 45. p. 143, 211.) 


New York Texas & Mexican.- Line projected from Rosenberg 
Junction, Texas, to Brownsville, 350 miles. Complcted Rosenberg to 
Victoria, 92 miles. Stock, $814,800. There are also $75,500 68 yet 
outstanding. In September, 1885. sold to So. Devel. Co. and is oper- 
ated by the So. Pacific. From Jan. 1 to July 31, in L857 (7 mos.), gross 
earnings were $92.063, against $78,341; net, $2,419, ayainst a deficit 
of $8,960. In 1886 gro-s earnings were $158,858; net, $9,006. (V. 43, 
p. 133, 163; V. 44, p. 335, 344.) 


New York Woodhaven & Rockaway,.—Owns from Glendale 
Junction to Rockaway Beach, 10% miles; lease i—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond to Bushwick, 2% miles; Wood- 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
























































| Bonds—Princi- 
DESCRIPTION. ss es| Date | 8ize,or| 4 nount INTEREST OR DIVIDENDS. pai,When Due. 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per, When | Where af Seen and by| Stocks—Last 
on first page of tables. oad.| Bonds! Value. &! Cent. |Payable Whom. Dividend. 
Norfolk ¢ Western—( Continued )—Car trust.......... ---. | Var’s| §$.... | $1,297,642 onge ere A New York & Phila. Various. 
Convertible debent’res (red’ble on 30 days’ notice)| .... | 1884 500 525,000 6 J. & J. Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort................... 81 |} 1868 | 1,000 496,000 8 J. & J. N. Y. and Philadelphia.} July 1, 1893 
South Side—l1st pref. con. M. (ext. in ’85 and ’86); 133 | 1866) 1,000 503,000 /5,6&8 J. & J. do do 1888 to 1 
do 2d do guar. Petersb’rg} 133 | 1866 | 200 &¢.| 395,300) 5&6 |J. & J. do do 18-8 to 1900 
do 3d i ee haa 133 | 1866 | 200 &e. 452,800 6 J. & J. do do Jan.1,’96-1900 
Virginia & Tenn.—Enlarged mort. (extend’din’84)) 214; 1854; 1,000 990,000 5 J. & J. do do June 30, 1900 
oO oO 4th mortgage. ............. 214 | 1865; 1,000 1,000,000 8 J. & J. do do Meh. 1, 1900 
North Carolina—Stock, common................-.-- See | cces 100 3,000,000 3 M. & 8. Burlington, N. Cc. Sept. 1, 1887 
nae, ane diceeee cet edbenene aint 223 | .... 100 1,000, 3 M. & 8, oO oO Sept. 1, 1887 
OO RRA I 223 |'67-68 500 210, 8 M.& N. do do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76 | 1881 eens 1,100,000 6 nn." ~ opaeaenacs Nov. 1, 1901 
Ist mort. Nor: h Pacific Coast Extension Co...... pees eres a 50, ee SS 2 {ae Jan. 2, 1889 
North Pennsylvania- -Stock, guar.............-.---- re sede 4,399,750 2 Q.—F. Philadelphia, Office. | Aug. 25, 1887 
REL ALLAELD ALR LAAN SE 56] .... | 500 & 1,500,000 7 M. & N. do do May 1, 1896 
General mortgage bonds. ...................eeeeee- ae, So ee ten 4,169,500 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... csoe | Ben tee 1,200, 3 M. & 8. do do Sept. 1, 1905 
BaP tReaaOT ee 1G, CO.) GOO hc oc cc ccccccccscsccccccccss 50 899,350 6 date 4 i.  abienibes In 1884-5 
SNS ALE LLM lt TO ROL ETE 102 | 1869 500 820,000 x M.& 8.' Charleston, Office. Sept. 1, 1899 
i ks cee i aeanneneeie 102 | 1869 500 322.000 8 M. & 8. oO do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... .... | 1883 |} 1,000 694,000 6g. J. & J..N. Y., John Paton &Co.|) Jan. 1, 1933 
Northern (Cal.jJ—1st mortgage ($6,300,000), gold..| 149 | 1877 | 1,000 3,964,000 6 g. |J. & J.| Southern Pacific Co. Jan. 1, 1907 
San Pablo & Tulare—1st mort. ($3,750,000) ...... 47 | 1878 | 1,000 1,023,000 6 A. & O.| do do April 1, 1908 
I i, i a a SN daa 100 3,030,692 3 J. & D.| Bost.,Cone’d or Leban’n| May 2, 1887 
Northern Central—Stock.......... ccccccccccccccee- 323 | «.,- 50 | 7,150,000 4 J. & J.| Baltimore & Philadel. | July 15, 1887 
lst mortgage, State (Maryland) loan.............. 9 ape cael 1,500,000 6 Q.—J. _ Annapolis. lrreaecemable, 
I le shi 138 | 1865 | 500 &c 1,126,000 6 g. |A. & O.) Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 2,599,000 6 J. & J.| Baltimore, Treas. Office.| July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 205,000 6 g. |A. & O. do July 1, 1900 
Consoi. gen. mort., gold, s. f., coup., £ or$ A&B 138 |1874-5) 1,000 2,366,000 6g. J. & J.| London & Baltimore. | July 1, 1 
do do gold, coup. $C &D....... -... |1876-7|. 1,000 2,000,000 6g. J. & J. Baltimore, Treas. Office.) July 1, 1904 
do 0 oO nt) la onan alebin ..-. | 1885} 1,000 1,220,000 419g.'/A. & O.) do April 1, 1925 
2d general mort., ‘‘A,” coupon (sinking fund) ..../ 138 | 1876 1,000 2,785,000 5 iy. & J | Baltimore. Jan. 1, 1926 
haven to Brooklyn, 6% miles; total operated, 26144 miles. The | gross, $570,058; net, $162,819; in 1885-86, gross, $558,633; net, $121,- 


stock is $1,000,000. Under L. I. RR. contr«] Foreclosure sale was 
made in June, 1887, and new securities issued as aliove. In 1885-6 

oss earnings were $111,986; net, $20,255. (V.43, p. 217, 245, 335, 

72, 434; V. 44, p. 713; V. 45, p. 13, 341.) 

Niagara Bridge & Canandaigua,.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to comiuute by payment of a gross sum of $1,000,000. 

Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000. The holders of lst mort and deben- 
ture bonds funded their interest for tive years, Sept. and Oct , 1884, to 
March and April, 1889, respectively. Gross earnings in 1885, $206,. 
310: net, $71,165; surplus over all payments, $6,953. Gross in 1886, 
$210.20; net, $66,002; surplus over all payments, #11,038. 

Nortolk & Western.—/Sce Map.j)—Owns from Norfolk, Va.,to Pe, 
tersburg, Va., 81 miles; Petershiae. V2., to Lynchburg, V%. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 
Va., 10 miles; Junction to Saltville, Va.. 10 miles; New River Division 
75 miles; coal mine branches, 8 miles; Cripple Creek extension, 23 
miles; total operated Dec. 31, 186, 533 miles. 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, enouch is reserved to take up prior liens. 

In May, 1887, the negotiations for sale of $2.500,000 bonds on the 
Clinch Valley Division (connecting with Louisville & Nashville) and 
$4,00:',000 pref. stock were referred toin V. 44, p. €54. 

The manazement of the company has been active in extending and 
mproving the property, and in 1ss87 the above named line is in progress 
to connect with the Louisville & Nashville. 

From Jan, 1 to July 31 in 1287 (7 mos.) gross earnings were $2,214,- 
548, avuinst $1,205,669 in 1886; net, $854,377, against $659,210. 

The annual report for 1886 was published in the CHRONICLE, VY. 44, 





765. (V. 43, p. 717.) 

Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1907, at a rental of $40,000 per month and 
guar. of principal and interest of bonds tor Northern; and San Pablo & 
T. leased till 1908 for $13.800 per month and guar. of prince. and int. of 
bonds. In 18818 percent dividend paid; in 1882,1%; in L883, 34. 
The Northern stock is $6,190.500—authorized, $8,400,000, and San P. 
& T. stock $1,861,000. Grogs earnings in 1886 were $2,762,750; net, 
$1,699,059. W. V. Huntington. President. San Francisco. 

Northern, New Hampshire.—Owns from Concord, N. H., to Weat 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
rear on stock. In March, 1387, the Supreme Court of New Hampshire 
1eld the lease to be invalid, and company resumed possession July 1. 
In 1886-7, vet income from rental aud interest account was $210,275; 
dividends of 6 per cent, $179,838. The only liabilities are a guaranty 
of $500,000 Concord & Claremout Railroad bonds, of which the North- 
- oe $200,500. (V. 43, p. 184; V. 44, p. 370, 544, 71B; V. 

» Pp. 26. 

Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Valley & Petisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated au cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 niles; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Dec., 1854. The terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central property, 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,366,000 are sterling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interest in Baltimore. 

Ten per centin stock, in addition to the regular dividend, was paid to 
stockholders July (5, 18%7. 


pp. 403, 496. The earnings and expenses for four years were: 
1883. 1884. 5 














From Jan. 1 to July 31 in 1837 (7 mos.) gross earnings were $3,617,- 
929, against $3,031,862 in 1886; net, $1,444,217, against $1,021,137. 
The business of the company depends to a considerable extent on 


coal tratftlic. 


1886 was in the CHRONICLE, V. 44, p. 273. 


Income account for four years was as follows: 


INCOME ACCOUNT. 


The fiscal year ends December 31, and the report for 





1885. 1886. 
Miles operated. .... 503 503 510 533 
Earnings— = 7 $ : 
Passen me?......cccc 485,805 521,192 458,445 486,231 
SE 2,181,711 2,025,087 2,138,120 2,5%0,827 
Mail, express, &c.... 145,260 164,875 174,5°5 174,998 
Total gross earn’s. 2,812,776 2,711,154 2,771,120 3,252,056 
Operating ex penses. 1,509,574 1,516,858 1,619,291 1,960,919 
Net exrvings........ 1,303,202 1,194,296 1,121,829 1,291,146 
P.c. of op. ex. toearn 53°7 559 60:0 60°29 
INCOME ACCOUNT. | 
1883. 1884, = “ a 
Netincome.......... 1,303.202 1,191,296 1,121,829 1,325,449 
Disbursements— o * ¥$ $ 
Inter. on bonds, &e.. 810,792 953,436 1,139,991 1,184,517 
Dividends. ..... ..... 0 ce O° ie, aie ee 
DP. 6—6ll gfe UCC neem 55,699 9,239 
Total disbursem’ts. 1,335,792 953,436 1,195,690 1,193,786 


Balance for year.... def.32,590 sur.240,860 def. 73,861 sur. 131,663 


—(V. 43, p. 23, 132, 274, 399, 516, 635, 672, 718; V. 44, p. 22, 149, 212, 
ron 335,401, 434, 458, 482, 493, 496, 586, 654, 751; V. 45, p. 113, 

78.) 

North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danville 
Railroad for 30 years at arental of $260,000 per vear. Dividends of 6 

er cent are onal on the stock, of which the State of North Carolina holds 
$3,000.00, and the dividends thus received by the State are applied to 

er bonds issued to the North Carolina RR. Rental, &ec., in 1885-86, 
$273,729; expenses, $24,322; balance, $249,407. Rental, ete., in ’s6-7, 
$274,849; expenses, $24,660; balance, $250,139; div’s paid, $238,638. 

North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal., 
73 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
Quentin, 4 miles; and Duncan’s Millsto Ingram, 7 miles; total oper- 
$a4.0 “y miles. Stock, $2,500,000. Earnings in 18°25, $289,557; net, 

54,998. 

North Pennsylwvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 6@7 p.c.on stock till 1883, and 8 per cent thereafter. 

Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence, 
8. C., 102 miles. Leased jointly, Lane, 8. C., te Sumter. 8.C., 3% mile. 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 


was authorized, of which $1,142,000 to be held to retire debts of prio: 
In 1883-84 gross earnings were $569,470; net, $164,916; in 1884-5; 


lien. 








1883. 1884. 1885. 1856. 
Receipts— $ $ $ b 
Gross earnings...... 6.088.130 5,521,876 5,490,923 5,474,617 
Net earnings......... 2,256,525 2,053,482 2,235,309 1,931,949 
Other receipts......-. _ 248,843 263,829 254.070 277,348 
Total income...... 2,503,368 2,317,311 2,489,379 2,209,297 
Disbursements — $ : ; + 
Rentals I’s’d lines, &e* 557,313 461,761 442,203 446 997 
Interest on debtt..... 881,180 935,014 931,272 903,041 
Dividends (8 per ct,). 520,000 520,000 520,000 520,000 
Miscellaneous ..... .. 41,130 46,511 53,690 44,775 
Tot. disbursements. 1,999,623 1,963,286 1,947,165 1,914,813 
Balance, surplus... 503,745 354,025 542,214 294,484 





* Includes rent of roads and interest on equip. ft Includes car trusts. 
—(V. ne p. 132, 245, 368, 516, 635, 774; V. 44 p. 83, 149, 273, 276, 
101, 782.) 

Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
will, N. Y., 21 miles; leased Sparkill to Nyack, miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
gent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental, 
Gross receipts in 1885-6 $322,216; net, after paymentof charges, sink- 
ing fund and dividends, $262. Gross in 1885, $317,458; surplus over 
interest, dividends, &¢c.. $12,303. (V 44, p. 118.) 

Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1887, 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 
23 miles; Portland to Tacoma, 143 miles; South Prairie branch, 10 
miles; Pasco to east portal of tunnel, 174 miles; Tacoma to west 
portal of tunnel, 78 miles; Switchback over Cascade Mountains, 7 
miles: Payallup Junction to Stuck Junction, 7 miles; Duluth to Supe- 
rior, 7 miles; Spokane Falls & Idaho RR., 14 miles; Ciealum ‘‘oal road, 
3 mile ; total owned, 2,206 miles. Leased and controlled—Brainerd 
to St. Paul and branches, 151 miles; Little Falls & Dakvuta RR., 88 
miles; Northern Pacific Fergus & Black Hills RR., 117 miles; Fargo & 
Southwestern RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; 
Jamestown & Northern RR., 103 miles; Rocky Mount RR. of Montana, 





52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR, 
64 miles; Spokane & Palouse RR., 44 miicvs; Helena & Red Mountain 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































In Jan., L883, a dividend in certificates of 11119 per cent, amounting 
to $4,667,490. was paid on the pref. stock, these certificates falling due 
Jan., 1888; butin June, 1887. the company offered to fund these into a 
5-20 6 per cent debenture bond, due 1892-1907. 

Prices of preferred stock since ’79 have been: In ‘80, 3933@67%s: in 
781, 6448788 1a; in 82, 66% 710033; in '83, 49% @905g; in 'R4, 37457 5p; 
in ’85, 361606532; in ’86, 5314 @66%; in ’87 to Sept. 16, incl., 47% @63 19. 
Common stock: In ’80, 20@36; in ’81, 32%@51; in ’82, 28% @543:; in 
"83 , 231g@531e; in 84. 14@27; in ’85, 15@314; in ’86, 2203138; in 
°87 to Sept. 16, inel , 241443415, 

The consol. first mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insutflicient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bor.ds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annun of the total amount 
of bonds issued began in 1886 and the bonds may be drawn and ealied 
in at 110, one-half in January anil onehalf in July. The sotal 
issue of the Missouri Division (Bismarck on Mo. Riv. to Yellowstone 
Riv. 205 miles) and Pend d@’Oreille Division (Junction of Snake and 
Columbia rivers to Lake Pend d’Oreille 225 miles) bonds was $6,480,- 
300, against which are reserved a like amount of the Northern 
Pacitic first mortgage bonds; the proceeds of laud sales are applied to 
redemption of these divisional bends at par. June 30, 1887, there was 
$334,184 cash in the sinkins fund. 

The James River Valley bonds are on the road from Jamestown, Dak., 
to La Moure, 49 miles; 1t is leased to Northern Pacific for 499 years, and 
the bonds are guaranteed. The bonds are redeemable at 105 after 1896. 
The Spokane & Palouse RR. extends from Marshall on the main 'ine to 
Belmont, 43 mies. Itis leased to the N. P. for 999 years, the N. P. pay- 
ing the mterest and sinking fund requirements as rental The bonds are 
issued at $16,000 per mile, and are redeemable at 105 after L896. 

The Du'uth & Manitoba road, Winnipes Junction, Minn., to E. Grand 
Forks, 110 miles, is leased, with guaranteed rental to pay interest, and 
sinking fund heginning June 1, 1897, sufticient to redeem the p'in- 
cipal by maturity; bonds drawn at 105. 

Helena & Red Mt 1st mort. bonds and Helena Boulder Valley & Butte 
lst mors. bonds are guaranteed by Nor Pacitc and redeemable, the for- 
mer after March, 1897, aud the latter after May, 1897, by sinking fund 
drawings at 105. 

Other rc ads leased .and guaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1887, were estimated to be about 46,758,400 
acres, of which about 40,618,921 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divisions. For the fiscal 

ear — 7 land sales were 310,355 acres for $1,052,796, including 

WD lots. 

From July 1 to July 31,in 1887 (one month), gross earnings were 
$1,202,576, against $1.10°,°25 in 1386; net, $545,71%, against $534,- 
526. The fiscal year ends June 30. The annual report for 1886-7 was 
published in V. 45, p. 142, 362, 370, and had the following: 








1884-85. 1285-86. 1886-87. 

Miles oper'd June 30.... ... en 2,668 2,808 3,093 

Karnings— $ ~ ~ 

DT ii ccnion einebenneuned 3,075,882 2,597,218 3,269,703 
I i snes, dias cations winigaitlaiinl 7,446,266 8,189,614 & 730.547 
SEONT, CEPTOES, B6..ce ccce s- cece 712,001 643,695 789,197 
11,234,149 11,730,527 12,789,447 
Operating expenses and taxes. 6,196,301 6,156,264 7,173,020 
PR  ciinntamamneomen 5,037,848 5,574,263 5,616,427 
Per ct. of oper. exp. to earns .. 55°16. 52°48. 56°09 














‘ Bonds—Prin 
DESCRIPTION mites} Date | Size,or| 4 nonnt INTEREST OR DIVIDENDS. pal. When _ 
For explanation of column headings, &c., see notes) of of Par Outatandin Rate = When Where Fagonia, and by! Stocks—Last 
on first page of tables. Road.| Bonds; Value. ®| Cent. |Payable| hom. Dividend. 
Northern Centrai—(Cont.j— 2d general M.“B.’ep | 138 | 1876 | $1,000 | $1,000,000 5 I. & J Ba'timore. Jan. 1, 1926 
Union RR., lst mortgage (assumed) ...........-... coos | ooee | 500 Ko. 900, 6 J. & J. Oo Jan. 1, 1895 
2d mortgage (assumed) ............. coos | seco | Cee ae 600,000 6 g. M. & N.'N.Y., London & Balt’re.; May 1, 1900 
orthern of New Jersey—Stock............-.-.-2-.--- . | a 1 1, ,000 4 J. & J. New York Office. n 1886 
es ING, GED s occe cccccccsccoceccosvcd< 21 | 1878 | 100 &e. 138,000 6 J. & J.|J. City, Hudson Co. B’k.|; July, 1888 
SRG A TE ee a aE IE 21 | 1869 | 100 &e. 200,000 7 M. & S. do do March, 1889 
Northern Pacrific—Pref. stock(8 p. c., not cum’tive).|2,807 | .... 100 | 37,786,199 |111,9cert a Sr 8 eee Jan. 15, 1883 
i Aas nen enna ibe adit Se xs Beet | cece 100 | 49,000,000 edae eae ee Dec. 1, 1933 
lst Mort. and land grant bonds, Missouri Div....| 205 | 1879 | 500 &¢.| 2,107,500 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
1st Mort and land gr. bonds, Pend d@’Oreille Div. 225 | 1879 | 1,0°0 2,956,000 6 M. & S. do Sept. 1, 1919 
Cons. Ist M. ld. g., gold, $25,000 p. m., ep. or reg.'2,134 | 1881 1,000&¢e) 46,513,000 6g. J. & J. do do Jan. 1, 1921 
do 2d m., go'd, land grant. coup. & reg.; All 1883 |1,000&c! 20,000,000 6g. A. & O do do Dec. 1, 1933 
Dividend cert. (part extended to Jan. 1, 1907)....| .... | 1883 500 &¢ 4,640,823 | 6 J. & J. do do 188 & 1907 
Jas. Riv. Val. KR. lst mort., gold, guar ,s. f...... 64 1886 1,000 963,00 | 6z2g.\J. & J. do do Jan. 1, 1936 
Spokane & Palouse, lst M., sink. fd.. gold, guar .. 44 1886 1,000 688,000 6 M. & N. do do May 1, 1936 
Duluth & Manitoba, Ist mort , sinking fund, goli) 110 | 1886 | 1,000 1,650,000 6 J. & J.| do do July 1, 1936 
Helena & Red Mountain, lst M., g., guar. by N. P. 16 | 1887 | 1,000 ,000 6 g. 'M. & 8.) do do March 1, 193 
Helena Beul. Val.& Butte—I1st M. sink, fd., v., guar 17 | 1887, 1,000 340,000 6 2. M. & N.| do do May 1, 1937 
Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) ep..| .... | 1883 | 1,000 3,000,000 6g. J. & J.\N.Y., Winslow, L. & Co.) Jan. 1, 1933 
Northwestern Ohio—Stock. .... 22.2.2... 220. -ee ee eee eee 7 | snes ones 2,000,000 Joe or. ee ee meer ens 
Norwich & Worcester—Stock. ...........0--20-ee0-00- 100 | 2,604,400 4 J. & J.|/Boston, 2d National Bk.|July 10, 1887 
Bonds, coupon. ...-.. scents SGnchust Gnenceseseounes 66 | 1877 | 1,000 | 400,000 6 M. & 8.' Boston, N. E. Trust Co.|Mareh1, 1897 
gm my é Lake Champlain—Stock, common ., 130. .... 100 | 3,077,000 2 J. & J. Boston, Office. July 10, 1876 
EE ALENT ITNT ---- | 1870 | 1,000 | 380,000 a M. & S. do ar., 18 
Mortgage bonds (redeemable July, 1890) ......... 118 | 1877 | 1,000 | 600,000 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.| 2,529,650 6 A. & O.) do pril 1, 1920 
Income bonds, not cumulative...............-..... .--. | 1880 | 100 &c.! 999.750 3&6 ‘A. & O.) do April, 1920 
Ohio & Mississippi Stock, ie eats as 616 | .... | 100) 20,000,000; .... i" ae EE Seas Oo 
Preferred stock (7 p. ¢. yearly, cumulative) .....-. Pe Tea 100 =4,030,000 3'g |M. & S. N. Y., Union Trust Co. | Mar. 1, 1876 
1st general mortgage (for $16,000,000) ........... 624 | 1882, 1,000 3,216,000 5 J. & D. do do June 1, 1932 
lst consolidated mort. ($3,445,000 are s. f.)......| 393 | 1868 1,000 6,501,000 7 J. & J.| do do Jan. 1, 1898 
Consolidated mortgage, sterling................... 393 | 1868 | 2200. 112,000 | 62.\J. & J.| London Jan. 1, 1898 
RR., 16 yp a . ee - ‘ee — loners. 889 INCOME ACCOUNT. 
miles; total owned and leased, 3, miles. 10ompson Junc., Minn., to i ; 
Duluth is owned jointly with the St. Paul & Duluth. | a —— So. . ew 
ORGANIZATIO N.—This company was chartered by act of Congress July | w - 2 ~ , 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. el ace’ts & int. bal... aie ae mee 
The land grant was 20 sections per mile in States and 40 sections in Dividends on investments..... 117.359 243.319 374.549 
Territories. The road was opened 450 miles west from Duluth—to Bis- | General interest account..... 21310 52.578 86.879 
marek, - me oar ee es in hy tee er: ee oe ~~ Em ——r ciigiiaiie ete oa . 
874, and the road was foreclosed August 12, 5D, and reorganized by = . . - 
no ae poy ped ee Twrry Sept. ot yaks — ———— — was Pasa PeO S0senenees -cee 5,231,070 5,890,098 6,090,793 
ssued at the rate o 400 for each $1,000 bond and overdue interest. “ 9 , , 
STOCKS AND BONDS.—The preferred stock has a preference for 8 per cent os og CR TRETERES -..-.-- Sr me “ao 
in each year if earned, but is not cumulative. The common stock then | Gyarantee to branch roads __.. 352 154 673.550 696.650 
takes 8 per cent, and after that both share alike. The pref. stock claim on | Contributions to sinking fund 50.376 55633 112'698 
net income i+ subject to expenditures for new equipment. Pref. stock is | yiscellaneous 5 , 27 341 39.774 6.445 
even in pogmnent See oemnpeays lente cant ot pe po on at pee, ee om . nh 
and the proseeds of the lands sold go to the retirement of preferred stock. on 
A large interest in the stock ($5,683,000 pref. and $7,925,100 of THN own-nernccmsansccenece SUNRISE oe aegis 
com. in April, 1886,) was held by the “ Ore. & Trans-Continental Co.” | Balance, surplus .............--. 91,959 111,199 65,707 


—(V. 43, p. 4, 23, 49, 132, 145, 162. 256, 275, 333, 335, 379, 399, 400, 
431, 5:6, 548, 672, 766; V. 44, p. 60, 90, 149, 162, 185, 212, 309, 434, 
540, 551, 701, 713, 752, 782. 908: V. 45, p. 26. 55, 166, 192, 203, 211, 
264, 272, 341, 368, 369, 370, 373.) 


Northern Pacific Terminal Co,—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. Thev are leased for fifty years, jointly and severally, to 
the Northern Pacific RR.. the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to pa 
interest, sinking fund and taxes. The sinking fund begins in 1893 an 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110 and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 
cent by Northern Pacifie and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Manstield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1886 gross earnin 

295,942; net, $72,469. In 1885 gross earnings, $269,510; net, $75,067. 


Norwich & Worcester,—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to8 per cent. In the fiscal year ending Sept. 30. 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals. $40,475; interest 
$24,157; dividends, $207,824; surplus, $21,921. (V. 43, p. 607.) 


Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a perpetual lease of this road was made to the Central 
Vermont RR. Co., the lessee to pay interest on the bonds. 

Gross earnings 1885-6 $562,772; net. $223,415; surp. overint. charge, 
$12.362. In 1886-7, gross earnings $683,213; net, $229,200. (V. 43, p. 
22,580, 719; V. 44, p. 212, 714, 808; V. 45, p. 272.) 


Ohio & Mississippi.— (See Map of Baltimore é Ohio.) -Owns from 
Cincinnati, Ohio, to Bast 8t. Louis, Ill... 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, fll., 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. The terms of preference in the preferred 
stock certiticat: s read as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 
perty of the corporation, af'+r its indebtedness, and the hol ler thereof 
shall be entitled to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any payment of dividend upon 
the common stock; and whenever the net earnings”’ $3 . : ° 
‘shall be more than sufficient to pry both s:id interest of 7 per cent on 
the preferred s’ock in fu'l, and 7 per cent dividend upon the common 
stock for the year in whic: said net earnings are so applied,” then the 
excess sha'l be divided equally, &e. 

On Nov. 17, 1876, the company waa placed in the hands of a receiver. 
The receiver was disch irged in April, ; 

The report for year ending June 30, 1886 (V. 43, p. 514), showed : 











1884-5. 1885-6. 
Total gross earnings ..... Gkeindtbimiien $3,645,467 $3,671,920 
Operating CEPeMees. .........0.0.ccccccces 2,670,738 2,597,708 
FEEL OME OPER ELE CRITE, OIE $974,731 $1,074,212 
Disbursements— 
ns a in eesiipbitieaeaenwnee $1,024,900 $1,026,415 
I ETE IL TL ES = I 49,000 53,¢ 00 
Tl iné mesientnttthatnenanekamemen $1,073,900 $1,079,4_5 
EE gasedoed iceuadiawsaendsad oe $99,169 $5,203 
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STOCKS AND BONDS. SS 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































—_— ? 2 ‘ | Bonds—Princi- 
ee eg yore 
For ex anation of column he gs, &¢c., see notes, O oO ar : ate per! When ere Payable, and by| Stoe t 
_ on first page of tables. Road.| Bonds| Value. |OUtstanding "Gent. | Payable Whom. Dividend. 
Ohio & Miss.—(Con’d)—2d cons. sink. fund. mort.. | 393 | 1871 | $1,000 | $3,715,000 7 ‘A. & O. N.Y. Union Trust €o. | April, 1912 
Spring. Div. (Sp.& Ml. S.E.) lst M. (for $3, 000,000 | 222] 1874); 1,000 ,009,00 7 M. & N.| do do 'Nov. 1, 1905 
Ohio & Nortiwestern—1st mort., $12,000 per mile..| 103 | 1886 | 1,000 950, 00 6 J. & J.N.Y., Merea’le Trust Co. July 1, 1936 
2d mort., $7,000 - TT. csheduceineteamikiens. eaek “sane ae. ee 512,000 5 A. & O. Cincinnati, O. April = 192 
Ohio River—1st — nb Ms edudecctessceianee in etilienind | 169 | 1886 | 1,000 2,000,000 5g. J. & D.N. Y. Central Trust Co. June 1, 1936 
General ee a aialeaiibg --- 2069 | 1887; 1,000 1,030,000 5 g. |A. & O. do do ' April 1, 1937 
Ohio Sou Ae ig mort. ($15,000 per muile)........ / 182 1,1881); 1,000 2,100,000 6 J. & D.N.Y., Corbin Bank’g Co. June 1, 1921 
2d mort., income ($15,000 per mile)............... ' 13211881)! 1,000 ,100, 6 J. & D.! do ' June 1, 1921 
Old Colony—Stock Ree IE ee re | Gee sta 100 | 11,157,200 34g J. & J. Boston, Office. | July 1, 1887 
Bonds (not mortgage) coupon and registered.....| .... | 187 1,000 1,692,000 7 M.& 8 do \March 1, 1894 
Bonds do do — «iliac | eee | 1875 | 1,000 500,000 6 J. & D do | June 1, 1895 
Bonds do do SF «dees | eee. | 1876 | 1,000} 1,100,000 6 M.& 8 do , Sept. 1, 1896 
Bonas do o eames | eco- | 1877 | 1,000 2,000,000 6 F. & A do Aug. 1. 1897 
Bonds do a. come | .... | 1882] 1,000 200,000 44 J. & D do | Dee. 1, 1897 
Bonds for Framingham & "Lowell bonds .......... | seee | 1884] 1,000 | 498,000 4% | cee do 1904 
I I iinet chs while aia ocenis dieilid aik cigmnaien | eeee | 1884; 1,000 750,000 4 _ do 1904 
Bost. Clin. “+ & N.B., mere bonds 1869-70... 43 |’69-’70; 500 Ke. 491,500 7 J. & J. do / 1889 &’90 
ie alana nianaaalialon neha aeeiiithiina 58 | 1874); 1,000 400,000 7 J. & D.; do ' July 1, 1894 
do nee, EEE -— 120} 1880 1,000 1,970,000 5 J. & J.,Boston, N. E. Trust Co., Jan. 1,1910 
Omaha & St. Louis—1st M. » gold, coup.,may be reg. 144] 1887) 1,000 2,717,000 4g. iJ. & J New York. Jan. 1, 1937 
Orange Beli—1st mort., gold, $9, 000 per mile ...... 34 | 1887); 1,000 ai 6g. \J. & J.'N.Y. .Farmers’ L.&.Co,; Jan. 1, 1907 
on & California—1st M., gold ($20,000 p.m.) . 451 | 1881 1,000 9,020,000 6g. J. & J. Last paid June, 1884, uly 1, 1921 
2d mortgage, $10,000 per fae a oR alam 451 11883) 1,000 2,610,000 7 A. & O. Last paid Oct., 1884, | April 1, 1933 
Oregon er ii mort., land grant, gold.........| .... | 1880 | 1,000 | 25,000 p.m 6g. A. & O.N 7 York and London. Oct. 1, 1900 
— Railway & Naviygation— Tee ears | FERS naas 100 | 24,000,000 llg | Q.—F. New York, Oftice. | July 1, 1887 
SY CI si eer mawingnscene | .... | 1879 |, 1,000 5.690,000 6g. J. & J. do do July 1, 1909 
Consol. mortgage, gold, $25, 000 per mile......... 706 | 1885 | 1,000 9,155,000 5g. J. & D. do | do June 1, 1925 
Oregon Short L.—1st,gld. int. — by -P.($25,000p. ed 610 | 1882 | 1,000 | 14,921,000 6 F. & A. N.Y. Union Trust Co. | Feb. * 1922 
Oregoné Trans-Continentalt—St’ck(for * 50,000,000); .... |] .... 100 | 40,000,000 llg a 0 Se nee Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20, 000 p.m.. 497 {1882 , 1,000 | 10,063,000 6g. M. & N.N.Y.,Far mers’ L.& T.Co. May 1, 1922 
Oswego € Rome—1st mortgage guaranteed heres 284g) 1865; 1,000 350,000 7 ‘M. & N.N.Y.,Farmers’ L.&T.Co | May, 1915 
Imcome mort@ame DONG... ..cccccccccccccceccccce- | coos | BOO 1,000 152,000 7 iF. A. N. Y., Central Trust Co! <Aug., 1891 
rr pinlaahaa aie ---- | 1866 ities 107,000 7 Ee hea 226 














The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12 ,784,000 was reserved 
to exchange for old bonds as they m: ture; $2,216, 000 used in 

aying Ov erdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. 

From Jan. | to July 31, 1887 (7 mos.) gross earnings were $2,214,016, 
ree $2,066,151 in 1383; net, $712, 606, agst $534,920.—(V. 43, p. 73, 

2, 275, 36%, 459, 487, 514, 548; V 44, p. Gt, 185, 309; V. 45, p. 113). 

Ohiv & North western,—Road from Cincinnati, O., to Portsmouth, 
O., 103 noles, and branches 20 miles, and 71 miles more under construc- 
tion. The Cin. & Ea-tern, sold in fv reclosure Jan. 5, 1387, was purchased 
by this company.—V. 44,p.5%. The authorized lst mortgage bonds are 
$2,000,000 at $12, OO per mile, and seconds $1,200,000 at $7,000 per 

mile. Stock authorized, $4,000,000; issued, $2,000,000, (V. 44, p. 421.) 

Ohio River.—(Sce Map.)—Road extends from Wheeling, West Va, 
to Point Pl asant, West Va., 169 miles, aud in progress = 4 ge mys 
West Va., 10 miles. The stock outstanding is #3,290,700. The out- 
standing bonded debt is equal to $16,3 8 per mile, ‘of which $11,834 is 
let mort. and $4 924 general mort., the annual int. charges being $3 15 40 

er mile. In 1886 earnings on 90 miles were $197, 970 gross and 

333,782 net, or $9 31 per mile. The road was completed to Point Ple asant 
Jan. &, 1857, but was not fr lly opened for business until March 27, 1887. 
A comparative statement furnished by the company of the earnings for 
5 months from April 1 to August 31—for 1886 and 1887— = ius follow Si—- 

} ne. over ’86, 


Miles operated..... eekteene v0 169 87 7-1V0 p: r cent. 
Gross earnings............. $84.620 $156,9e2 85 per cent. 
Operating expenses........ 51,166 75,968 48 per cent. 
GS COPMIMAS  .6..6...006<.. $33,454 $80,994 142 per cent. 
Interest on lst mortgage. ... ........ -... re es 
Intere-t on general wortgage............ 21,458 eee 
gE Ee ee 8 ee |! titel 
UE ins sncteiaubenssebeneithdehaned. «an ? ie 
Geo. W. Thompsen, President, Parkersburg, W. Va. (V. 44, p. 434.) 


Ohio Southern,—The road will extend from Springticla, Ohio, 
tosome point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springfield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn. 
ings in 1886, $514,159; net, $174.987; interest paid, $128,979. 
Gross in 1°85, $468,558, net, $173,182; INterest on debt, $126,377; 
surplus for vear. $46,622, Alfred Sully, President. 

Old Colony (YWass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, Ne Ww 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. I; total, 
369 miles: numerous branches, 85 miles in all; lease d—Fall River 
Railroaa, 12 miles; Dorehester & Milton Railread, 3 miles; total 
length of all lines, 469 mules. Fall River Railroad was leased April 
, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 3%, p. 540, and the 41g per cent bonds 
of 1884 were issued. The annual report for 1885-86 was in V. 43, p. 
546, and had the following: 

INCOME ACCOUNT 

















— — — oer ‘os 
Gross earnings...... 4,249,179 4,191,872 4,251,186 4,578,032 
Net earnings ....... 1,228,441 1,296,503 _ 1, 281, ‘056 1,302,929 
Other receipts...... = - 74,676 68,998 79,334 89,931 
Total income.... 1,303,117 1,385,501 1,360,390 — 1,392,860 
Disbursemenis— : : 
Rentals paid........ 191,001 46,614 45,594 32.694 
Interest on debt..... 446,476 556,866 651,424 582,534 
Dividends......... 603,006 723,989 738, 122 761,747 
Rate of dividend ... 7 7 7 
improvem’t account 57,634 38,032 25.250 15,885 
Tota disburse’ts 1,303,117 1,365,501 1,360,syVU 1,392,860 


Omaha & St. Louls,—Owns road f: om Council Bluffs, Ia., to Pattons- 
burg, Mo., 143 miles. rhis comeany was formedin 1887 as stlecessorto the 
Omaha Division of the St. Louis K.C. & Nor. (Wabas)), sold in foreclosure. 
The old mort. bonds took new 4 per cents and pr and com. stock, as 
per V. 44, p. 713. Pref. 6 per cent stock, non- -cumulative, $2,220,500 ; 
com. stock, $2,312,000, deposited in trust for three years, See ab- 
stract of mortgage, V. 45 », p. 213: full statement in V. 44, p. 812. 
Ottice, 49 Wall Street, N. Y. In 1886-87 ETOSS Gi whings were $794,931 ; 
net $169, 451. (V. 44, p. 713, 808, *O09, 8iz, Vol. 45, p. 213.) 

Orange Belt, —/See Map)—From Monroe, on the Jacksonville Tam- 
pa & K. W. road, to Oakland, on Lake Apopka, 34 miles, and extension 
In rapid progress to Point Pinellas on the Gulf. The bonds are 5-2vs, 
and may be redeemed after Jan., 1892. They are guaranteed bv the 
Orange Belt Investment Co., and are issued at $5,000 per mile. Bonds 
offered in New York by Griswold & Gillette in 1887, whose circular 
stated that: ‘*This road passes through the most fertile lands of the 
State of Florida, and the most thrifty orange belt of the State. [bt is 
doing a verv satisfactory business, and earning more than the interest 
on its bonded debt. These bonds are a first and only lien on the road 


and equipment, and in addition are guaranteed principal and interest 
by the Orange Belt Investment Company, which owns large mills at 
Longwood that are earning over $40,000 a year net.” 








\ 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacifie at the California State line. rhe 
original Oregon & California was in default after 1873 and reorganized. 
The (and grant is about 4,000,000 acres 

in youmary. 1887.a moditied plan of agreement for reorganization 
with the Central Pacific was * of which the terms were given in 
the CHRONICLE, V. 44, p. 118, 3 

Gross earuings in 1886 were $071, 792; net $221,184 ; A receipts, 
$16,177; deticit under interest, sinking fund, ete., $308,57 (V. 44, p. 
113, 370, G54.) 

Oregon Pacific.—Road in progress and 83 miles, from Albany to 
Yaquina, on Yaquina Bay, complete -d. Land grant, over 900,000 acres, 
and covered by tirst mortgage. In June, 1837, a syndicate was reported 
as having taken the valance of first mort. bonds to complete the road. 
Stock is $30.000 per mile. T. E. Hogg, President, Corva lis, Orever. 
N. Y. Office, 45 William Street. (V. 44, p. 752.) 

Oregon Hailway & Navigation.—July 1, 1886. railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Mayton, 13 miles; Pati tha Junc. to Pomeroy, 30 miles; W alla Walla to 
Blue Mountain, 20 miles; Pendleten to Centreville, 17 miles; Patouse 
Junction to Colfax, 39 miles; Colfax to Mos:ow, 28 miles; Um: itilla to 
Huntington, 217 miles; total, 715 miles. Ocean line betwee n San Fran- 
cisco and Portland, 670 miles; Puget Sound lines, 275 miles; River 
lines, 363 miles; tofel of water lines, 1,308 m les. 

In June, 1835, the consol. mortg. was mide at the rate of $25,000 per 
mile and +6,000.000 reserved to take up the old mort. bonds. Thereis 
a sinking fund of over $60,000 per yc ar, and if the trustees cannot buy 
bonds at 110 they must draw them at par each year. The Farmers’ Loan 
& Trust Co. is the trustee. 

In March, 1881, a majority of the stock was sold to the Oregon Trans- 
Continental Company, which holds yet about 119,000 shares. 

In Anpril., 1887, a lease to the Oregon Short Line RX., guaranteed by 
Union ‘Pacitie. was nade on the basis, as reported, of 6 per cent per 
annumon the O. R. & N. Co.’s stock. An exhaustive report on the O. R, 
& Nav. Co. was oublishe vd i in the CHRONICLE, V. 44, p. 141. 

From July lL to August 1, in 1887 (1 mo) Kross ear Hy were $400,374, 
against $421.881 in iS&6; net, $196.9 +5, azuins' $173,70 

The annual report for the year ending June 30, 1886, was in the 
CHRONICLE, V. 43, p. 594.606 The income account showed net sur- 
plus of $41,979 over charges and 61g per ee nt divi lends. 

—(V. 43. p. 132, 191, 238, 399, 4 59, 54-, 5V4, 606, 603, 635, 672, 719; 
V. 44, p. 60, OL, oon 204, 212, 27¢, 309, 392, £34, 465, 551, 621, 752 
V. 45, p. 84, 21 

Oregon aes Line,.—Rowld from Granger on the Union Pacific 
(L156 miles east of Oxvden) to a junction with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 541 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 6L0 miles Inte rest on the 
bonds is guaranteed by tue Union Pacitie. The stock is $14,073,600, 
Union Pacific owns a majority of the stock and $2,195,000 bonds. This 
company, in Apr, 188/, leased the Oregon Railway & Nav. Co.’s lines 
for 99 years, agreeing to pay the inrerest on bonds and 6 per cent on 
stock; the lease being guaranteed by Union Pacitic. 

Gross earnings in 13886, $1,942,107; net, $591,686; taxes, &e., yd - 
310; balance, $507,376. For 1885 gross earnings were $1,833, 190; n 
$557, 95Y. (V. 43, p. 103, 217, 368, 516, 635, 774; V. 44, p. 1-49, 185, 3093 


Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881, and received from the ‘Villard Pool’”’ 
an assignment of the stock of the North. Pac. Railroad purchased by it. 

The assets on Jan. 10, 1887, varied ouly slightly from those given in 
the CHRONICLE of May 29, 18%6 (V. 42, p. 664), which included 139.412 
shares of A R. & Nav. Co. (reduced by 20,000 shares sold Ang. ’87), 
565,830 of N. Pac. pref. and 79,251 of N. Pac. common. In Dec., 1885, 
the company arranged a new loan for $4,050,000, at 5 per cent, for 
three years, secured by collaterals. The balance of the unfunded debt, 
amounting to some $3,573,000, was carried on demand and short loans. 
(See financial report in V. 43, p. 162.) 

In August 1387, the company sold $2,000,000 (20,000) shares, as re- 
ported, of O. R. & Nay. stock, and negot ated also $3,000.000 of the 
ponds of that conpany which it had carried. (See V. 45, p. 305.) 

Total authorized capital is $50,000,000. The bonds may be re deemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also secured by trattc con- 
tracts with the Northern Pacitic RK. Co. gu: vranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 pee cent per an- 
num on $20.000 per mile of bonded indebtedne ss, and a sinking fund 
charge of one percent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,342,000; Little 
Falls & Dakota RR., of Minn., 8% m., $1.757,000: Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. dr 
Dakota, 87 in, $1.748,000; Sanborn Cooperstown & Turtle Monatain 
RR., 37 m., $739, 000: Rocky Mountain RR.. Montana, 52 m.., 8: ,034,- 
000; Helena & Je fferson ¢ ‘ounty, <Oin., $402.000 ; tot: il, 503 miles— 
at $20,000 pet mile —$10,063,00) in bonds. (V. 43, p. 162; V. 44. p. 118 ¢ 
V. 45. p. 272, 305. 

Oswezo & ecneOwee from Richland, N. Y.. to Oswego, N. Y., 
29 miles. Roadopened Jan. 1, 1886. It is leased to the Rome Wate r 
town & Ogdensburg RR. at 8 per cent on its stock ($275,000 com. and 
$75,000 pref.) and 7 per cent. on guar. bonds, pref. stock being repre- 
se1.ted by conv. bonds. $62,100 of ‘bonds due 1870 are yet outstanding, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































DESCRIPTION. Bonds—Princi- 
lanation of column headings, &c., see notes —_ i a ~- or! Amount ae IDEN. al, When Dne. 
or explanation of co ’ oO rH) ar r| When Where Pa en and b tocks— 
on first page of tables. Road.| Bonds} Value, | OUtstanding a ‘Payable ikeme. y ees ee 
Oswego & Syracuse—Stock, 9 per cent guar......... | $50 | $1,320,400 4g F. & A.'N. Y., Del., L. & W. Aug. 

Consol. mortgage (guar. D. L. & W.).... .-..-.--.. wee. | 1876 | 1,000 438,000 7 M& 8, "40 an RR. as al 
Construction M., guar. prin. & int. (for $1,000,000); _... | 1883 oe 668.000 en | May, 1928 
Ow:nsboro ¢& Nashville—1st mortgage, gold......... 123 | 1881} 1,000 Pledzed) 6g. Ma&N Now York. | wow’, 1988 
Collateral trust (4V0,0090.)......c2.-2cceeee ec eeeeee 84 | 1883 | 5,000 260,000 6g. F. & A. 0 ig. 1, 1889 
PURGING BLOCK. .0- +00. 0022-000. nace saaccceeoreces 7 48 yh eh 100 7,000,060 2 J. & J.! New York, Office. July 1, 1885 
Gener al mortgage itoring (£697,800)......--..- = pnd ose 3.489.000 7g. iA. & O. London. ’88 to’89 & ’97 

it EE, MONEE, oc.00asess case cesnduesae. 00 2,637,000 6g. (M. & N. vork. | Nov 
Paris é& Decatur—See Teire Haute & Pe ria........ ’ we all aoe | New York | Nov. 1, 1910 
Paterson é Hudson—Stock ae Se ee ee 15 sees eoee 630,000 4 ‘J. & al New York. | July 2. 1887 
PORNIYIOENID—BLOOK.. » «---+ +0 +002 000+ 2r000- ers ceee s- 2,322 -° 50 | 98,521,300 249 M.&N. Philadelphia, Office. | May 31, i887 
Ger.. M., Ph. to Pitts., coup., J. & J.; reg. A. &O.| .... | 1870 | 1,000 | 19,999,760 6 | Q—J. Philadelphia & London., 
State lien (pay’biem 1. inst’lm’ts of 60,000)| ... ed uae 1,932,071 5  |A. & O.| Philadelphia, Office. | pe... % 
Consol. M.. coup. J. & D., & reg. Q.—M.(8.f.1p.¢.)) .... | 1873 | 1.000 | 27,482,930 6 Q—M. Philadelphia & London. June 15, 1905 
Consol. mortgage, COld.-..--------- ~~~ -------- = ooo 7 1,000 | 4,998,000 5 iJ. &D.! de ae ‘Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)|; 571 | 1881 ae, 8.174.000 4 7&4. de yo July 1. 1921 
Collateral trust loan (gold, coup., may be reg.).. .... | 1883] 1,000! 9,900,000 4g.\J. & D.| ie = | une 1’ 1912 
Car Trust certs. (in series payable 1, 9th yearly) - inant sii 1,000 7,790,000 5.4. Qirtri Philadelphia. | 1891-93 
Navy Yard bunds reg. (extended 20 years in ’81)| -... | 1875 1,000 1,000,000 5 3. & A Phil.,Pa., Co., for ins. —_ Jan. 1. 1902 
Pennsylvania Company—Stock ee ee ees? 2 ,317 *=+- 50 20 000,000 4 puree Pittsburgh, Co.’ 8 Ottiee. For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock; .... | 1877 1,000 2,177,000 6 | Q.—J. Phila. Tr. 8. D. & I. Co.) July 5, 1 
Bonds, gold, secured by pledge and guarantee....) .... | 1881 | 1,000 | 13,217,000 dlog.\J. & J. N.Y., Nat ‘City Bank. | July 1, 1980 
Pennsylvania & New York—\1st mort., guar... ..... 105 | 1866 | 1,000 1,500,000 7 J. & D. Phila., B’k N. America.| June 1, 1896 
1st mortgage, guaranteed. ......-.---20---+se-e sees 105 | 1866] 1,000] 1.500.000 7 T&D. * po 5 
Pennsylvania Schuylkill Vomey ted A AISI Spee oS ioe 50| 4.970.000 eee eee 2 re 906 
ne are ty iy 4 tad ggg i pay ES Fam 112/| 18834 1,000} 6,100,000; “5° (J. & D.\Philadeipiia, Penn. RR.| Dec. 1, 1935 
Pensacola & atlantic—1st m. . (guar. by L. & N.)..) All.| 1881 | 1,000! 3,000,000 6 (iF. & A.|N. Y., Comp’ys Agency.! Aug. 1, 1921 
Peoria & Bureau Valley—Stock. ....-...-.---+--+-+-- 47 | .... 100 | 1,500,000 4 |F. & A\N.Y.,Chie.,R.1. & Pac.) Aug., 1887 
Peoria Decatur & Evansville—Stock .........-..-. ocsf 2541 nace dus 400,000 ae ee eee ne ee ee 
Jet mort., gold (Pekin to Mattoon)..............-.. 1 | 1880) 1,000} 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
lst mortgage CRUG s TIE G ec csccccecossscccsoce> * ©) 1880) 1,000 1.470,000 6 iM. & 8.) do Sept. 1, 1920 
Be ae H. BE BOOTIE, BURG... ccccccce .. coccscecce iosn. ee Me 2,088,000 5 ‘M. & N.| do Nov. 1, 1927 
_ Car Trusts (payable $48,000 per annum.......... en eee ele 229000 7 |Various| AR gts 








Oswego & Syracuse, —Owns from Oswego, N. Y., to Syracnae, 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co, 
or 9 per cent per year on stock and interest on bonds. 


ne ay ry & Nashville.— Owns from Owensboro, Ky., to Adair- 
hee be 84 miles. Controlled in 1879 by the Nashville hattanooga 
uis, and now operated by Louis. & Nash. RR., which owns a 
Salat of the stock. The $2,000,000 lst M. bonds are pledged for the 
teral trust bonds. Gross 76; net for 1884-85, $105,437: net, 
$37,580. Gross in 1885-6, $169,376 hee 672; deficit under interest 
and taxes, $15,498. Stock is $1, 156,5 
Panama,—Owns from Aspinwall rsh Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $500,000 fall due in 
five half-yearly pe rments beginning April, 1887, and balance in Oct,, 
1 ie ,000 subsidy bonds are secured by a pledge of the 
sum of $225 “000 annual subsidy payable to the U.8. vf Colombia by 
the company. In June, 1881, most of the stock was sold to parui¢es 
interested in the De Lesseps PanamaCanal Co. The report for 1886 was 
in CHRONICLE, V. 44, p. 465, showing netincome of $645,360, and a 
surplus of $118,581 over charges. (V. 44, p. 212, 465.) 
en et & Hudson.—Owns from Jersey City, N. J., to Pater- 
J., 15 miles. The road was opened in 1834, and leased 
in perpetuity § September 9, 1852, to the New York & Erie, at a rental of 
400 per year, and is operated by the New York Lake Erie & Western 
as part of its mainline. J.8. Rogers, President. New York City. 


Pennsylvania,— (See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,639 miles of railroad, including all east and west 
of Pittsburg. At the close of 1886 the mile age operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,568; Philadelphia & 
Erie Divirion, 287; United Railroads of N. J. and br anches, 466; total 

operated, New York to Pittsburg, with branches, 2,322. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road openedin 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced- 
ing 1873. The terms of the leases will be found under the names of the 
reepee tive leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds ail the stock of the Pennsylvania Company. 

STOCK AND Bonpbs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chietly by the sale of stock at par to stock- 
holders, for the purpose of raising ¢ apital for new acquisitions or better- 
ments. The dividends paid eac h year since 1870 have been—in 187i, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877 7,4; in 1878, $ 2 in 1879, 4%; in 1880,6 andl 

r centin scrip; in ° es 8; in 1882, 819; in 18383, 819; in 1884, 7; 

hn 1885 and in 1886, 

“The prices of the ro i yearly in Phil: udel phi: 1 since 1875 have poy 
In ’76, 4505838; in ’77, 245g@1"); in 1283 | 27 @35 4; in ’79, 323g 0514 ; 
in ’80, 48 2674; in ’81, 591, @70's; in’82. 53720654; tn 'g3) 5613 @6 14: 
in ’84, 49144 @61; in ’85, 45% @561g; in "36, 5133 #6014; in ’87 to Sept. 
16, incl , 54a@60 

In Mare h, 1881, the company purchased 217,819 shares of the Phila 
Wilm.& Balt RR., and the 4 per cent bonds se cured by PV W. & B. stock 
are purchased yearly at not over par with the sarvlus proceeds of Ph 

B. dividends and not needed for the pay: nent of 'nterest. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 

OPERATIONS, FINANCES. &¢. -The total cost to the ‘Pennsylvania Rail- 
road Co. of the stocks and bonds of other compauies held in its treasury 
was, up to Dec. 31, 1886, $104,261,013 (par value of the same $137,- 
371,026, most of which is represented ou the other side of the balance 
aheet by issues of Penn. Railroad stock and bonds -_ oe debit items, 
the balance to credit of “ profit and loss” was $1>5,62 8. 

A scheine to buy up the company’s guaranteed spanaieion with 1 per 
cent of the net income per year is in operation, and he entire amount 
‘7 by the company into the Trust up to the end of 1569 was $3,828.,- 

There had been purchased for the fend securities of the par 
ite of $5.135,150. which vielded an interest of 683 per cert per 
annum von inc purchase price. 

From Jan. 1 to July 3), 1887 (7 mos.), gross earnings on lines east of 
Pittsbure and Erie were #31, 625,094, against $27,506,841 in LS8t; net. 
$10,457,924, against $9,250,252 in 1856. Surplus on lines west of 
Pittsburg and Erie. $497,492 in 1857, against deficit of $252,415 in ‘86. 

The report for 1885, was 1» the CHRONICLE, Li, pp. 307 and 312. 
A summary of the total business of 1836, with previour 
years, is shown 1n the followme: 


EARNIN.}S ON ALL LINES BOTH EAST AND WEST OF 
1884, 1 


¢ ompar ed 


PITTSBURG «& -‘' 
885 
Me $92,994,549 $101, 607 981 
Operating exp enses. . 6£134317 61,690,901 _ 67,102,714 
Net earnings............. $33,415.553 $31,303,643 $34,595,267 
The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 


Gross earnings. S97 849,87 








burg & Erie operated by the Pennsylvania Oompany. The account for 
the years 1884, 1885 and 1886 was as follows: 

INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 

8 1885 1886 





















































Net income Penn. RR. Division.$10,135,529 $8,153,685  $8,974,970- 
Net loss New Jersey Division .-. 593,536 159,497 179,016 
Balance . ~ eeee-eee $9,591,993 $7,994,182 $8,795,954 
From this balance deduct :— 
Advances to + een tebemen Co. 
cities cteesnins  ‘diemneee nae $667,093 
Payments to trust fund......... 600,00€ 58,621 69,895 
Consol. mortgage redeemed .... 277,460 324830 324,80€ 
Allegheny Val. RR.—Deticiency 698,32C 701,576 698, 90 
Fred. & Penn. Line RR. do 15,000 15,¢ 15,000 
Am. ss. Co.—To meet int. guar. —_........ 90,000 90,00 
Settlement of balances under 
trunk line pool in 1886........ = cccceee  @eeesene 411,972 
For destruction of property at 
Pe Oe 265,000 
$1,590,730 $2,190, G66 $2,542,150 
Balance to credit of income.... $8,001,213 $5,803,522 $6,253,804 
ines tnadieintbea wned 6, 560,787 4,738,892 4,738,892 
Rate of dividend. ............... (7) (5) (5) 
Credit of profit and loss...... $1,440,426 $1,064,630 $1,514,912 
Balance om -_ accounts, &C..... 1.020.692 363,355 623,756 
BAlAnes.....- 2c0 -cccecce-cee $419,734 $7V1,27> saan 156 
Add aie aaa loss Jan. 1.. ... 13,613,184 14,032. 918 14,734,193 





Balance profit and loss Dec. 31. $14. O32, 918 $14.734,193 a 625,349 

43, p. 115, 132, 245, 352, 368, 431, 516, 635, 774; V. 44, p. 149, 
276. 288, 307, 312, 401, 466, dol, "ai. 681, 694, 509; V. 45, p. 13, 
113,143, 272.) 

Pennsylvania Company.—Tle Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and S. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par, 

The whole number of miles operated or in any way “controlled 
by this company is 4,083. The income account of the company showe@ 

net profits over all li: whilities, including fixed charges, of $1,867,883 in 
1882; $872,829 in 1883; deticit in 188 t of $710,220, de ticit in 1885 of 
$1,094,671; deficit in 1886 of $200,674. 

Pennsylvania & New a cons and Railway).—Owns 

from Wilkesbarre, Pa., to N. Y. I . RR. near New York State 
Line, 104 miles. Branches to mines, "ys A. Operated in connection 
with the Le high Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in L8s-. 5-86 » 
$2,268, 574; net, $662,383. Gross in 1884- 85, $1,827,460; net. $325,- 
O10. Seven per cent dividend paid on preferred stock in 1885 and eight 
in July, 1887. 
. Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa. 101 miles, and Frazer to Phoenixville, 404% miles, 
This was forme din 1886 by the consolidation of several companies, and 
is controlled by the Pennsylvania RR. Co. The bonds are owne d by the 
Pennsylvania RR. and issued in pieces of $100,000, conve’ tible into 
$1,000 bonds. There is a sinking fund of Ll per cent. Gross earnings in. 
1885, $360,482; operating expenses. $400.585. Gross in 1586, $532,- 
143; net, $41,491. J. N. DuBarry, President. 

Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fla., 
160 miles. Road complete i Feb., 1833. Operated by Lou. & Nash. since 
Jan., 1885, and connects its sy stem with the roa is of Florid. and So.Ga 
Stock. $3,000,000. In addition to the bonds above giv.u there are 
£975,000 6 per cent land grant bonds issued to the Louis & Nash., RR. 
Earnings for year cnding June 30, 14336, $294,616 gross andl $33, 679 
net; interest on bonds, $186,000 ; other interest. $38,636; taxes, $19, 

5< 39's coustruction, $19,950: deficit, $2 24,496. 
Peoria & Bureau Valley,—Owns from Bureau Junction to Peo- 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chie ago & Rock Island Railroad at a rental of $125,000 per annurl, 


Peoria Decatur & Evansville.—Owns from Pekin to Ey veneree 
the 


235 miles: braneh—-Stewartsaville. Ind. to New Harmony. 
uiles; le ased, Pekin, Dil., to Peoria, [11,10 miles; through Decatur, 
3 miles; total, 254 mile . This road is a eonsolid: ition of the 


KR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. The road is operated 
in harmony with the Evansville & Terre Haute. In Dec., 1886, stock- 
holders voted to exchange the income bonds for 5 per ce nt va inortgage 
bonds, and the exchange was made in March, 1887. (See full statement 
of the company and balance sheet in V. 44, p. 552) Annual report for 
i886 in V. 44, p. 342. Gross earn Sania 1886, $814.744; net, $336,- 
981; ross in LS! , $7 36.984; net, $247,655. From Jan. lto June 30 
in 1887 (6 mos.) gross earnings were $411,044, against $337,367 in 


Pekin Lincoln & Decatur 


1886; net, $189,959, + gainst $137,103. (V. 43, p. 162, 274, 335, 368, 
459, 487, 635, 766; V.44 p. 149, 212, 276, 309, 3h2, 552; v. 45, p. 26.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. | 





For explanation of column headings, &c., see notes! _ of Par 


o 
on first page of tables. Road.' Bonds; Value. 





Miles Dope | Size, or 


INTEREST OR DIVIDENDS. | Bonds—Prinel- 
pal,When Due, 


Amount . 
Rate per! When Where Payable, and by: Stocks—Last 
Outstanding |""Cent. Payable) Whom. | Dividend. 
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Peoria é Pekin Union—1st mortgage. co gg 20 | 1881 | $1,000 | $1,500,000 6g.  Q.-F. N. Y., Central Trust Co.| Feb. 1, 1921 
1 


Second mortgage, gold (issued for incomes) ..... 20 | 1881! 1,000 1,500,000 digg. M. & N. | do do | Feb. 1, 1921 
Perkiomen—l1st mortgage............. wc cccccccces .| 38 | 1867 100 799,600 6 A. & O. Norristown, Pa. (2) 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125,000 6g. J. & D.! 4u do | June 1, 1912 
Peterborough (N. LE lel PERRET See 3 ees 100 385,000 3 April. | Nashua, Treasurer. (April 11, 1887 
Bonds (not mort.), redeemable after 1882 ........ ..-. | 1877 | 500 &e. 4, 6 A. & G. Boston, N. E. Trust Co.| Oct. 1, 1897 
I, cee nntctnds boeabiesdecstensseedeus G3 | .... 100 | 1,000,700 7 eae 1’ Ueewenmes | dimen 
Guaranteed pref. stock, 6 per cent................ bie hati 50 323,500 3 OS a ee | July 3, 1887 
lst mort. bonds (payable $25,000 yearly)......... 82 | 1869 — 275,000 8 I. & J. Petersburg, Va. ‘Jan., 1888-98 
Mortaage Donds, ClA46 A... 2... cccccccccccccccccee cone | See ooke 643,000 5 J. & J, do July 1, 1926 
Mortga e bonds, class B n60066 8006 0 6660066000806 6606 cece 1881 “oc 800,000 6 A. & 0. SSGECCCSCSEOS Oct 1, 1926 
Philadephia & Balt. Central—Stock..............--- er SO | 2,495,650) es. eee | wee ewes | “se eseee 
lst mortgage (for $2,500,000). ...................- 79 | 1881} 1,000 1,000,000 5 M. & N. Phila. Company’s Office.; Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &¢e.| 1,100,900 7 A. & O.| do do + April 1, 1891 
Philadelphia & Erie—Stock, common.............--- 287 | .... 50 | 7,975,000 | wee, | were | ene eens —— 
NEESER DIESER DO gr 50 2.400,000 euee «|. once, | Bs tC cdabaccas 
lst mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 1,000 976,000 7 ‘A. & O.,| Philadelphia, Pa. RR. | Oct. 1, 1897 
2d maertenee APP EI GR f° LET SEE Re a RS 287 | 1868 | 1,000 3,000,000 7 J. & J} do do | July 1, 1888 
General M., g., Dag by Pa.RR.($5,263,000 rg. 5s); 287 | 1869 1,000 | 13,943,000 |5 & 6 g. Various Philadelphia & London.! July, 1, 1920 
Debenture bonds, reg. (redeemable at any time)..) .... | 1885 | 1,000 1,470,000 49 F. & A. Philadelphia, Penn.RR., Feb. 1, 1915 
Phila. Germantn & Chestnut Hill—1st mort., guar 7} 1883 1,000 1,000,000 4144 M.&N , 























Philadelphia Germantown d& Norristown—Stock....| 29 | .... 90 | 2,231,900 3 Q.—M. Phila., Treasurer of Co.) S: pt. 3, 1887 
Philadelphia Newtown & New York—Stock.......... EY eas 5 1,200,060 en re eer eee | A seensees 
Bonds. guar. by Phila. & Read., coup.............. 21; .... | 100 &. 700,000 6 A. & O., Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.... ....... 1013 | .... 50 | 39,474,911 os. ee Philadelpbia, Office. | Jan. 25,1876 
Preferred stock Pao ee ate EL GET, Seas NS eee ee ee erg ee 1,013 sk ina 50 638,850 314g } died i do do | July, 1876 
Mortgage loan, sterling, coupon.. ............-..- ---- | 1843 | 2500 967,200 6 J. & J.| London. | July, 1910 
"do Ms cnn cccdccteceesses - | eeee 1843-9) ~1,000 1,499,500 6 J. & J. Philadelphia, Office. July, 1910 
do convertible, coupon..............-. -e-- | 1857 | 500 &e 74,500 6 J. & J.} do do July, 1910 
Mortgage lOANS, COUPOR. .....2.2.00ccc0. ccccccccces | see. | 1868 1,000 2,700,000 7 A. & O.! do do | Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &¢.| 18,811,000 6 g. or 7 J. & D. do do June, 191i 
Gen. mort., gold, $ and £, ep.($5,000,000 are 7s).| .... | 1874 | 1,000 | 24,686,000 | 7T&6¢.J. & J.. Last paid July, 1884 | July 1, 1908 








Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1885, gross receipts, $397,506; net, $168,437; balance 
over interest and rentals, $4,286. Gross receipts in 1886. $226,352; 
net, $48,365; deficit under interest, rentals and taxes, $23,977 A. L. 
Hopkins, President, New York. 

Perkiomen,.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. 8tock subscription, $35,- 
040. A proposed plan of reorganization p) ovides for cancelling present 
debt al issuing a bnew mortgage for $2,250,000. (See V. 45, p. 53.) 
Net earnings in 1883-84, $99,201; in 1884-85, $121,537; in 1885-86, 
$89,775. Interest on debt, $115,476. (V. 44, p. 345; V. 45, p. £3.) 

Peterborough,.—Owus from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874, and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. Edward 
Spalding, President, Nashua, N. H. 

Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 
$323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bouds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old Ist mortgage 8s In 1885-86, gross earnings, 
$359,596; net, $160,934; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 43, DP. 6038.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads, Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1884-85, 
net earnings, $181,799. In 1885-86, net earnings, $166,129; surplus 
over charges, $20,859. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
eceipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Penusylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secured by the overdue coupons held as collateral. 

From January 1 to June 30, 1887(6mos.), gross earnings were 
71 -364,401, against $1,66.,.710 in 1886; net,.$766,111, against $709,- 


Last report wasin CHRONICLE, VY. 44, p. 273, giving the following: 
INCOME ACCOUNT. 





Receipts— 1883. 1864. 1885. 1886. 
Gross earnings ..... $4,108,843 $3,660,146 $3,292,253 $3,708,485 
Net earnings........ $1,488,020 $1,45~,0-0 $1,292,880 $1,465,953 
ay 4,892 9,120 8,4 10,536 





Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789 
Total disbursem’ts 1,277,575 1,250,218 1,187,713  1,339.328 


$215,337 $216,982 $113,638 $137,461 





Philadelphia Germantown & Chestnut Hill,—In Philadel- 
hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41, per cent on the bonds. Gross earnings in 
1885, $108,162; operating expenses, $116,405. Gross in 1886, $140,- 

73: net, $7,464, 

Philadelphia Germantown & Norristown, — Philadelphia. 

Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends of 12 per cent per annum are regularly paid. 
Philadelphia Newtown & New York.—Owns from Erie Ave, 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000, 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
,012 shares (which gave control of the property), and guaranteed the 
bonds; the r.ad is operated in connection with the P. & R. system. 
Earnings in 1884-85, $73,928, expenses, $82,282; deficit, $8,353. 
In 1885-+6 earnings were $80,450; expenses, $86,629; deficit, $6,179. 

Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles: branches owred, 228 
Miles; leased iines, 579 miles; roads controlled, 107 miles: total oper- 
ated in 1887 about 1,013 miles. These leased lines include the No. Penn. 
and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J., and branch to Trenton. The Shamokin Sunbury & Lewis- 
burg, and the Jersey Shore Pine Creek & Buffalo and other lines, form 
the connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 





_ 
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ORGANIZATION, LEASES, &c.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roadsin 
Pennsylvania, inclu ing the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, P 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphiato New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania, but after failure to pay the 
rental aud a decision that the lease was never legally valid, the Jer- 
sey Central Road was given up Jan. 1, 1687. The ftiscal year ends 
November 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owns 
all the stock ($8%,00V,C000) of the Coal & Trop Company. 

The P. & R. RR. and the [ron Co. were in the hands of receivers from 
May, 1880, to May, 1883. Again in June, ’s4, receivers weie appointed. 

STOCK AND Bonbs.—The preferred stock is of small amvouut, and did 
not receive any dividends after 1880. The dividends paid on Phila- 
delphia & Reading stock from 1870 to 1875, inclusive, were 10 per cent 
each year; in 1876 219 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1819@55; in 1877, 10@20'4; in 1878, 1133@19%; in 1879, 
1148@37%5,; in 1880, 6% @3619; in 1881, 2533037144; in 1852, 234@ 
335g; in 1883, 2319 @30%g; in Iss4, 8160304; in 1885, 633 @1272; in 1886 
949%27; in 1887, to Sept. 16, ine! , 17144@29. ; 

The bonds m the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, cc. Under 
the sinking fund clause the right has been claimed by Mr. Gowen to pay 
off the gencral mortgage bonds at any time on proper notice. ‘he 
trustees of the general mortgage of 1874 hold the bonds of the Cval 
& Lron Co., viz., $29,737,965 mort, of 1874 and the Phila. & Read. Co. 
also holds the $10,000,000 mort. of the Coal & Iron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,060 income 
mortgage. Tie new cousol. mortgage dated in 1882. due in 1922, wag 
issued in adjustment of certain Liabilities. In addition to the bounds 
above given there are real estate mortgages of the P. & R. RR. Co. for 
$2,098,200 and of the Coal & [ron Co. for $769,837. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. hag 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & Iron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased leavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years Premios to pay after Jan., 1876. © 

In May, 1880, the company suspended payment and on May 24 
receivers were appointed and held possession till “ay, 1883. But in 
June, 1884, the company again went into receivers’ hands, partly owing 
to the heavy charges on Central of N. J. lease, while coal profits algo 
declined largely. 

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed, 
wiih a proposed capital of $15,000,000, for the purpose or effectin 
reor-:nizatiou. (See CHRONICLE, V. 42, p. 216 and p. 394.) The plan o 
organization approved by the “ reconstruction trus ees” representin 
bondhelders and the company, and by the syadicate, was publi-hed a 
lengihin the CHRONICLE of March 27, i886, on p 394, &e., and after 
the agreement with Mr. Gowen in Sept., 1886, under which Mr. A. Corbin 
became President, the compiete plan as modifie’ was published in the 
CHkKUNICLE of Dee. 18, on p. 747; (V. 42. p. 747). 

From Dee. 1, 1886, to July 31,187 (8 mos.), gross earnings of the 
P. & R. R.R. were $13,555,867, against $12,207,795 in 1885-6; net, 
$5,790,754, agst $1,871,865 in 1885-6. Including the Coal & Iron Co,, 
the net earnings were $7,582,010 in 1886-7, agst $3,439,585 in 1885-6, 

With the proveeds of assessments on stock and bonds and the largel 
increased income in 1887, the irustees paid re: eivers’ certificates, toa - 
ing debt, and began to pay overdue interest. See V. 45, p. 305. 

The annual report for the year ending Nov. 30, 1886, was in Y. 44, p, 
89, and gave the income account as below, including the Central 
of New Jersey leased lines. From this report it appears that the floatin 
debt and “current liabilities” of the P. & R. and the Cval & Irun cos 
Nov. 30, 1886, were $29,779,273, against $25,070,177 the previous 
year, an increase of $4,7: 9,006. The details of the P. & R. RR. Co,’g 
unfunded debt were as follows: 


Nov. 30,’86. Nov. 30,’85. 
Bills payable and loans ............c.cccccee $6,724,805 $7,103,890 
Receivers’ certificates. ...........--cccceeees 2,835,370 2,747,857 
Leased roads and canals—rentals........ .. 1,042,743 3 364,501 
Unpaid interest and dividends ............. 8,219,814 4,694,427 
Connecting roads ........ Julaiiumennadeiesnats 521,467 474,271 
Account of current business ....... akan ane 492,415 454,356 
Wages, drawbacks, &C................ Wedée 1,842,990 1,400,971 
Taxes on stock and receipts................ 322,004 992,350 





_ $26,301,658 $20,332,628 
The Corl & Tron Co.’s floating liabilities on Noy. 30, 1386, were 
$1,855,363, against $’,809,199 on Noy. 3'', 1585. 
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INCOME ACCOUNT. 

— 1883-4. 1884-5. 1885-6. 
Gross gorniings sani ... 5,741,672 5,820,323 5,678,588 6,001,761 
Net earnings........... 1,675,897 1,855,178 1 7e 816 1,862,630 
Other receipts.......... 109,348 133,496 122; 373 146,378 
Total income....... 1,785,245 1,988,674 1,911,159 2,009,0uU8 

Disbursements— $ S$ $ $ 

Rentals paid............ 285,329 331,338 386,634 367, 650 

— on debt........ 211,778 201,485 200,000 200.0: 0 
TTI 4x%,234 47,682 47,686 47,697 
Dividends, 8 per ct.. 943,604 913,604 945,548 945,518 
llaneous........ = 150,133 14,543 11,674 13,605 
Total dishursem’ts... 1,639,078 1,538,653 1,591,542 1,574,501 
Balance, surplus....... 146,167 450,016 319,647 434,507 



































































































































30 INVESTORS’ SUPPLEMENT. (Vou. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPT INTEREST OR DIVIDENDS. Bonds—Princi- 
a epieeen Eeangn Basan at | eat | MR |, gsmouns _lacasvoec! Wes [Wiens Bgpenia, cad wel Sete 
For lanation of column headings, &c., see no Oo rt) ar a r en ere Payable, and by &8s— 
on first page of tables. Road.| Bonds| Value. |CUtstanding Cent. Payable} Whom. Dividend. 
Phila. @ Read.—(Cont.)—Improvement mort., gold} .... | 1873 | $1,000 | $9,364,000 6 g. |A. & O. Philadelphia. Oct. 1, 1897 
Income mortg "3. iat aevalitindin sienna , --- | 1876 ’ 4,905,000 7 J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of ’8 83. 3 lst ser., gold (for $80,000,000).| .... | 1882 | 500 &c.| 4,403,328 5 g. |M.& N.| Last paid May, .se4 May 1, 1922 
do 2d series (for $80,000 ,000) cinwe ---- | 1883 | 500 &e.| 2,441,052 5 g. |F. & A.| Last paid Feb.,1884 | Feb. 1, 1933 
I OL... . uns dulsmedbinbadiebenwebet .--- | 1868 | 100 &e. 652,200 6 J. & J.| Last paid Jan.,1884 | July 1, 1893 
do cenvertible, coupon ..........-... .--. | 1873 | 100 &e.| 6,203,900 7 J. & J.| Last paid Jan. 1834 | Jan. 1893 
soup deben. and guar. bonds, currency........... eooe | 1877 | 10 &e. 547,569 § J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &e. 1,794,510 6 J. & J. ey & London. July, 1882-85 
Deferred Income bonds. ... ........------+--++--+-- ---- | 1882 | 50 &. | 24,673,400 6 eee Nothing ever paid. Irredeemable. 
age MROSTNS BOTED...000cccccovcccccccccscceccces a eo one 894,690 6 eae Nothing ever a. Irredeemable. 
ED onincmanancanneeoneesetteds -ee- | 1883 shes 2,110,730 6 J. & J.| Last paid Jan ,1884. | Jan. 1, 1888 
Gar trust certificates............--00-00..00-+ «oe --- | 1883 ie 1,400,000 6 F. & A. Philadel phia. idininetinith 
ig rarer epee eee. ---- | 1884 ime 822,000 6 M. & 8.'Last pee March, Rar eeehaereal 
P. 7 R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,261,000; 6&7 /|Various| Philadelphia, Office. | 1892 to 1894 
do ae owe BE nese coocccesesns eoee | 1872 | 1, 1,117,000 7 M. & 8. Last paid March, 1884. 892 
Philadelphia ¢ Trenton—Stock.... ......-.------+--- | wae 100 1,259,100 2g | Q.—ZJ. Philadelphia, Oftice. July 10, 1887 
iphia Wilmington go nna ae pees pe in 50 | 11,819,350 4 J. & J.|Phil’delphia, Co.’s Office} July 1, 1887 
EE  ccccndnsousnwacesonseaeseese -ee- | 1887 | 1,000 ,000,00( 4 A. & O. do do ril, 1917 
i  - gembusitastinibwlenscnmeadadanoenteendns eee. (1872-4) 1,000 7 6 A. & O. ao do Oct. 1, 1892 
” sth alte ctininaehainenellin eoee | 1875 | 1.000 800, 6 A. & O. do do Aprild, 1900 
ONE, OS Ae EN ... | 1880 jane 1,000,000 5 J. & D. do do une, 1910 
Piedmont @ Oumberland—1st mort.... ......-..... 30 | 1886 1,000 350,000 5 F. & A. New York. Aug. 1, 1911 
RS Be MINER: acc cccccsncecccsccoccces .--. | 1883 | 1,000 3,500,000 6 J. & D.| Phila. P. & R. RR. Co. | Dec. 1932 
Pitts. CO. @ St. L.—1st M.,consol., reg. andcoup...... 199 | 1868 | 1,000 863, 7 F. & A.| Phila., Pa., RR. Oftice. i” * 
i nccieanenedanonness sncenenenes 199 | 1873 | 1,000 | 2,500, 7 A. & QO. do do April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg.. 125 | 1864 1,000 3,000, 5 J. & J.| N. Y., Nat. City Bank. | Jan. 1, 19 
Col. & Newark Division bonds...........-....-.--- 33 | 1864 /{ 1,000 134,000 7 J. & J.| Phila., Pa. RR. Office. ; Jan. 1, 1890 
Holliday’s Cove RR. mertonee I inccemcinn iii a ay te sone 20, 6 F. & A. do do Feb. 1, 1893 
Pitisd. Cleve. d Toledo—1st mortg., gold, int. guar.. 78 | 1882 = 2,400 6 A. & O. New York. Oct. 1, 1922 
Pitled. € Connelisvilie.—1st mortgage..........-.-- 149 | 1868 | 1,000 4,000, 7 J. & J.\Balt., Balt. & Ohio RR.| July, 1898 
pe mertenge roomy Creek = ii eakieninimeien 10 | 1859 | 100 &c. 326,600 6 F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. m B. & O. (8. f. £7,200 pr. yr.)..| 149 | 1876 | £200) 6,292, 6 g. |J. & J.|\London.J.8.Morgan&Co| Jan. 1, 1926 
2a consol. i ayy siodeel for B. “0. bonds).| 149 ; 1885 ! 100 &c.' 10.000,00 5 g.'F. & A.| New York Agency. Feb. 1, 1925 









































GROSS AND NET RECEIPTS. 





1883-84. 1884-85. 1885-86. 
‘Gross receipts.......... ....--.. $47,450,848 $44,643,966 $46,373,811 
GOSS CXPENSES........-20+---s 34,054,314 32 015, 069 34,253 (954 
Net earnings............--.- $13,396,534 $12,628,897 $12,119,857 


gs 
The income account was briefly as follows: 
INCOME ACCOUNT. 








1884-85. 1885-86. 

Wet receipts, both companies ............-.... $12,628,897 $12,119,857 

From this deduct: For the Railroad Co.— 
Debit balance, profit and loss.................. $82,430 $62,895 
State tax on capital stock. .............-...-20. 18,898 30,6353 
All rentals and full interest due, including 

dividends due on Cent. of N. J stock. -eee.- 16,184,453 15,804,595 

Deduct: For the Coal & Iron Co. 
Full Setevent on all obligations other than 

those held by the Railroad Co................ 940,997 984,684 

$17,226,778 $16,882,827 

Deticit of both companies................-.-.-- $4,597,881 $4,762,970 
—(V. 43, p. 23, 102, 103, 131, 133, 245, vet 368, 399, 431, 459, 516, 547, 
635, 672, 719, 738, 747: V. 44, p. , 89, 90 185, 212, 244, 276, 


309, 344, 401, 434, 459, 466, £27, ‘S44. ‘S51 586, 701, 714, 752, 782, 
809; V. 45, p. 26, 54, 85, 143, 211, 240, 272, 305, 341.) 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge. 
Connecting "Rai’road, 7 miles, and Frankford & Holmesbur Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. to the Penn. RR., at 10 per 
eent on stock, and 1s operated as a part of its New York division. 


Philadelphia Wilmington & Baltimore.—Mileaze as follows: 
‘Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
‘Baltimore Central, 79; Delaware RR., 10U; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; Del. 
Md. & Va. RR., 98 miles ; total operated, 506 miles. Owns over half the 
atock of the Phil. & Balt. Cent. 

This eens on the main route, Philadelphia to Baltimore, has been 

refitable, pare 2 regular dividends, with a considerable surplus. From 
’ = dividen dH cent on the stock have been paid each year. In 

April, 1881, nearly the whole stock was purchased and is held by Penn. 
Co. For four years the income account was as follows: 








—(¥. 44, p. 185.) 


Piedmont & Cumberland.—Roaid extends from Piedmont, West 
Va., to Cumberiand, Md., 30 miles. It connects the West Va. Ce tral & 
Pittsburg RR. with the Pennsy lvania RR. system, and has a traftic con- 
tract from the Pennsylvania Railroad. Stephen B. Elkins, President. 


Pine Creek,.—Stokesdale Junction to Newberry Junction, Pa., onthe 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
RR. Itis operated by the Fall Brook Coal Co., and forms a connection 
between Philade iphia & Reading lines and N. Y. Central, and bonds are 

aranteed by these companies and the Corning C. & A., on the condi- 
on that guarantors shall advance money for “interest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000. Stock 
and bonds were largely held by Mr. W. H. Vanderbilt. Gross earnings in 
aB0s8 $538,326; net, $167,564; rent of road, $161,498; surplus, 

066, 

Pittsburg Cincinnati & St, Louis,—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 u iles; branch to Cadiz, Ohio, 8 miles; total, 201 
‘miles. This wasa consolidation of several ¢ olpanies, May ” 1868, in- 
eluding the Steubenville & Indiana and the Pan Handle roads. This com- 

pany is controlled by the Penn. Company, through the ownership of a 

——— of itsastock. The P. C. & St. L. also has leases of the Little Miam) 
and its dependencies. Common stock, $2,508,000; tirst pref. $2,929,200; 
second preferred, $3,000,000; par value of shares, $50. Authorized 
amount of 1st mort. $10, 000, 000, of which $3,137,000 reserved. 








The report for the year 1886 said: “The tonnage transported was 


4,861,889 tons, against 4,066,336 tons in 1885, a gain of 798,503 tons 
the larger portion of which was in local traffic. All classes of freigh nt 
show an increase, except ore, live-stock and agricultural products. The 
coke trattic shows an increase of abuvut 57 per cent, or 112,038 tons. 
The gain in the volume of coal was als» quite larze. There was an in- 
crease in freight earnings of $711,122 42. The average rate received 
per ton per mile wa3 62)9 mills as compared with 5%)9 mills for the pre- 
vious year; and while the average cost “= increased, the ——. — an 
increased profit on this class of tratti>. ere were ca:ried 1,321,432 
paneer as compared with 1 »261, 427 7" 1885, there cane a aaa in 

cal, and a loss iu through travel.” 

The statistics of the report fur 1886 were in Y. 44, p. 342. 


1883. 1884. 1885. 1886. 




















Total grossearnings. 4,623,740 : ae. 257 4,033,623 4,752,596 
Op. exp. and taxes... 3,037,465 2,731,960 2,631,633 3,130,690 
Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
P.c.of op.ex.to earn’s 66°77 67°53 66°48 65°87 
INCOME ACCOUNT.* 
1883. 1884. 1885. 1886. 

Receipts— $ $ by by 
Net oe ala 1,536,275 1,313,297 1,351,990 1,621 aoe 
Rentals and interest 8,784 4,624 4,835 4,974 
Net from |’sed roads. 401,132 423,531 378, 330 432,897 
DD ccccees sedeemmnee eis: i, ——  n—_——0I— 

Totalincome..... 1,946,191 1,741,452 1,735,744 2,059,777 

Disbursements— $ $ $ ca 
Rentals paid......... 856,345 849,920 830,881 931,518 
[ntereston fund. d’bt 714,490 646,990 646,999 646,990 
Other interest. . 231,216 183,850 178,61 133,104 
Int.on C.&M. Val. bds. 105,000 105,000  . eer . 
Loss on 8t.L. V.&T. H 82,534 i — ala als . 

* Cin. & Mus. V. RR. naiahieien 42,003 AS 
Miscellaneous ....... 10,418 27, a =e 14,172 

nen 2,000,033 1,888,662 1,775,903 1,725,784 

EE def.53,842 def.147,210 def. 40,159 sur. 333,993 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 























1883 1884. 1885. 1886. 
Assets— $ $ 7 o 

RR., equipment, &c.. 20,605,107 20,798,277 20,870,740 20,965,392 
Stocks owned, cost... 1,085,967 1,085,967 1,045,967 1,085,967 
Bonds owned, cost... ~—....--. 23,750 23,750 23,750 
Betterm’tstol’s’dr’ds 20,318 21,744 38,17 16,021 
Bills & acets. receiv... 1,107,502 1, 119, #4 1,036,391 951,613 
Materials, fuel, &c... 474,337 "Bus 2,01 "339, 995 30,697 
Cash on hand........ 317,725 258. ‘918 276,134 322,045 
Cin. Str. Conn. Ry... 64,639 64 ‘639 64,639 64,639 
Profit & loss balance 232.415 396,124 428,482 119 '300 

Total assets...... 23,908,010 ~ 24,060,720 24,214,263 23,879,426 

Liabilities— 7 $ 4 

Stock, common ...... 2,508,000 2,508,000 2,503,000 2,508,00 
Stock, preferred ..... 5,929,200 5,929,200 5,929,200 5,929,20 
a ie 12,617,000 12,617,000 12,617 000 12,617,000 
All other dues& ace’ts 1,692,961 1,451,050 2,013,724 1,680,136 
Due Little Miami RR. 847,360 845,826 845,826 845,29¢ 
CC. = aie | | i he 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 50,989 447,144 38,018 37, 298 





Totalliabilities . 23,908,010 24,060,729 24,214,268 23,879,426 
—(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342.) 


Pittsburg Cleveland & Toledo,—(See Map of Baltimore é Ohio.) 
—From Neweastie Junction, Pa., to Akron, O., 77 miles. Stock $3,000,- 
00, par $50. Leasedin July, 144, for 9 years, to Pittsburg & Western, 
which is 6v...rolled by Baltimore & Ohio, and the Baltimore & Ohio 
eg | guarantees interest on the P. C. & T. bonds (see terms in V. 
39, p. 607.) In the iS. ending June 30, 1836, gross evrnings were 
$4055, + 25; " net, $132,462 
$12~,340. 


Pittsburg & Connellsville.—Owns from Pittsburg, Pa., to 
Mt. Savage Junec., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. i, 
18376. The city of Baltimore transferred its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated — mort- 
gage was made and guaranteed by the Baltimore & Ohio, which 
enough is reserved to retire the prior bonds. It is operated as . 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. 
Qhio issued its bonds for $10,000,000 secured by pledge of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
$1,944,400. In 1885-86 gross earnings, $2,430,085; net were $842,421. 


interest, rentals, &e.., $260,802; deficit, 
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DESCRIPTION. Miles | Date |Stze, or, INTEREST OR DIVIDENDS. eal iia iar 
’ Due 
For explanation of column headings, &c., see notes| of of Par mount /Rate per) When (Where Payable, and by| Stocks—Last 
on first page of tables. } Road.|Bonds; Value. Outstanding at. Payable Whom. J Dividend. 
Papecial improvement stock, guarantesd.........., 468 | 1871| “100 |*to;7ze300| 1m | Sor. Pe ae ee a5 | Suny 0 188e 
1st mort. (series A to F)) Bonds all coupon, but} 468 | 1862 | 500 &e.| 5,250,000 7 | Various do do July 1. 1912 
a4 ae ee ap made payable = oo oe - Ds 160,000 7 Various do do July i 1912 
MOTtPAZC..... 202.00 order. C. 000,000 7 ‘A. & O ao do Julv 1. 1912 
Pitisburg at le EE EE ee 4%, 1881); 1,000 T44anes 6g. J. & J.|New York, 3d Nat'l Bk. uly, 1922 
ee eee 70 | 1878 | 1,000| Zood'o00| Sg. (J. y.[ WY Putte e Pinte | sarge toe e 
ip Fees CUR ebc cece cceccosecscconcecace é ’ i . ’ o jee e ° °9 lia. ° y e 
Pitisburg McK, & Youghiogeny—Consol. stk., guar .- 65 | 1884 50, 3,000,000 1p Lt 5 eee - an i“ | Saar 1, iss? 
ey mee, guar PITTTITTITT TTT TTT “2 fang oe | 2 peed | : 4 7 N.Y., Union Trust Co. | — 1, 1932 
i ncneendskoedeaheonesonesgeeneeesegeseeneces 00,4 j ls. &a- oO uly 1, 1934 
Pittsburg Painesviile é Fairport—1st mortgage.... 62 | 1886 : — | 1,000,000 | 5 2S > | Ceara ee . 6 
Pitiso. Va. é Charleston—1st mortgage, gold........ 70 | 1882; 1,000, 3 000,000 | 5 |\A. & O. Philadelphia. .| April l, 1912 
Pitisburg @ Western.—1st mort.,g.(for $10,000,000); 120 | 1887 | 1,000 | (?) 4g. J. & J.| New York. 3 Broad St.; July 1, 1917 
lst mortgage. Pitts. Brad. & Bulf.................. 103 188i 1,000 | 800,006 | 6 A. & 0. Last paid Oct., 1884. | April 1, 1911 
Port Huron & Northwestern—l1st mortgage.........; 218 | 1879 woes | 745,000 | 7 ‘A. & O.N. Y., Firat Nat. Bank! Oct. 1, 1899 
tas wn ee dehidite elalainenk inguin tata oiiinanaan ee cant wees pry | 6 by ’ ie ‘do do Mar. 1, 1922 
TTITITTMTTTITTrire yy tT wit eooe | ‘ é o & +) eccecccoes eceecese 
Pori Jervis Monticello & N. ¥Y.—Stock.............--- 3 500, RE meee: Pee eh ing ee eee. + ew 
a+ ea ° a “ ae wiih daearsnatibieuac LE : eth 100 &e.. | 50,000 | - Nk J | N. Y¥., 234 Broadway. Jan. uae 
mo n ( ee , oate’. 4 7 5 ae ae 
Augusta & Knoxv ae uatinane. (aeekame ction neasodae 68 | 1880... 630,000 7 J. & J. _N.Y., Nat. City Bank. | ms 1, 1900 
General mortgage income bonds,  kcnatiavens .--. | 1878 |100 &e. 1,500,000 6 J. & J.| N. Y., 234 Broadway. | Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold ........ ....-. 60 | 1870 | 500 po 800,000 6g. J. & J pen paid July . 1883. | Jan., 1900 
ey ie (OO O08) Bs | Mert [100 Re) eaiagg| | ge MS Maat nett ay, 1888. | Nev tae 
] voche a *K (POVUO,OOON).... .....--. H _— osns O90, , eee ortland. | July, 
Portland Saco & Portsmouth—StocK.... .....--..+--- S1 | .... le 1,500.000 3 Io & J. Boston, Otlice. J uly 15, 1887 
Portland & Willamette Valley—1st mort., gold...... | 29 | 1836 | 1,000 | 400,000 7g. Je & J, N.Y., Farm. L. & Tr. Co.' Jan. 1, 1906 
Portsmouth & Dover--Stock....... Jose nee ceeceeerceees } lj ..-. | 100 — 769,000 3 J. & J. Portsmouth, Treas, | July 1, 1887 
a Spee Gt. Falis @ Conway—Stock.... ........- a same senke 1000" a a « b | Bost. “. Eastern — Co. saly 2 1S, ~373 
 , cccdckntédbebeontees oebebenessessenel | eC. : 0 do _ July 1937 
Poughkeepsie Hartford &Bosion—(NowN.Y.&Mass.)| .... snoop teen | (?) gare ee ae podben sade eadie 








Pittsburg Fort Wayne & Chicago, Owns from Pittsburg, Pa., 
to Chicago, Ili. 468 miles. The company made default Oct. 1, 1857, and 

ain in 1859,,and was foreclosed Oct. 24, 1861, and reorganized under 

8 title Feb. 26, 1862. On June 27, 1869, the company leased all its 
road and property to the Penn. RR at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that vime from $11,500,000, The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
he road in repair and also pay taxes, expenses, &c. The rental and 
interest charge is about $3,126,000 per year, and the profit to lessees 
had been large; in 1684 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Ch ic. leases the Newcastle & Beaver Val. and the 
Lawrence roads, which in turn are leased again by the Pennsylvania Co. 

The tirst mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on “A” series being payable Jan. 
and July ; on “B” itis February and August; on “C’”’ it is Mareh and 
September ; on “D” it is April and October; on “E” it is May and Nov., 
and on “Bp? itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on * H,” 
March and Sept. on “I,” April and Oct. on ** K,’”” May and Nov. on “ L,” 
and June and Dec. on **M.”” The bonds are yi | but may be regis- 
tered payable toorder. Of the Ist mortgage bonds, $1,633,500, and of 
the 2d mortgage $1,949,500, and $823,767 cash, were held in the sink. 
ing funds Jan. 1, 1887. The special improve ment stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: “The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 

— upon between the parties hereto, to be paid by the said party of 

e second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specifications 
of which, shall have been subinitte “<i to and approved by the said party 
of the first part in writing.” * 

It was proposed to change the terms of the ‘ease so as to issue bonds 
to the lessee instead of the special guarantee d stock, but this was not 
consummated. 

Operations and earnings for five vears vast were as below; in the gross 
the net protits on leased lines are included, and in the net the ear nings 
paid to the C. & P. road are deducted. 


Passenger Freight (ton) Gross Available Div’d 
Years. Miles. Mileage. Mileage. Earnings. Revenue. p. et. 


1882.... 468 140,057,682 991,907,501 $10,957,133 $4,368,465 
1883.... 468 127,520,075 944,563,376 10,465,656 3.747.519 
1884.... 468 110,639,940 907,951,237 9,204,314 2,907,465 
1885.... 468 134,613,.04 953,564,515 8,237,156 2,411,451 
1886.... 468 104, 370, 187 903,083,277 9,129,340 3,083,012 


Pittsburg Junction.—From Monongshela River to Allegheny 
River, Pittsburg, Pa., 4.4 miles, including side tracks and branches, 
Built unaer auspices of B. & O. and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000. Preferred 
stock, $480,000. In 1886 7 per cent dividend was paid on the pre- 
ferred stock. (V. 44, p. 118.) 

Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs. 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsbur McKee sport 
& Youghiogheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
managed in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
$1,201,312; net, $394,407. In 1886 gross, $1,376, 861; net, $375,655. 
Jno. Newell, Pres’t, Cleveland, O. (V. 44, p. 91,544.) 

Pittsburg McK eesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3, 000,000 stock and principal and interest of 

e bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest rr dividends, 
$359, 173; deticit, $3x, 903. Gross earnings in 1886 $641,838; net, 
$367,042; paid interest and dividend, $360,380; surplus, $661. W.C. 
Quincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 62 miles. Leased in Dec., ’86 to the Pittsburg & 
Western the 52 miles from Fairport to Niles. The Painesville & Youngs- 
town RR. Co. made default, and road was sold in foreclosure June 2, 
1879, and reor aeiaee Sold again in foreclosure June 3, 1886, fo $4U0,- 
000, and P. P. & F. Co. organized. Com. stock, $800,000; ‘pref. . $250,000. 

Pittsburg has er & Charleston,—From South Pittsburg, Pu., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The bonc 8 and 
$1,251,050 of the stock are owned by the Penn. RR. Gross earnings, 
1886, $629,104; net, $252,232. Dividends of $1 50 po juste paid in 

March and September, 1885, and 219 per cent April 4 

Pittsburg & West stern.—Owns from Alleghany Cit i. to New 
Castle, Pa., 64 miles; Callery Junction to Mt. Jewett, 13 miles ; Duck 
kun Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 212 miles. Leases P.C. & Tol, New Castle J unction, Pa., to Val- 
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ey Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
Akron, O., to Orville, O.; total, 315 miles. This was a consolidation of 
several roads dated June 15, ’81, andin’83 Pitts. Brad. & Buffalo was 
acquired. In July, 18384, leased the Pj burg Cleveland & Toledo RR., 
making a line to Akron, O. Operated inthe Baltimore & Ohio interest, 
and went into receiver’s hands in a. 1885. Sold in fvreclosure 
June 8, 1887,and bought by the N. Y. committee. New company or- 
g nized June 25, as follows: Preside:.t, James Callery, Allegheny City; 
Vice-President, A. J. Thomas, New York; Treasurer, J.P. Curtis, Now 
York ; Secretary, H. D. Campbell, Pittsburg; Directors—Jaimes Callery, 
J. W. Chalfant, Willi+m Semple, Allegheny ; Hl. W. Oliver, Jr, Pitts- 
burg; A. J. Thomas, C. H. Coster, A. H. Brock, New York. 

The plan of reorganizat on (in the CHRONICLE, V. 44, p 370) pro- 
vided for the issue of a new Ist mort. gold for $10, 000,000 at 4 per 
cent, and $5,000,000 of pref. 5 per cent stock, and $7,000.000 common 
stock. In 1884-85 gross earnings, $844,793 ; net, $230,175. In 1885- 
86, cross earnings, $1,091,463; net, $334, O28. (V. 43, p. 399: V. 44, 
p. 370, 544, 752; V. 45, p. 26, 113.) 


Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 458; Port Austin to Palms, 
35; Port Huron to Almont, 34; total, 218 miles. In 1886 gross earnings 
were $315 Y8S5; net earnings, $101, 662; interest payments, $141,811 
In 1885 gross, $297,762; net, $84,283; ‘interest payments, $140,574. 
John P. Sanborn, President, Port Huron, Mich. 


Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N, 
Y., to Monticelio, N. Y., 24 miles Was sold in foreclosure July 16, 1875, 
and again sold ou! in Nov. - L888, and then re organize «Lunder present 
titie. H. R. Low, Middletown, Prest. Gross earn’s in 1884-85 $20,530. 
ret, $5,355. Grossin 1-85-86, $10,720; net, $1,944. (V. 43, p. 309, 579.); 

Port Royal & Augusta,—-Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
—— Ga., to_ Greenwood, 8. C., 68 miles, for 99 years, at 4 per cent 
on stock of $12 7,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Novy. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en- 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Gross earnings in 1885-86, $452,113; net, $58,102. In 1884-85, 
gross $412,1°4; net, $58,148. 

Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johasbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
Ist mortgage interest and foreclosure proceedings were begun, but com- 
promise was made by giving notes for overdue coupons up to July, 1878, 
The éity of Portland owned a controlling interest in the stock, $1,052,- 
186, and $1,385,000 of the consol. bonds. 

In March, 1834,a foreclosure suit was begun and receivers appointed. 
In June, L885, a decree of foreclosure was made, and a final decree 
filed Dec. 15, 1885, and a plan of reorganization was stated in V. 41, p. 
421. In June, 1886, the new co upany was organized as the P. & O. 
Railway Company. Samuel J. Anderson, President Portland, Me. 

Gross earnings in 1LX84-s5 were $361,993; net, $99,157; gross in 
1885-86, $361,376; net, $121,782. (V. 43, p, 211,672; V. 44, p. 119.) 

Portland & Rochester,.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was put in the ‘hands of @ 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Noy., 1885, a lease to the 
Boston & Maine was nee for 50 years. Gross earnings in 1885-86, 
$191,503; net, $42,594. In 1884-85, gross, $181,900; net, $25, 272. 
Portland Saco & Portsmouth,-—-Portland, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portland & Willamette Valley.—Line of road from Portland, 
Or., to Dundee, 2848 miles, connecting with Oregonian Raiiroad, with 
which it has a freight contract for 15 years. Bonds may be redeemed 
at 105. Stock, $130,00 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 
Portsmouth Great Falls a. Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a iease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston,—Poughkeepsie, N. Y., to 
Boston Corners, 40 miles; Stissing to a Plains (track rental), 5 miles. 
This road was sold in foreclosure Jan. 26 ’*84, under the 2d mort., and 


again foreclosed in 1886 under a small ist mort. to give a clear title to 
the property, and in 1887 reorganized as the N. Y. & Mass. RR. Co. In 
1885-86, gross earnings, $49,601, net, $4,183. “G. P. Pelton, President, 





Poughkeepsie, N, Y. 
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PTI NTE NDS. Bonds—Prinei- 
f column headlngy, Ee. ooowotes Mat® | Pal |HRco" | amount a per|_when |Where Payable, and by|" Behe taet 
i lumn headings, &c., see notes; oO o ar a r en ere Payable, and by 
-_ wane ~ i Road. Bonds Value, (Outstanding | "Gent, Payable Whom. Dividend. 
Providen ingf.—l1st M. \end. by City Prov.). 23 | 1872 | $1,000 $500,000 7 J. & J.|/Providence,Am. Nat.Bk| July 1, 1892 
est oiler egal simaeeed « | & eee . 100 2,500,000 214g J. & J.| Providence, Office. Juy 1, 1887 
DL < ho. duesnetd i denanbaeduskeesesheneekenginans ease | aeee “Sate wt 6 A. & O.| Providence R. I.H.T.Co. 1897 
hb & Augusta—Btock. ........000 ccccccccccccces see 1 3, ouse sooo |. ...e0ecdesens.  &- iqneebeetne 
a mort., funding DD. naptucacdasspesenessnoocesel .--- | 1886! 1,000 1,000.000 6 OD 8 eee eh ee Jan., 1926 
igh @ Gaston—l\st mortgage............------+- 97 | 1873 1,000, 1,000,000 8 J. & J. Phila..Pa.,& Ral’gh,N.C.| Jan., 1898 
Reuding ¢ Columbia—1st mort , coup. (extended)..; 40 | 1862 | 100&c. 000 5 M. & 5. | Phila., Co.’s Office. Mech. 1, 1912 
2d mortgage, coupon (extended in 1884).......... | 40/1864) 1.000 5 J. & D. do do June 1, 1904 
age or) vag | 188 | 00% a st eee eee 
aster & Reading, lst mortgage...... ...-.--- | § C. , | 0 y l, 
Sianew 6 bvaka-Gteck....-. 7 iepeseheaaososes , 193 100 4 J. & J.'N. Y., Nat. B’k Com’rce.| July 1, 1887 
Ist mortgage, consolidate | (for $2,000,000)...... | 79 | 1871 1,000 7 M & N.\N.Y., Del.& H.CanalCo.; Nov., 1921 
Richmond & Alleghany—1st mortgage, gold........ | 25211880, 1,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
i i ie tes gacnsee Seeesbecesee 252 | 1881 1,000 : g. |M. & N.) Last paid Nov., 1882. > A 1, ones 
Car trust Cortificates... .........-ccccccccccccccce ccs — anes i eee ri) 
Richmona & Danvilie—3a mort. (consol. of 1867)..| 141 | 1867 | 100 &c.) 6 M. & N.|N. Y., Central Trust Co.) May 1, 1890 
General mort., gold (for $6,000,000) .............- 141 | 1874; 1,000 | 6g. J. & J. do do 1915 
Debenture mortgage bonds, cumulative..........-. | seee | 1882) 1,000 | 6 A. & O. do do April 1, 1927 
Consol. mort., gold ($15,000 per mile)............. | «-. | 1886 1,000 5 g. A, & O. do do | Oct. 1, 1936 
Piedmont branch, lst mortgage...........-.--..--- 48 1868 1,000 8 A. & O.| N. Y., Cent. Trust Co. 
Northwestern, N. C., lst mort., guar... ..........-- 29 | 1873 + 1,000 6 A. & O. Richmond. 1902 
Richmond York River & Ches., lst mortgage. ..... 38 | 1873 1,000 8 J. & J. do Jan. 1, 1894 
do do 2d mortgage....-.. 38 | 1880) 1,000 6 M. & N.! do Nov. 1, 1900 
do do eed ag ethy DAE scce l suns eee : 4 . q npaocasace seed eset 
ich’d Fredericksburg & Potomac—Bonds, ster... .. cece eene cece . iJ. : ndon. ¢ 
*Sollar Ti cassese r ng G0b0060s Sens coeeooseesooee cece cece eevee cece 5, 6,7 J. & J. Richmond, Office. 1895~-’99-1902 
Coupon bonds of 1890..........---.--.0-- eee e cece ee coos | cece cece 8 J. & J.| Phil.,Townsend W.& Co. 1890 
Coupon bonds of 1901 ............-.--+---+----- coc] cocs | coos coce 6 M. & N. Richmond, Oftice. 1901 
Richmovid & Petersburg—Stock.............--.-+++-- i | sane 100 3 J. & J. Richmond, Office. July 5, 1887 
Consol. mortgage ($50,000 are 7s)......-..------- 25 | 1875 | 500 &c. 6&7 iM. &N. 0 do May 1, 1915 
Richmond @ West Pt. Ter. R. d W. Co.—Stock....... 4,352 | .... 100 my ee oe ee Sea ger = on ere oe 
Preferred 5 per cent stock, cumulative............ neos | sane 100 2s .. |N. Y., Central Trust Co. July 1. 
Collateral trust bonds, gold (payable at 105)...... ---- | 1887} 1,000 6g. )F. & A. do do Feb. 1, 1897 



































Providence & Springfield,—Providence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1884-85, gross earnings, $92,700; net, $45,545; 
interest, $36.163. In 1885-8@gross earnings, $102,563; net, $38,032; 
interest, $34,890. 


Providence & Worcester.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $250,00V. Stockholders can subscribe prior to 
Feb. 15, 1887. for $50,000 new stock at par. In 1885-86 gross earn- 
ings were $1,245,711; net, $371,507. In 1884-85 gross, $1,077,1¢6; 
met, $321,507. (V.43, p. 607, 738.) 


Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C., 
28 miles; Hamlet to Gibson, 10 miles; leases Montcure to Pitrsboro, 12 
miles; total, 120 miles. Formerly Chatham Railroad, and is controlled 
by Raleigh & Gaston. In 1*86 bonds were issued to redeem preferred 
stock. Gross earninzs in 1885-6 were $220,015; net, $69,3 24. 

Raleigh & Gaston.—From Raleigh to Weldon, N. C.. 98 miles 
and Louisburg branch 10 miles. The stock is $1,500,000. In April, ’34, 
3 perct. dividend paid, 3 in Oc*., 1585, and 2 in April, ’86. John M. Rob- 
inson, Pres’t, Baltimore. Gross earnings for fiscal year ending Sept. 3u, 
1886, $467,142; net, $106,582; other receipts, $70,405; surplus over 
interest and dividends, $36,844. 

Reading & Columbia,—Owns from Columbia to Sinking Springs: 
Pa., 40 miles; branches, 16 miles; Lancaster & Reading Railroad 
leased, 15 miles; operates Marietta Junction to Chickies, 6 miles; totai 
overated, 77 miles. Stock, $958,268. The road is controlled and oper- 
ated by Philadelphia & Reading, but accounts kept separate. Default 
Was made in 1886-7 in the payment of interest on the debenture bonds 
to the amount of $60,00V0. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
108; surplus, $76,362; 1885-86, gross, $382,358; surplus over interest, 
&c., $66,965. 

Rensselaer & Saratoga.—Owns from Albany to Lake Cham 
lain, N. Y.,79 wiles; Troy to Waterford Junction, N. Y.6 miles 
Whitenail, N.Y., to Castleton, Vt., 14 miles; Exvgle Bridge to Rutland 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 192 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and int+rest on the bonds. In the fiscal year end- 
Sept. 30, 1886, the payments by the lessee company for rentals were 
$885, 87, leaving asurplus of $14,891. From April 1 to June 30 in 
1887 (3 mos.) gross earnings were $569,991, against $534,115 in 1886; 
net, $198,310, agaiuet $199,494; deficit under charges, $66,771, against 
$56,090. (V.43, p. 580; V. 45, p. 18.) 


Richmond & mens. Ouse from Richmond to Clifton Forge, 

230 niles; branch to Lexington, 19 miles; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway 
Co., including water rights on James River and terminals in Richmond; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. In May, 1883, default on the mortgage inter- 
@st was made, and on June 23 receivers were appointed. Decree of sale 
@xpected in October, 1887. 

‘the plan of reorganization as changed in March, 1587, proposed that 
the new securities be $6,000,000 5 per cent firsts; $5,000,000 pre- 

ferred stock, and $5,000,00. common. In i888 219 per cent interest 
will be paid on the bonds and 5 thereafter. The present Ists will get 
100 per cent in new | rsts, 37 per cent in preferred stock and 30 per ct. 
in common stock. The 2ds get 53% per cent in preferred stock and the 
common stock gets 70 per cert in new common, having paid 10 per cent 
a@esessivent in all, including $2 10 already paid. The money for the 
assessment will be used to yay receiver's certificates. Eainings from 
operations for three years ending Sept. 30 were: 











’ 1885. 1886. 
Gross earn’gs, incl. rents, docks, &c. $604,083 $589,591 $597,018 
Operating expenses......-.......... 420,104 404,918 438,350 
I nae ienienn wii $183,':79 $184,673 $158,698 


—(V. 44, p. 58, 119, 435, 495.) 

Richmond & Danville.—(See Map.)—The main line is from Rich 
mond, Va., te Danville, Va., 141 miles; branches, 12 miles; Danville, 
Va., to Greensboro, N. C., 47 miles; Salem Junction, to Salem, 25 miles, 
The whole system operated is given un ier the R. ~ W. P. Terminal Co. 

In April, 1586, the Vieginia Midland RR. w.is teased for 99 years, and 
the Columbia & Greenville, Charlotte Columbia & Augusta. and Western 
North Carolina also leased for 99 years, ‘The Piedmont KR. is virtually 
owned and the Northwestern North Carolina also owned. Th 
York R.& Chesapeake is leased in perpetuity. The Richmond & Dany. 
Extension Co. was organized to build Georgia Pacific RR., and large 
advances were made toit by the Richn ond & West Point Terminal Co. 

In Nov., 1886, negotiations led to a sale of a large majority of the R. & 
D. stock to the Terminal Company, which then became the principal 
corporation, and afterward, in Feb., 1887, exchanged its own stock for 





the R. & LD. stock in the proportion of four shares of Terminal for one of 


Richmond & Danville. The R. & D. stock ($5,000,000) was thus taken 
and held by the Terminal Co. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior lens and the Piedmont RR. 
bonds. The interest on the Debenture bends was strictly cumulative and 
they carry unpaid the coupon of Oct., 1883, and all since, making 24 per 
cent April, 1887, and a proposal was made to the holders to issue 
to them tn exchange for these coupons 24 per cent in new consol. mort. 
5 per cent gold bonds. The consolidated gold mortgage of 1886 was 
issued for an authorized amount of $11,220,000 to take up the zen. mort- 
gage bonds, the debentures and their overdue interest, and the North- 
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bond. of leased lines. (See V. 43, p. 275.) 

The annuat report for the year ending Sept. 30, 1886, was published 
in the CHRONICLE, V. 43, p. ai Ss the following: 

= § . 

















-86. 184-85 1883-84. 

Total receipts....... aaa $4,012,028 $3,999,147 $3,534,737 
Operating expenses......... 2,121,553 2,231,486 2,218,977 
Net receipts........0.... $1,890,475 $1,767,661 $1,615,760 

INCOME ACCOUNT. 

1885-6. 1844-5. 1883-4. 

Net revenue forthe year ...... $1,890,475 $1,767,661 $1,617,358 
Interest on debt, rentals, &c... *1,467,658 *1,483,097 *1,470,908 
Balance over all charges ...... $422,817 $284,564 $.36,450 


* The int. charge on debent’s is included here in full, but it was not paid. 
—(V. 43, p. 73, 163, 275, 516, 548, 635, 7 l ae 738; . 44, Dp. 185, 308, 
335, 435.) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued tc holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the peopanty out of earnings, and afterwards a similar issue on guaran. 
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,- 
400 (6 per cent except $19,000 guar. 7 per cent), and “dividend obliga- 
tions”? $1,066,500. A dividend of 3 per cent was paid on common 
stock July, 1887. In year ending Sept. 30, 1886, gross earnings were 
#505,412; net, $233,876; interest and guaranteed dividend charges, $85,- 
204: balance net surplus, $148,672. In 1844-85 gross earnings, $471, 
913; net, $191,815; interest paid, $50,624; guar. dividend, $34,835 
surplus, $106,357. (V.43,p. 670.) 


Richmond & Petersburg.—Owns from Richmond to 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road 
moderate dividends and the debt account is very small. 1 
gross earnings, $207,454; net, $95,598. In 1884-85, gross, : 
net, $95,168. V.43, p. 717.) 


Richmond & West Point Terminal Railway & Ware- 
house Co,—(Sce Map.)—ihe mileage controlled and operated in Aug., 
1887, was as follows: . 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedm nt 
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; Nu. Carvilina RR. and State Uni- 
ve'sity RR., 232 m.: Atlanta & Chariotte Air Line R'way aud b: anches, 
288 m.; Virginia Midiand R’way, 413 m.; Wash’n Ohio & West'’n RR., 
5O0m.; Wesv’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR,70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31m; Georgia Pac. R’way, 382 m; Northeastern 
RR. of Georgia. 61 m ; total Rich. & Dany. system, 2,774 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.~— East Tenn. RR., 
Bristol to Chattan’ga, 242 miles; No. Car’na RR., Morristown to Unaka, 
435 m.; Kuoxv. & O. RR., Knoxy. to Jellico, 65°5 m.; Ooltewah Cut-off, 
11°5 m.; total East Tenn. Div., 462°5 miles; Cleveland to Selma, 264 m.; 
Selma to Meridian, 113 m.; total Al :bama Div.,377 miles; Atlanta Div. 
Rome te Macon, 158°5 m.; Brunswick Viv., Macon to Brunswick (and 
Hawkinsville branch), 200m.: total Georgia Div., 358°5 miles; Mubile 
& Birmingham R’way, 150 m.; Memphis & Charleston Rx., Chattanooga 
to Memphis, and branches, 330 m.; total East Tenn. Va. & Ga. rystem, 
1,578 miles. GRiND TOTAL OF ALL MILEAGE, 4,352. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxillary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Company purchased a large major- 
ity of the R. & D. railroad stock, and a new board was elected. It was 
voted in December to issue $5,000,000 of pref. Terminal stock, secured 
by the deposit in trust of 25,00V shares of R. & D. stock; and afterward 
the common stock was increased to $40,000,000. In Jan., 1887, $6,0090,- 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 
trol of that Co. for five years (unless 5 per cent dividends per annum 
are paid on that stock for two years), and the balance of Richm. & 
Dany. stock was taken. See terms of this negotiation in V. 44, p. 119. 
See V. 43, p. 635. 

The report in March, 1887 (V. 44, p. 401), showed that the Richmond 
& West. Pvoint. Ter. R. & Wareh. mpany then owned the tollowing 





stocks, viz.: Of its own stock. $28,633 pref. and $3,579,600 common 
(to be exchanged for Richmond & Dany. stock, of which $2,499,000 to 
be pledged): also, $4,230,100 of Rich. & Danv. RR. stock, $6,500,000 
(*$6, ,000 pledge i), of Ea+t Tenn. Va. & Ga. 1st pref.; $2,611,650 Rich. 
& Danville Extension Co.; $24,800 of Am. Construction Co.; $120,000 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































































































































—_——- INTERES END Bonds—Princi- 
lanati pe aspen & tes ~— “— = Yr |, Amount = ' mn — bl . db "Sake laat ; 
r explana r-\ column headings, &c., see no oO ar r en ere Payable, an ~ 
For exp n first pag> of tables. Road. Bonds! Value. |OUtstanding wy Payable Whom. . Dividend 
Rochester & Genesee Valley—Stock..........-...----- ROE ines $100 $552,200 3 J. & J.|N.Y.,by N.Y.L.E.&W.Cu;} July 1, 1887 
Rochester & Pitisburg—See Buffalo R. & P. 
Rock Island & Peorta—Stock see apes agdhaameinedic-aieunine tenis \ | sia 1,500,000 2% |J. & J.\N. Y., Corn Exch. Bank.| July 1, 1887 
i tenn «ad eankeckened Re Se 91 | 1878 | 25,000 150,000 10 J. & J. do do Jan. 1, 1900 
S Ceeenee S65 TRRTOGRGD ... cons ccvrserececccecececceccoes 113 | 1885 | 5,000 450,000 6 J. & J. do do Jan. 1, 1925 
x Rome & Carroliton—ist mort., gold..............--.. 22 | 1885 | 100 &c. 150,000 6g. |\J. & J.| N. Y., 8. Borg & Co. Jan. 1, 1916 
x Rome & Decatur—1st mort., go d S15, 000 p. m.)... 25 | 1886 1,000 375,000 6 x. iJ. & D.IN.Y., Amer. Ln & Tr. Co.| Dee. 1, 1926 
% Rome Watertown ¢& Ogdensburg —stoek RE FS en i100 5,390,100 314g |J. & J.| N. Y. Office, 5 Pine St. | Aug. 15, 1887 
a 1st sinking fund mort., Wat. & R. (extended)... .. 97 | 1855 | 100 &e. 418,100 6 M. & 8./N. Y., Central Trust Co.| Sept. 1, 1910 
ee lst mort., sink fund (2a mort. on 91 miles)....... 190 | 1861 | 500 &e.; 1,021,500 7 J. & D. ‘do do Dec. 1, 1891 
i 2d mort. (3d WROTE. OM Ol MILES) ...0ccccccsecceesee 190 | 1872 | 1,000 ,000,000 7 J. & J. do do , 1892 
a Consol. wort., aay meee Sone, 1882, at 5 per ct.).| 409 ; 1874) 1,000 6,457,000 5 A. & O. do do July 1, 1922 
x Syracuse Northern (gold) ..............0.sceeeeees: 45 | 1871; 1,000 500,000 7 J. & J. do do | July, 1901 
2 tland—Stock, COMMON. ...........--2+---eeeee- ees 135 | .... cece 2,480,600 __.... coee | «= ewcececees = (ssf ewe cee 
: Steck, p i ES AEN ATE ACD a, Se sieaaale 4,000,000 | 75 cts. |F. & A.| —s_— eee. Aug. 1, 1887 
m ype mort. (8 per cent. reduced to 6)...........| 120 | 1872 | 100 &e.; 1,500,000 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1 
a New 2d meee’. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e.| 1,500,000 5 EF. & A. o 0 1898 
carne + te a mortgage (8. V. RR.).| .... | 1855 | 1,000 00,000 10 J. & J.|N. Y¥. Central ty RR. 1875 
ve RB... mo ortgage (8 8: A eae PEE 48 | 1877) 1,000 700,00¢ 6 J. & J. do do 1907 
Si. Louis, —lst mortg., coup...... 36 | 1872; 1,000 446,000 8 M. & N.| Boston, C. ory Tr.| May 1, 1902 
Z bt. iaders “LL. “Champlain Ist t M. ‘coup. or reg.| 120 | 1880) 1,000 628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
he Consolidated mo signee ee (for ~~ “ee ET dooms nats ---- | 1884); 1,000 0,000 5 Q.—J. oston April 1, 1914 
ho Bt. Joseph & Grand Island—Stock..............--.-- a Bee saalites 4,600,000 aie fae Oe ee eee 
- 1st mort., gold, interest ca ~ _ | SR 252 | 1885 1,000| 7,000,0¢ 6g. |M. & N{N. Y., Central Trust Co.| May 1, 1925 
ES 2d mortg: DT Dictk ditnendintone enciminede 252 | 1885 1,000 1,680.0 5 J. & J. do 0 uly 1, 1925 
bs Bonds on Kan. C.& Om. RR. ($15,000 per mile)..|; .... | 1887 | 500 &c. 440,000 5 J. & J. -do do Jan. 1, 1927 
ny Bt. Joseph d@ St. Louis—Stock............ ....-.2--00- we) «sae «100 923,¢ 3 amt 8 «= s—nmeo April, 1884 
Fs 6t. Louis Alton & Terre Haute—Stock .............-- 381 ates 100 2,300,000 ones Ft ae” ee See 
% Pref. st’ck (7 cumulative)................---.++---- 381 | .... 100 | 2,468,4( 219 ...._ |N.¥.,Otfice 34 NassauSt.| May 1, 1886 
¥ 1st mortgage (series A) sinkin gf’d (see next page)| 207 | 1862; 1,000 875,000 7 J. & J. do do . July, 1894 
Pd lst mortgage ee B) sinking f’d ase may 207 | 1862 | 500&c.| 689,000 7 A. & O. do do July, 1894 
Pa 2d mortgage, preferred (series C).. be reg. b 207 | 186 1,000 00,00¢ 7 F. & A. do do 1894 
2d mortgage, preferred (series D).. ) endorsem't 207 | 1862; 1,000 1,400,006 7 M. & N. do do 1894 





Northeastern are - Georgia, $3,168,300 Western North Carolina | mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
RR 2400 'C gan ie c ae bia pomen ,000 a RE, $3.5 4 Anges are Capital stock, $1,756,000. Leland Stanford, President, San Francisco. 
arlotte Columbia ugust irginia 

‘dland Railway (of which , th 000 , leded), *£1,001,000 Columbia | _ Sa@gimaw Valley & St. Louis.—Owns from Ithaca to Pains, 36 
& Greenville RR., $49,000 Dan. Mock. & So. W. RR., $300,000 Rich- | Miles, and leases Alma to St. Louis and Pains to Regimes. 9 miles ; total, 
mond & Mecklenburg RR., $103, 900 Rabun Gap Short Line, $3,133,- | 45 Miles. Opened January, 1873. Capital stock, $264,804. In 1886, 
980 Georgia Pac. Railroad, $1,500,000 Wash. O & West.; and the fol- | 8TOSS, earnings were $90,131; net, $7,848. In 1885, gross, $74,941 ; 
fas lowing bends: $100,000 Kaoevill le . Augusta 1st mortgage 6 per cents, | Det, $22,909 ; snenest payments, &e. +» $35, re a July, 1879, manage- 
se 68,000 Sp artanburg & Asheville 1st mortg. 6 per conta, ¢ 1.3 25,000 ment was transferred to the Detroit Lans. & 
oy estern North Carolina 1st consol. mo and *$4, 2d mortg., 
a *$1,603,553 Virginia Midland 6 per cent nelly $315,000 Northeast-| St. Johnsbury & Lake Champlain.—Owns from Lunenburg: 


: Vt., to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
ern of Georgia general mortg., “$1,778,155 Georgia Pacific 2d incomes, | Xt" Concord, Vt., to East Haven, 11 miles: total, 131 miles. This wee 


Sots ee ee ee a 
Sas oN a Oh aie ee ee ae a SO aie 





s and $299,000 Blue Ridge "RR., $4, 100 miscellaneous county and 











township bonds, $ 25,000 Wash. O. & West. 6 per cent invome bonds, 
$50,0U0 Georgia Pacitic equip. trust bonds. Total securities owned as 
above, $10,577,808 vonds, +9,697,933 pref. stocks and $24,+01,063 
common stoc ks: grand total, $45, 076,804. Of these, $21, 416, 000 (in- 
cluding those marked with a star) were "de posited with the Ceutral Trust 
Co. of N. Y. as security for the $8,500,000 of its collateral trust bonds 
outstanding; those bonds may be redecmed on notice at any time at 105. 

The prices Of cOMmMon stock have been as follows: In 1881, 12-@ 
174%; in 1882, 23@263; in 1883, 21@49; im 1584, 12 @32: in 18885, 
1833@4344 ; in 1x6, 274077 144; in 1887 to Sept. 16 inel., 22%%@53. 
Pref, in 1-87 to Sept. 16 inel., 51@s749. (V. 43, p. 487, 516, 609, Ses. 
719; V.44, p. 22, vl, 119, 149, 204, 312, 309, 343, 401, 435, 459, 752 


Recchester & Genesee Valley.—Owns from Avon to Rochester 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y 


Rock Island & Peoria,—Owns from Rock Island, Tl., to Peoria, 
Tl., 91 miles; Rock Island & Mercer Co. RR., <2 miles; total, 113 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders Sty the Bo pe Gross earnings In 1884-5, 
$376,448 ; net, $111,262, out of which 5 per cent dividend paid. Gruss 
in 1885-86, $445,867; net, $113,008; dividend paid, 5 per ceut. 


Rome & Carrollton.—Road completed from Rome, Ga., to Cedar- 
town, 22 miles, and projected to Carrollton, Ga., 140 m. Stock, $60u,000. 


Rome & Decatur—RKvad in progress from Rome, Ga., to Decatur, 
Ala., 145 miies, of which 25 miles from Rome are finished. It is 
bonded at $15,000 per mile stundard gauge road. The bouds were 
offered in New York by Gruvesteen & Pell. (V. 45, p. 341.) 


Rome Watertown & Ogdensburg.— (See Map.)—From Miagara 
Falls to Massena Springs, 401 miles; Lewiston Junction to Lewist: n, 34g 
miles; Syracuse tu sandy Creek, 44 miles ; ; Kichlaud to Rome, 41 miles; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Syracuse 
to Oswego, 36 miles; Utica to Ogdensbury, 134 miles; Car thage tu Sack- 
etts Harbor, 3v miles ; Theresa Junction to Clayton, 16 miles; total, 
656 miles. The Utica & Black River road und branches were leased in 
April, 1836, the R. W. & O. guaranteeing fixed charges and 7 per cent 
per annum on the stock. 

eR. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1375; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

In April, 1N86, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all e ‘xchange “dd. 

From O t, 1, 1X86 to June 30, 1857 (¥ mouths), gross earnings (in- 
cluding Utica ’‘& Back River) were $2, eects against $1,973,484 in 
1885-86; net, $926,850, against $792,202 

Earnings, expenses aud charges in 1885-6 and 1884-5 were as below 
including the Utica & Black River for six months in 1835-6: 








1885-6. 1884-5. 
Gross earnings........ setineneedl on .. $2,406,793 $1,702,732 
I ia as seeeieinmaeeihe $941,244 $563,141 
Bmewees amd TOMERIS .ccccccccccccccceccsss 693,480 547,092 
Surplus for year.......-cccccsccee ‘nun $247,764 $15,449 


ep Paggons, N. Y., President. 


, p. 217, 218, 245, 488, 635, 747; V. 44, p. 91,119, 244, 752; 
Y. Fe “4 113, 212, 240.) 


Ruatland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 12u 
Miles; leases Addison RR., 15 miles; total, 135 mil les. This road has been 
through many cha: ges. It was leased to the Cent. Vermont in Dec., 1370, 
for 20 years, but the lessee became insolvent, and finally a modification 

the lease was made, giving $250,000 ae er year as a minimum renta) 
and $8,000 for orgavization expenses. e 5 per cent 2ds8 area jirst 


mortgage on rolling stock and personal property. The annual report 
Tae Ry with iLcome account was ia V. 45, p. 112. 
P 


“a tell & Placerville.—Owns from Sacramento, 


(V. 43, p. 72, 





Cal., to 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 





the Portland & ‘Ogdensburg, Vermont Division, = was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550.000. In March, 1884. voted to issue the, consolidated bonds, of 
which $600, 000 are reserved to take up its first mortgage bon ds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
v00 of the 5 per cent bonds issued are held by that company. 


St. Joseph & Grand Island. — (See “ee of Un. Pae.—Lineof road, 
St. Joseph, Mo., toGrand Island, Nebs 253 miles; Fairtield to Alma, 185 
wiles, building. This company was organized in June, 1885, as suco- 
cessor of the St. Joseph & Western, soldin foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacitic, which company guarantees the 
interest on the lst mortg. bonds. (See terms, &c., V. 40, p. 764.) In Sept., 
1886, it was proposed to begin the construction of branch roads, with 
bonds at $15,000 per mile, as per circular in V. 43, p. 399. James H. 
Benedict, President, New York. In 1886 gross oars ngs were $1, 7? - 
425; net, $506,962; def. under interest, &c., $9,172. trom Jan. to 
May 31 (5 months), 1857 » ZLOs8 earnings were $153, 410. against $458". 
907 in 1886; net, $168,948, against $215,387. (V. 43, 24, et 
275, 399, 431, 460, 548; V. 44, p. 23, 60, 185, 300, 460, 337; V 
p. ‘ 


St. Joseph & St. Louis,—St. Joseph, — ‘> No. Lexington, Mo., 
76 miles. his was the successor to the St. Louis & 8t. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern had a lease of the road, butin July, 1886, the road 
went back toitsowners. Winslow Judson, President, St. voseph, Mo. 
—(V. 43, p. 103; V. 44, p. 149.) 


St. Louis Alton & Terre ioe ie from Terre Haute, 
Ind.,to East St. Louis, 193 miles; rietary line, East St. Louis to 
Bellev ille, 14; leased lines—-Belleville, ry uthern Dl. RR., 57: Belleville 
& Eldorado road, from Du Quoin toeEldorado, 50; Belleviile & Caron- 
del-«t RR., from Belleville to East Carondelet, 17; St. Louis Southern, 
Carbondale to Marion, 50; total, 381 miles. This company was a reor- 
eg xed Feb. 18, 1861, ‘of the Terre Haute Alton & 8t. Louis RR. 

‘he Bellev. & So. Tllinois is leased to this com any for 999 years from Oct. 
1, 1866, ani the Bellev & Carondelet for 933 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
the stock of $500,000 is owned by the St. Louis A. & T. H. The St. Louis 
Southern RK. and leased lines, 50 miles, was leased in Dec., 1886, for 
30 percent of gross earnings, eo age to be $32,000. The main 
line (St.L. Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap, 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that «mount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and chen 20 per cent is to be paid of the excess of 
gross earnings over $1, 750.0 

The Belleville Branch and Extension are operated separately by this 
company. The Belleville & Eldorado was leased for 985 years from 
July i, 1880, at a rental of 30 per cent on the gross earns., but $15,400 
per year guaranted. The Belleville & Carondelet is leased at 30,000 
per annum. 

The Chicago St. Louis & Paiucah road is leased four 980 years at 30 
per cent of gross earnings, with guarantee of rental to pay 1st mortgage 
interest. 

Dec. 31, 1886, sinking fund held of the first mortgag» bonds $436,000 
and $434, 519 cash. The preferred stock has a prior right to a cumula- 
tive dividend of 7 per cent before any is declared on common. It is 
also convertible into common at par; but shall not receive an dividend 
as common stock for the time it was held as preferred. In Jan., 1881 
the company declared 3 per cent in cash on the preferred stock and 
afterward settled the remaining 55 per cent of accumulated dividends 
by the issue of incom: bonds, 

The annual report for 1886 was in V. 44, p. 550. 

The Cairo Short Line Division, including th the roads directly operated 
by this company, made the following exhi 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 











1883. 1884. 1585. 1886. 
Gross @arnings.... ..... $832,468 $741,050 — 316 $803,991 
Oper. expen. andtaxes.. 425,635 406,160 397,347 408,896 
Net earnings........ $4: 6,833 $334,989 $368,969 $395,095 
Rent leased roads....... 200,897 203,971 203,381 214,482 
Net revenue...... .- $205,935 $131,018 $165,587 $180,613 


—(V. 43. D. 719; V. 44, p. 550, 752; VY. 45, p. 166, 273.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































Fo lanati — Sere & tes x a —_ oi. oF) Amount Rate — = as - ea 
r explanation of column he gs, &c., see no o o ar r en ere Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value, O™tStanding | "Cent I payable Whom. , Dividend. 
St. Louis Alton & Terre Haute—( Continued). 
2d M., incomes, cp.,or may be reg. by endorsem’t; .... | 1862 |$500&c.| $1,700,000 7 (|M. & N.\N.Y.,Office 34 NessauSt. 1894 
Dividend bonds, income not cumulative........... —s ama 1,357,000 6 June 1 do do Jan. 1, 1894 
Belleville & Caronde'et, Ist mort. ................. 17 | 1883 | 1,000 485,000 6 J. &D do do June l, 1923 
Chic. St. Louis & Paducah, 1st mort., guar........ ---- | 1857 1,000; 1,000,000 5g ovine do do 1917 
rh, PD. « snc ones aahgdeasenst ccoop woe isnaiiian sali 1,000 500,000 5 Te he ae 1917 
Bt. Louis Arkansas & Texas—S8tock.................. 955 | .... 100 | 10,428,400 owhic a Ses SR Ue 
St. L. Ark. & Texas, 1s’ M., gold ($13,000 p. m.)..| 955 | 1886 1,000 | 12.389.000 6 g. |M. & N.|N. Y., Central Trust Co| May 1, 1936 
2d mort. (income till ’89), goid..............---. 940 | 1886 | 1,000 | 9,529,000 6 g. |F. & A.| Mercantile Trust Co. | May 1, 1936 
Bt. Louis é Cairo—lst M., income (not cumulative); 144 | 1881 | 1,000 ,600, 5 g. |A. & O.| New York or London. 
1st mort., guar., M. & O. (for $4,000.000).... ..- 161 | 1886 | 500 &c.; 1,400,000 4g. J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1931 
St. Louis & Chicago.—1st mort., g. ($10,000 p. m.) .- 50 | 1885 | 1,000 500,000 6g. J. & J. New York. July 1, 1915 
St. Louis Ft. scott dé Wichita—1st M. ($15,000 p. m.); 251 | 1880; 1,000 4,49<~,000 7 A. & O.|New York, Moran Bros.) Oct, 1, 1910 
ee MOOSE Ge Oe Pe BB.)p.cccccccccccvcee-» cocccccos: cana: TE totes 1.000 1,000 400 6 M. & N.| Mercantile Trust Co. | Nov. 1. 1910 
&t. Lows & Hannibal—ist mortgage ($600,0C0)....; 85 | 1886 ani 370,000 7 | ° oma 
St. Louis Keokuk & N.W.— ist mortgage, gold... ....| 135 | 1876 1,000 1,620,000 fF R&S + GS Meena Jan. 1, 1906 
MOORS WOREB, 60 00ccccccccccs wences cocsescccccccces 135 | 1876 | 1,000! 1,080,000 7 eee” 3) ee Jan. 1, 1906 
Bt. Louis 4 San Francisco.—Stock, common ........ Beene | cece pan 11,845,900 sane a? # temenaeccse “<:' |." “eam 
Preferred, 7 per cent, not cumulative..........--. ee Tt ane an 9,768,400| .... cee Ti. AO cn SAR aie 
Ist preferred, 7 per cent, not cumulative.......... wane | osee wos 000, 31g |F. & A.|N. Y., Office 15 BroadSt Aug. 10, 1887 
ist mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &c.' 7,144,500 6¢. iJ. & J. do do July, 1888 
2d mortgage »onds, A, gold......-.---------------- 293 | 1876 | 100 &e. 00,0 6 g. |M. & N. do do | Nov. 1, 1906 
do do B, ZOld...........---+--2 2-200. 293 | 1876 | 500 &c./ 2,766,500 6 g. |M. & N. do do Nov. 1, 19 
do i 1 9 ee 253 | 1876 | 500 &e.; 2,400,000 6 zg. |M.& N. do do Nov. 1. 1 
Equipment mortgage, gold.........-.-.---+-+-+---- ---- | 1880/ 1,000 651,000 7g. \J. & D. do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 | 1879 1,000; 1,090,000 6g. \F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold ...........---.--------- 100 | 1880 1,000; 1,224,000 6 \F. & A. do do Aug., 1920 
St. Louis Wichita & West , lst mort., gold, guar...; 145 | 1879 ie 00,000 6 M. & S8.' do do Sept., 1919 
Gen. M., gold, coup. or reg (a 2d M.on 293 miles); 364 | 1881 | 1,000 | 12,739,000 5&6 g. J. & J.) do do July 1 1931 
Equipment Trust. ............-..---..----++--++---- cone | Ee | hee 349,000 6 g. |A. & O. do do 0.5 p.c. ea. 
Kansas C. & Southw., 1st M., gold ($12,000 p.m.).| 63 | 1886 1,000 744,000 6g.\J. & J) do do Jan. 1, 1916 
St. L. Kan. & 8. W., lst M.,g. guar.($15,000 p.m.)) 55 | 1886 > {1,000 835,000 6 g. |M. & 5. do do Sept. 1, 1916 
Fr. Sintth & Van Kur. B’dge, Ist mort. gold. ynar.| .... | 1885 | 1.000 475,000 64. |A. & O. do do April 1, 1910 
































St. Louis Arkansas & 'Texas,—(See Map.)—Road frem Birds 
Point, Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, wain line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; fyler to Lufkin, in 
Texas, 90 miles; total, Aug. ’87,940 miles. Branches and extensions are 
in progress. The road was opened in 1883. The road in Texas was 
foreclosed December 1, 1885. The Missouri & Arkansas Division was 
gold on Feb. 27,1886. The present organization, wWhicn was formed in 
1886 after the foreclosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. By the laws of Texas, railroads within 
that 8tate cannot be consolidated with other roads outside the State, 
therefore it was provided that the Co. in Mo. and_ Ark. should issue its 
stock to the Co. in Texas, and the latter Co. should issue its own certifi- 
cates for such stock. 

The new companies issue six per cent 50-year first mortgage bonds 
to amount of $13,000 per mile; six per cent 50-year second mortgage 
bonds, $13,0: O per mile; and stock £1 3,000 per mile. Bonds and stock 
on future extensio: s authoiized at the same rate. The stock issued by 
the Missouri »nd Arkansas Company was transferred to the Texas Com- 
pany, which latter has issued its own stock for the same. Till 1891 the 
control of the entire 10ad is to be vested in the committee, and for this 
purpose the stuck is deposited with a trust company. For stock so de- 

sited nevotiable certificates are issued, and designated as ‘stock 
rest certificates.” The first mortgages of the companies in Mo. & Ark. 
and in Texas are deposited with the Central Trust Co.; the 2d morts. of 
both divisions are deposited with the Mercantile Trust Co., and each of 
these trust companies has issued against these mortgages so held its 
coupon trust certificates for $1,000 each, entitling the holder of each 
class to the security of the mortgages on botu the Mo, & Ark. and the 
Texas divisions. These are the certificates dealt in at the Stock Ex- 
change. In 1+85 gross earnings were $1,300,828; net, $67,644. In 
*86 gross carps. were $1,829,058; net, $340,670. (V. 43, p. 50, 103, 275, 
459, 488, 608; V. 44, p. 91, 149, 459, 654, 681, 80%; V. 45, p. 85, 211.) 

St. Louis & Cairo,—Thisroad extends from Cairo to East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, alease was negotiated for 
45 years tothe Mobile & Ohio RR. on the basis ofa rental of 25 per 
cent (5%) of the gross revenue of the whole line, Moile to St. 
Louis, this rental being guaranteed by the lessee to amount to $165,000 
per year. The issue of $2,600,000 income bonds was to be retired with 
part of the $4,000,000 mortg. bonds, which wre guaranteed by the M. & O. 

St. Louis & Chicago,.— Owns from Springfield to Litchfield, D1, 50 
miles; to te extended in 1887 to Pekin, LL, ioa junction with the new 
Atchison lie, with Which line it will work in close harmony. From 
Litchfield tot. Louis trains run over the C. C.C.& I. tracks under a 
traflic agreement. The road is reported as costing $14,000 per mile, 
while the bonis are issued at $10,000 per mile. F.C. Hollins & Co., 
N. Y., negotiated the bonds. 

St. Louis Fort Scott & Wichita,— (See Map. of Mo, Pac.)—¥rom 
Fort Scott to Anthony, Kan., 244 miles; Gilfillan Spur, 2m.; Eldoradoto 
MecPhersen, Kan., 62 m.; total, 306 miles. Stock, $6,614,885. Gross 
@arnings in 1885, $663,051; net, $152,282: def. under int., &c., $84,459. 
Gross in lost. $783,033; net. $178,927; def. under int., $152,889. See 
statement in Mo. Pac report, V. 44, p. 400. Road sold May 23,’87, and 
bought in the intere-t of Missouri Pacific. (V. 43, p. 459, 635; V. 44, p. 
149, 400, 527, 714; V. 45, p. +5.) 

St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles; uses 249 miles Missouri Pacitic 
track; total operated, 84% miles. This company is sucvessor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8,1835. The 
pe owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,00u issued. Gross earnings in 1885, $106,969; 
operating expenses, $216,049; deficit. $109,081. Gross earnings in ’36 
were $121.3:7; net, $50,130; surplus over interest, $4,230. John L. 
Blair, Presideut. 


ORGANIZATION. &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
charterod Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property. 

This company is jomtly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
Londs severally, not aes ¥ 

in January, 1836, le:sed for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butler meee f Kansas, to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bon !s «re redeemable on notice at 110. The stock 
of the 8t. L. K. &S8. W. (Ark. City to Caldwell, Kan., 47 m.) isowued and 
the bonds guaranteed. 

In 1886 the St. Louis Salem & Arkansas road, 55 miles, was acquired, 
and its bonds guaranteed. 

STOCKS AND BonbDs.—The first preferred stock has prior right to 7 per 
Cent (non-cumu!stive) ; then pref. entitled to 7 per cent; then common 
entitled to 7; tnen all classes share in any surplus. The terms of 
the preference of the first preferred stock are stated in the certificates 
a8 follows: “This stock is entitled to a dividend of 7 per cent per 
anuum derived by the company from net revenues from ail sources 
each current year (remaining after the payment of interest upon all 
liabilities) * * * and by resolution of the company has priority of lien 
on net revenues for such dividend over any mortgage bond that may be 
issued by the company subsequent to the creation of this stock.” 
“Net Revenue” in this clause is defined by the company as meaning net 
revenue remaining after the payment of interest ou all liabilities. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum. 

Tae range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 542@11%; in 1879, 9%@78 149; in 1880, 60@100; in 
1881, 90@11519; in 1882, 79%@106%; in 1883, 87@1004%; in 1884, 
70@9619; in 1885, 79 @9949; in 1886, 97@118 49; in 1837 to Sept. 16, in- 
clusive, 111 @120. 

Preferred stock in 1878, 14%2@5%4; in 1879, 4148@601s: in 1880. 33@ 
65; in 1881, 55@814; in 1882, 43@6619; in 1883, 4075919; in 1884, 
2416@50; in 1885, 30@497g; in 1886, 3714¢@7238; in 1837 to Sept 16, 
toclurive, 6142@84%. 

Common in 1878 (3 months), 142@418; in 1879, 318@53; in 1880, 2514 
@48; in 1881, 39@55; in 1882, 3104678; in 1883. 2019@36\4; 1n 1884, 
114942919; in 1885, 1742@2449; in 1886, 17@36%; in 1837 to Sept. 16, 
inclusive, 30@44%. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. The general 
mortgage of 1881 (supplemented by that of June, 1882) for $30,000,000 
is made to the U. 8. Trust Co. as trustee, and $17,261,000 reserved 
to take up all prior debt. This general mortgage isa tirst lien on new 
road, besides covering the mileage on which are the prior liens, and 
$5,000,(00 of 5 per cents issued unaer this mortgage in 1886 were for 
the construction of 1*5 miles road, including the line from Fort Smith, 
Ark., to | exas. 

The St. L. Kan & So. Western bonds are issued at $15.000 per mile, and 
are redeemable at 110 on any i: terest day, at four week’ notice. 

The Fort Swith & Van buren Bridge bonds are guaranteed by the Bt. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 1839 
to purchase the bonds at 105; they are redeemable also at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1886, at 
$.71,531, including 13%,756 acres of land valued at $356,604, 1,263 
town lots valued at $35,890, $256,447 in land contracts and $120, 
O91 cash. 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good progress in trattic and income, without very heavily increas- 
ing its annual interest charges. 

The annual report tor 1886 was in V. 44, p. 619, 622. 











St. Louis Keokuk & Northwestern,—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
and uses Wabas: tracks from St. Peter’s, Mo., to St. Louis, Mo., 31 miles; 
total operated, 215 miles. The Miss. Val. & Western RR. was sold Aprij 
14, 1875, and this company organized July 1.1875. S:ock, $2,700,000, 
of which $1,350,000 is preferred. A foreclosure suit Was again begun 
in June, 1887. Gross earnings in 1885, $585,247: net income, $37,441; 
paywents (no interest paid), $116,984; deficit, $34,543. W. W. Bald- 
win, Pres’t, Burlington, Ia. (¥Y. 44, 782.) 

St. Louis & San Francisco,— (See map.)—LINE OF ROAD—This is 
# considerable system of railroads, forming part of a through route to the 
Pacitic coast. The main lineis from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 2 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan , 38 miles; Carbon Branch. 3 miles; Pierce City 
to Halstead, Kan., 242 m.; Monett, Mo., to Paris, Tex., 301 m.; Springti’d 
to Chadwick, Mo.,35 w.; Springfield to Bolivar. Mo.,.39 m.; Cuba Junct’n 
to Salem and branches, 54 m.; total owned, 929 miles; leased, bean- 
mont to Biuff City, Kan., 105 miles; total, 1,204 miles; the tracks of 
the Atchison [Topeka & Santa Fe are used from Wichita to Halstead, Kan- 
sas, 25 miles. This company also operates the finished portion of the 
Atiantic & Pacitic road, Central Division, from Seneca. Mo., to Sapulpa, 














INCOME ACCOUNT. 
1883. lss4. 1885. 186. 
Receipts - $ $ $ 
Gross earnings...... 3,896,565 4,645,596 4,333,105 4,574,628 
Net earnings......... 2,073,437 2,508,218 2,433,6°2 2,452.332 
Other receipts...... 24,376 14,835 19,782 159,619 
Totalnetinecome 2,097,813 2,523,054 2,453,:44 2,811,951 
Disbursements— 
Int..sink.fd.&:ents 1,848,4°6 1,826,203 1,751,215 1,950,323 
Divs. on 1s‘ pf stock. 315,000 315,000 315,000 315,000 
Rate of dividends... 7 vi 
Miscellaneous ... . 11,004 242 4.732 5,974 
Total disbursem’ts 1,669,440 2,141,445 2,070,947 2,°71,297 
Balance, surplus... 428,373 3=1,609 382,497 540,654 


—(V. 43 p. 24, 571, 579. 608; V. 


619, 622, 654; V. 45, p. 54.) 
St. Louis Southern,—Owns road from Pinckneyville, Ol., to Car- 
bondale, [il., 23 miles, and leases Carbondale & Shawneetown road to 


Marion, 17% miles; total operated, 5049 miles. 





4p the Indian Territory, 112 miles; total operated, 1,316 wiles. 


44, p. 204, 435, 459, 466, 551, €04, 


This compiny was 


organized Aug. 3, 1886, as successor to several others foreclosed. On 
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Bonds—Princi- 
DESCRIPTION. Mil es Date Si 20, ier sitet — eee on ae eee a pal, When Due, 
on of column headings, &c., see notes; 0 0 a Ly en ere Payable, and by; Stocks—Las 
Set eeplanel on first page of tables. Road.| Bonds} Value. OUtstanding) “Cent | payable Whom. Dividend. 
St. Louis € San Francisco—( Concluded) 
St. Louis Salem & Arkansas—Il1st mort., guar..... coos. | EE 1 vce $8 10,000 5 eS eee eee Jan. 1, 1937 
Bt. Louis Southern—1st mortg., gold.... ........---- | 33 | 1886) 1,000 550,000 4g |M. & 8.\N.Y. St. L.A, &T.H.Co. Sept. 1, 1931 
2d mortg. income, non-cumulative............ ---- 33 18-6 1,000 525,000 5 M. & 8. do do | Sept. 1, 1931 
Bt. Louis Vandalia & Terre Haute—\st M.s. f. guar. 158 1867 1,000 1,899,000 7 J. & J.\N. Y., Central Trust Co.| Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 = | eres 158 1868 | 1,000, 2,600,000 7 M. & N.| N. Y., Third Nat. Bk. | May 1, 1898 
Bt. Paul ¢ Duluth—Preferred 7 p. ¢. stock & serip.| 2255 .... owes 5,376,970 3lg |J. & J.\N. Y., Fourth Nat. Bk. July 5, 1887 
Common stock. ...........-cccccee coccccccccccccees | 2zd | ‘ “a. 6,000,000 3& 15st) .... ‘do do July 5, 1887 
iat mort. bonds, Coup. OF TE. ... .....-c0ccccecoe-- | 169 1881 | 1,000 1,000,000 5 F, & A.\|N.Y., Central Trust Co., Aug. 1, 1931 
Taylor’s Falls & Lake Sup., lek meact,, cp.,guar....) 21 1884 | 1,000 | 210, 6 J. & J. do do Jan. 1, 1894 
Duluth Sort Line, 1st mort., COUD., RUAF ...cc.ce- 25 | 1886; 1,000 | 500,000 5 M. & S. do do Sept. 1, 1916 
&t. Paul Minneapolis € Manitova—Stock ........---- 1,890 ae 100 | 20,000,000 llg | Q.—F. N.Y., 40 Wall St. Aug. 1, 1887 
2d M., and ist on road from St. Paul to Watab . 76 | 1862 | 1,000 | 366,000 7 I. & J. do do uly, 1892 
lst mort. land grant sinking fund, goid...... .... oI 656 | 1879 100 &ec., 4,991,000 7 g. \J. & J..New York and London. 1909 
Za mort... GOA ....... 2.2.2 eee enn e ene reese ceorces 656 1879 | 1,000 | ,000,000 6g. |A. & O., do do Oct. 1, 1909 
Dak. Ext., 1st mort., gold ($12,009 per mile). ..... | 473 | 1880 1,000 5,376,000 6g.|\M.&N. N.Y.,40WallSt. | Nov. 1, 1910 
Consoi mort.,gold ($13, 344,000 are 6s), cp. or reg. 2, ie. 1883 1,000 | 21,444,000 449 &6¢.\J. & J.| do do July 1, 1933 
ist mort., gold, Montana Div., coun. orreg........ 2:0 | 1887 11, 000&c, 7,000,000 4g. J. & DD. = > June 1, 193 
Minneap. n. RR., lst M., oe guar. ($3,000,000) .... | 1882, 1,000, 2,150,000 6g. \J. & J. July 1, 1922 
Bt. Paul é No.Pac.—Stock ($10,000,00: authorized); 152 | .... 100 5,000,009 ly | Q—ZJ. |N.Y., Winslow, L  & Co.| April, 1887 
Gen. M., gold, ld. gr., coup. or reg. ($10,000,00U)) 152 | 1883 1,000 6,000,000 6g. |F. & A.| Feb. 1, 1 
Western R., Minn., Ist mortgage, RR........... | 6019 1877 00 438,000 7 iM. & N.. ao a0 May 1, 1907 
San Antonio & Aransas Pass—1st mort., gold...... | 150 | 1885 1,060 1,750,000 6g. J. & J.N.Y.,8.M.Swenson&Son’ Jan. 1, 1916 
1st mort., gold ($12,000 per mile), rejeem at 110) 134 | 1886 1,000 1,608,000 6g. J. & J. 0 July 1, 1926 
Sandusky Mansfield Newark—Re-organized stock) 116 .... 90 | 1,068,832 3 ...._ |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1886 
lst mortgage, NCW........---- ----+----------++---- 116 1869 1,000 2,300,000 7 J. & = , # Union Trust Co.' Jan., 190 
Savannah Dublin é Western —1atm , $15,000 p.m.| 30 | 1886 cece 450,000 6 J. & J. Philadelphia, Pa. an. 1, 1916 
Savannah Florida é West. -At. & G. consol. mort... 286 | 1867 | 500 &e.| 1,730,500 7 J. & J.N.Y. H. -B.Plant, &Savan July, 1897 
South Georgia & Florida, ‘Ist and 2d mortgages. . | 58 | 1869 1,000 664,000 7 M. & N.! May ‘1, 1899 
Sav. Fla. & W., Ist mortgage .........--...++--+. 1) 525 | 1884) 1,000/ 2,188,000; 6 /A.&O. do do | April 1, 1934 
Bavannah Gr ipfin &N. Ala. —Ist mortgage weer mene ee 60 1871 1.000 500, 4 i 7 ae & ae arennee. Se RR. Bk. July a 189 
Bchenectady & setae allies M.,guar.D.&H.| 14 | 1874 100&e., 500,00 6 M. & 8./Del. Canal Co. Sept. 1, 1924 
Schuylkill Valley—Stock.......-.----.--------------- ike 50 | 576, 050 | 24 J. & J. Philadelphia, Office. | July 13, 1887 











Dec. 1, 1£86, made a lease for 980 years to the St. Louis Alt. & T. H., at | 
a rental of 30 per cent gross earnings, and a guarantee of inte rest on | 
lst mortgage bonds. 

St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
Penn. RR., owner of a majority of the stock, to annul the lease. For 
the year ending October 31, 1886, rental was $443,499, and charges were 

$370,6 691, leaving a surplus of $72, O08. In operating this road the loss 
to og ted has been in 1882-83, $115,399 ; in 1883-84, $71,549; in 
1884-5 profit $39.169; in 1885-6 profit $23, 687. The annual report for 

1885-86 was s published in the CHRONICLE, V. 44, p. 148. The first mort. 
and $1,000,000 of second mort. bonds are guar. by the lessees and also 
by the Pittsb. Cin. & St. L. RR. The stock is $2,379.358 common and 
$1,544,700 pref. The pret. was issued for income bonds ($1,000 000) 
and for deficiencies made up by the lessees. In 1884-85 gross earnings 
were er. “toe ees net, $450,963. In 1885-6, gross, $1,478,330; net, 
ari oe 6. Thos. D Messier, Pres., Pittsburg, Pa. (¥. 44, p. 91, 148, 

4;V “go 85, 113.) 

St. Pan & Duluth,—LINe OF RoapD.—St Paul, Minn.,to Duluth, 

n., 155 miles; branch to Knife Falls, 6 miles; leased : Stillwater & 
Bt. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s 
Falls & Lake Superior, "21 miles; Grantsbur Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24° miles, 
the road is owned jointly with the Northern Pacific. 

The Duluth Short Line road from Thomson to Duluth, 25 miles, is 
leased to the St. Paui & Duluth, an: the bonds of $500,000 guaranteed. 

This was the Lake Superior "& Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. ie 1875, 
and road sold in foreclosure May 1, 1877, and this company organizec 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then common to receive 6 per cent from net earnings. 

Important propositions were voted on at annual meeting June 20. 
(See V. 44, p. 804.) A dividend of 3 percent in cash and 15 per ceut 
in common siock was paid on common stock in July, 1887. 

The company has a land grant, of which 1,151,495 acres remained un- 
sold Dec. 31, 1586, and 69,680 acres of the Taylor’s Falls Branch. In 
’86 land and stumpage sales amounted to $163,057, and def'd payments 
(land accounts) Dec. 31, 1886, were $314,00L. Gross earnings and 
net income on railr oad only, after deducting a'l fixed charges, were as 
below, but in 1886 $568,315 and in 1835 $167,136 for © improve- 
ments” and “ betterments” was char xed in oper. expenses, while in prior 
years improv e’ts had been charged to * cost of road and equipment.” 

iross earns. Netince’me Gross earns. Net inc’me. 
39 6: 


ea $732,630 $50,249 | 1884.... .... $1,317,314 $398,091 
BP Bccce once 1,109,840 261,246 | 1885........ 1,381,212 328,610 
oo 1, ‘328, 927 4 §=©©271,186 | 1886.... .... 1,558,085 def. 14,529 





A summary of the report for the year ending June 30, 1887, was in V. 
45, p. 341, showing total net receipts, including land _— 8, $975,359. 
—(V. 44, p. 621, 682, 714, 717, 753, 809; V. 45, p. 85,1 ) 

St. Paul Minneapolis & Manitoba—(See Map). eas trom St, 
Pauli to kmerson, 392 miles; Minneapolis to Gretna via Breckinridge, 
413 m.; Minneapolis to Hinckley via St. Cloud, 122 m.; St. Cloud to 
Willmar, 5 m.; Elk River to Milaca, 32 m.; Devil’s Lake to Minot, 
117 m.; Cando Branch, 16 m.; Bollentau Branch, 38 m.; Sauk Centre 
to Eagle Bend, 36 miles; Fergus Falls to Pelican Rapids, 23 miles; 
Crookston to Devil’s Lak e, 114 miles; Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles: 
Breckenridge to Park Riv er, 168 wiles; Everest to Portland, 47 miles: 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total oper- 
ated, 1,890 miles. 


The fiscal year ends June 30. For 1886- Pond hee were: 
or ACCO 














“— -84. 1884-85. 1885-86. — ° 
Grogs earnings ............ 8,256,868 7,776,164 7,321,736 8,023,448 
Net earnings.. ........... 4,327,478 4,266,237 3,483,084 3,713,553 
Revenue from Land Dep’t 418, 270 «(13 1,292 350 114 415,782 
Other receipts............. 214,434 66,284 171.116 514.147 
Total income ....... .-- 4,960,182 4,463,813 4,004,314 4,613,783 
Disbursements— § $ 
Interest on debt........... 1,949,690 1,980,200 1,999,820 2,170,409 
TE 1,600,000 1,300,000 1,200,000 1, ar 000 
Rate of dividend.......... 8 612 6 
Sinking fund (land sales). = ag A 131,292 350,114 413. 782 
Miscellaneous. ... ......... alibi ccscce *600,000 
Total disbursements... 4, 309, ae 3,411,492 3,549,934 3,746,723 
Balance. surplus.......... ,677 1,052,321 454,380 257,591 


* Fund for renewals, & 
— (V. 44, p. 402, 681; v. 45, p. 55, 240, 247, 342.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minne ap- 
olis, 189 miles, and brauches to St. Paul, 10 miles; total, 149 miles. 
This company was incorporated in 1874 as the Western R. Co. 
of Minnesota; from Sauk Rapids to Minneapolis was completed July 

. 1884, and from Minneapolis to St. Paul, February 1, 1886 The 
terminal improvements at Minneapolis are on 20 acres in ‘the business 
centre of the city, and for similar purposes in and about Minneapolis and 
St. Paul. a total of 400 acres is owned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapids, 
and about 210,000 acres remain unsold. [fhe land proceeds are firat 
applicable to redem prio: 1 of West. Minn. bonds, and then to the redemp- 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with its- 
terminal property, is leased for 999 years to the Northern Pac. ata net 
rental equal to 40 p.c. of the gross receipts. but the bonds are guaran- 
teed principal and interest. The stock is placed in trust with Farmers’ 
L. & fT Co., the power to vote being held by Northern Pacific Company; 
but * beneficial certificates ” entitling holders to dividends are issued. 
The gencral mortgage is for $10,000,000 (the total deb: being limited 
bv the lease to that amount), and is a first lien on the whole propcrty, 
excepting that it is second to the Western Minn. mortgage on 6049 miles 
and on part of the lands: the registered interest is payable quarterly— 
February, May, Aug. and Nov.; only $6,000,000 have yet been issved, 
and a suflicient amount of the ‘issue is reserved to retire the Western 
Minnesota bonds in above table. Since 1877 recular cash dividends 
have been paid, averaging over 6 per cent per annum. (Y. 44, p. 22,0.) 

San Antonio & Arausas Pass,—RKoad extends from San Antonio 
to Aransas Bay, Texas, 150 miles, and Gregory to Corpus Christi, 13 
m.; Kenedy to Cuero, 43 m.; San Antonio to Boerne, 32 m.—total 
completed, 238 miles. Exteusions are in progress. 

The mortgage first given above covers the 1 0 miles from San Antonio 
to Aransw«s Buy. The boads atterthar are issued at $12,;.00 per mile on 
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of 
both mortgages. Abstra-t of lsc mort.in V.45, p. 372. Capital stock 
Issued, $2,617,200. In the thirteen months to March 1, 1887, on an 
average of 78 miles, gross earnings were $205,183; net, $116,968; sur- 
plus over interest, $V. ~3%. U. Lott, Pres’t and Gen’l Manager. (VY. 44, 
p. 494, 751. 809: ¥. 45. pr. '372.) 

Sandusky Mausticld & emvents.Owne from Sandusky, 0O.. to 
Newark, O., 116 miles. <A consolidation of several roads in 1856, 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made Febr uary 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental was $194,350 yearly till 1884; $199,350 
in 1884 and 1885; now $2V1,850 annually. It is oper rated as Lake 





This’ company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embr aced the St. Paul & Pacifie 


oad, the First Division of the St. Paul & Pacitic Railroad, - the Red | 


River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had a land graut of 3.848,000 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for , 


the redemption of the bonds at or under 105 and interest, and bonds ° 


are called in yearly so far as the funds are in hand. The second mort- 
goes bonds do not cover the land. The land sales for year ending June 
0, 1886, were 68,560 acres, for $363,467. The net amount due on land 
contracts June 30, 1886, was $511,121; lands unsold, 2,289,420 acres. 
The Dakota Extension bonds are issued at $12,000 per mile. The 
authorized amount of consolidated mortgage bonds is $50,000,000, of 
which $19,426,000 were reserved to puy prior liens, and the balance 
may he issued for new road at $15,000 per mile single track or $27,0V00 

r mile double track. The Minneapolis Union RR. is a short line through 
nneapolis for passenger service including stations and bridge over 
the Miss River. and its stock of $1,000,000 is held in trust and is covered 
by the lien of the 8t. P.M. & M. consol. mortgage. The above issue of 
$7,000. 00 tiftv-year 4 percent bonds were issued for the extension 
from Dakota to Great Falls, Montana, about 450 miles, 1nd an addi- 
tional ameunt for further extensions at rate of $.5,000 a mile for 
main track and $15,000 for second track. The bonds are limited to 


$25,000 per mile on road and equipment, and the mortgage is for an | Pp 
authoriz: ‘“d ammount of $25,000,000 to provide for future extensions and | 


branches. (Se e abstract of mortgage in VY. 45, p. 342.) An article on 
the report of 1886-87 was in V. 45, p. 257. 


Erie division of the Baltimore & Ohio system. In 1885-86, xross 

$1,013,014; net. $307,711; in 1884-85, gross, $817,785; net, $119,919. 

Savannah Dublin & Western,—Road in progress from Savan- 
‘pah to Americus, Ga., ani branch to Macon. 253 miles. Stock, $2,000,- 
000, $L5,000 per mile. Linderman, Philadelphia, Pre he nt. 


Savannah Florida & Western,.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 9 wiles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 mmiles ; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 iniles ; Fort White, 
Fla., to Lake City, Fla, 20 miles; total, 545 miles. This was a 
consolidation in 1865 of the Sav annah Albany & Gulf Rail- 
road and the Atlantic & Gulf under the latter name. The Atlan- 
tic & Gulf road was sold in foreclosure of the second mortage 
on November 4, 1879, subject to the —— mortzage and 
other prior liens amounting to about $2,465,000. The present com- 
pens as a capital stock of $5,340,300, which is held in very few 

ands and dividends are paid as earned ; in March, 1586, 319 per cent 
paid; in March, 1837, 2 percent. The earnings in 1885 were $2,461,613 
gross and $468,7 799 net; fixed charges, #300, 279; surplus, $164,356, 
In 1886 gross earnings, #2, 557,817; net, $4 34, 741; surplus over inter- 
ere .» $96,489. H. B. Plant, Pres., New York. (Vv. 43, p, 635: V. 44, 


Savannah Griffin & North Alabama,- Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Contrat 
Railroad of Georgia. Capital stock, $1,011,245. In 1885-86 gross earn- 
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Bonds—Prinei- 
ee ee ee 
r explanation of co!umn headings, &c., see no 0 0 ar : per en ere Payable, and by 
. on first page of tables. Road.|Bonds| Value. | OUtstanding) “Cent. |Payable Whom. Dividend. 
Beioto Valley—1st mort. (s. fund $13,000 per year) - 98 | 1876 |$500&c 7 J. & J. July,’84,&Jan.’85,ces.b’t; Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 7 A. & O.| Last paid April, 1884. | Aprill, 1894 
on a ne aaa dehinmitandebioeiatt 124 1880) 1,000 7 J. & J.| Last = July, 1884. | July 1. 1910 
EE a eee eS Bere penn 7 M. & N.|N.Y., Winslow, L. & Co. <iteetets 
Seaboard & Roanoke—Stock ($244,800 is pref.)..... eo 100 5 M. & N. Balt.,Farm.& Plant. Bk.| May 15, 1887 
SRD GO Oe cccccce o covccsocccoccese ---- | 1886 sali 5 J. & J. New York. 1926 
Seattle Lake 8. & East.—1st M., g., $25,000 per m.. 40 | 1846 1,000 6 g. |F. & A,'N. Y. gees. 23 Broad.| Aug. 1, 1931 
Shamoki . Sunbury é& Lewisburg—lst mort.,coup.. 31 1882 1,000 5 M. & N.'Phila., Phil. & Read.RR.| May 1, 1912 
ii as aa hts hh nin ines nmriidibbananette — | 1884 1,000 6 F. & A. rt) do Feb. 1, 1924 
Bhamokin Valley ¢ Potisville—Stock.. ..........-.-- | * St uae 50 3 F. & A. Philadelphia,Treasurer.| Aug. 2, 1887 
lst mortgage, gold, on road and lands............ | 28 | 1871 | 500 &e. 7 gia. @& d. do do July, 1901 
Bhenandoah Valiey—1st m (Hag.to Waynesbo.)..... 144 | 1880; 1,000 | 7g. J. & J.| Last paid Jan., 1885. | Jan. 1, 1903 
Sheffield & Birmingham—l1st M., g. ($15,000 p.m.) 90) 1886 1,000 6g. J. & J.N. Y. Office, 10 Wall.| Jan. 1, 1926 
2d mort. ($ 0,000 per mile) ......... ......2.ce00- | 90 | 1886) 1,000 6g. 13. & J. do 0 Jan. 1, 1926 
General mort., a Pett TES AAPA | 254 | 1881 | 1,000 6g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
3d mortgage income bonds, registereG, non-cum.._| 254 1883 1,000 | 6 Feb. 1 one paid. Jan. 1, 1923 
I, ce cee, cisleesicenaeaiiseaeswe ae. 2 chee anes = iia een, €=— SLs. paeacene 
Shenango ¢ Alleghany—1st mortgage... .....--.-- | “57 | 1869 | 500 &e | “7 |a. & O./N.Y., N.Bk. of Com’ree.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage...| .... | 1882 | 1,000 6 J. J. Phila., Fid. Ins.& 'r.Co.} July 1, 191 
Bhore Line ( Conn.) —StocK.......... ....2-- .o--0--- I i 100 4 (\J. & J.N.H., Nat. N. H. Bank.| July 8, 188 
DIL, .ncccovenescasocese socencerescencecccs| ie i ee lane 4lg M. & 8.) do do March, 1910 
Shreveport & Houston—1st, g.. guar. by H.E.&W.T.; 40/1881 | 1,000 | 6g. J. & J. New York. July 1, 1914 
Silver Springs Ocala & Gulf—1st M, g.($i3,000 p.m.) .... | 1885 tes 6 g. \J. J./ N. Y., Agency. at = A 1, 1915 
Somerset—1st mortgage, gold................-...---- | 25 | 1871 100 7 g. J. et renee July, 1 
Bouth Oarolina—Btw000ck. .......ccccccccccscccccscseccces | Te fh cee 100 5 ‘er ere eb. 1, 1 
lst mortgage, sterling loan....................-.--- _ 247 | 1868 | Various 5 g. lJ. & J. London. 1887 to 1888 
ist consol. mortgage (for $5,000,000) ............. 247) 1881) 1,000 6 |A. & O.'N. Y.,68 William street.; Oct. 1, 1920 
ELLEN 247) 1881 | 1,000 | 6 6\J. & J! do Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 | 1881 , 1,000) 6 = Yearly.) do Jan. 1, 1931 
South Florida- 1st mort. ($12,000 per mile)........ | 132 | 1885 | 1,000 6 J. & Jo) nnn nee eeee Jan. 1, 1915 
Bo. & No. Alabama—t1st M., endorsed by Alabama. 181 | 1870 1,000 8g. J. & J. N. Y.,50 Exchange Pl.| Jan. 1, 1890 
Sterling mort.,s. fund, guar. by L. & N .......... | 183 | 1873 | £200 | 6 g. M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)............ 183 } 1880; 1,000 2,000,000 6 A. & O.| N. Y..50 Exchange PI. 1910 











ose ete? deficit, $8,083. In 1884-5, gross, $58,841; net, $6,244. 
—(V. 45, p. 54.) 

Schenectady & Duanesburg.—From Quaker Street Juncticn, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sue 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in a to the Delaware & Hudson Canal Company. Lease rental, 
$30. per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa, 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR. 
from Sept. 1, 1861, at 5 per cent on stock. Has no bonded debt 


Scioto Vailey.—Owns from Columbus, O., to Petersburg, O., 131 
miles. In 1886 gross earnings were $6~3,234; deficit under oper. 
ating expenses, $9,321. In 1885,gross earnings were $546,.86; 
net, $91,441; rents, taxes paid, &c., $31,998; applicable to interest, 

4,912. Stock is $2,093,350. Couponsof Ist m. due July 1,’84, and Jan. 

85, were bought by Lloyd, McKean & Co. A plan of funding interest 
and placing all mortgage bondholders and holders of floating debt on 
about the same footing was brought forward in the interest of Mr. C 
Huntington, who had a large judgment against the company, but was 
resisted by the lst mortgage bondholders, who organized a committee 
to buy the road on foreclosure. J. L. Robertson, Chairman, 7 Nassau St. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
ef C. P. Huntington for $639,305. Frank H. Davis, Pres., New York. 


Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
N.C.. 80 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 7 
per cent guar., and $44,200 is 2d guar. Net earnings 1885-86, $188,378; 
1886-87, $273,550; surplus over dividends and interest, $101,653. 
J. M. Robinson, Pres., Balt., Md. 

Seattle Lake Shore & Eastern.—New road in progress from 
Beattie on Puget Sound to Walla Walla, 244 miles, of which 43 miles, 
Beaitle to Sqguak, is completed. Bonds are coup. orreg. V. 43. p. 184, 191. 

Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton. Pa., with iron bridge over Susquehanna River at Sunbury, 
31 miles; Felton to Boulder Creek, Col..7m. The road was built by 
Philadelphia & Reading, and opened in 1883 for its coal trattic north- 
ward. Stock. $1,000,000 


Shamokin Valley & Pottsville.—Line of road; Sunbury, Pa., te 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased Februaly 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
eent per annum on the stock. Gross earnings for L885, $122,227; bet, 
$63,318. Gross earnings for 1886, $381,612; net, $216,984. Geo. 
B. Roberts, President, Phila. 

Sheffield & Birmingham Coal, Iron & Railroad Co,—( See 
Map.) Koad about completed between Sheffield and Birmingham, Ala- 
bama, 90 miles. In Sept, 1887, Sheffield & Birmingham Railroad was 
consolidated with the A'a»ama & Tennessee Coal & [ron ©o. The 
new company owns the railroad, 70,000 acres of coal an Liron lands in 
Alabama and 6GOacres of land in Sheffield. Five blast furnaces are in 
course of construct on, having a capacity of 140 tons daily. New York 
office, LO Wall Street, 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock, also a contract with Penn. 
RR. for exchange of business was made in 1883. In June, 1887, the 
plan of reorganization propos: d was nm V. 44, p. 782, by which the differ- 
ences between bondholders were settled, and the road will be leased to 
the Norfolk & Western. The stock is $3,696,200, of which $3,057,100 
is held by the Norfolk & Western RR. Co. 

In March, 1885, Sydney F. Tyler was appointed receiver, and the 
April, 1885, interest was defaulted. 

‘rom Jan. 1 to July 31 in 18%7 (7 mos.), gross earnings were $167,- 
og ae $367,743 in 1886; net, $55,589 in 1887, against $30,112 
n 6. 

In 1886 gross earnings were $740,655; net, $79,276. (V. 44, p. 23, 
150, 309, 495, 497, 680, 782; V. 45, p. 143.) 

Shenango & Alleghany.— Owns from Greenville, to Hilliard. Pa., 
47 miles; branches, 10 mites; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
went into hands of receiver, and foreclosure begun in June, 1885, and 
road sold April 19, 1-87. Stock, $200,000. Gross earnings in 1885, 

147,053; net, $48,858. Gross 1886, $159,072: net, $43,596. Thos 

. Fowler, receiver, N. Y. City. (V. 44, p. i50, 527.) 

Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 
aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 3142 in Jan. and 4 in July. Opera- 
ons 4nd earnings are included in the reports of the lessee. 

Shreveport & Houston.—From Shreveport, La.. to Logansport, 
ia., 40 miles; connects with Houst:n East. & W. Texas road, forming 

with thata narrow gange line of 230 miles from Shreveport toHous- 
ton. E. L. Bremond, President. 

Silver Springs Ocala & Gulf.—This road is in progress from Sil- 
ver Springe, Fla.,to Point Pineilos on Tampa Bay, about 150 miles. 








Capital stock, $1,500,000. There is a land grant of 4,000 acres per mile 

which the mortgage also covers. The proceeds of land sales go to retire 

pera at 110 and acerued interest. Thos. C. Hoge, President, 56 
fall St. 

Somerset.—Oakland, Me., to Anson, Me.,25 miles. Capital stock 
8379,050. In September, 1843, the bondholders took possession and 
reorganized the company. Gross earnings in 1885-86, $35,354; net, 
$9,700. Grossin 1884-85. $30,860; net, $5,864. 

South Carolina,—Owns from Charleston to Augusta, 8. C.,137 m., 
branches t» Columtia, 68 m., and to Camden, 38 m.; extension. 4 miles 
total muin line and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81. and the company was reorganized, 
There were on Dee, 31, 1886, $287,812 priorlien bonds, payable 1887 
to 1892 in addition to those above. 

The annual report for 1836 was in the CHRONICLE, VY. 44, p. 807. 

INCOME ACCOUNT. 
3. 





1884. 1885. 1886. 
Receipts— $ . 
Total grossearnings.. 1,326,969 1,233,292 1,151,840 1,120,060 
Total netincoine...... 416,765 388,604 358,427 159,858 
Disbursements— 
Interest on debt...... 449,894 382,722 374,524 386,437 
Miscellaneous.... .... — 2.472— = 252 7 8.020 813 
Total disbursem’ts.. 452,366 332,974 382,044 387,250 
Balance.. ---- def.5,601 sur.5,630 def. 24.117 def. 227,392 


—(V. 44. p. 807.) 

South Florida.—Owns from Sanford to Tampa, Fila., 115 miles; 
Bartow Branch, 17 miles; operates Sanford to Oviedo, 17 miles, and 
Pemberton Ferry Branch, 43 miles; total, 192 miles. The road is 
pa:t of the Savannah Fiorida & Western system. 


South Pacific Coast (Narrow-cauge).—Owns from Newark to 
Junction (Felton), Cal ,45 m.; Campbell to New Almaden, Cal., 10m. 
leased —Alameda Point to Newark. 25 m.; Feiton to Santa Cruz, 6m.; 
Felton to B wilder Creek, Cal., 7 miles; other branches, 5 m.; total, 98 
m. In March, 1887, it was reported that the rou was sold to the 
South. Pac. interest. Gross earniigs 1886, $870,157; net, $303,284. 
—(V. 45, p. 113.) 

South Pennsylvania,.—The line was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Gumpany, and that com- 
pany offered to give the South Pennsylvania subscribers $6,500,000 
bonds of the Bedford & Bridgeport RR., guaranteed by the Penna. 
Railroad Co., bearing 3 per cent interest, in payment for the prop- 
erty. Other large parties joined with the Vanderbilt interest and the 
negotiation was practically completed, when the Attorney-General of 
Pennsylvania brought a suit to enjoin the transfer, and this suit in 
Oct., 1886, was decided by the Supre'ne Court of Pennsylvania against 
the transfer to Pennsylvania Company. Robt. H. Sayre, Pres. Oitice, 
Harrisburg. (V. 44, p. 23; V. 45, p. 85, 113, 143.) 

Southern Central (N. ¥.)—Owns from North Fair Haven, N.Y., 
to Penusylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Savre, 2 miles. 
Tota) operated, 154 miles. The Lehigh Valley leased this road from Jan. 
1, i887, for 975 y,ears, without any guaranty of interest, and it is 
operated by the Pa. & N.Y. Canal Co. The consol. 58 are convertible 
into stock at option of holders wit: nten years, and $100,000 are held 
in trust to retire $90,000 of 7 percent prior bonds due i 1899. Six 
coupons from Aug, 1, 1836, inclusive were funied into income bonds. 
Capital stock pai in is $1,774,850. In 1885-86, grosa earnings wero 
$467,068; net, $51,452; in 1884-85, gross, $454,237; def., $37,048.— 
(V. 4s, p. 23.) 

Southern Pacific COVIPANY,.—This corporation was organized 
Aug. 14, 1884, under the laws of the state of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roais; also 
has a lease of the Central Pacitic for 99 years. The last report had the 
following statement of the total stock of each of the said companies 
owned by the Southern Pacific Co. Dec. 31, 1886, and the table also 
shows the percentage of net protits of the whole system payable under 
the lease to the several lessor companies. 

Total stock P.c. of 












Name of corporation. Stock owned. ~——e- 
So. Pac. RR. Co. of California... .... $43,997,900 61, 
So. Pac. RR. Co. of Arizona ....... 19,995,000 12 
So. Pac. RR. Co. of New Mexico... 6,688,800 4 
Mor. L. & Texas RR. & SS. Co. .... 4,062,700 228 
Gal. Harris. & San An. Ry. Co..... 26,278,400 ,085.1 16% 
Texas & New Orleans Ry. Co...... 5,000,0 7s 
Louisiana Western RR. Co.... ..... 3,360,000 31s 
Mexican International RR. Co. .... 4,172,100 wieiads 
New York Texas & Mexican........ 598,000 81 osne 

eee =f er Oe ATE “amin 
Galv. Har. & San Ant.,West. Div., 6s. 1,110,000 
Total stock and bonds.............. $115,262,900 


From Jan. 1 to July 31, in 1887 (7 mos.), gross earnings on the whole 
system (4,982 miles) were $19,33»,992. against $17,475,563 in 1886 
(4,717 miles); net, >7,386,993, against $7,396,201. 





¥ 
‘e 
“ 
£3 
i 
“ 
; 
4 
s 
iz 
we 
A 
at 
yaa 
hs 
‘ 


oe 
ae 

Ge 
a 








103 


RAILROAD STOCKS AND BONDS. 


SEPTEMBER, 1887. | 



































































































































































































ae 
Oo | BYE BOise City Hailey L ; 
— \R > ee Pe , . R. Cry \ ° . a oe Orn MAD! e 
7 : — M ST.P: . e: 
y : iL, a \ ‘ 
; cha “4 Yanktor a: — 
7 —— al coeeenenteieeasdinlaiieatth diacetate cetera P ybugu (4 e w 
x 2 e = ie oO H M I + \ Valentine ; ® fii, CEN: » Ss £ wie 
= » ‘ . b) 
"8carorg | te &, Ce, aon lin "tz | R- Ss, ~, Sioux City | O A Cli a a w 
3e Cry, = pe « Len ¥* Piyrs: Sltins? | ~% at 5 cH: . ee oe 
¢ > ouse 4, @ R ® ? R %~ “Hy x ger et ap s>\ yu o% Se, | yiovt & x cv le Mil: ; ry e ol ‘ 
> ~ “ . D> . ‘ ¢ " . - = . . 
ooo” - AL pac. e rey oe, ae Soo a a Norfolk | 53 ON D OINESS Dav ene © ots 
Ac: va 
Ky Z% 4 Cc 415 9° > 7 P ost , ne 2%, Ya, N E S uk A Cc.; Ottu ywa Gale : urg 4 7 & Pp. 
, &» &2e,.c ; @ ) N % 6 ‘ us A 2 Q. - 
arse, 4 %, 4 Ke KE <>, “oy . smc 4G = UN, , OMA - Council pluffs c. 84% ~ ton tw o/s. 
v q ie . rp “a . : 
x9} “an,  /-= 2 Steck (SALT LaKelon 7 —— A? HEYENNE 2 ora, @ NCOLN by y wt joonpineyy & 
fd ry . Gd - P : AZ] ~ ot. t i . e e . 7 
Ie | ton, CITY Awe a Me f'¥er gy Qo ery he SC” we f 2, 7"; 
; ae Ya oF Wty, u o a c. a . Nebras il & fv YY \e 
/ Silver City Provo City | maa ae z ga qyt8ttO8 a *. Hastings] Sve . DN Soh Hannjy, Qquings fe sx: 3 
ust ™ \ . +Bo euuIGer ec —— Let 3) . : . wasB. : 
in bLureka ! Des A <a> leasantWaliet Je Geort towne 4 Cor 7 m Republican p—~—— _—-a~ Atop ot /™ st. . S GFIE 4 “tie 
"sere 9 . 2 = vOrone Ss a  S — Q . S . 
: ‘ ay Coal Mj ° 3% Wo ty ° NVER May, So yo" se 4 wer 2; a y 
Fill line . ¢ _ J , S ( we: 
ON I mor i as <> Lake _Dillor ; yers a‘ oF hoe X fo" Sf av 
4  ¥ % * Sevier 7 2reen River & - oO L O' A \ 9 t. ‘ va - > =’) Ny eo P. E ha 
0 : 2 Ls, W& ~¥ S “tN a Ci aX Stt Lows M. 
4 ’ . 0 > , , . a s ar 
Cereus Pe y Cande] | > 7 > Leadville v v it ' S O. » MA ob. @ ky “ty db afi —) ee $a >) ° oO; & 
L OAK 3 4ria @ Crested witou 4; ? ap 
om me ATHOA DAL : . Milfo; s > Sted Butte glorado A N mes cn’ ¢ A‘ ~ , t & 
és lesto DP + y . "rise: q = ontrose U0 ory. a » 4 h, 
UY wort . WO AY G, K é - ad G, Of U 
Crone gerced A \ ° , H r < go ev!” _G, 5 Pier. oe “ay % etanta WS mpoyia ih 
ilroy\ QS ost . Pioche > | ¥ Gun), “ki? ta Nag ayy, “iy, “0, “ey a, brota 
ep PES sare \ Wy i Hot SP*° it 3% ‘ € Top, “Sp SF Halsted Nywtos — 
oO, NOs e we = . ‘ Silverton < West C} 4 rs PY Se _ Eurek 
Lem, gore 2% \ y L Wagon ll Ai tne Anj Wie ours® OHO vaya 
YN o Org yISAL See Sy Wheel are Uns Imas Dourds 
e Ve ° agree" \ ® © = © ome « one o ~ ox cuc? fay a | Harper x a 
9 : quien ag Hawley sgt Ny, = 2, . Antonito Chey ee er ee 
4 yeiany \ ‘Thomas. f 5 ay V2 @ Blbssbure “=pRatoxy . ene Yuet 
ero? Z 2 40 , lussburg > Raton 4 U Cy ied 
v Vi} , 4 ‘\ <P YY Dillon ee a Clan, e Vin -moyreka Springs 
4e % : , a y * aK » . . 
pie 5 s 7 ° ost a Maxwell a oe ee en 2. Ne Red Fork Tulsa _ = Eur Tloxie 
® oe® yh™ xh y > aot $ go? Rati 2A\Springer a, - GiDSOn, o 
oe’ < &? 3° ew “SS $ ay og ' ».. Espano < A N » <r 
2 ty ae SPN oe » y gr" La® 4 | Rod Hot Springs . 7 —— 4 ! \ Keng. S) “ 
HiQeeara icaster oa es x, ATL, a om ge! = ANTA FE 4 3° LasWeeas | , waver ~ Canadian >, < *e 
\W Acton Be gees Ke , Ih. San Migyel ayes eoo" : “ py Anema 
\ YY: / TNando 0° NROD% e \0 Gr, “« 2» ; a oe “3 7 ny Lathrpp 7 Eufaula wo” | + a NOrt 
\\ ican WY Bos CFF Gott a @ a. PRESCOTT S 2 Al, Nalitic A o\& ' OR : a / A 
A ‘ ¥ * ATLA Slay quer u Ft. Base % re | T ‘ eed 
i ——. N. & ° ~ ta e . scom +d = ring 
W SNL | ‘ ; T ie Kiowa fe le "eA 
; SSS (« » N E W MExXtI‘CO S) hed River sg), Caddo “enisot Malvern VA Guiydort 
| SSRN soe Springs , Socorro Nien 5D raris | Hope 
~~ NY WSs S.Antonigy’ ——° Carthage CKI, AMS Texarkana 
Reds N A be AS.Marcia] ‘fe coon ay eae 
WA ‘ vy; @ r > \ AS er Vie. 
ats St Me, e 24 rs t Vv / ee ‘ A, ow i. , yas Uo, k, 
% : . n . la, OQ 2 € \ » ‘ 2p 
eo y. 0, @ X ¥ snc Albany png han. i) - a - SEP Ue _ 
& 4 My 4 1 es ) ~ S on nL ; 
e@ 2, ta he ayul = | d 2 ‘ rey. t 
4 0 0. % av > oS Cise 5 , port 
Sy St ele rere“, We” “3 : F $s —_ = whe ane? -tOUry yelne aim 
3 por! es : @?, oe & | MF se a Ye Palestine ye +" 
A » yo é o } 7 as 38 oe ales 
wo ? <3 ~ _ > RON oo — —_ ie > & € \S D o oO Gt - S > © 
C> ve “S Mm - = O SESS ox S , {eR Colorady R : a 
~ * ~) . . 
Nap tenn «= or he” ~ —™ es? XS 
"2 a)} 2 ¢ “n % a. > } t.Da Vis x mw o&. ye vy 
lnuris ar” < T e Bate Ge wie acd 
aN I Re 
. ca” LOY 2 be my A ors 
\, Siet SO eS go g% 3 War Oo ye 
M AP OF THI ’ Magdale eC San Jose ys or Lo < 4%, S, sf 7 I. 4 pe ‘ 
’ Is . : SOY FS Say EY, 2 a tie Pe SS > el 
Sta Ana ) ¥ 7 = 4S S So ~ e &. . y 7 > % %, - %,, f en MY SSR 2. 
S ERN I AC ate) ) T : ' * S$ FF % % oY 2. G. %, POSSI Soe wh 
( } | J I I i ‘ 4 : > Paw 9 Ss as . Ray (oe i 7, 4 “p GAS ‘f° — e = > “> 9S : _ fort 
IF IC *) Carbo ag : wae aes ese < A e %_% LIV PIE Se= et 
-_ > a oe NS = Qo 54. 
Sy ? oe > ; GZ NG 7.0 ce “Oot 
% * ¥ 2 f . ° > ly ar et O > 
a = — ‘ z - <2 3 & ? - — 
RAILROAD \ ronson See Sauz aN Be Gis | eR FRY 
¢ a ‘S * ~ >, __- @~ oA —_ 
—— BS Piedras Neer Cah trie Ut oS 
. ¢ aj Fuet ; f : : é ‘ < | 
AND CONNECTIONS. Ortis JA AHUA 7, O Msp Ae | =  — 
2% ( Alle  : I% ¥ Ot <4 = 
fe Rw 4 pey ove® = “= ¢$ it 4 —— ‘y 
{ ————-—<9->—____ G Wa Ms > / A ? — . 
S uaymas spin *, / /_aN “a wt / 
L | i sae “ss MEX ALO 
” —— LAW San ¥* =A = iP J 
ry LL — _— lat Herm’ Moncjova Corp” ‘A 
mom EE a a —e | A / 





ee ee 





Pn oe ee ee 
Bey SRO SS Re ae eae 





Aenean ten yt ee naptime: Ge nth om Perna 











104 INVESTORS’ 


SUPPLEMENT. 












































(VoL. XLV. 
Subscribers will confer a great favor by we immediate notice of any error discovered in these Tables. 
Bonds—Prinei 
DESCRIPTION. | Miles | Date | Size, or ie INTEREST OR DIVIDENDS. pal.v When Dee 
or explanation of column headings, &c., see notes, of of Par lOutetandin ‘Rate per} When |Where Fagenie, and by ks—Last 
on first page of tables. Road. Bonds Value. “i Cent. | Payable hom. sividend. 
i cree } 
So.é No. Ala. mF ec the Te New bds.(for $10,000 7000) ---- | 1887 1887 | $1,000 $2 971,000. | 5 M. & N.| N. Y.,50 Exchange pl.| __....... ° 
South Pacific Ooast—Stock.............-.----... +-- 80 | .... | 1,000 | > i nn. heen ; 
South rn om aa sep oy od — 000,000) ....... | ‘soos | come | coos | ones er? ae >= fF wesesece 
ae es age (for $20,000,000)............ ....... . eines | gums % | enge west eeesnsese i. -£. - Senne 
Sou ent. (N.Y. oe ee cater convertible 114 | 1882 200 &c.| F. & A. (2) Feb. 1, 1922 
auhare Pacific OOMPA N Y—Stock ($100,000,000) 4,964 | 100 | ees mest ... sepeseseee . Bi. -wocesiee 
South. Pac.of Arizona—\1st mort., gold,cp. or reg. . "384 4 \'79- 580 1,000 | 6g.J9. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—18t mort. ,zoid,land gr., cp. orreg. ‘1,022 |'75- 82, 500 &c. 6 g. |A. & O.| N. Y., Mills Building. | 1905-6 & 1912 
Monterey, lst mortgage ............. 0... ceceeeeee 15 | 1880 1,000 | 5 A. & O. do do pril 1, 1900 
Southern uci fie of N. Mexico—Mort.., coup. orreg... 167 | 1881 | 1,000 | 6 g. |J. & J.;N. Y., Company’s Office} Jan. 1, 1911 
Southwestern (Ga. )—Stock, guarant’d 7 per annum 321. .... 100 | 314g J. & D.| Savannah,Cent.RR. Bk.; June 7, 1887 
Southwest a peaaallataeess cleninalisaondunttaaalevas: hl sees 2 pose. 4 5 M. & 8./ Phila. and aang ga Sept., 1887 
ili I a A LN eS AT | wees | Ba? | 2460 7 F. & A.| Philadelphia Office. Feb., 1917 
Spuyton Duyvil é Pori Morris—Siock sslhdneinsieeaan Raines 6 | see ep 4 J. & J. New York. July, 1887 
tate Line & Sullivan—\1st M., conv. (red’ble aft.’88) 24 ' 1879 100, &c. 7 J. & J.\N Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage...................-+---- 13 1873. 1,000 7 A. & O. B. Y.,S. 1. Rap. T. Co. | April 1, 1893 
Staien Island Rapid Tran.—1stm.,$ or 2,cp.orreg. All. 1883 1,000 6g. |A. & O.'\N. Y., Lond. & Glasgow.| Jan. 1, 1913 
2d mort. guar by B. & O. ep. or reg.. iibtheckecs!| weet ' 1886 1,000 S§¢g.\iJ. & J. New York. Jan. 1, 1926 
Tncomes, Gold (NON GAM.) ......0..ccccvccccecccces -. | 1885 1,000 6 g. wane do Jau. 1, 1946 
Sterling Mountain (N.Y.)—1st mort., income, es; 7% 1881 #1, 7 i ee re July 7. 1895 
Stockton & Oopperopolis—1st mort.. (guar. by 5 | 1875 , 500 &e,| 5 J. & J. N. Y., Central Pacific. | January. 1905 
Suburban Rapid Transit—Stock ($5, 660,000) ...... is gooe 1 weno | iin it eeneacss a. on . 
ED tile tceiinna ca ceasammmsenantee Re Bho Be ues: i, Pees ere ee |: emails 
Summit Branch (Pa.)—Stock ..............--....-2- 66? 50 | 3 'F. & A.) Phila., 233 So. 4th 8t. | Feb. 16, 1879 
a 20 1874 1,000 7 #$(|J. & J. do do Jan. 1, 1904 
wy! — & Wilkesbarre—\1st mortgage.... 43 1878 _— 5 'M. & N. Philadelphia, rom. RR.| May 1, 1928 
iit it AER EIR tp 43 | 187 re 6 |M &N.| do May 1, 1938 
Seeteares 3 ewistown—l1st mortgage............... o 1876 500 | 7 J. & J. | Phila, , Guar. T. =. Co} July 1, 1896 
Suspension Bridge & Erie Junction—Stock.......... | etait 7 ere, Se ee err arl 
i cithhib petecssteecsanioenoemaeidids soe 33 1870 1,000 | 7 #%|J. & J.N. Y. Lake Erie & West., July 1, 1900 
Syracuse Binghamton & N. Y.—Stock. .............. oF | pth | 100 | 2,500,000 2 Q.—Mar N.Y., L. & W. | ps Co.| Sept. 1, 7 
Consol. mortgage (guar. D. L. & W.).... ........-- 1,000 | 1,750,000 7 '\A. & O.| | Oct. 1, 1906 
Syracuse Geneva é Corning—1st mortgage ......... 57 1875 100 &e. thoes 7 M. & N./B.Y. ; o & T.Co. | Nov a 1905 
iinet nian cteinuesghendisiaedsnes -ee- | 1879 | 1,000 | 600,000 5 = 8 green | Mar. 1, 1909 











The annual report for 1886 (V. 45, p. 210), showed the net earnings of 
the whoie system (4,847 mi'es and steamship lines) for the year to have 
been $13,283,227, eon of $560,691, and interest, &e., received, 
$465,301; total. $14,3 9,218; dividends and interest on bonds, $8,7.4,- 
$10; rentals paid, $1, S67, 165; taxes, $888,623; interest on notes, &e. “ 
$330,191; betterments and additions, $560, 856; sinking fund, $1,195,- 
771; ‘payable to C. P. KR., $1.324 ,99-; miscellaneous, $27, 941; total 
deduction ($14,951,355, less $822,759 due from lessor properties ‘under 

lease, $14,128,596; ‘surplus, $10, 622. (V.43,p. 103, 218, 335, 460, 608, 
636, 746; V. 44, p. 344, 435, 527, 654, 782; V. 45, p. 113, 210, 273. 369. 

Sout thern Pacific of Arizona.—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995, 000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B. #4,000,000, due 1910. Operated under lease 
to Southern Pacific Co. .. the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. 

From January 1 to June 30 in 1387 (6 months),gross earnings were 
835,701, against $779,937 in 1885; net. $365.510, against $371, 491. 
n 1885 the gross earnings were $1,564,702, and ‘surplus over all 

charges $148,029. Y 1886 gross earnings were $1, 925,221; net, $647,- 
592. (V. 44, p. 370. 


Southern Pasthe (of California), (See Map.)—LINE OF ROAD.— 
The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 10012 miles ; Carnadero June. to San Miguel Junction, 125 
miles; and leased line, Castroville June. to Monterey , 15 miles; Santa 
Cruz RR., 26 m.; total in North. Div., 267 miles ;—the outh. Div., Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 27 miles; total South. Div., 553 miles; total South. Pacific in 
Cal.,816 miles. At Goshen the Southern Diy. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Central Pac ific. At Yuma, connects with its closely aftili- 
ated lines extending to Galveston and New Orleans. The Colora to 
Div. of 242 miles is leased and opera ed by ‘he Atl. & Pac. Railroad. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Ce ntral Pacitic RR. leased 
the southern division, but mn March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 264, per cent 
of the annual net profits of the whole 8. P. system. In October, 
1884, leased to the A. & P. the 242 miles of road extending from the 
western terminus of the A. & P. to Mojave, and right of way over the bal- 
ance of the line to San Frene'sco, at a fixed rental. (See terms of this 
agreement in St. Louis & S. F. reportin CHRONICLE. V. 40, p. 594.) 

STOCK AND BoNnbDs.—The authorized stock is $90, 000, O00, of which 
4,039,100 has been issued and is held mostly by the So. Pacifie Co. 
The bonds above are in series A, B, C, D, E and F, of which A included 
$15,000,000 and B, C and D eae h $5, 000, '000, the balance being divided 
between E and F; the bouds are issued at the rate of $40,)J00 per mile on 
road and iands, except the Colorado Division, which is bonded at $30,- 
000 per mile. [he series A, B, Cand D mature in 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also asinking fund of $100,000 per year. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1885 the sales 
were 362,254 acres for $845,783; land rire redeeme i, $613,000; 
land notes outst: inding Dec. 31, 1835, $2,213,199 

The annual) report for 1885 was epg in the CHRONICLE, V. 43, p. 
274. Income account was as fcllows: Net profit under the lease over 
all charges, $208,381; proportion of net protits of southern Pavifie 
Company under the lease, $308,143; total net profits, $517,125. 

From Jan. 1 to June 30 1887 ( months), gross earnings of Northern 
Division were $796.257, against $62 2.560 1n 1886; net, $541, 921, ag’st 
$266,498. From Jan. 1 to June 30, 1887 (4 months), gross earnings 
of Southern Division were $1,945,581, ag: inet $1,678, 007 in 1886; net, 
$633,968, against $ o54,> 66. 

Gross earnings No. Div. from Jan. 1 to Dee. 31, in 1886, $1,649,826, 
against $1,281,764 in 188*; net, $811,967 in ret against $542,851 in 
1585. Southern Division, Jan. 1 to Dec. 31, Rr 86, $3,294,141, against 
$3. 431,745 in 1885; net, in 1886, $1, eo . 74 against $1,410,230 in 

85. (V. 43, p. 274. 548; V. 44, p. 204, 

gam E.. Pacitic of New Mceten. mend extends from Ari- 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lezse to Southern Pacific Company, the lessee paying all 
charges aud 4 per oo of net profits (if any) of the whole So. Pacific 
system. Stock, $6,888,800. From Jan. 1 to June 30, 1887 (6jmonths), 
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gross earnings were $372,909, against $350,584 in 1886: net, $169 - 


428, against $183,740 in 1886. Gross earnings in 1885 $683,249; sur- | 


lus over charges, $127,133. Gross earnings in 1886, $667, LOG; net, 
$310, 131.—(V. 44, p. 370.) 

South western (Ga,.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col 
umbus, 71 m‘ies. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia vhich assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 te is to be paid if 10 per cent is paid on Central 
etock. In June, 1881, $32 per share iv 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 


Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 





| 44 miles Opened April 1, 1873, and le er to Pennsylvania yr 


which operates it at cost, paying net earnings as_ rental. +aee 
gross earning § were $562 cf = and net earnings, $249,438. In 1886 
gross, $756,139; net, $39 ys 

Spuyten Duyvel & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem, 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan,—Owns from Monroeton, Pa., to Berenice, 
Pa., 245 miles. Originally organized as Sullivan .& Erie Coal & Railroad 
O»., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed Dee. 2, 1874, under the present name. Stock, $990,000 (par $50). 
The mortgage covers 5,000 acres coal lands. In May, 1884, this road was 
leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, at $36,000 
per annum for three years and $40,000 afterwards. 


Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital atock, $210,000, par $15 per gin Leased 
to 3taten Island Rapid Transit Co. for 99 years from Jzly 31, 1884, at 
$80,600 perannum. Dividends in 1885-86, 26°66 per cent. 


Staten Island Rapid Transit RB.—This Co. was incorporated 
auder the general law of New York State. The line of road is around 
the Staten Island shore, east and north sides, from Vanderbilt Landing 
— with the 8. [. Railway) =e opposite Elizabethport, N. 

It has a 99 years’ lease of the 8. I. Railway and controls the Ferries 
10 N. Y. City. In November, (835, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O. 
guarantees the 24 mort. bonds of this Co.. and owns a majority of its 
stock of $500,000. The income bonis are held by the B. & O. and 8S. L 
R. T. cos., one-half each. Gross earnings in 1884-5, $122.989; net, 
$55,074; def under interest, taxes, &c., $80,773. Gross earnings in 
1885-86, $298,614; net, $76,863; deficit under smeewest, reutals, &c. 
$111,979. (V. 43, p. 12; V. 44, p. ‘495 ; V. 45, p. 212 

Sterling Mountain (N. a gg yn runs from on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling [ron 
& Railway Co. Stock, $ 0 Earnings in 1835-85, $26,017 gross 
and $6,924 net: in 1884-85, $26,2 216 gross and $9,876 net. 

Stockton & Copperopolis. —Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line ‘of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacitie Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
yay principal and interest of the bonds. Capital stock, $234,500. The 
‘company previously made default July, 1874, and the $1,000, 000 of 
old bonds were exchanged for the present issue guaranteed. In 1883, 
gross ye #76, 817; net, $33,063. In 1886 gross earnings, $112,- 
VO*; net, $30,58 

Suburban al id Transit.—This company has built a bridge 
across the Harlen River, N. Y. City, and is in operation to 161st Street, 
N. Y., 242 miles. Tue line as laid out is 14°90 miles long. Littl. informa- 
tiou has yet been obtainable concerning its finances. In July. 1886, 
the Manhattan Elevated stockuoldera were offered the privilege of 
taking its stovk and bonds, as follows: Each 100 shares of Manhattan 
eutitied to take 7 shares 8S. R. T. Co., and 7-10 of a $1,000 bond. 
Samuel R. Filley, President, 40 Wall Strevt. 

Summit Branch (Pa,)—Tlus oon leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile. 
The road is operated by the Northern Central under contract. Trattic is 
almost exclusively coal. Gross receipts in 1886, inelud. coal, $732,624; 
net, $13,689. Gross in 1885, $1,402,405; net, $174,646; interest, $83,- 
195; net profit in L885. $116,529. (V. 44, p. 185.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to to Tomhicken, 
Pa,43 mules. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 
net, $267,255. Gross in 1886, $425,361; net, $195,538. J. N. Du 
barry, President. Philadelphia. (V. 43, p 275.) 

Sunbury & Lewisto wn,—Selinszrove Junction to Lewistown, 
Pa., 43 wiles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, Which in 1884 were $105,855; in 1885, $168,268; in 1886, 
$123,536. Stock, $606,000 and div’s of 6 per ct. a year have been paid. 

Suspension Bridge & Erie Junction,.—East Butfalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened ery j4 1871. 
{t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not iess than "$105, 000 per 
——. Lessees own all stock except 297 shares. 

. ry Binghamton & New York, — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & ee 
famton and opened Oct. 23, 1854; foreclosed and reorganized Apr 
60, 1857, and leased to Delaware Lackawanna & Western. [n 1885. 36 
gross earnings, $747,024 ; net. $307,418; interest. $141,400; dividends 
(6 per cent), $162,500. In 1884-85, gross, yo thy net, $275, 329; int. 
$141,400; div. (4 p. c.), $100,000; surplus, $33,929.—(V. 45, p. 2 12. 

Syracuse Geneva & Corning.—Ow ns from Corning, N. 'Y., to 
Geneva, N. Y.. 583 miles, and Penu Yan to Dresden, 6 miles; total, 64 
miles. This road was opened December 10, 1877, and is ‘leased to 
the Fall Brook Coal Co. at a rental of 3313 per cent of its gross earn- 
ngs. Stock is $1,325,00U. In 1884-85 gross earnings were $671,690 ; 
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SUPPLEMENT. | VoL, XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
DESCRIPTION. Mil Date | Size,or| 4 mount INTEREST OR DIVIDENDS. pal,When Due: 
¥or explanation of column headings, &c., see mate of of ar | Outstanding |Rate per When | Where Fepeuie, and by| Stocks—Last 
on first page of tables. | Road.| Bonds! Value. 8) Cent. Payable hom. Dividend. 
e Ontario & New York—Bonds. ....... ..--+- | 43 | 1883 | @.... $900,000 6 wa. sameness ; 1933 
24 mortg., income. ...........--2--cec-cesesesessee- | ..-. | 1883 cose 500.000 6 oe. 1. . ehbeeendne 1983 
Ferre Haule & Indianapotis—Stock ($1,988,150)..... 114) .... 50 1,461,880 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co; Aug. 10, 1887 
: Bonds of 1873 coupon & reg.........---.-+-2-00++ | 1... | 1873 1,000} 1,600,000 7 . & O. do do 1893 
Consol. Mort gage......-..- -----eecsseecees seen cess | gece | ewes —- (?) 5 Cee Te ee ercess 
i Ferre Hate € Logansport.—Stock.........----------| 182) .... 50 500,000; .... seen |. - eeensstese | oeagcams 
lst morigage, guar. by Terre Haute & Ind’napolis, 93 | 1879 | 1,000 500,000 6 J. & J.\N.Y.,Farmers’L.&Tr.Co.'| Jan. 1, 1910 
. 1st mortgage, extension (2d on 93 miles).........-. 65 | 1883 | 1,000 1,000,000 6 J. & J. _ do do Jan. 1, 1913 
f VYerre Haute & Peoria—1st mortgage, gold .......... ' 173 | 1887) 1,000 1,800.000 5 g. |M. & 8.| N. ¥., Union Trust Co. ;} Mar. 1, 1937 
Texas Central—1st mortgage, gold ................-- | 177 | 1879 | 1,000 2,145,000 7 g. .& N.| Last paid Nov.,’84. | Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles)........-.- | §2 | 1881 | 1,000 1,254,000 7 g.\|M.&WN.| Last paid Nov.,’84. | May 1, 1911 
Genera! mortgage, (pledged)..................-.--- +228 | 1884, 1,000 2,285,000; - 6 M. & N.| Last paid Nov.,’84. | Nov. 1, 1934 
f é N. Orleans of ’74—1st mortg. landgr.,coup, 105 | 1875 1,000 1,620,000 7 F. & A.|N. Y., Company’s Office.| Aug, 1, 190 
: Sabine Division, lst mortgage, gold........ — | 104 | 1882, 1,000 2,075,000 6 g. |M. & 8. do do March 1, 1912 
f TT cnacends weoenese CMitinmeimsedaeniel sane i ie 100 584,000 6 J. & J. do do 1893 
ne FEO —-GNOE.. cccccccccccccccseeesecescascces ‘Mee | once tone 34,173,600 anna ot) ae ee Mae 
L lst mortgage, gold, coup. (E. Div.) ......-.-------- 524 1875 1,000 3,784,000 6 g. \M. & 8.| Last paid Sept., 1885. |March 1, 1905 
i mort., consol., gold, come. iy BT Pcosccccescess | 524 | 1875 | 1,000 9,316,000 6g. |\J. & D.| Last paid Dec., 1885. | June 1, 1905 
f Income and land mort., E. Div.. reg..........----- | 52 875 | 1,000 7,992,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
€ Scrip for int.on inc.mort.(red’mable inst’kor land)| .... |'79-’85| _.... 2,240,000 6 i PaPrSae Bapeen 
t ist mort., gold, Rio Grande Division ............- | §21 1880) 1,000 3,028,066 6g. |F. & A.| Last paid Auy., 1885 | Feb. 1, 1930 
i New Orleans Pacific, lst mortgage. ...........-...- | 33 1880 | 1,000 6,720,000 6g. J. & J.| Last paid July, 1885 | July 1, 1920 
| General and terminal mortgage ($6,500,000) ..... 1,487 | 1884 | 1,000 1 6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
4 Zioga RR.—1st mortgage, due 1882 andextended.; 54 | 1852 a 5 M. & N.|Phil.,Newbold Sons &Co! Nov. 1, 1915 
Comsclidated MoriGage. ....cccccccccccccceccoccces _ 54 | 1876 sone 7 at «ii iatas Nov. 1, 1896 
; Extension bonds. ....... ..2.-ccc-c-cccccccccces ----| 20 | 1875 soee 7 Be BO = aacveceees Oct. 1, 1905 
h Elmira State Line Railroad mortgage............. 7 1875 sie 7 —  * a eee Oct. 1, 1895 
k Woledo Ann Arbor & N. Mich.—1st (T. A. A. & G.T.)) 61 | 1881 | 1,000 6g. \J. & J.\N.Y..Farmers’ L.&Tr.Co| Jan. 1, 1921 
i Ast mort., gold ($2,120,000) .............------+---- 106 | 1884 1,000 6 g. |M. & N.| N. Y., Cent. Trust Co. | May 1, 19 
f Canada Southern & Detroit—Stock.......-... ee | anes sone ait. to ican teammiercn ileal 
i Toledo & Ohio Uentrai—1st mort. gold,interest guar; 196 | 1885] 1,000 5 g. J. & J.|N. Y., Central Trust Co.! July 1, 1935 
t WYoledo Peoria & West.—1st M., new (for $5,000,000); 230 | 1887 | 1,000 4g.i\J. & J.| New York Agency July 1, 1917 





























net, $163,611; 
$70,844. 
‘1. 08s to lessee, $45,540. 
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1877, road was again sold 
ander present name in 1883. 
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Terre Haute & Indianapolis,—Owns from Indianapolis to Mli- 
é mois State Line, 79 1., with coal branches, 34 m.; total, 113 m. The road 
: ‘was opened tn 1852 (as Terre Haute & Richmond). The company leases 
also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
H Zouis RR., at 30 per cent of gross earnings, but guarantees the first and 
In June, i887, a controllipg interest in the steck 
was sold to H. 8S. Ives and others in the Cincinnati Hamilton & Day tou 


and operates the Terre Haute & Logansport RR., 


4 eecond mort. bonds. 
i interest. 


oon T. H. & L. lease was $89,4*2. 





i 
. Al H. 
$415,202; surplus for year, $5,34>. 


to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 


Total operated, 152 miles. 


present name. 


eee 


hat company. 
Rental in 1-84-85, $102,562; loss to lessee, $151,836. 


es ears 


eG PEM 


1886. hat road embraced b 


rental, $223,897; taxes, $10,559; deticit to lessee. 
In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 


Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
. Y., 45 miles. The Syracuse & Chenango Valley 
ft ‘road was sold in foreclosure and a new company a March 14, 

road; on April 15, 
still again reorganized 
The N. Y. West Shore & Buffalo acquired 
sontrol of the property. Stock, $404,600. Earnings in 1885-86, gross, 
$88,505; deficiency after charging out interest account, $47,811. In 
1884-85 gross earnings $91,596; deficiency after charging interest 


In 185-5 gross earnings $1.053,09v; net earnings and other 
receipts, $366.672; interest and 6 per crnt dividends, $246,289; loss 
in 1884-85 gross earnings, $1,060,631, 
income, $358,470; interest and 6 percent divi tends, $231,239: loss on 
& Logansport lease, $76,634; betterments to T. H. & L 


Formerly Logansp. Crawfordsv. & Southw.., 
which was sold in foreclosure Sept. 10, 1879, and reorganized unde: 
Leased by Terre Haute & Indianapolis Railroad for 2% 
r cent of gross earnings, and first mortgage bonds guaranteed by 
Rental in 1835-86, $119,759; loss to lessee, $89,482. 


Terre Haute & Peoria.—Road operated from Terre Haute, via 
‘Decatur, tv Peoria, 173 miles. Tuis isthe new company formed in Jan., 
1887, as successor of the Illinois Midland. sold in foieclosure Sept. 30, 
consolidation the Peoria Atianta & Dec- 


. . road, 
fi (V. 44, p. 714, 751; V. 45, p. 85) 
Terre Haute & Logansport.—Owns from South Bend, Ind. 
E 


Ral- 





Sali a ee 


ere 


Meteors 





-atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,- 
000 pref. and $3,240,000 com. The bonds were issued to pay off receiv- 
er’s certificates and to furnish money for steel rails, equipments, &c. 
‘In New York, Mr. Simon Borg and a-sociates were largely interested 
ay the property. (V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
oompeny it is operated; but accounts are kept separate. The authorized 

tock is #1,000,000; total issued, $130,200, of which H, & T. C. holds, 

50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 

1885, and judgment of foreclosure rendered in April, 1487, roa’ to be 
gold June 29, 1887. (V. 44, p. 495.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles; 
“$0tal 208 miles. Belongs to the Huntington southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
«of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds. there are $467,336 Texas School bonds. From Jan. 1 to 
July 31, in 1887 (7 mos.) gross earnings were $636,874, against $548,- 
383 in 1886; vet, $805,078, against $z32,840u. 

For year 1886 annual report was in V. 44, p. 620; gross earnings in 
U885 were $1,017,618; net, $462,273. In 1886 gross earnings were 
$998,164; net, $482,136; surplus over charges, $114,989. C. P. Hunt- 
¢ ngton, Pres’t, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 620.) 

Texas & Pacitic.—(See Map Missouri Pacific.)\—Eastern Division — 
¥rom Texarkana te Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis‘on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacitic was built under act ot Congress of March 3, 1871, 
“and other acts in 1872 to’74, and the laws of Texas. This company suc- 
@eeded to the right of the Memphis El Paso & Pacitic Railroad and other 
companies. A consolidation with New Orleans Pacific, share 
for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 

re a lien, as also a 3d mortgage on the road east of Fort Worth. The 

ands yet unsold at the time of last report, Dec. 31, 1884, were 
893,794 acres. The railroad lands in Texas, however, do not lie adja- 


' Sent to the line of the roads owning them, but these are located in part 


An counties along the Rio Grande division, 1,030,611 acres being in 
“— ae Puen ae acres in El Paso County. 

€ terminal bonds are a first mortgage on terminal property in N 
“Orleans and at Gouldsborough; and on the Gorden coal adieas.” - 


Sa ee 


——- 

In Dec., ’85, L. A. Sheldon and John C. Brown wereapvointed receiv - 
ers. The plan of reorganization formed by the junction of the two 
committees provides that the old first mortgage due 1905 shall 
stand, and ali others shall be foreclosed. A new 5 per cent first 
mortgage, ‘‘A”’ (subject to the old morts. and Texas lien, $3,951,- 
000 in all), shall be made for $25,000,000, and a new 5 per cent 
income second mortgage, “B,”’ for $25.000,000, non-cumulative. 
These were to be dis ributed to the holders of old bonds as stated 
in V. 43, p. 164, except that holder; of Lanl Income bonds took 60 
per cent in the new “B” honads in addition to the lands, but in Sept., 
1887, notice of a change was given, viz.: The interest ou new first 
mortgage bonds shall begin June 1, 1888, and the first coupon be pay- 
able Dec. 1, 1888. As compensation, the holders of each consolidated 
8'X per cept mortgage bona on the Eastern Division receive 115 35 per 
cent in the new first mortgage bonds, instead of 112 percent. Holders 
of each New Orleans Pacific bond receive 61°50 per cent in new tirst 
mortgage bonds, instead «f 6) per cent. The holders of the Rio Grande 
Division bonds receive 41°2U per cent in new first mortgace bonds, in- 
s'ead of 40 per cent, as in said agreement provided. The holders of 
Terminal bends receive 25°75 per ceit in bnew fir-t mortgage 
bonds, instead of 25 per cent. The new stock will be $50,000,000 
auth rized, and will be issued share for share to old stockho'd- 
ers Wh» pay the $10 per share cash assessment. A lanl comp wuny will 
be formed, and its stock issued to holders of the la dserip andthe In- 
come land mortgaze bonds as follows: Scrip holders will receive 125 
per cent for their scrip und interest to July 1,1885. Bondholders will 
receive par for their bonds without any inrerest. The several divisions 
wiil be sold in foreclosur’ Nov. 8 and 10, 1887, and probably purchased 
by the New York committee. 

In 1885 the gross earnings were $5,826,401, and the net, $1,095,619. 
In 1836, gross earnings were $6,042,305; net, $526,191 (V. 43, p. 12, 
41, 73, 103, 125, 13%, 163, 191, 218, 275, 3.9, 364, 399, 400, 432, 
516, 672; V. 44, p. 119, 150, 276, 309, 495, 782; V. 45, p. 240, 303.) 

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR.. Arnot to Hoyt- 
ville, Pa., 12 miles. Controlled by N. Y. L. E.& W Gross earnings in 
1885-86, $393,454; net, $16,281; surplus over interest, rentals, &c., 
$96,961. The stock is $391,200 com. and $189,700 pref. 

Toledo Ann Arbor & North Michigan,—(See Wap )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 171 miles, which carries the 
road into the heart of the lumber region of Michigan; and branches 
tv South Lyon and Macon Sione wig A 10 miles; total, 182 miles. 
Capital stock is $4,040,000. The old first mortgage on 61 miles covers 
the Southern Divi-ion, formerly called the Tol. Ann Arbor & Grand 
Trunk Railroad. The annualreport for 188 } wasin V. 44, p 584. Gross 
earnings were $380,251 and net $158,156; interest charge, $145,600. 
James M. Ashley, President, 150 Broadway, N.Y. (V. 44, p. 008, 635; 
V. 44, p. 401, 527, 584.) 

Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184 
miles, including 12 im. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; Curning to Jacksonville, 12 m. ieased; total 
operated, 225 m. This company was formed after s:le in fore- 
closure of the Ohio Cent. main line on April 15,’8>. The preferred 
stock is $3,108,000 and common $1,592,000; the first mortgage 
is for $5,000,000, but no more than $3,000,000 can be issued 
except by consent of three-fourths of the preseut bondholders. The 
bouds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered i» excuange for three-fourths of the new stock 
of Tol. & O. C., in the proportion ot one share of C. & H. V. tor one of T. 
& O. C. preferred, and one share of C. & H. VY. for two shares of T. & O., 
C. common; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were deposited with 
trustees. Afterward the trustees, op the request of three-fourths of the 
C. H. V. & T. stockuelders, divide t the T. & O. C. stocks as a dividend 
on Nov. 17, 1885. (See agreement in V. 40, p. 597. From Jan. 1 to 
July 31, 1887 (7 mos.), gross earnings were $551,02 ', aguinst $421,907 
in 1886: Let, $169,021, aginst $121.195. The gross eurnings for fiscal 
year ending June 30, 1887, were $961,406; net over expenses and 
taxes, $288,803; surplus over interest and all charzes, $93,532 (VY. 
43, p. 24, 548; V. 44, p. 91, 210, 341, 466, 682; V. 45, p. 240, 341.) 

Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Ill., 220 miles; branch, La Harpe to Lowa, Iil., 10 miles; 
tracks leased to Peoria and te Burlington, Ia., 17 miles; total operated, 
247 miles. This was formerly the To). Peoria & Warsaw, theu the Tol. 
P. & Western, and as such was leased to and virtu: lly werged in the 
Wabash st. Louis & Pacitic. After the Wabash default in July, 1884, 


foreclosure proceedings were begun, and a sale was reached Oct. 29, 
1886. The reorgauization plan gave to each of the olu first mortgage 
bondholders one new $1,000 boud and 10 shares new stock; all other 
siocks and bonds extinguished; stock. $4,076,000. Abstract of mort- 
gage V. 45, p. 242. The accident at Chatsworth, Ill., in August, 1887, 





vy which over 100 lives were lost, bas caused many suits fur os 
(V. 44, p. 308; V. 44,p 425; V. 45, p. 232, 2 


es 
against this company. 2.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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r Bonds—Prinei. 
on non AE | Miles | Date | size,or| 4 mount wok a Bt) gy 
For explanation of column headings, &c., see notes, of of Par Outstanding Rate po When |Where Payable, and by| Stocks—Last 
on first page of tables. | Road.) Bonds; Value. Cent. | Payable hom. Dividend. 
Toledo St. L. d Kansas City—Stock.........--.-..--. | 451] .... $100 | $12,250,000 aege ocee  .. “eeeeseeeas. . | ‘seeecens 
Pref. 4 per ct. coupon stock, non-cumulative..... & jo 100 4,805,000 4 J. & J.|Firstcoup.due July,’88.| =... .... 
lst mortgage, gold (redeemable on notice)........ | 45111886; 1,000 9,000,000 6 g. |\J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
k Tonawanda Valley dé Cuba—1st mort. ($500,000)..; 60) 1881 | 1,000 500,000 6 M. & 8. New York Office. Sept. 1, 1932 
i Troy ¢ Boston—1st mortgage, consolidated ......... | 35 | 1874; 1,000 1,424,000 7 J. & J.| N. Y., Nat. B’k of Com. 1924 
2d consol. mortgage (for $1,000,000) ............., 53 | 1878 | 1,000 925,000 7 A. & O. i) ao 1903 
‘ Tyrone é Clearfield—Stock........ ....---.2------0- a. awe aie 1,000, 21g J. & D.| Phila., 233 South 4th. | June, 1887 
ih: TL Ti Susie nemipnnscneosierbebnnosus ee | epee | sees 1,000 | 1,000,000 5 a | aE reer, Barr nn 
Ulster @ Delaware—1st mortgage................--.- | 74 )|1875 | 1,000 200,000 7 J. & J.|;Rondout, Co.’s Office.; July 1, 1905 
2d mortgage income bonds......................--- .--. | 1875 | 100 &c.| 1,400,000 7 F. & A. ew York. , July 1, 1905 
Onited N. J. RR. & Canal Companies—Stock.... ...| 443 | .... 100 2% | Q.—J. |Phila. and N. Y. Offices.} Oct. 10, 1887 
f eile Ti nok tea neh neminaiaiiids ..-. | 1883 | 1,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
7 Genera) mortg., gola and currency, coup.......... 238 | 1873 | 1,000 6g. \M. & 8. _ do do Mech. 1, 1901 
; Unitea Co.’s mortgage, sinking fund, registered..; .... | 1871 shied 6 A. & O.|Phila., Pennsylv’a RR.|} Oct. 1, 1894 
do sterling loan mortgage, weling fund!) .... | 1871 ak 6 g. |M. & 8. London. Mch. 1, 1894 
do do do do 0 cove | Eee canals 6 g. |M. & 8B. do Mech. 1, 1894 
do dollar loan, mortgage ...............- | soo Lae wes 6 F. & A.|Phila., Penn. RR. Office.| Feb. 1, 1888 
do i Pi il. ci segocenesecsosesesces | sees | ae saew 6 g. |M. & S. do Sept. 1, 1908 
Joint Co.’s plain bonds.................... smaenis | .... | 1854 havea 6 J. & D. Princeton, N. J. san. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 eek 6 M.& N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... | pan | ae a 6 A. & O.|N. Y., B’k of Commerce.| Overdue. 
Wnron Pacific—Stock........-.---- cece ce cececcccceese (4,594 | .... 100 1% | Q.—J. |New York and Boston.; Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9| 1,000 6¢g.\J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)..../1,038 |1866-9) 1,000 6 J. & J.|U.8. Treas., at maturity.| 1896 to 1899 
3d do on road (2d on land), sinking fund..,/1,038 4 maleic 8 M. & 8.|\New York and Boston.| Sept. 1, 1893 
; BE MPEG BORED 20.0.0. cc ccccccceccccccccccccccccess ---- |1867-9) 1,000 7 A. & O. do oO 1887-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| .... | 1871 £200 8 g. |A. & O.| London & New York. | April, 1896 
f Collateral BD BOMB cvccccenecrscncesncscoccces ---- | 1879 | 1,000 6 J. & J.| N. Y., Union Trust Co. uly 1, 1 
‘Collateral trust ponds of 1883, gold .............. --.- | 1883 | 1,000 5 J. & D.|Boston, N. Engl’dTr.Co.} Dec. 1, 1907 
i ‘Kans. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 | 1,000 6 g. |M.& N.| N.Y.,40 Wall Street. May 1, 1919 
: do istM.,g,ecp.,on 140m. west Mo. Riv.|; 140 / 1865 | 1,000 6g. \F. & A. do do Aug. 1, 1895 
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Toledo St. Louis & Kansas City.— (See Map.)—From Toledo to 
St. Louis, 451 miles. On June 24, 1887, the road was made standard 
gauge on the Toledo Division, 206 iiles, and the balance to E. 8t. Louis 
was to be made standard in the tall of 1887. Thiscompany was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1885. 
The present common stock and the first mortgage bonds were issued 
for the purchase of the property, payment of receiver’s liabilities, 
broadening the gauge, &c., &c., and £1000 per mile of said mortgage 
ponds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at: par on notice to the holders. Pro- 
vision has been made for the payment of interest till 1889 in case 
earnings ere insuflicient. All the securities are yet held in trust except 
$2,000,000 of the bouds, $4,805,000 pref. stock and $2,500,000 com- 
mon stock. See full statement as to this company in V. 43, p. 74; V. 44, 

». 754. 

. The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortgace men, who tvok 150 in new pref. stock for Tol. Delphos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. (V. 
43, p. 73. 369, 432, 580, 634; V. 44, p. 459, 499, 714, 752, 754, 782, 
809; V. 45, p. 26.) 

Tonawanda Valley & Cuba,—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. $113,000 of 1st mort. bonds were re- 
served to redeem same amount of 6 per cent bonds due 1910, Mr. 
Bird W. Spencer was appointed receiver in 1884, and reorganization is 
pending. Goss earnings in 1885-86 (8 mos., c:osed during rest of fiscal 
year) $10,024; deticit, $3,195. Gross in 1884-85, $18,694; def., $5,073; 
other receipts, $2,929; net deficit, $2,143. (V. 44, p. 235.) 

; tog & Boston,.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
Stock, $1,645,600. In addition to the above bonds there were out- 
standing Sept. 30, 1886, several smaller issues of bonds amounting to 
$306,500. in Javuary, 1887, an agreement of consolidation was made 
with the Fitchburg of which the terms were given in VY. 44, p. 544. 
Earnings for three years past were: In 1883-84, gross, $483,561; net, 

192,539; in 1884-85, gross, $420,743; net, $192,724; in 1885-86, gross, 

75,206; net, $230,989. (V. 44, p. 59, 91, 119, 309, 421, 527,544, 551.) 

Tyrone & Clearfield,—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
‘vania Railroad in 1878 and new lease for 50 years made tn 1382. Gross 
earnings in 1855, $551,000; net, $121,344. Gross in 1886, $484,142; 
net, $155,830. J.N. Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware,—Owns from Rondout (Hudson River), N. Y.; 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In 1884-35 the gross earnings 
were $3.5,837; net earnings $120,527. In 1+85-86, gross, $339,566; 
net, $140,471. Thomas Cornell is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 155 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 

Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
etock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been directly profitable 
in cash receipts te the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in L880, $1,035,308; in 1881, $302,864; in 1882, #56s,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, 
$179,016; but the connection with New York was indispensable. Oper- 
ations and earnings are included in the Pennsylvania RR. report. 


Union Pacific Railway.—(See Map.)—LINES OF RoOAD.— Main 
line—Council Blifis to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 


hHhattan & Blue Valley, 54 miles; Marysville & Blue Valley, 13 miles: 
Salina Lincoln & Western, 35 miles; total thus controlled, 2,762 miles; 
total operated in the U. P. system Jan. 1, 1887, 4,594 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 


operated by the Missouri Pacific under an agreement with Union Pacific 
for twenty-five years from 1885, and not included in the mileage oper 
ated by Union Pacific. The U. P. also has large interests in the Bt. Jos. 
& West. RR., 251 miles; the Utah Central. 280 m.; Leavenworth Topeka 
& 8. W.,47m.; Manhattan Alma & Burlingame, 56 m. and Nevada Cen- 
tral, 931n.; total, 738 miles, all of which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estizaated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1.033 miles of road. 

The Kansas Pacific was organized as ‘‘ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to ** Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
tirst mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 per cent of net earnings, after deducting interest on 
first mortvage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. On Dec. 31, 1886, this sink. fund invested 
in U. 8. bonds (par value) was $5,526,100, and the premium paid on 
bonds and cash uninvested was $1,395,708; total, $6,921,809. 


STOCK AND Bonpbs.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly range in prices of the stock has been—In 1880, 80@113%; 
in 1881, 10549@131%; in 1882,984@119%; in 1883, 701921044; in 
1884, 28@845s: in 1885, 41@62%; in 1886, 4414@ 684; in 1887 to Sept. 16, 
incl., 515,@63%. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,037,000; Celorado Central Railroad bonds, $2,105,000; Utah North- 
erp Railroad, $2,387,000; total, $5,529,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,397,000; Utah & Northern RR. $2,231,000; Omaha & Rep. Valley 
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Park 
& Pac., $1,799,000; total, $6,204,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1887, the following bonds of the Kansas Pacitic, making 
$6,799,150 in all, viz.: Leavenworth Branch, $582,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacitic. 

LAND GRANT.—The proceeds of land sales on the Union Pacific maip 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the general mortgage. On 
Dec. 31 ’86, the company had in cash from the Un. Pacitie grant the sum 
of $4,912,906, and in land contracts $9,095,341, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the pay- 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887, 
the U. Pac. lands unsold were 3,175,507 acres, estimated at $2,395,507; 
the K. P. lands unsold, 3,*83,700 acres, estimated at $11,608,763. 

The sales in 1884, 1885 and 1886 were as follows: 





The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pas. 





by the consol. mortgage. 








Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled wane Se at 1885. 1886. 
and operated in the Union Pactic system January, 1887—Omaha & | Acres 80ld.............---------- 4,321.043 743,704 146,189 
Repub. Valley RR., 289 miles; Omaha N. & Black Hills RR., 115: Color- | AMOUNE ......-.---...- 22. -2-- ee. $6,517,773 = $1,223.227 $179,103 
: ado Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR., | AVerage price................-.. $1 52 $1 65 $l 22 
466; Lawreuce & Emporia RR., 31; Junction City & Ft. Kearney, 88; Kan. Pacific— 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 167; Den. & Boulder | Acres sold......-. vallhtencasaibibil pices 452,566 690,294 225,623 
ey.,27; Golden Boulder & Car.,5; Oregon Short Line and branch, | Amount................ .--.-...- $1,917.876 $2,817,159 $1,049,122 j 
611; ey! Salt Lake & Pacific, 54; Denver South Park & Pacific, 322; | Average price................... $4 2114 $i O08 $4 68 
Salt lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; ume F 
Montana agen f 9 miles; Denver & Middle Park, 4 miles; Denver Pray 4.773.609 1.433.999 1.571.812 3 
Marshall & Boulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man-| 4 mount....-.------ ..s.2sce.-.. $8,435,649 $4'040/387 9112281295 | 
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Bonds—Prinei - 
. eee z — Miles Date Size, ~ ED = — = DIVIDENDS. nal. When Due 
For ex lanation of column headings, &c., see no Oo Oo ar te per en ere Payable, and b Stocks—Last 
° on first page of tables. Road.|Bonds.| Value. |OUStanding| “Gent. |Payable When. . Dividend. 
Dnion Pacific—( Continued )— 
Kansas Pac., ist mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6 g. |J. & D.|\New York, 40 Wall 8t. | June 1, 1896 
do 2d M.(to U.8.Gov.) on 394m.W. Mo.R.| 394 (1865-7) _... 6,303,000 6 aE ee eerie 1895 to’97 
do Ist, 304th to 639th m., L.g., 3,000,000 acs! 245 | 1869 1,000 6 g. |M. & N.\N. Y., Lond. & Frankf’t.|Sept. 1, 1899 
do lst mort., coup., (Leavenworth Br.). 34 | 1866 | 1,000 7 M. & N.| New York, 40 Wall St. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles} 427 | 1866! 50 &e. 7 M. & S8.|N. Y., Bk. of Commerce} July 1, 1916 
VJitah eae. -paceaeecconoseesoscssosossooncess 280 | .... 100 1 Q.--J. | New York, 40 Wall St. | Oct., 1884, 
ETL 3649| 1870 1, 6g. J. & J. do do Jan. 1, 18 
Dtah Southern, cmv mortg. (for $1,950,000)..| 105 | 1879 | 1,000 7 J. & J. do do July 1, 1909 
Utah South. Exten., lst M., Juab to Frisco....... 138 | 1879 | 1,000 7 J. & J. do do July 1. 1909 
Uiah G fesada thesk i aaall Ba aintal tai accel ahaliannienitaiatidial Oe | sons sai lly png maa ea US In 1886 
Dtah & Northern.—1st mortgage................--.- 462 | 1878 | 1,000 7 J. & J. New York, 40 Wall St. | July 1, 1908 
— @ Black Rrvver—Btck........0 2.2. eee ee eens 180 | .... 100 44 |M.& 8. N. Y., R. W.& O. Co. Aug., 1887 
cies ei antnn tien dhenennet 7 | 1871 — 7 J. & J.| N. Y. Cent. Trust Co. Jan. 1, 1891 
ince ver és Morristown, 1st mortgage. ........ 36 | 1874 | 500 &ce. 7 J. & J. do do Jan. 1, 1894 
Clayton « Theresa, lst mortgage, guaranteed .. ft -_ satin 7 J. & J. do do July 1, 1898 
ensburg & Morristown, lst mortgage...-..-... 10 | 1883 | 1,000 5 J. & J. =. do Jan. 1, 1891 
Dtica Ohenango & Susquehanna Valley—Stock..... a sae i100 3 M. & N.| N. Y., D. L. & W. RR. May 1, 1887 
Vtica a é Binghamton—\l1st mortgage...... : 31 66-72) 500 &e. 6&7 |\J. & JIN. Y., Cont. Nat. Bank. 1836 & 1890 
| (N. Y.)—Stock bene Odes 650000666 06660008000 000 12 -*- «ees 5 «cee N. Bap D. L. & Ww. During 1886 
mortgage BARREN. PER De ee Pee 12 | 1881 sail 5 F. & A. do do Aug. 1, 1911 
Valley (Ohio)--lst mortgage, Clev. to Canton...... 59 | 1879 |100. &ce. 7 J. & D.|New York, Cent. Tr. Co. June 15, 1906 
Gonsol. mortgage gold (for $4,000,000) ......... oe 76 | 1881 | 1,000 6 M. & 8. do do | Sept. 1, 1921 
Valley Fee SED, ov cccccnctctcscosoccesese 113 | i881 ,000 6 A. & O.| Balt. ana New eeu. Oct. 1, 1921 
i @ Massachusetis—Stock...... .....-.------- 5 cose 100 3 A. & O. Bos Oi April 7, 1887 
"aaa of 1883 (guaranteed - Fitchburg RR.)...| .... | 18383 oees 5 M. & N. Boston. “Fiichbure RR.| May 1, 
Vermont Valley of 1871—Stock ..................... i? | sees 50 3 s. & Jd. Bellows Falls. July 1, 1887 
Be SRD acccoccccccnccocccocccccsoeccosssecooes 24 | 1880; 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 


















































OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn- 
fmge and until 1883 and 1884 operated its road at a low percentage of 
expenses. The competition and reduction of rates by building of new 
limes was the main cause for the decline in earnings. The company has 
extended rapidly and built and ~¥ much new mileage, of which 
the Utah Northern and Oregon Short Line are two of the most import- 
ant branches. 

From Jan. 1 to July 31, 1887 (7 mos.) gross earnings were $15,501,- 
264, against $13,724, 535 in 1886; net, $5.850,652, against $4,596,658. 

The annual report for 1886 was in the CHRONICLE, V. 44, p. 4132, 43, 
and the following figures were given for the wholes) tem operated : 

FISCAL RESULTS. 


























1884. 1885. 1886. 
BMilies operated Dec. 31............ 4,476 4,519 4,594 
Earnings from— 5 7 ~ 
ngers..... dnd inienoinewsl 6,070,897 5.809.918 6,096 2327 
tateindbmitedtbamsnied newawe 17,092,927 18,193,255 1%,588,744 
Mail, express and miscellaneous... 2, 493,466 1,9.2,899 1,918,815 
OO, ... 5 sebscssecde 25,657. 290 25,925.172 26.693,7945 
Operating es penses and taxes....-.. 14,868,115 16,157,721 17,608,619 
EE 10,789,175 9,767,451 8,995,177 
Per cent of earnings toexpenses... 57°95 62°32 65°19 
* Not including company’s freight. 
INCOME ACCOUNT. 
1854. 1885. 1886, 
Recerpls— $ $ $ 
I ee enema ail 10,789.175 9,687,441 8,995,179 
Income from inve-tments..... .. -. 406,416 1,382,811 890,020 
Miscellaneous land sales............ 7.455 10,335 13 O15 
Investweuts, premiums, &¢,......-.. ee danas 670,341 
ived from trustees K. P. con. 
mort. on account of interest...... 249,416 207,110 1,113,600 
EE SD 0nc00es6enesseesseoee < . seine Pe RE 101.927 
tn PED. . sccagecieseunseues 11,518,936 11,287,697 11,784,082 
Ervenditures— 
Peres On BOREAS. ...ccccccccccccecce 5,397,070 5,336,267 5,197,721 
Discount and interest............-..- 366,077 356.133 67,224 
Losses on invest., prem., &¢......--.  --.----- 9 3.945 Slade 
®inking fund, « ‘ompany ’s bonds. . 591,440 593.605 591,965 
Interest- auxiliary lines .........-. 1,213,036 1,191,010 1,29%.399 
Land taxes, &c., Union Div......... $4,839 3,920 62,640 
Loss on Lewy. Top. & 8. RR......... -.-..... 21.579 11,722 
Total expenditure. .............. 7,652,552 7,632,464 7,229,681 
Sarplue i ati i eas a ial 3,806,374 3,655,233 4,354,401 
—U.8. requirements........... 1,187,110 1,184,053 808,03. 
Total surplus income........... 2,679,264 2,471,180 3,746,362 


*The difference ($80,010) between these figures and the net earnings 
gs given above is accounted for by deductions made this year to allow 
proper culmparisons. 

A comparison of the condensed balance sheet for three years is as 

Ws: 


GENERAL BALANCE AT CLOSE OF EACH YEAR. 


1884. a 1886. 
ssets — 
Road, equipment, &........... 158,918,607 159,298,919 161,283.688 
Stocks and bonds owned, cost.. 37, 499, 325 3 §6.39,233.9<7 33,529.187 














Miseellunevous investments. . 620. 640 680,891 759,750 
TEER ELE ONE 4,797.936 3,415,-80 5,69 670 
Materials, fuel, &c.............. 1,220,612 1,683,432 2,889,218 
ON nm 1,351,190 
Denver Extension sink’g fund, 407,000 522,480 638,639 
Trurt 5 per cent sinking fund.. — .......... 70,440 68,818 
Bonds and -tocks held in trust. 3,215,200 3,215,250 3,217,250 
Land depurtmeut assets........ 15,654,203 18,159,250 18,599,519 
inci neieaiieaeh einen 222,333,523 226,279,509 230,030,959 
Labilities— 
ik cate itian is tiednsia tin alana 60,868,500 60,868,500 60,268,500 
I ee 84,173,.85 81,997,682 81,969,127 
DMnited states subsidy bonds... 33,539,512 34,539,012 33,5+9,512 
Accrued int. on subsidy bonds. 15,324,738 15,167,214 15,670,753 
i Cie. wcccece seeeesestee 3,237,697 ae 
Gnterest accrued not due ....... 798.671 774.104 758,493 
General income (protitand loss) 7,837,350 10,493,284 13,827,456 
mecome used for sinking fund.. 2,333,029 2,976,634 3,568,599 
Land and trust income......... 14,150,742 158,641,134 19,828,519 
Tetal liabilities .......c..ec- 222,333,523 226,279,509 230,030,959 


+ After deducting deficit of U 8. requirements, as compared with 
aocTued interest on U. 8S. bonds Feb. 1, 1480, to date. 


—(V. 43, p. ©. 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738; 
V. 44, p. 22 60, 118, 149, 212, 344, 413, 432, 435, 436, 586, 621, 
702; 43, _ eer 142, 203.) 


Utah Central—(See Map Un. Pacific)—From Ogden Utah, to Frisco, 
280 wiles. A consolidation July 1, 1831, of the U tah Central. Utah 
Southern ana Utah Southern Extension. The road is Seneieiel through 
ownership of stock fe Union Pacitic. For 1885 gross, $742,240; net, 
$287,853; tixed charges, $340,924; deficit, $53-071. In 1886, gross, 
Lag tt 1 — net, $312, 965; charges, $355, 996 ; deficit, $43,031. (V. 45, 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1885, 
$58,535; net, $30,011. Gruss earningsin 1886, $83,420; net, $40, 750. 


Utah & Northern—(See Mip Union Pacific)—From Ogden, Utah, 
to Garrison. and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrison, Montana, and the Union 
Pacitic at Ogdén. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan, i885. The road was built by Union Pacific, 
which owns $4,816,40u0 stock and $1.968.000 bonds. For the year 1885, 
gross earning+, $1,910,555; net, $288,935. In 1886, gross. $2,050,439; 
ot es interest, &e., $388,010; surplus, $72,959.—(V. 43, p. 

5. 


Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
Milks; Carthage tu Sackett’s Harbor Eg 30 miles; Clayton to 
Theresa, 16 miles; ‘or 180 miles. A cousvlidation with leased lines 
was made in Mach, 1-86, embracing this mileage. The company has 
— mode) ate dividends for a aumber of years. fu April, 1386, the road 

was leased in perp tuity to the Rome Watertown & Ugdeasburg RR. 
Co, at a rental xuaranteed to pay fixed charges aud 7 per cent yearly 
on the stovk. (V.4t, p. 276.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richneld Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica a & Binghamton,—Owns from Utica, N.Y., to 
Randalliviile, N. Y., 31 miles, “and leases Rowe & Clinton Railroad, 13 
miles. Total. ‘44 ‘miles. Opened June 22, 1872, and leased to New 
York & Osweguv Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., and subsequently tou N vv Ontario & 
Western, which pays the rental of $70,5V0V0 p.r annum for U. Cl. & B. 
and $25,500 for Rome w« Clinton. The road w.s operated by the Del. 
Lack. & "West. till April 1. 1853. Gross earnin: s in 1884-85 , $218,802 ; 
net. $24,176. Gross in 188 5-6, $229,400; net, $105,660. Capital stock, 
$636,285. isaa Maynard, Pres., Utiea, a 


Valley (N. Y.) Ratlroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per aunum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interest 
on bonds. Samuel sloan, President, New York Cit ty. 


Valley (Ohio),—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, aud 20 miles of small branches. Of the cons>l. mortgage 
$1,600,000 is held in trust to retire the first mortgage when due. The 
consol, mi: rts: ige is @ first lien on the C oe — property. 
Capital, $1,257,397, par $50. oie 1836, $6235,45 
net, $303,838 >7. Earnings in 1835, $569,19 ae ™ xen 446; surplus 
over payments, $35,793. (V. 43, p. 572; V. 44, p. 52 


Valley (Va.)—Owns from Harrisonburg to Salem, Va., 113 miles, 
In 1883 it was extenied from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio has a large interestiuits securities. In 1885- 86, gross 
receipts, $125,667; net, $37,303. In 1834-5 gross, $118,953; net, 
$34,665. (V. 43, p. 603.) 


Vermont & Massachusetts,—Line of road, Fitchburg to Greene 
field, Mass., 56 mules: branch, 3 miles. The road is leasedto the Fitche- 
burg RR. for 999 years at 6 per cent. (V. 43, p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con- 
trolled in the interest of the Connecticut River RR. The Sullivan 
paring A RR. stock ts deposited as collateral security for the above 

rv) 


mort. bonds. Earnings, &c., for three years ending March 31, were: 
Passenger Freight (ton) Gross Net Dividd, 
Years. Miles. Mileage. Mileage. Earnings. Earnings, Per ot. 


1883-84 50 4,555,171 
1884-35 50 4,246,085 


20,864,921 7 614 $113,784 6 
20,199,299 373.593 cg 747 6 





—' nel ding 916,704 due to U. 8. under Thurman Act, paid April 
» it 


1835-86 50 4,559,950 


26,093,466 42 427 5,540 6 
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DESCRIPTION. Race INTEREST OR DIVIDENDS. Bonds—Princi 
ome Miles; Date Size,or,; Amount pal,Wben Due 
For explanation of column headings, &c., see notes) of of | Par (Outstanding Bate per When | Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds, Value. | Cent. payable Whom. Dividend. 
| | nas 
if Vicksburg ¢& Meridian—1st mortgage...........-- ---| 140! 1881 $1,000 | $1,000,000 6 la. & O.|N.Y.,Muller,Schall &Co.; Aprill, 1921 
ASSET aciiemeitalien landiiniamiednaasiail 140 | 1881 | 1,000 1,100,000, 4to6 M.&N. de do May 1, 1921 
: 3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e.) 1,920,000 7 ae do do June l, 1921 
Vicksb. Shrevep. @ Puc.—Prior len wmort., gold.... .| 189 | 1885 1,000 1,323,000 6g. M. & N.|N.Y., Farmers’L.&T.Co.| Nov. 1, 1915 
| ME nnn seaanmasdindatess6eseue cone 189 | 188L , 1,000° 4,000,000 6g. J. & J. do 0 Aug. 12, 1920 
j 3d mort., and Ist mort. on land, gold............. 189 | 1886 1,000 2,500,000 | 3-4-5 g. | Ist coupon due Jan., 1888.) Jan. 1, 1916 
a Virginia Midland—Stock. ................cccsececee: eo 100 4,940,363 one | apes). penieneees..  . bam 
a Bonds, Ist series............ ie ah ALI MRS cues | See saan 600,000 6 (iM. & §S.|Balto., Mech. Nat.Bank.) Mar. 1, 1906 
| i aint eeealianeeesmenbnankin oom 1 ae sees 1,900,000 6 M. & 8. do ar. 1, 1911 
SG) I 0s ctiate aeeaautbeiinaesanenie ee eaad 1,100,000 6 iM.& 8 do Mar. 1, 1916 
* <a ita lea ea endidiaidate —- ones 950,000} 3-4-5 M.& 8 do Mar. 1, 1931 
Ba Se Bs cnecdonsceccenseoneceencesecans ses eos 1. snes 1,775,000 5 'M. & 8 do Mar, 1, 1926 
é: —— l(<(”éité‘(‘(‘ié«S ceneetects ‘one 1 ee ‘aon 1,309,000 | 4&5 \M.& 8 do Mar. 1, 1931 
2 Income mortgage bonds strictly cumulative..... .--- | 1882] 1,000 304,000 6 J. & J.| Last paid Julv, 1884 |‘Jan. 1, 1927 
General moit., int guar. by R. & D., $12,500,000) 347 | 1836] 1,000 > 3,717.000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
Virginia & Truckee— ist M.(pay’ble $100,000 a year) 52 | 1874; 1,000 200,000 10 | Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash St. Louis € Pacific—Stock, common........ ee Pe onan «| (2) ooes | eadc f° *° Sebeeeente i 8 . .comeeee ° 
Preferred stock, 7 per cent (not cumulative)...... PE ges cee | (?) ae eT ae ae 
i. i Ce. . nesscadensenadeceeee: 262 | 1890; 1,000 4,500,000 g. iJ & J.|Last paid Jan. 1, 1885} July 1, 1910 
1st mort., gold, Detroit Division................... 112 | 1881 |} 1,000 2,052,000 6g. J. & J.|Last paid Jan. 1, 1884!) July 1, 1921 
Wabash, lst mort. (Toledo & Lllinois)........ ..... 75 | 1853 1,000 | 900,000 7 iF. & A.|Last paid Feb. 1, 1885) Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,000 7 F. & A.|Last paid Feb. 1, 185) Aug. 1, 1890 
do Ist wort. (Great Western of 1859)....-..- 180 | 1863 | 1,000 2,491;,000 7 F. & A.'|Last paid Feb. 1,1885!) Aug., 1888 
do 1st mort. (Quincy & Toledo)............-. 33 | 1865 1,000 | 500,000 7 M. & N.|\Last paid May 1, 1885) Nov. 1, 1890 
do lst mort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 Ke.) 300,000 6 'F. & A.\Last paid Feb. 1, 1~85) Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 1,000,000 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100°&e. —-1,500,000 7 M. & N.|Last paid Nov. 1, 1884) May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 | 2,500,000 7 M. & N.' Last paid Nov. 1, 1884!) May 1, 1893 
do Consol. M., (on all but Dec. & E St.L.)..| 490 | 1867 | 1,000 2,610,000 7 Q.—F. |Last paid Nov. 1, 1884] Feb., 1907 
| 

















Vicksburg & Meridian,—LINE orf RoAD.—Vicksburg to Meridian’ 
Miss , and branch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet 8% inches, and the transfer across the Mississippi at 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
interest, and reorganization was madein 1881. Preferred stock. $1,940,- 
612; common stock, $3,962,100. A receiver was appointed in 1~85 on 
ajudgment obtained against it, and an outline of the proposed plan of 
reorganization was given in the CHRONICLE, VY. 44, p. 714, and modifica- 
tions in V. 45, p. 113. Annual report for year ending March 31, 1887, 
in CHRONICLE of May 28, 1887, p. 680. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 














sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
vurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & vrittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885,the coupon due July, 1884. was paid. These bonds 
are exchangeable into the general mortgage bonds bearing 5 p. c. inter- 
est, and xuaranteed by the R chmoni & Danville RR. Co. 

If the general mor gage bonds of 1836, $7,635,000 are held to retire 
the serial bonds, $4,000,000 for the incomes, and $365,000 tu be issued 





1883-4. 1884-5. 1885-6. 1886-7. for floating debt, improvement, ete. 

Miles road operated........... 140 140 140 143 Earnings for the years ending September 30 were: 

Earnings— 8190,2 $16 $ Miles. Gross receipts. Operat’g exp’ses. Net receipts. 
PORE . canasecesesceseneess 190,215 9,162 $164,818 $155,903 | 1egy-g90 91.92 945 . 
Freight .............00 iene 300,026 496.973 307,609 345,268 | 1ggd-3 7. 35d ey pig tat ene 

I sith i leila haat Laika tie 9,307 11,927 13,089 13,105 1883-84 ; ne 354 1.625.830 999,217 626.612 
EXPress .. .--2-200-------2+0- 5,342 6,445 7,467 10,303) 1°98485 ... 354 1,554,375 990 432 563.943 
Miscellaneous ..........-..---. 8,9ul 11,095 10,320 7,191 | 1985.86 .... 354 1,551,703 1,032,431 519,272 

.-.$513, $495,603 $503,2 2531.772| In 1882-83 $119,908 in addition to above expenses were spent for con 
means @xpenses .......... #04 O61 443959 1z6493 ESL 362 struction. &¢c.; in 1~83-4, $:98.841; and in 1851-5, $8 '.335. New York 
eee - . ; : Oflice, 2 Wall St. (V. 43, p. 488; V. 44, p. 204, 681; V. 45. p. 85.) 

Net earnings ............ wean $119,823 $51,663 $76,806 $47,409 Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles 
Chargeable against revenue— The ren = —. maar — =. onan a in —- 
I ‘ $17.55 7 $18,225; Were $702,891; net, $353,544; dividends, $270, ; interest an 
For interest ov bonds ........ 103,083 104'000 114,083 123'033 bond payments, $303,170. In 1885, gross, $599.149; net, $282,668 ; 
For int. on current accounts. 3,292 7,633 15,894 14/32 | interest paid, $47.500; dividends. $180,000; bonds redeemed, $100,- 

For expensesof land dep’t... 7,049 4,477 4,416. 4,298 | 000; deficit, $44,832. D. O. Mills, President. 





Tot. paym’ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899 
A icntnisndcmieaanedinninnens $10,102 $81,997 $74,329 $114,489 
—(V. 43, p. 636; V. 44, p. 586, 680, 714; V. 45, p. 54, 113.) 


Vicksburg Shreveport & Pacific.—See Map COvrncinnali New 
Orleans & Texas Puciyic. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Line. 20 miles 
{the latter leased to Tex. & Pac.); total, 189 miles. The company was 
chartered as Vicksburg Shreveport & Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3,000,000, of which 
the Ala N. O. & Texas Pacific Junction KR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,000 o0f the lst mortg. bonds 
and $1,931,000 incwmes. In 1885 it was voted to issue the above prior 
lien bonds tor improving the road bed, completing the transfer across 
the Miss. River, dc. In 1886 the old income binds of +2.500,000 and 
the stock were to be exchanged for 3d mortgage and land bonds. (See 
V. 43, p. 104.) Gross receipts for 1885, $444,8UV0, (V, 43, p. 104.) 


Virginia Midland.—(See Map of Richmond & Danville.)—LINE 
OF Roav. — Frum Alexandria to Gordunaville, 88 miles; Warrentou 
Branch, 9 miles; Chariottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Balt. & Ohio) ; 
Front Royal Branch, 1 mile; total owned, 347 miles. Leased, Orange 
C. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 405 miles, of which 51 
niles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Mauassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Oranze & Alexandria aud the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put iuto the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1580. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, « lease of this road was made to the Richmond & Dan- 

on the basis of a payment of the fixeit charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it ciooses advance the money for interest on the six 
series of prior bonds if earnings are ineutticient, but guarantees posi- 
tively the general mortgage nterest. 

Of the above bounds, the first series 1s a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second tien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lieu between Vharlottesville 
and Lynchburg; the third series is a third lien between Alexandria aud 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gurdons- 

e,ancluding Warrenton Branch and lease of Charlottesville & Rapidan 
,andatnira tien vetween Charlottesville and Lynchvurg; the tiftn 





Series is a first lien between Manassas Junction and Harrisonourg, in- 
cluding Front Ro) al Branch and lease of road from Strasburg to Harris 


Wabash St. Louis & Pacific.—The roads East of the Mtasissippi 
River (operated by Receiver John McNulta, except the Detroit Division) 
embrace the following pieces covered Dy the seve: al mortgages: Toledo 
& [llnois tirst mortgs ges—Toledo to Indiana State line, 75 miles, Toledo & 
Wabash, second mortgages - Toledo to Indiana 8i ate line, 75 miles; Lake 
Erie Wabash & St Louis, first mortgages—Ohio State line to [llinois State 
line, 166 milks; Wabash & Western, second mor :g ge, Ohto State line 
to Iilinois State line, 166 miles; Great Western of 155), fir-t aud second 
mortgaxe- Indiana State line to Meredeosix and Naples IILl., 180 miles; 
Illinois & Soutueru Lowa, ist mortgage—Clayton to Carthage, IIL, 29 
miles; Quincy & To'edo, lst moitgage—Clayton to Meredo-xia, Tl, 33 
miles; Decatur & East 81. Louis, tirst mortgage —Decatur to E. 8t. Louis, 
103 miles; Ha: nibal & Naples, lst m: rtgage— Hannibal, Mo., to Naples, 
IlL., 50 wiles; Wab. 8t. L. & Pacific (Chicago Division), lst mortgage— 
Srieator, DL, to Effingham and Altamont aud Strawn to Chicago, 268 
miles; Wab. St. L. & Pacitic (Detroit D.vision), lst mortgage— Detroit to 
Butler, Ind., 114 miles. The total mileage op: rated is 956. 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a con-olidation of the Wabash and the 8t. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Tol do Wab. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabish St. Louis & Pacific was leased for 99 years 
to the St. Louis & iron Mountain (and thus to the Missouri Pacific), on 
the general busis of paying over to the Wabash its net earnings each 
rear. 

’ In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes eudorsed by Messrs. Gould, Humphreys and others, but 
these were flually taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security 

The plan of reorganization was published in the CHRONICLE, V. 40, 
p. 571, and, as afterward moditied, in V. 41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were em! raced in the plan: 

fhe whole p:owerty to be fureciosed under the general and collateral 
trust mortgages, an i upon receipt of the new debenture bonds, the hold- 
ers of gencral morigage and collateral trust bond certificates to pay 
two per cent in casu on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacine Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
30 vaid, will be entitled to debenture bonds, or scrip, doilar tor dolar, 
In addition to the shares in the new company. 

The bondholders agree to take any stock and debenture »onds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds, 

The decree of foreclosure was made in January, 1836, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
bidders, the price for all the properties sold being $625,000. (See 
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(VoL. XLV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 3 
| — - 3 
For explanation pager & tes x a “er 7“. os Amount [pa Gr wae fork eae pal, When Dus q 
n ngs, &¢., see DO o o te per} When ere Payable, and b tocks— 4 
on first page of tables. Road.| Bonds Value. \Outstanding Cent. |Payable| Whom. . "SloeksLas ‘ 
— ‘8 
| | : 
| | ‘ 
py ey $1,000 | : 
abash, lst mort., (Decatur t. Louis) . 109 | 1869 | $1,000 | $2,700,000 7 F. & A.\Last paid F : 
do — debt pds. & sc, certs. (seeremarks.)| .... | 1877 500 &c | oF 003,850 6&7 |F. & A. i 04) Feb: iss) Fei 1907 
do , gold, sink. fd. $25,000 after ’82..) .... 1879 1,000 2,000,000 | 7g. {|4. & O.| Last paid Oct. 1, 1884 April 1, 1909 
jpiiannioal & Nae a ys EROTEGAGS... cccoccccesecs-- 50 | 1879 | 1,000 | | 7 (|J. & ~ Last paid Dec. 1, 1884 June 1, 1909 
Bt. L. KC. &No., Ist mort. (North Missouri) ...... 354 | 1865 | 1,000| 6,000,000, 7 (|J. & J.N. Y., Bk. of Commerce.| July 1, 1 
r . ont —> oy ter f 2d mort. - 354 pth | yoo | 3,000, | 7 M. & S.| ‘do of Commeroe. guly 1 1. toes 
o 18 M.on 1ar.Bridge,coup.orrg| .... 000} 1,388,500 6&7 ¢. |A. & O. do _ 
“q a ae mae é Omaha—Stock.... — e Daan pares: | 26,0 6 ’ wing DS eal at do peinincery 
mis Ottunwa & C. R.—1st mort....f.. ...... 42/1875 1,000 322,500 7 \|s. & O.'N. Y., Bk of Commerce.} Oct., 13! 
Des Moines & Northwesrtern— Ist a at menses 115 a4 mi 135,000 7 J. & J. waives roan July i Tg99 
Ware River—Stock (guaranteed) .................-... re wesw 9 100 © 750,000 31g J. & J. Boston, Bost.& Alb. RR July. 1587 
i. di cctenscn abpinghhtnasesseeeee 18 | 1855 50  ~=1,800,000 34g (A. & O.\N. Y., Del., L. & W. RR. April, 1887 
NN cceniindenapensances | 18| 1870 100 | "750,000 7 (\A. &O.| ‘do do April 1, 1900 
I a nin erennedinentnnet enue | 18})1875| .... | 600,000 7 %|M. & 8. ‘Marechl. 190 
Washington City é€ Pi. Lookout—1st M. bonds gold... 12{1873, .... 540,000 6 J. & D. B a... Balt. “0. RR. 19¢ 
 » dvasapaeshesescneseers eovesdveses 2.3; 1,485,650 3 M. & 8. Phila., Pa.RR.Co. Ottice Sept. 15, 1887 
4 sntaknctcienpennedeneseseedcesese | 88 1866 | 500&e.) 1,000,000 6 iJ. & J.| do do Jan., 1896 
be «gt IRR RIE | 63 1869 500 &e.| 1,000,000 7 \A. & O.) do do Oct., 1899 
Consolidated mortgage. ........-...-22-200------ -- | 12 1879 | 500 & 748,500 | 6 M. & N.! do do Nov. 1909 
ST Tr vc cndaeabentneseeeneenedtens cos | ewes | cows annie 100,0v0 | 6 (iF. & A. do do Aug., 1925 
| 
| | | | 
y. 42, p. 537.) But there was some delayin the confirmation of | of the net profits. The road was operated in close ¢ 
sale, the floating liabilities including receivers’ debt, &c., being | Gould puaiietastens system sunnier into St. Louis, pee gg tee | Ah 
about $4,000,000, and there yet remained a large amount of over- | to the St. Louis & Iron Mountain Company placed the Wabash in com- 
due interest on the prior mortgage liens. The Committee of Reorganiza- | plete control of the Missvuri Pacific prior to the appointment of receivers 
tion in June, 1886, propos: d to the hoiders of all mortzages on the road a the Wabash. 
east of the Miss. River that their future interes' should be reduced to 5 From Jau. 1 to July 31, 1887 (7 mos.), gross earnings of lines east of 
poe cent and overdue interest funded to 1-6, (see proposaiin V 42, | the Mississippi were $3. 659, 304, against $3,595,899 in 1856; net, $1,- 
yee Some bondholders made opposition to this, and atter litigation 202,389, against $747,2 . 
receivers Tutt and Humphreys were removed by au order of iudge Earnings, expenses, on ‘for four years were as below, the mileage 
Gresham, and Judge Thos. M. Cooley wae appointed receiver of most of | being in 1883, 3,560; in 1884, 3,582; n 1885, 2,779, and in 1886, 2,196. 
the lines east of the Miss. River covered y Ay section tl mortgages. The INCOME ACCOUNT — 
order made by Judges Brewer and Treat for the surrender of these lines p 
wasin V:1.44,p.10. The purchasing ¢mmittee afterward took pos- , 1883. 1854. 1885. 1836. 
session of the lives yet remaining in the Wabash system west of the | _ #ecetpis— $ # $ 
Mississi; pi River and organized the Wabash & Western. Suits to fore- | Net earnings ........ 3,584,195 2,610,329 1,899938 2,974,636 
close the [ 1. & So. Lowa mort. and the “ Western of 1859, aiso the | Other receipts....... 452,566 240, 339 68,553 63,501 
consol. 1 ort. of 1867, were begun in Jan., 
The situat:on of Wabash in March, 1887 4 substantially this: The Total income.... 2,850,668 1,968,491 4,940,191 3,038,137 
Purchasing Committee had bought the whole property at forec:osure educt— ' ; $ $ 
under th: g: neral and coilatera! trust mor gages, which were thereby | Rentals paid......... 1,144,453 828,244 598,100 433,615 
extingui-hed, as also the stock. The Committee then held the property in Interest on debt..... 4,399,716 2,727,348 902,779 786,030 
trust tor the ormer holders of gen ral and collatera trust bonds and . ro gem al — 
for the stockholders who had come into the plan and paid their asse-s-|_ _Total.... ........ 5,044,169 3,555,592 1,500,879 1,219,705 
ments Inthe meantime suits had been statted to for close the prior | Balance, after inter- 
mortgage on some of the lines cast of the Mississ ppi River, and most | St aud rentals....df. 1,507,408 df. 704,924 sur. 467,6128u.1,818,432 
of those linc s were placed in the hands of a new receiver, Judge Cooley. | —(V. 43, p. 24, 49, 50, 73. 104, 164, 192, 217, 218, 238, 309, re 400, 
The Purchasing Committee organized the new W abash Western to 460, 4- 8, 515, 516, D4, 5RO, 608, 635, 672 719, 733, 768 ; V p. 10, 
include the lines yet In possession of the receivers west of the Missis- | 60, 119, 173, 135, #33. 235, 369, B44, 4u1, 435, 621, 654, 682. rit 717, 
eipyi et og ty tone, ° operate by consent the De- 782. 803; V. 45, p. 166.) ‘ 
vl virion, Butier, In v0 Detroit, and tue Eel River leased line. 
Ot the Detroit Division some of the’ bondholders in April, 1887, con- FP wcoeowe 5 ta rag ae Al = pends —— a —oee, porte, a6 
sented to fund back coupons and take new bonds at 5 per cent tor ‘their 6 formpr Wabash St. Louls & Puciiie west of tho Mississippi River that 
old bonds reniained m the system when the purchasing committee took possession 
. AUXILIARY AND LEASED LINES. mm March, 1887: aise certain lines east of the Missis-ippi that Judge 
Covley did not take. The total mileage operated iu May, 1887, was re- 
Many of the branch and leased lines former'y Op: rated by the Wabash | porte:t by the Wabash Western as 995 miles, made up as follows: St. 
Bt. Louis & Pacitic have been foreclosed, and the following wil give an | Louis to Kansas City, 27 miles; Levee to Ferguson, lv m.; Cen tralia 
acc pure ot them: to Columbia 22 m.; Glasgow to Salisbury. 15 mm; Moberly to Co: ite sville, 
The iro Division is now the Cairo Vincennes & Chicago; Toledo | 88 m.; Coatesville to Ottumw a, 43 m.; Brunswic ‘k tu Chillicothe, 3 + m.;: 
Peoria « Western was sold Oct. 29, 1886, and will be found under its | Pattenseurg to Chillicothe, 42 m.; total, 534 miles. The track of the 
ownvaue the Mo Ia. & Nebraska was sold Aug !9, 18*6. and is now | Chicago & Rock Island road from Ottumwa to Gibbon, 37 mntics, is also 
the Kevkuk & Western; the So lL. K. ©. & Northern, Omaha} used, The following rosds ure operated iu addition: "Des Mo: ines & St. 
Division, was+old Dec. 28, 1686, and is in process of reorg mization; | Louis (Des Moines te Albia), 67 miles; Des Moines & No: tuwestern (Des 
the Clarinds Branch sale w ‘as adjourned to March. 1887. The O. Divi- Moines to Fouls), 1135 m.; Detroit Div islon, 113m; Eel River, 93 m; 
sion couwimittee issued a circular in March, 1887 (V. 44, p. 370). The Champa gn & Siduey, 11 mh; » A tiva & Vovington, 14 m.; total, ‘415 m. 
new bonded debt will be $2,830 ,000 Isis, and 4 coupons Wil be fu: ded | Whole mileage operated abovt 990 mil s. 
and 1 conpou held for bette:me lite, auto ai of $2,702,504 per cent 50- Tue bonds of St. L. Ottunwa& C. R. RR. and the Des M. & N. W.are 
ear golu bonds. Preferred stock wil t fe Issued to the amount of $2,- | not guaranteed, the roads being merely leased and operated by W. W. = 
08,00 ‘Le reduced interest from 7 to 4 per cent will be represeite a From Janu. Lito June 3V in 1887 (6 mos.) ¢rOss earnings Were $2,927 %, 
by this pref rred and by common stock to the amonnt of $2,300,000. | 698; net, $894,596. (V. 44, p. 344, 370, 466, 713.) sta Z 
olders of trust certificates tor : he vid bonds deposited will get for each ’ ’ ’ » p- ’ ’ ’ ‘ A 
$1,000 $1,140 in 4 per cevt bouds, $60 preferred stock, a d $1,00 Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
common stock to be held in trust. The aunual charge will be $108,500, | 18 leased for 999 years to the Boston & Albany Railroad at a rental o: 7 
against S16 4,500 before. Net earuings f r ye ar ene ing Mare h ti, 1357, per cent per r annuin. J. is Ruuinrill, President, Springtield, Mass. 
estimaied at $123,000. The Quirc, Mo. & Pavific was sold in May, Warren, N. J.—Line of road, New Hampton Junction to Delaware 
1886, and is to be reorganized with stock only under a title yet to} Bridge, N. a 1844 miles. The road is leased to Delaware Lackaw anLa 
be chosen. The Champaign Hav. & West. and the Rantoul (narrow. | & Western at 7 per cent on stock and bonds. Johan I. Blair, President 
guage) rc Prony A rsa se rie — = pa gy hyp were afterward | Blairstown, N. J , 
absorbed by the Dlinois Central. ‘he ic. Cin Louisville was svuld 
Nov .13, 1856, and is operated by the trustee of tie Mort. Ages. Washington City & Point Lookout.—Hyattsville, Md. 
Shepherd, Md., 13 miles, and to be extended. This road was opened in 
The Contie ville Moravia & Alvia, Relay to Albia, 24 mies, was sur- 1 I le d 
rendered by the Waba-h, and has been operated by Thomas Thatcher, 873. t is leased to the Baltimore & Ohio for $36,000 gold per 
receiver o! the Missourilowad& Neb.; a decree was obtained, and the rvait annum. The stock paid in is $1,000,000. 5. T. Suit, Pres't. 
might have been toreclosed, but in Sept., 1887, it was leased to the West Jersey.—Main line and branches—Camden to Cape May, 
Keokuk & Western. Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 159 miles; West Jersey 
STOCKS AND Bonpbs.—The old pref. stock had a prior right to 7 per & Atlantic Railroad., 39 miles; total, 198 milies operated. 
cent (non-cuimulative); then common to 7, It was voted in June, 1887, to issue in August, 20 per ceat new stock 
Prices of stock since 1879 have been: Common in 18830, 2614 @48 ; to stockholders, at par, to provide acquisitions and improveme nts. 
in 1881, 3344@60; in 1882, 2358@397,; in 1883, 15@36\4; in 18384, From Jan. 1 to July 31, 137, (7 mus ), gross earnings were $300,485, 
4@19%; in 1885, 2@1515; in 1886 (pur. com. receipts), 124 245y: in | @kainnt $725,497 in 18-6; net, $294, 555, ugainst $249,170 
1887, to Se; t. 16, inclusive, lsJga 22: Preferred in 1880, 514 @883s; The annual report for 1886 Was published in the CHRONICL BE, V. 44, 
in 18%1, 6444@9644; in 1882, 457%g@7158: in 1583, 2918@579; in 1884, | P- 494. 
9@32; in 18¢5, 6148@25; in 1886 (pur. com. receipts) 2333 @41 73: in| Income account for four years (including 1886) was as follows: 
1887, to Sept. 16, inclusive, 23% @38 44. INCOME ACCOUNT. 
First nwwitgage on St. Charles Bridge is for $1,000,000, and is 6 per } 
._—~ now, Pacey | ww eee till - Receipts = — — - — ti 
e amount of funded debt bouds of 1877, due 1907 as above given | 7,4. ome : ‘ ‘ - j 
includes the scrip certificates for coupons funded and deposited in + ‘ust, Total gr oe CEES <0 cone 1, rit po 1, — 648 1 236, VlZ 1,352,458 3 
which certificates amounted January 1, 1883, to $1,014,453, and are hate eee ht ee $03,305 476.627 05,274 3 
aS gerry ate the a. 2 If not exe change a the certificates fall due Other receipts.........-.+--  seeree0 11,966 14,008 21,350 ‘ 
th the principal of the bonds from which coupons were cut. al i 325 
The csihenenal trust bonds of 1883 were ieenad for fluating debt. PP src SEIEEED. cocvcocsoes 441,596 515.271 490.625 524,624 
These bunds Were guaranteed by the St. uis Iron Mountain «& lsbeeresmento— A 9 $ 
Bouthern Kk. Co., and in 1584 a mortgage was recorded on all the Rentals paid. ........... -.. 36,571 41,270 39,098 41,745 
Wabash property ‘for $10,000,000 to the St. Louis Iron Mt. & Southern as Interest on West Jer. debt.. 17s 888 175,174 175,174 130,174 
security tor this guarantee. These aud the veneral mortvave bonds Net carn.ot W.J.44.RR.,dc0 13,075 90,608 81,990 0,08 
were 10 take new deheniures under the plan of rec rganization. Dividends. .....-. .... eight CS,a5 37,788 9,113 89,140 
ret ecg ag &C.—The Wabash st. Lows & Pacific extended Rate of dividend............ © p. ¢. Sp. ¢. Sp.c Gp. & 
ines very widely in the years 1879 to 1882 (under the presidency of ' . Qn 706 F 20% as hy ~ 
Mr. Solon Humphreys), by the acquisition of braneh con connecting fotal disbursements.... 373.766 394,900 = 385,375 401,140 
roads, and thereby assumed heavy liabilities. Although the earnings | 24lance, eee -ce-eeee 68,130 120,371 105,250 123,484 
increased largely, the annnal liabilities were still far in excess! —(V. 41, p. 49-4, 39.) 
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| Bonds—Prinel- 
DESCRIPTION. M Date | Size, or atiaaba INTEREST OR DIVIDENDS. eal. When Dua. 
For For explanation of column headings, &c., see notes of Par Outstandin te . Wen Where Fapents, and by| Stocks—Last 
on first page of tables. | | Road. Bonds} Value. & . |Payable hom. Dividend. 
————— ee i —— 
! 
West Jersey 4 Atantio~is >. nae eeteeanennnnnanet 34 | 1880 | $1,000 $400,000 6 M. & 8.'Phila., Fidelity I. T. ag ~~ = * ee 
Pleasantville & Ocean City ........................ | ewes 100 &e. 80,000 6 J. & J.|Phila., Penn. RR. O 7. 
West Shore—lst M., guar. i~ N.Y.C.& Hud., ep., 448 | 1885 |1,000&c;} 50,000,000 4 J. & J. New Pa A a & 2361 
West a Central & Pittsburg—1st mort. o9 AEs 60 | 1881; 1,000 1,100,000 6 J. & J. New York, (ftice. Tuly 1, 1911 
Western (Ala.)—Western RR. bonds, before consol.. 44 | 1868 anni 340,000 8 A. & O.'!N. Y., H. B. Hollins&Co. Oct. 1. 1888 
eat. guar. by Cent. of Ga. and ‘Ga. RR. &B.Co.| 160 | 1870 1,000 1,171,000 8 A. & O. "do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. | 138 | 1873 | 1,000 311,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’87 to ’90 
Western Maryland—3d M., endorsea by Baltimore. 90 | 1870 | 500 &e. 875,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1900 
4th do endorsed by Baitim-ore............. 90 | 1872 pinta 1,000,000 6 "tS * SaSrom cee Jan., 1902 
NGI, .ccccgscagesscesecqsonereneecoesese cece | cece oeee 875,000 6 a 8 ~eeeenneds Jan., 1902 
Baltimore & Harrisburg RR., M (for $690,000)..) .... | .... pint 275,000 5 —i ieee. £4. iene 
Western Norin OCarolina—l1st morigage, ¢ oup.. sensed | Jj adiiiale 850,000 7 M. & N. Raleizh, N. C. May 1, 1890 
Consol mortgage, coup. for $3.425,000............ ; 189; 1881); 1,000 2,575,000 6 J. & J.jN. Y., Contral Trust Co.| Jan. 1, 1911 
2d consol. mort., coup. ($L5, 0607 “4 "m.) iutiee eum | eae | See ,000 4,110,000 6 [ol eee Oct., 191 
Weslern Pennsylvania—1st Rec ce scccceceses | 57 | 1863 | 500 &e. 800,000 6 A. & O.|Philadelphia, Penn. RR. April 1, 1893 
lst mortgage, Pittsburg Branch..................- | 28 | 1865 | 100 & 1,000,000 6 J. & J. do do Jan. 1, 1896 
A kinetin wanmnndennieerin ---. | 1883 | 1,000 2,500. 5 J. & D. do do June 1, 1923 
While Water—Stock ($325,000 of it pref.).........., Se ies ‘addi 1,300,000 waiine —. | semen ~ . Oi < gules 
Wheeling ¢& Lake Erie.—1st M., gold ($3,000,000)... 186 | 1886 , 1,000 _ x ‘728, 000 5 g. |A. & O. New York. Oct. 1, 1926 
Wilmingion Columyna & Augusta—Stock ........... | 227 | .... cece 960,000 3 J. & J. Baltimore. July, 1887 
SEO IEEN EEIO ae ae | cone SL lotee 1,600,000 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock. ..........-2.----s00- | _S7 «ceo ee. 1,278,050 oege — | twuz 6a) ewsealiie 
Wilmington & Weldon—Stock.............--eeeeeeee- | Tt sees 100 2,500,000 4 A) renee Jan. 15, 1887 
er is OUND. MONEE occu coccccesscsecceceessess | esee EF sees esse 936,000 72. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Gen. mortgage for $4.000,000 ........ --....-- --. | eae | Aen eeee | 1,335,000 5 J. & J. N. Y. & London. 1935 
Wisconsin Cent. Co.—1st wort. (for $12,006,000)...; .... | -... a ) 5 sided aaniiass itis snewnel 
Income bonds, non cum (for $3,000,¢ 100) Secactia niente S eeeee — sen" t) 5 ee oe ren ee, ee Ie, 
Wisconsin Oentrai—Consol. mort., land grant, pref.| 326 | 1879 ents 360,000 5 M,. & N N. Y., 36 Wall st. SD p. ct. yearly 
BA GINOD, ccccccvssen casesonessnssecesondsosavessces | 326 | 1879 owes 3,800,000 5 J. & J do 1909 
2d series, income (not cummilative)............-... | 326 | 187% ome 5 »700,000 7 J. & J.) do 
Mort. Minn. St. Croix & Wis. RR........ ........../ 104 |) 1884) 1,000 2,600,000 6 M. & N./N.Y.,Farmers’ L.& T.Co. 1914 
_ Penokee RR.—1st mort........ er ee | 50}; 1887 aacten 1.500.000 5 ED * RE tone ecpune 1937 





























West Jersey & Atlantic. —Newnelt. N. J., to Atlantic City, N. J. 
$84 miles; Pleasantville & Ocean i | RR., 7 miles ; total, 41 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
oint trattic agreement and 25 per cent of gross receipts on West 
ersey from tratiic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
ever that. In 1884. net earnings were $83,286. Stock is $744,500. 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, two 
September, 1885,two March 15, 1886, three December, 1886, 249 March, 
1887, and Zl September 15, 1887. 


West Shore,—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and ’Rochaster C ity, 
about 448 miles inalil. This company was organized in December, 1885. 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 

10,000,000 of capital stock, and made an authorized issue of $50,000,- 

0 of 4 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock is owned by 
the New York Central Company in consideration of that company’s 

arantee of the principal and interest of the $5,000,000 of new bonds, 
he mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of all the stock and 
vonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
bond. A review at much lergthof the status of the new West Shore 
bonds was in the CHRONICLE, VY. 42, p. 176. 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Nevember, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles ; Branch, Shaw. W. Va., to Mineville, 2 miles ; total, 60 miles 
‘Owns $2,244 acres of coal and iron lands covered by the tirst mortgage, 
and has mineral rights on 5,407 acres more. In 1885, net from coal, 
$34,031; from railroad, $52,329; miscellaneous, $834; total, $87,244; 
interest, $66,000; surplus, $21,244. {In 1885, net profits on coai sales, 
$48,872; net from railroad, $34,053; total revenue, $82,925; interest 

aid, $66,000; surplus, $16,925. Stock, $5,500,000. H.G. Davis, Presi- 

ent ; 8S. B. Elkins, Vice-President; James G. Blaine, W. H. Barnum, 
and others, directors. 

Western Alabama,—LINE OF ROAD—Selma to ar Ala., 116 
— branches, Opelika to West Point, 22 miles; total, 138 miles, of 

hich 50 miles is leased to Louisville & Nashville for $52,000 per 
some. Was a consolidation in 1870 of Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in toreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
eld stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32,000 second mortgage 8s of Mont- 
ore A & West Point RR. due May 1, 1888. The gross earnings in 

885-86 were $465,235 a net, $165,160; deficit under interest and 1 
per cent dividend, $3,2 


Western & cheer Ga., to Chattanooga, Tenn., 138 
Miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $2 5.000. In July, 1887, the lessee company put in a large 
claim for betterments. See "V. 45, p. 85. 


Western Maryland,—LIneE of RoaAp—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. ‘Lhe Baltimore & Harrisburg, 
leased in,Nov., 1886, comprised 781g miles. The — stock is $63, 
750. The company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company proposed 
that Baltimore city should pay off the $1,800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
erty as security; this was accepted by vote of the city, and on Jan, 
1, 1887, all the said bonds were retired. 

The Baltimore & Harrisburg RR. was formed by consolidation of 
several small roads in 1886 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the issue of $690,000 bonds, 
$415,000 are teld in trust to vay off prior mortgages. The Western 
Maryland operations for four years have been as follows: 














Passenger Freight Gross Net 
Miles. Mileage. Mileage. a Earnings, 
1882-83......... 31 16,201,680 12,876,711 $654,163 $254,175 
1883-84......... 131 16,512,178 13,114,956 665,995 258,245 
1884-85......... 1 14,602,158 11,670,486 619,217 232,135 
1885-86.........131 15,946,659 10, 378, 194 £617,561 239,137 








—(V. 43, p. 369, 432, 636, 670, 738.) 


Western North Cocemae.—( os map of Richmond €& Dan- 
ville. J—Owns trom Salisbury, N. C., to Paint kock, Tennessee 
State line, 190 miles; Asheville to Jarretts, 100 miles ; total, 
290 miles. The road was financi ially embarrassed, and was 
te ge April 17, 1875, by commissioners for the State of North 


= a and subsequently i? hy the Richmond & West Point Ter- 
nel Railway & Wai *house Co. 
D, Company. 
deficit under charges, $53,340. In 1884-85, 


ay, 1886, it was leased to the R. 
In 1885-86 le can 8, $523,740; net, $85,3%4; 
gross, $468, 507; net, $324, - 





351; deficit under charges, $1,765. Stock, $4,900,000 common and 
$4, 006, 000 pref. The second cons.mortgage for $1, L 10,000 is held by 
the R. & D. Ter. R. & W. Co., and also $1,325,000 of the lst consela. 
given above. $850000 of same bonds are reserved to retire the lsts. 


Western Pennsylvania,—The road runs from Bolivar to Alle 
ghany City, Pa., 63‘ miles; branch to Butler, Pa.. 21 miles; total, 841g 
miles. Completed in 1865 and branch in 1870. A new tease to the 
Pennsylvania Railroad tor 30 years was made in 1883, and an issue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $288 000 of branch bonds. Gross eirnings in L885, $1,159, 5143 . 
net, $4177.981. Grossin L886, $1,347.565; net, $607,542. In Dec., 
1836, paid 3 p. c. div. 

White Water.—Valley Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1886- 

87, $95,: 967; deficit, $5,498. Elijah Smith, President. 


Wheeling & Lake Ete Toledo, O.,t0 Bowerston, O., 174 miles, 
-— branch to Huron, O., 12 miles. The road was sold in foreclosure 

ril 23, 1886, and purchased by trustees of the reorganization com- 
a ttee. (See V. 42, p. 537.) New company organized in July, 1886, 
with stock of $3,600,000, of which $3,513,400 issued to March 1, 1887. 
In July, 1887, there ‘was talk of issuing new stovk and extending the 
road to Wheeling. Gross earnings in 1886, $588,099; net, $12,113. 
Geo. J. Forrest, President, 2 Wall 8t., N.Y. (V. 43, p. 50: V. 44, p. 118, 
149; V.45, p. 26, 85 ) 


Wilmington Columbia & Augusta.—Owns from Wilmin 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Centra RR. 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com_ 
pany reorganized under or style. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay allinterest and 
tixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In 1884-85 net receipts were $242,534; the 
surplus income over interest and dividends was $83,934; in 1485-86 
net receipts were $176,478; surplus $22,872 over interest and dividends. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total opsrated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
ri. Co., which defaulted on its interest and was sold in foreclosure Dec. 

1876. Has bonds amounting to $224,700 in several small issues, 
p: Me earnings in 1886, $384,237; net earnings, $54,272; other receipts 
$1,680. Paid interest, $12,570; bonds redeemed, $2,400. 

Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 22 miles; total, 222 miles; also under construction branch from 
Wilson to Fay etteville, 70 miles. Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees; made 
default December, 1877, and the lease was surrendered April 13, 1878. 
In June, 1885, this company took a lease for 99 years of the Wilming- 
ton Columbia & Augusta. (See that company above.) 

The fiscal year ends Sept. 30. The income account for four years was 
as follows: 

INCOME ACCOUNT. 





Receipts — 1882-3. 1883-4. 1884-5, 1885-6. 
Net earnings ..... = o 380 $294,631 $373,141 $374,100 
Other receipts.... 6,073 23,942 29,937 103,182 

, ET $216,053 $313,573 $403,078 $477,282 

Disbursements — 

a $80,641 $80,698 $79.365 $138,353 
Dividends. ..(6 %) 124,914 (8%) 166,592 (8%) 166,592 (8%) 20 200,000 

Otal.... .-co. $205 5,585 $247,290 $245, 957 $338,353 
Balance, surplus. $10. "468 $71,283 $157,121 $138,929 


—(V. 43, p. 636.) 

Wisconsin Central Company.—(Sce Map.)—"‘his company was 
organizelin 1887 to control the operations of the Wisconsin Central 
and its allied lines under one management. The roads thus controlled 
would be early 600 mules, as follows: Wiscensin Central, 250 miles; 
Penokee, 50 miles; Wisconsin & Minnesota, 176 miles; Pack. & Mon- 
tello, 7 miles; Minuesota St. Croix & Wisconsin, 110 miles; total, 593 
miles. Thiscompany proposed to purchase, 80 far as possible, the secu- 

riiies of the Wisconsin Central, Wisconsin & Miunesota, Penokee, and 
Minnes‘ta St. Croix & Wisconsin railroad companies. Against the 
600 miles of road, it issues its securities as follows: First mortgage 
bonas, $12,000,000 at 5 per cent; income bonds, $9,000,000 at 5 per 
cent, non-cumulative; preferred stock, $3,000,000 at 6 per cent, cumu- 
lative; common stock, $10,000,000. It offered to the Wisconsin Uen- 
tral Railroad ow ners to exchange their bonds and stock on the terms 
stated in V. 45, p. 24. 

Wisconsin Central Railroad.—Owned on Dec. 31, 1886, the 
main line and branches Stevens Point to Menasha, 65 miles; do. to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




























































































, : Bonds—Prinei- 
: DESCRIPTION. | sheen | mene | Mien ae ead INTBREST OR DIVIDENDS. pal. When Due. 
For explanation of column headings, &¢., see notes; of of Par | outstandin Rate 2 When |Where Fares, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8 Cent. |Payable| Whom. Dividend. 
é Minnesota—\1st mortgage .............. 54; 1880) §.... ee 7 J. & J.\N. York, J. B. Colgate./Jan. 1, 1910 
wearer ee ewe eee ee ee ee eee ee eee “se-* eeee oe } 0, eee “eee sees eee eer eee 
& Minn.—Ist mort., gold ............... 122 ouien 1,000 2,860 000 6 M. & 8 _'N. York, J. B Colgate.'March 1, 1916 
é Nashua é Rochester—Stock ............ OEE cass 100 3,099,8¢ 3 J. & J Worcester, Ottice. July 9, 1887 
SI, Sith his icine dha eta wien ediniminaeieti adeaie ---- | 100 & 275,000 4 Various do Oo (%) 
Tien ccc nbeinbeheibdetbenkeni cows .--- | 1873 | 500 &c 250,¢ 5 A. & O.|Bost., Globe Nat. Bank.| April 1, 1893 
mo Tein ieniiinodemuaatbinnehamne ont --- | 1875 |1000&e 400,( 5 EF. & A. do do Feb. 1, 1895 
& Roch., lat mortgage. .... 2... ccc cccccce 48 | 1874 | 500 &e 575,000 5 A. & O. do do April 1, 18 
; iad a diieerdnndnatiinaianeciiin sala eit 1,000 150,000 4 J. & J. do do Jan. 1, j 
&é meatier > enest., ane ($25,000 p. mile)} .... | 1886 | 100 &e. (?) 6 ¢. |F. & A.| New York Agency. | Feb. 1, 1916 
Albemarle & Chesapeake— Mortgage bonds. .... .... 14 | 1879 1,000 00, 7 J. & J.|N. Y., Union Trust Co.j July 1, 1909 
Ohesapeake & Delaware—Stock..................---. 14 “inte 2,079,213 aan J. & D.| Philadelphia, Office. |. -....... 
1st mortgage (extended in 1886).................. 14 | 1886 | 500 &e. ,602,950 J. & J. do do July, 1916 
Ohesapeake &@ Ohio—Stock................. 2222 ee eeee 184 aaike 25 3,851,593 pore le 
Maryland loan, sinking fund......................- 184 ---- | 900 &e. , 6 Q- J. (|Bait., A. Brown & Sons. 1870 
Guaranteed sterling loan... ..............cceceeeeee 184} .... | 500 &¢.| 4,375,000 5 Q—J. London. 1890 
Bonds having next preference....................-- 184 ---- | 500 & 1,699,500 6 J. & J.\Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878. .............--0+---eee-eee cece | cece sees 493,000 6 (J. & J.|Balt., Farm.& Mech.Bk, 1898 
Delaware Division—ist M. (ext’d 20 yrs. in 1878) .. 60 | 1858 | 1,000 800,0 6 J. & J.| Phila., 226 So. 3d st. | July 1, 1898 
Delaware @ Hudson—Stock...............2-0e0-eeeee 148 “iis 100 | 24,500,000 Lliy awa N. Y., Bk. of Commerce.|Sept. 15, 1887 
let mortgage, registered. .........ccccccccccccccess 148 |} 1871 1,000 ,049,000 7 - & J fy) oO 1891 
Debenture loan of 1894, coup and reg........... ..-. | 1874 | 1,000 4,829,000 7 A. & O.|N.Y. Office & Bk.of Com. 1894 
1st M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 |1000&ec.) 5,000,000 7 M. & 8. do do Sept. 1, 1917 
Lehigh Ooal & Navigation—Stock......  ............ See | «exe 50 | 12,676,700 2 J. & D.;| Philadelphia, Office. |June 11, 1887 
Loan, conv., coup., gold (assumed L. & W. CoalCo);) .... | 1869 | 500-&c. 747,00 6 g. |M. & 8. do do 
1st mortgage, reg. (extended at 419).... .........-. coco | Bet |6vae 5,000,000 4ly Q—J. do do July 1, 1914 
lst mortgage, registered, railroad...............-. ccce | Bee | VaR. 2,000,000 6 Q—F. do do 1897 





Ashland, 188 miles; do. to Portage City, 72 miles; branches and spurs, 
25 miles; total owned, 349 miles. Leased: from Neenah to Schleisinger- 
ville, 64 miles; Packwaukee to Montello, 7 miles; operated under cor 
et Milwaukee to Schleisingerville, 33 miles. Total operated, 450 
miles. 
In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders, who still operate it. There was a 
land grant of 831,700 acres, of which 177.816 acres had bern sold to 
Dee. 31, 1886, for $554,687. Litigation is pending on $200,000 bonds 
as to preferences Cluimed by one holder. Interest on the second series is 
— J.and J., but dependent each time on the net earnings of the 

alf year ending six months before. The stock of $2,000,000 preferred 
and $9,435,500 common was depositea intrust with Stewart and Abbot, 
Trustees, to be voted on until all interest should be earned and paid on 
bonds. Trustees’ certificates for new stock (without voting power) have 
been issued to the old stockholders, which pass as a delivery on sales. 

The Milwaukee & Lake Winnebago RR., from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental] is 371, per cent of gross earnings 
up to $175,000 per year, ali surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. From Milwaukee this 
company makes use of Chic. Mil. & 8t. Paul tracks 24 miles; an extension 
from Schleisingervilie to Chicago, 116 miles, is known as the Chic. Wis. & 
Minn., and is a close connecting line of the Wis. Central, though the latter 
is nor responsible for its obligations. 

In July, 1837, acontrol of allied roads under one management through 
the newly organized Wisconsin Ceutral Company, and new issue of 
securities, was proposed, according to the terms given iu V. 45, p. 54 














In V. 44, p. 807, is an abstract of the annual report for 1836. For 
four years the earnings, &c., were: 
1883. 1884. 1885. 1856. 
Gross earnings........ $1,447,798 $1,429,075 $1,461,004 $1,565,313 
Operating expenses... 973,732 957,745 941,881 1,182,080 
Net earnings ...... $474,065 71,330 $519,123 $383,233 
Rentals, carserv.,&c.. 351,405 319,650 310,406 386,559 











I, iii ata $122,660 $151,679 $208,716 def. $3,326 
—(V. 43, p. 48, 309, 432; V. 44, p. 682, 807, 809; V. 45, p. 26, 240.) 


Wisconsin & Minnesota, —Owns from Abbotsford, Wis., to Chip- 
wa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schleisingerville, 
fis., to Chicago, 122 miles, and branch 8 miles projected. These 
roais form the Chicago division of the Wisconsin Central, and enter 
Chicago over the Chicago & Great Western. 


Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua te Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 

In October, 18385, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan 1, 1887 wasin V. 44, p. 91. 


Zanesville & Ohio,—Line of road from Zanesville, O., to Harmar, 
on the Ohiv River, about SU miles, of which part is yet under construc- 
tion. The whole mortgage is for $2,000,000 bonds authorized. The 
Mercantile Trust Co. of N. Y. is trustee of the mortgaze. 

_ A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in lieu of this funds 
shall be invested. 


. 


CANALS. 


Albemarle & Chesapeake.—Canal between Chesapeake Bay 
and Albemarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.— Delaware City to Chesapeake City. Md. 
In July, 1886,a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in Sept., 1x86, it 
was proposed by the company to retire old bonds and issue $2,602,950 
of new 5 per cen’ bonds maturing in 1916, thus covering the over-issue. 
(See V. 43, p. 367.) In the year ending May 31, 1887, gross receipts 
were $199,212 and net $145,184; surplus, $14,805. (V. 43, p. 22, 49, 
367; V. 45, p. 52.) 


Chesapeake & Ohio,—This pean me | was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In 1885, gross earnings were $135,929; expenses, 
$184,667. In 1886, gross earnings were $94,138 ; expenses, $223,415. 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a yearon stock. 29,663 shares have 
been converted into Lehigh Coal & Navigation stock, leaving only 
3,004 shares unconverted. 


Delaware & Hudson.—The Delaware & Hudson Canal Co was 
chartered April 7, 1823, and the canal from Rondout, N. Y., to Hones. 
dale, Pa., was completed in 1823. The vompany owns the following 





railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffere 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles, 
This company is among the largest miners and carriers of anthracite coal, 

The stock was increased to $30.000,000 to pay off the bonds due in 
1884 and 1891. The remaining $5,500,000 in por ogy” | will be issued in 
1891, to take up an equal amount of 7 percent bonds. To shareholders of 
May 24, 1883, there was allotted 35,000 shares to be paid for at par. 
Toshareholders of Oct, 1, ’86, there were allotted 10,000 shares, 

The annual report for 1886 in V. 44, p. 243, had the following: 

The President, in commenting upon the result of operations in 1886 
which showed a trifle over 5 per cent on thestock, says: ‘ This result 
is better than could have been reasonably anticipated, considering the 
very low price at which coal ruled for the larger part of the year, and 
could only have been reached by the exercise of strict economy in the 
various branches of the company’s service. A very marked improve- 
ment also in the business of the leased lines has ailed the general out- 
come, and the joss of $313,329 on these roais as reporte1 for 1885 has 
oy —_— during the past year tothe comparatively small sum of 
$ 21,694. 

Comparative statistics for four years: 

PROFIT AND LOSS. 



































1883. 1884. 1885. 1886. 
Receipte— + $ $ $ 
ES ee . 9,575,362 8,213,157 7,201,049 7,399,095 
nee ae Rstiee deen mescoonns “ ees 47.240 54,551 58,410 
scellaneous profits. ..... ,0: 86,92 
[Interest on investments... 257,541 284.46 792,716 633,867 
Coal on hand (Dec. 31) .... 745,436 92,8¢ 649,905 332,653 
Railroad earningsin Penn. 888,55 830,542 694,941 841,662 
Profit on leased lines..... 1a =—s satnwen 2 \- -ieeieee  : alll ° 
nT 11,808,244 10,755,136 9,393,162 9,265,687 
Disoursements— 
Coal on hand Jan. 1....... 492,924 745.436 892,804 649,905 
ST Cdccsccncoqnceos 4,996,195 4,549,480 3,975,297 4,239,907 
oal trarsportation, &c... 811,873 557,500 592,803 873,547 


Canal freight andjexpenses 1,642,844 1,455,805 826,987 767,151 





































































































i ini tae teil ei 1,321,941 1,198,885 1,052,768 1,069,067 
Taxes and miscellaneous . 546,624 585,416 522,777 468,929 
Loss on leased railroads... ........ 174,490 313,330 21,695 
i atennescnbndomnueee 1,995,843 1,488,094 1,186,396 1,175,485 
a 11,808,244 10,755,136 9,393,162 9,265,687 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 1885. 1886. 
Assets— 
iin takin 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,957,188 6,463,684 7,134,018 7,257,329 
zt 9,035,163 9,325,365 9,628,325 9,725,39 
Mines and fixtures ........ 796,329 2,792,417 2,795,576 2,792,511 
Coal-yard, barges, &c.... - 670,678 790,779 934,856 1,007,821 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,93 
Albany & Susq. RR ....... De eseseses . seneeee - oonnenne 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 
Mechan. & Ft. Edward RR 52,113 51,928 59,131 59,972 
Schen. & Mechan. RR..... 211,280 211,527 211,765 212,993 
Uoal on hand Dec. 31..... 743,436 892,804 649,905 332,652 
Advances to leased lines.. 921,663 1,502,789 330,737 861,729 
Advances on coal royalties 648,724 698,125 720.055 756,040 
Miscellaneous assets ...... 3,944,549 3,372,061 2,740,040”"2,586,396 
Telegraph and Car Co.... 69,410 43,035 43,035 14,735 
8upplies,tools,&c.,on hand 1,611,2 1,185 ,135,4 


1,466,143 »204 85,028 1 12 
Cash and bills receivable... 3,914,976 2,823,813 3,964,939 4,459,007 





























Total assets............ a areas iss 41,656,642 42,461,213 
iabilities— 
tate denial 20,000,000 23,500,000 23,500,000 24,500,000 
Nias aliantinaaintntiniahttain ti 18,763,000 15,378,000 15,378,000 15,378,000 
Miscellaneous accounts... 2,444,732 778,072 812,002 694,392 
Profit and loss............. 2,005,306 2,187,732 1966,640 1,888,821 
Total liabilities........ 43,213,038 41,843,804 41,656,642 42,461,213 


* These miscellaneous assets include the following: Sundry bonds, 
$72,545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,078 
shares Rensselaer & Saratoga RR., $1,607,800; sundry stocks, $256,050. 


—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335.) 


Lehigh Coal & Navigation,—The Centra! Railroad of New Jersey 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897 
#ad $771,000 (all) of the convertible gol : loan due 1894. Bonds matur- 
ing 1884 were extended till 1914 at 444. The modifications of lease 
under the new arrangement with Central of New Jersey are referred to 















































116 INVESTORS’ SUPPLEMENT. [Vou. XLV: 
Subscribers will confer a great favor by giving immediate notice of any error discovered ir. these Tables, 
ESORIPTION. INT ENDS Bonds—Prin 
For explanation 7 column —< gs, &c., see notes — _ = Amount Rate — = oo bl db pal When Due, 
, &., r en ere Payable, an toc 
on first page of tables. Canal.|Bonds.| Value. |OUtstanding co gy Payable| vice d Dividend. 
Lehigh Ooal 4 Navigation—(OContunued)— 
Mort. loan, g. ($2,810,000 assumed by other co’s.'| .... | 1867 $500&c.; $4,653,000 6 g. J. & D.| Philadelphia, Office. 1897 
Consolidated mortgage loan.................-.-.-- .--- | 1871 | 1,000 | 2,465,000 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872 1,000 643,000 7 F. & A. do do 1892 
General mortgage. ....... hep eepeeceniadmibeseroees ..-. | 1884)! 1,000 2,035 000 | 444 Q.—F. do do 1924 
Morris—Stock, consolidated.....................-- a? wees 100 1,025,000 | 2 F. & A.|/Leh. Val. RR. Co., Phila.’ Aug. 7, 1887 
i in cin eseneedmenneewne 103 anne 100 1,174,000 | 5 F. & A. do do | Aug. 7, 1887 
New mortgage (for $1,000,000)..................- 103 ’'76-85 1,000 1,000,000 | 7 A. & O. do do | April 1, 1906 
Preferred stoch scrip dividend..............-..... ..-- | 1869 | various. 103,164 ; 7 F. & A.| do do | Feb., 1889 
Pennsylvania—Stock...........--..--eescesecceceeee 326i... 50) 4,501,200) .... cose | hen esies bial 
General mortg., interest guar’d by Penn. RR....; 326 | 1870 1,000 2,934,000 | 6 J. & J.| Phila., 233 80. 4th 8t. | July, 1910 
Behuylkill Navigation—Stock, common...._._....-- 108 biotin 50 684,912 35c. .--- | Philadelphia, Oftice. Feb. 15, 1884 
i icdiesiees, Weeceanaddebseesnebeste oe 50 | 3,238,050; 700. |; .... | do do Feb. 15, 1884 
let mortenme, extended. ........cccccccccccccccccss NG, OO 1,691,730 6 |(Q.—M. | do do | March, 1897 
ht EL, LET. ma ae 1,000 3,990,392 66 UWS. & J. 0 do | 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ....-. — aos nannis 1,200,000 6 iJ. & J. do do 1895 
ii eeeiedin nena eenernee ---- 1870) 1,000 228, 6 M.& N. do do | May, 1880 
Boat and car loan, (payble by P. & R.)...........-|  ...- 1863 | 1,000 756,650 6 $M.&N. do do ' May, 1913 
Boat and car loan( do ey Seer --- 1864, 1,000 628,100 7 M. & N. do May, 1915 
Busquehanna—Maryland loan, 2d mortgage........ owes | BED ae! 1,000,000 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... .... | 1859 | 1,000 1,326,000 6 iJ. & J. do 0 Jan. 1, 1918 
do pref. bonds, 1st mort........| .... | 1884 500 227,500| 6 |J. & J. do do Jan., 1894 
do ref., lst T. W. priority b’ds.) .... | 1884; 500 97,810 | 6 'J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort......| ...- (1872/| 1,000 250000; 7 J. & J. do do Jan., 1902 
| | | 
} j t } 





























in V. 45, p.113. The Board of Managers’ report for 1886 had the follow- | 
ing statement of receipts and disbursements: 





























Receipts— 1884. 1885. 1886. 
From railroads and Nesque. Tunnel. $1,458,200 $1,459,035 $1,464,381 
Lehigh Canal, incl. water powers..... 97,969 65,971 50,220 
Delaware Division Canal.............- 58,951 11,038 def. 1,995 | 
Net profit on Lehigh Coal............-. 370,101 396,108 135,104 
Royalty on coal mined by lessees, 

revenue from rents, &¢., &G.... .... 63,330 52,524 80,797 

ee $2,048,551 $1,984,676 $1,728,507 

Disbursements— 

General and legal expenses .......... $58,46 $59,454 $58,948 
Rent and taxes Nesquehoning Val.RR 97,050 73,081 75,526 
Rent and taxes Delaware Div. Canal 69,921 61,965 39,581 
céucecetpecsdsctocsoncenoedonsces 80,078 80,039 89,739 
PSEDOSS QOSOTES 20.ccc ccccccccecconseses 854,069 844,488 844,692 
Total disbursements ............-- $1,159,578 $1,119,027 $1,108,436 
Balance of earnings.... .........-...-. 888,973 $865,649 $620,021 
Less sink. fd. of 10 p.c. p.ton oncoal $80,717 $93,558 $39,419 
Less deprec’n on coal, impr’v’m’ts,&c. 76,026 ft | neers 
Ticusencccessodwesswees eneseues $156,743 $180,427 $39,419 
Surplus for year ....... oneal tite. ..--- $732,230 $685,222 $530,602 
Balance to credit of div’d fa. Jan. 1.. 665,934 679,936 683.843 
DD cnc cqadssegeciessosceseroecel $1,398,164 $1,365,158 $1,211,445 
0 ee ---e- $718,228 $681,315 $570,408 
CT Ci. coccoesseceucescoeese 6 6 4lg 
Balance to credit of div’d fund Dec.31 $679,936 $683,843 $644,037 

The annual report for 1886 in CHRONICLE, V. 44, p. 274, said: 

The earnings of the Lehigh & Susquehanna RR. system increased 
$78,304 06, and were larger thanin any year before, with the exception 
of 1883. The chief gain was in freight and express earnings, and, while 
the system of rai rouds does not extend beyond Scranton, we have been 
able to get an increasing amount of Northe:n and Western business, as 
well as to share in the increased volume of local freight traftic, so that 
notwithstand.ng the steady decrease of freight rates fur some years, our 
earnings from this source have largely increased, having average in 





. 3,994 tons below that of 1883. 


the four years 1875 to 1878 $278,324 09, inthe four years 1879 to 1882, 
$4198.708 O8, and in the four years 1833 to 1886, $729,579 51. The coal 
tonnage also increased, being, with the exception of that of the year 
1883, the largest that has ever passed over the road, and only falling 
Our to‘al reveuue for 1886 was $1,728,- 
507, a decrease since last year of $255,16%, which is more than ac- 
counted for by the lessened profit on coal, which was $261,003. The 
disbursements show a decrease of $10,540, ani the remainder shows a 
decrease of $245,627. From this remainder $89,418 has been deducted 
for the coal sinking fund, ani two dividends, one of two and one-half 
per cent and one of two per cent, amounting tog-ther to $570,408, have 
been paii, which drew on the dividend fund to the extent of &39,806, 
The work of developing our coal lands has been pushed tor ward vigor- 
ously through the year, and the rate of production of our mines can be 
fully maintained during the coming season. (V. 43, p. 634; V. 44, p. 
274; V. 45, p. 113.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 
rantees interest on bonds. An old mortgage balance of $67,000 is 
due in 1887. Earnings in 1886, $281,385; net, $79,537; interest, $170,- 
6 £0; loss, $91,103. Earnings in 1885, $274,207; net, $123,765; interest, 
$175,350; def., $46,584. 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The unpaid rental by P. & R. to Dee. 
31, 1886, was $1,287,993. The P. & R. has paid some of the cou- 
pons and purchased others, but in Dec., 1886, interest was not paid, 
ani in March, 1887, the P.& R. threatened to relinquish the canal 
and withdraw its boats. By assent of nearly all the holders, an adjust- 
ment of the debt has bean madejunder the Pail. & R-ading re organiza- 
tion plan. The report for 1886 (V. 44, p. 210) gave a statement of the 
company’s relations to the P. & R. company and a history of its pros- 
perity in former years. The loss to the R-adiug in 1885-86 was $477,- 
614; loss in 1884-35, $441,292. (V. 44, p. 752, 782, 809; V. 45, p. 143.) 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Raliroad for interest on bonds and half of net earnings. Underth? 
Reading plan, the stock and bond holders have generally assented to an 
exchange of securities. Loss to Reading in 1585-6, $239,781; loss in 
1884-5, $230,657. (V. 44. p. 809.) 
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l 
, Sale — Date Size, or a a — ee = pal, When Due 
explanation of column headings, &c., see no on; oO ar te per en ere Payable, an Stocks—Last 
saciid first it page of tables. Bonds Value. outstanding Cent. (Payal ble| Whom y Dividend. 
Adams Ex, press—Stoek. Sbeseeeeedernnereeorsencseeceocscosne | come $100 oi3. 000, 000, 2 | —M. |N. Y., Company’s Office.; Sept. 1, 1887 
American Bell Telephone—Stock ii ehbnthensne ate ne an 100 9,802,100 | 3  Q.—ZJ. Boston, Compy’s Office.’ Oct. ag 
Amer. Tel. é Oable—Stock, guar.5 by West. Union. ........- | sees 100 | 14,000,000 14 | om. N. Y., West. Union Tel.| Sept. 1, 1887 
American Coal (Maryland) —Stock..........2+--20-e00.eee +) enn” 25 1,500,000 | 2 M. & 8.| N. Y., 1 Broadway. 'Mar. 10, 1887 
American Cotton Oil Trust—Certificates. ...............--6- hs iii 100 41,726,200 1 Q am New York Otfice. | Aug. 1, 1887 
American E.rpress—Stock. ......0-cec-e00 see cesquthbaswesse | eeee | 100); 18,000,000 3 J. & J.N.Y., Company’s Office. July 1, 1887 
i i A occ cndkseei see cennsewaceeesoeeseus ee 100 3,000,000 | ees a RR iP ion tite Berta +s 
Canton Company—Stock (44, SR cnntascunnaiinn tad dein 164 719,375 a | Sac Pei 
Central & South Americ m Telegraph—Stock........-... soot sees 100 4, 006" 600 llg  Q—J. | New York Office. July, 1887 
Chartiers Valley Gas—Stock.............-------- S8Kneenes eee 100 3,000 000 2y  Q.—dJ. | Pittsburg. July, 1887 
Colorado Ooul & Tron—Stock. ........002-000-eeeeeee onneniin iain 190) 10,000,009 Bees PO a gs re aR Rae + 

1st consol. mortgage gold..........2.--22--2+- 222 seee eee /1880 | 1,000 3,499,000 6g. BF. & A. IN. Y., Comp: wpe OMes. Feb. 1, 1900 
Columbus & Horking Oval & Iron Oo. NIE << on. ccconanene iiatead 100 4,700,000 adie , rE agp.” 

Ist mort., g., sink. fd (on 13,351 acres Id, mines & b'd’gs) 1887; 1,000 1,000,000 6¢. J. & J. ., Central Trust Co .| | Jan. 1, 1917 
Comamsereigs Cable ~BiGGE. «cco -coesc . 1 00000s-cces cece senses he siebe 6,000,000 paths Pre a et ares Perret 
Consolidation Coal of Maryland—Stock  ekher: <ameneioudin | eee 100 10,259,000 75. _... | N.Y., Co.'s Oftice, TL By, I ir. 28, 1887 

Ist mortgave. consolidated, convertible........ ...-...-. |1872 1 1,000 2,444,500 6 ‘J. & J. do do Jan. 1, 1897 
Consolidated Gus (N.¥.)—Stock ........-200--20-0000 ve eeeee \ ans 100 35,440,060 I N.Y., Otfice,4 Ieving Pl.) June 15, 1887 

Bonds, Muuicipal Gaslight Co. ...........-. 20+. ence eeeeee | cece coee 291,000 7 M. & N. ‘Farmers’ L’ van & Tr. Co.) May 1, 1888 

Bonds, Metrop»litan Gaslight Co. ..................--0.--- _, onion 658.000 6 F. & A do do | Aug. 1. 1901 

Bonds, Knickerbocker Gaslight Co.........-..-...---.--- | cece cose 651,000 6 J. &DNY, Company’s Office. June 1, 1898 
Oumberland Coal & lron—S8tock............ $eeecceesccesces| cous 100 500,000 } A. & O.| 'N. Y.,19 Courtland St. | (2) 

E = Gas Light Oo.—Stock......... soenecoeseescesesons Zn 100 | yt ees 2 Q.—J. New York Office. July 15, 1887 
eee eee eee ee eee ee ee eee eee eee Pee ee eoces ee0ee ' ’ VU, v0 a a ere 
Gold & Stock Telegraph -Stock..... ponteell. ses eeerngesegere ain 100 5,009,000 ly  Q—J. N. Y., West. Union Tel. Jaly, 1887 

Bonds ... .- - 222 - ce eee eee eens ene e rene eer eeennneee cone 500 | 500,000 6 M. & N.! do do Nov., 1887 
International Ocean Telegraph—Stock...........+++ e0ceoees | sees oses 3,000,090 lly | Q. J. 'N. Y., West. Union Tel.) July 1, 1887 
Iowa RR. Land VUo.—Stock: ........-..---- Ceenrecerces Goece | woud | 100 769,100 | 2 M. & N Boston, Treas. Office. Nov. +, 1886 
Tron Steamboat Company—Stock....... Oc ccccccesccccces eee] sees | cone “| 2,000,000 3 Nees lake ee ores Nov. 1, 1886 

takai oth seteeedene abba. 60000002 60000000000 seastens 1881) 500 500,000 6 J. & J.\N. Y., First Nat. Bank.’ July L. 1901 
Lehigh & Wilkesbarre Coal—Stock ............-0-000 coceee-| coos | ome 8,700,000, .... end eed Oy OE. te rn 

RSENS BOGM. 0.00. 0ce2s00 coercns cocseseceoesce ganen cawenes me 1,725,000 | 6 aa ep eee Fa 1899 

Mortgage loans ($110,000 are 7s) .......-.-------+ ---- Pe Eee ee 593,211! 6&7 ier .Y., 160 Broadway. | ........ 

American Bell Telephone Co,—See report for the year ending 1885. 1886. 
Dec. 31, 1886. in CHRONICLE, V. 44, p 433. [hn i886 paid 16 per ce it | Less interest on bonds....... ove er $299.940 $209,940 
dividends, including an extra dividend or 4 per cent. In 13837 an extra , Less interest, discount and exchan. ZO... weccece 2,432 coniitin 
dividen tof 4 per cent Was paid Aug. 15. (V.44, p. 433.) $512.,72 $209,940 

American Telegraph & Cable Co.—Owns two cables between OD. ccnnwes.ccscccenesses scanenceuecescans sur.$25,744 pape yt 
Sennon Cove, England, aud Dover Bay, Nova Scotia. The stock of | Lncrease in 1886 ov SO OTE dcsnnseninminesieennaie $196,577 
$20,000,000 was 70 per cent paid up, and in April. 1882, a pooling ar- | Royalties earned, included in oper. expenses.... $64,846 $60" 657 


rangement was made with the other cable Companies for 33 years, by 
which this company receives 22'g per ceut of combined revenues while 
both its cables are working and 12‘ per cent if only one is working, 
which percentages holi good for one year after any breaking of the 
cables; if not repaired within that times the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar. 
auty of 5 per cent per annum on the stock issued—$14,00),000. 


American Coal,—There are mortgage bonds for $230,000. The 
annual report for 1586 gave the following information: [ncome, 1886, 
$144,839; total expenses and dividends, $442,857; balance, $1, 931. 
—(V. 44, p. 274.) 


American Cotton Oil Trust,—This isa “ Trust’ formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of Whem three are 
elected each year. The title deeds of the several properties owned are 
de a with the trustees, who issue their trust certiticates of $100 
each, and th se are dealt in at the Exchauges. Up to the close of the 
year end ng May 31, 1347, the net earnings were $2,439,720, and the 
balance of unsold products at close of the year were $3,878,660; cash on 
hand, $757,819. Dividends of 1 per cent quarterly for the ensuing 
vs were deciared, The Board of Mauagement is composed of John 
VY. Lewis, W. P. Anderson, F. H. Baldwin, of Cinvinaati; W. H. Bur nett, 
of Chicago; J. W. Cochrane , of Me mphis; E. Uryulurt, Little Kock; J. 
Aldige. New Orleans; Ly:ain Klapp, Providence, R. L; John Scott and 
J L. M icaulay, N. Y. Ollice, 18 Broadway, N. Y. Otic ers: Jolin V.. 
Lewis, President; E. Urquhart, Vice-President; J. L. Macaulay, Treas’ 
urer; Jules Aldige, Secre ary.—(V. 45, p. 25.) 


Cameron Iron & Coal Co,—This company was organized by let- 
ters patent of tue State of Pa., and filed its certificate Doe. 7, 1886. 
The lands and property are near Emporium, Pa, aud for want belonge “dd 
tothe Cameron Coal Co. Nicholas C. Miller, President, N. Y. See V. 
44, p. 117, 149, 184. 


Canton Company (8alt,)—The capital stock, by changes made 
subsequeut tv the original issue, became practically only $16 25 par 
per share, and was reduced by purchase aad cancellation to 44,300 
Shares. A brief bi- tory of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Co, and gu: tranteed its bonds, 
but sold this stock ($500,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $689,835 remained 
the prope rty of Carton Co., but is held by the trustees till bonds have 
July, _— off at maturity. The last of Canton Co. bonds were paid 


Central & South Am, Telegraph,.—Line from Vera Cruz, Mexico. 
to Chorriilos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1832 2. Connects at Lima with West 
Coast Tel. Co. of America, having 1. 700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenue Dec. 31, 1886, after providing a dividend, 
$154,179. James A. Scrymser, Pres’ tN. Y. (V. 44, p. 274 


Chartiers Valley Gas Co.—This company owns alate of 
007 acres of la.ds in the counties of Allegheny, Washington and 
Westmoreland, Pa., for production of natural gas, and supplies the gas 
in Pittsburg and "Alleghany cities. See full statement in V. 44, p. 
Jas, A. Chambers, Pres’t; John H. Dalzell, Treas., Pittsburg, Pa. 
—(Vol. 44, p. 400.) 


Colorado Coal & Iron,—This company, with headquarters at Col- 
Orado Springs, Col., was a consolidation Dec. 13, 1379, of the Central 
Colorado [improvement Co., the Colorado Coal «& Steel Works and the 
Boutnetu Colorado Coal & [ron Co. Stock is non-assessable. 

An abstract of the report of 18%6 was in V. 44, p. 400, showing gross 
earnings and net income as below stated. 

















- 1885. — 1886, ——- 
Gross Net Gross Net 
Coal 4 , ‘ ons ake sisemie Earnings. Earnings. 
epartment......... ray) v0 34,030 
Coke departmeut...-..... 322,427 110 077 § $1,197,270 $235,400 
Iron and steel dep’t..... 562,236 loss26,427 690,085 654,316 
Iron mines dep’t......... 7,937 1os8.2,096 —........ loss.9 7+ 
lestate dep’t......... 24,651 7,059 24,953 8,308 
Miscellaneous earn’gs. . 4.729 4,729 5,140 5,140 
i tinninisinienawal $1,679,440 $227,373 $1,917,449 $333,611 
INCOME ACCOUNT. 

. 1885. 1886. 
tall enemies $227,373 $333,611 
Add income froin investme ts AOD fosnedene mncnnn 10,743 8.650 

i iliidicisensaanid ial aaliec Sinaia ccc. eccccess $258,116 $342,261 


In the real estate deparim ont ths earnings are wholly front rentals of 
houses, lauds, &c., contriining no receipts “from land sales. (V. 44,p, 


Columbus & Hocking Coal & [ron Co,—Tiie company was 
organized a’ Columbus, O., Jan. 26, 1833, and tts pane re al offices are at 
Columbus, O.; Mr. Perciv al Farquhar, P. esident. The N.Y. office is at 10 
Wall St. Tae Central Trust Co. of N. Y. is trustee of the mortgage. 
Tae company owns large coal and iron properties, with extensive works 
thereon, in Ohio, and a full deseription of these was published in the 
CHRONICLE of Feb, 26, 1887, V. 44, p.273. The total property and 
assets on Jan. 1, 1837, as par balance she at, were $5,657,535. 

Ths gross ear “Se 0 erating expsnses and net earuinzs of the com- 
pany from March 1, 1833, to April 1, 1887, were as follows: 


Gross earn’gs. Oper. Exp. Net earn’gs. 


Date. ; ‘ 
March 1, ’83, to April Ll, ’84.. 1,467,282 10 1,527,747 79 139.534 32 


April 1,’84,to Avril 1,’85.. 8 10,5-4 90 700,041 DE 100,542 96 
April 1, ’85, to April 1, ’36.. 1,220,924 37 1,060,505 88 160,418 49 


April 1, ’86, to April 1,’87.. 1,442,295 00 1,278,075 00 164,220 00 


Interest el: apes, Ly r annum on boads of $1,000,000, $60, 000. 
—(V. 44, p. 278, 3.) 


Commercial Cable Co,.—Tiis is popularly known ae the Matkay 
Bennett Cable Cv. thn September, 1887, ths stock was raised from 
$4,00V,00V to $6,000,000. 

Consolidated Gas of New York,.—This company was organized 
Nov. L1, 1334, under chapter 367, laws of New Yora, 1834. Tue com- 
panies nuergedinit were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem . 
Gaslight. The total stock was $39,073,0vU0, of wuich $3,617,910 waa 
reserved for working capital and for ‘indebtedness of old oo: npanies. 


Consolidation Coal,—Annual report for aa —_ in V. 44, p. 210. 
The gross receipts from mines, railroads, rents, 1886. 
&e (incl’yg value of st’ek of coalon hand). —_ #2, 033 ’, "313 $2,039,427 
Tot. expen’s of every kind (exel. of int & sink. 
but incl. steel rails & alle xtraordin’ry outlaya). 1,750.772 1,783,442 
int vtheetrctiiin aineinisaibiiantimdeilinminan ~ $30 4,5O49 $255,985 


Theint. and sink. fd.in 1886 took #166,831; balance, surplus, $39,15 3 
Consolidated mortgage bonds are Lold to retire old b mids. This com- 
pany guarantees also 2d mortg. bi mds of the Cumberland & Penney |- 
vania, and assumes $135,v0 ) “of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,417, 500. (V. 44, p. 210.) 


Equitabite Gas Light Co.—Incorporated March 9, 1282. Owns 
three bio Ks between 39ta antl «218+, First Ave. ant East River; also 
32 lots between 58th ani 59th Sts. and 10th anillltn Aves Total assets, 
Jan. 1, 1887, $5,128,242; mains avout 7? miles; gas works valued at 
$2,032,520; real estate at $1,159,265. Olfice, 340 Tuird Ave R. M,C. 
Graham, President. 


International Ocean Telegraph Co.—The ~ Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock Telegraph Pq Coa by West. Un. Tel Co. b 
contract for 99 years from Jan. , 82, at 6 pec cent per annum on stoc 
and bonds. 

Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, L832. Stock, $2,000,000. Gross earn- 
ings in 1845-6, $337,707; net, $38,333. Paid interest on bonds, $28,- 
170; dividend on stock (3 per cent, Nov. ’86). $60,000; — 5057 
$49,832; but there was a surplus from previous year of $410,50 
leaving deficit Oct. 1, 1836, $9,324. (V. 43, p. 452.) 


Lehigh & Wilkesbarre Coal,.—This company was organized Feb. 
6,1374. It is controlled by the Central RR. of New Jersey sone 
ownership of a majority of the stock, and the Central of New Jerse 
owns $6,116,090 of the consol. mortgage bonds and $2,353,0V0 of the 
income bonds. The L. & W Coal Co. also assumes ant counts as part of 
its funded debt $747.50 » bon 1s due 1394, and $3V0,0 00 bonds due 1897, 
of the Lehigh Coal & Nav. C». Tne company was in receiver’s hands 
with Central of New Jersey, and in March, 1882, the gage A —_ 
charged and property returned to its stockholders. Mr. W we 
hast, Pres’t, N. Y. City. Tue annual report for 1336 was in V. 4i, rs 27 
—(V. 44, p. 274.) 

Mariposa Land & Minin 
sh ires. the balance being owne: 





-—There are outstanding only ny 
by company. Litigation has been in 


progress many years and nothing done on the estate. 
Maryland Coal Co.—No late report. The business of 1882 include 
total ship nents of 97,777 tous 
The profit and loss account in 1882 was as follows: 


Balance Jan, 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. |Bonds—Princi- 
a Date | Size, or Amount pal,When Due, ‘ 
For explanation of column headings, &c., see noteson first} of | Par | Outatandin Rate pei! When |Where Pape, and by| Stocks—Last 4 
page of tables. Bonds. Value. | 8) Cent. |Payable hom. Dividend. 
Lehigh & Wilkesbarre Coal—( Continued) — | 
Consol. mort. ($6,116,000 of this held by Cent. of N. J.).| 1875 | $1,000 $11,500,000 7 Q.—M. N.Y., 160 Broadway. | June 1, 1900 
Sundry mortgages......... ....... TR eT coos seen | 366.409 |5,6&7)  .... | ao Bea egress 
lne’me bds,reg.(not cum.) $2,353,000 held by Cent. N.J.| .... 100&e.' 3,472,300 7 M. & N. do do May 1, 1888 
Marivosa Land &@ Mining—Stock........ -...-.---000---0--- inde 100 | 10,000,000 — a 0 tele "I 
Preferred stock ............-.-- (esbccek sbesmesenbuwes een ees 100 | 5,000,000 bee a, ee eS hme earns 
TR tints inc cneeumaneoienee Mbinincaeani 1875 | 1,000 | 000 coor WO. & J. New York. Jan.1, 1886 5 
Maryland Voal—Stock.........--.---. saiianiliitiaidobnaestice | wae | 4,400,000 ll, St Tie PO ae Jan. 1, 1876 
SS ST eee nis: enenbed pale nedetne tiki ions 1,000 | d 7 M. & N.' N. Y., 135 Broadway. | Nov. 1, 1906 
DSR, cuccacceseenccceosceossooesees sss | sees 100; 1,434,400 2% | Q.- J. N.Y., Company’s Oftice.! Juiy 9, 1887 
New Oentral Voal—Stock........ .........--. ee Seen | age 100 5,000,000 1 ae New York, Ottice M’ch 1, 1887 
N.Y. Mutual Telegraph—Stock, guaranteed 6 per cent....! .... , 25 2,500,000 3 J. & J.N.Y., West. Un. Tel. Co.) July 1, 1887 
ist mortgage bonds, gold, guar. by West. Union. ....... 1881, 1,000 5,000,000 6 M. & N. New York, lst Nat. Bk.) May 1. 1911 
New York @ Perry Coa' & tron Co.—B8tock .... .....--.-.2-) -2e- 100 3,000,000 1144 im 4 New York. Apr. 25, 1887 
New York @& Texas Land ( Limited)—Stock ..........-...-.-- D  salaedeas 50 1,500,000 ee. ie ike, a May, 1887 
Land scrip receivable 75 per cent for lands.............. acid niet 2,946,100 a eee On MeeneS aes 
RE ELE PE euihin oer 35,000 7 J. & J. ee ee 1900 
Northwestern Tetegraph—Stock.............2..---20+ -- cutie “alee 50 2,500,000 Z51e |\J. & J.N. Y¥. West. Un. Tel. Co. July 1, 1887 
nds, interest guaranteed.......-. peedseusecesesee excesses eee see 1,180,000 7 &. soos | do do | Jan. 1, 1904 
Oregon Improvement Co.—Stock............---- cade eddie eee 100 7,000,000 4 SS ee eee Sept. 15, 1883 
ee ia laine a nieeiebes eegesieeses ‘ae 100 2,000,' O35 se — seiitore aaaan Pea ere 
Ist M., gold, sink. fd., $309,000 held ins. f., but draw int.| 1830 | 1,000 9,000,000 6 x. --e- (|N.Y., Compan) ’s Office.’ Dee. 1, 1910 
Pacitic Mail Steamship—Stock...........-.--.--..---. eoeee- | saab 100 | 20,000,000 1 OS. {ae ee Sept 15, 1887 
i i kc caw-onevecnseceneonsessoesees ee 50 5,000,000 4 Q@.—M.; N.Y..1 Broadway. | June 1. 1887 
Philadelphia Company—(Natural Gas) Stock.............. Be 50 7,500,000 1 M'thly | Pittsburg. Sept. 25, 1887 
Postal Telegraph &@ Cable Co.—Stock ($21,000,000) ......... a <i 7,000,000 a re Poe RR Bie dea ate 
1st mortgage (for $10,000,000). ...............---- ace | eas ..-. | 3,000,000 6 Q.—F. |N.Y.Am. Exch. Nat.Bx.|  _....... 
Poughke:psie Bridge. —-1s8t mort., gold, for $5,000,009..... | 1886) 1,000 9,000,900 6¢. iF & A. New York City. | Aug. 1, 1936 
Puliman Palace Car—Stock.......... iepieennds wos tales eee] oo 100 | 15,00) .0u0 2 Q.-—-M. |N. Y., Farm L. & T. Co. Aug. 16, 1887 
eo ccucdcheeseesteeeeeebeteseosenstsconeste | 1872 | 1,000 820,000 8 A. & O ao do | Aug. 15, 1892 
SS SOLEIL LA NE PE ATT | 1878 | 1,000 955,000 7 uae * do do | Oct. 15, 188% 
Quicksilver Mining—Common stock.... .. os soscccecevecsece DS taeet a 100 5,708,700 40c. 7 Te Pree | May, 1882 
Preferred 7 per cent stock, not cumulative .............-. ' = =©100; 4,291,300 4g | Q—PF. i anno anne Aug. 15, 1887 
1882, $16,780; balance credit coal account, $21,885—$11,666. Ex- 


penses—interest, $7,091; imterest on bonds, $11,270; taxes, $7,781 ; 
salaries and expenses, $13,221; legal expenses, $501—$40,276; balance 
Jan. 1, 1853, $1,389. 


Philadelphia Company,—The company was incorporated by 
special act in Peunsylvauia. March 20, 1871, as the Empire Contract 
Company, and after various changes took the present name June 11, 


Mexican Telegraph.—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Has exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutra) zone on the United States 
porder 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. Rev- 
enues in ’s6, $221,001; expenses, $59,290; dividends, 8 p. c., $114 


1884. It has absorbed a uumber of different companies and euntrols a 

large share of the natural gas production about Pittsburg and vicinity, 

Owuing or leasing 51,000 acres of gas territory and about 450 miles of 

pipes. The company began to pay dividends in Oct., 1885, and has 

since then paid 1 percent monthly. In September, 187, the stock was 

raised $1,000,000 to above amount. Geo. Westinghouse, Jr., President, 
(V. 44, p. 744; V. 45, p. 292.) 


Postal Telegraph & Cable—Of the stock $7,000,000 is out- 


Pitisburg. 


752; surplus, $46,959; total surplus Dec. 31, 1846, $68.745. Canital go $12,000,000 is held in trust, and balance remains 
: , | n treasury. Mr. J. W. Mackey is the President. The name 
. ). 


New Central Coal (Md.)—Txe annual report for 1886, in V. 44, p. 
274, showed net pronts fur year of $7,318; and balance to credit of 
profit and loss Dec. 31, 1886, of $252,684. (V.44,p.274.) 


New York Mutual Telezraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1833, a lease to Western 
Union for 99 years was agreed to at 14g per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 

New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent per annum. 

N. W. & Perry Coal & Iron Co.—This company was organizea 
nnder the laws or New York in June, 1885, as a reorganization of the 
N. Y. & Straitsville Coal & Iron Co., which was forecl sed. Tue assets, 
as per balance sheet on June 20, 1887, were $3,476,46~, and stock was 
increased to $3,000,000, A fu!l exhibit was published in the CHRON- 
ICLB. (V. 44, p. 744; V. 45, p. 55, 84. Office, 52 Broadway, N. Y. vity; 
©. R. Griggs, President. 

New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of con- 
Vv . — — mort. bonds. June30, 1886, had 3,574,400 acres unsold. 
o={V. » P. O24.) 


Northwestern Telegraph.—This company owns 8,000 miles of 





: ; . Revenue— 1883-84. 184-85. 1885-86. 
—_seo onsgened we My ook ane a mend ee tet ante eae te ye Earnings (leased lines included)...... $3,912,510 $4,945,151 $5075 388 
1607 and afterward. The bond interest is guaranteed. Patent royalties, manuf. profits, &e.. 543,947 667,477 548,129 
Oregon Improvement Co, —This compary owns $3,000,000 stock I 4,456,457 5,613,628 5,623,512 3 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & Disbursemenits— : 
Puget Sound RR.; $1,969,900 stock of the Pacific Coast 8. 8. Co.; | Oper. expenses, &c. incl. leasedlines. 1,316,387 1,919,655 2,057,627 } 
Floating debt Noy. 30, 1886, $704,230, and assets $685,219. The| Paid other sleeping-car associations a 
eat pref. stock to pay for improvements, &c , Was issued June, contrd@iled and Operated ............ 136,556 708,005 802,176 i 
887. (See V. 44, p. 654). For year ending Nov. 30, 1886, gross earn- | Rentals of leased lines... .............. 264,000 162,529 66,000 NS 
ings, $2,934,818; net, $726,003. From Dec. 1, 18<6, to July 31 in | Coupon interest on bonds............. 171,466 171,453 168,059 re 
1887 (8 mos.), gross earnings were $2,921 381, against $2,179,159 in | Dividends on capital stock............ 1,339,621 1,273,962 1,274,028 fe 
1885-6 ; net, $948,20~, against $651,253. (V. 43, p. 49, 191, 3U8, 459, | Contingency account.........0........ eee wes 100,000 10),000 : 
579, 746; V. 44; p. 91, 212, 654, 752, 809; V. 45, p. 53, 84, 211, 369.) i i int te ee amacns waged Dy ued naan 
Pacific Mail Steamship.—The Pacific Railroads gave tothe steam- aa aie rogers 
ship company a monthly subsidy of $85,000 per month—this agree- Total disbursements. ........ sseeee 3,263,763 4,365,604 4,467,881 
ment terminable on 30 days’ notice after Nov., 1885, and such notice | Net result ....................-. pecscece 1,192,694 1,248,024 1,155,631 


was givenin Feb., 1386, ani the agreement stopped. The annual report 
for fiscal year ending April 30, 1887, was in the CHRONICLE, V. 44, p. 
680. President, J. B. Houston, N. Y. 

At the annual meeting of the stockholders in May, 1886, the follow- 
ing were re-elected directors for the ensuivg year: Messrs. Jay Gould, 
Russell Sage, C. P. Huntington, Henry Hart, William Remsen, Edward 
Lauterbach, J. W. Shaw and J, B. Houston. 

The following is a statement of the earnings and expenses for the 
years ending April 30: 














EARNINGS. Pacific — panne nae ang Pacific for a — of their cor- 
yorate charters, on the terms following, viz.: f the stock $2,490,000 
1884-85 1885-36. 1886-87. first preferred, by the terms of the lease, is guaranteed 6 per cent ; 
Atlantic Line........ ‘niitinnmediiaiae $1,016,172 $957,810 $766,080 | $3,000,000 second preferred is guaranteed 3 per cent per annum. 
i  ii« scecusnmenapeeweni 1,848,781 1,603,536 1,368,882]! The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
Trans-Pacific Line................. 1,547,225 1,534,272 1,282,317 |The whole annual charge for rentals is $670,000, one-half payable by 
Australian Line.................... 159,066 i  seeasees Missouri Pacitic and one-half by Wabash. The common stock was held 
Subsidies and other sources....... 254,949 217,906 216,092 | by the London Reorganization Committee, and under the lease was : 
——-- —_—— | transferred to Mercantile Trust Company of N. Y. with power to vote i 
atin: Siaibieiaitinicintintaennmnidiadiniasthl $4,826,193 $4,479,939 $3,633,371 | thereon. Inthe year ending Dec. 31,1885, gross earnings were $1,542,- 2 
RE: 879; fixed charges and guar. divi’ds, $373,522; surplus balance, $2,042. x 
EXPENSES. In 1836 gross earnings, $1,5 -4,212; net, $336,799; charges, $359,027; 
1884-85, 1885-86. 1886-87, | deficit $22,2.8—caused by Southwest strike. 
BMaMte TARC.....00.. coc-ccesces $579,028 $608.065 $690,166!) Sterling Iron & Railway.—The property of this company, in 
i cba necked weeseenee 1,100,506 1,080,241 1,357,949 | Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
Trans-Pacific Line.... ............ 737,392 714,100 682,+21 | acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
MOTT ROR LANG. ..0..cccccccccoscce 194,718 149.490 ss occocda. pig iron per year, and 749 miles of railroad, houses, &c. The com 7 
ene em 413,185 457,367 435,838 | endorses the $171,674 bonds of the Sterling Mountain Railway. . 2 
cellaneous expenses.......... 184,309 170,191 171,064 | Humphreys, President, 45 William Street, N. Y s 
70 An 2 225 Qo Sutro Tunnel,—Tunne! on Com:tock Lode for facilitating minin : 
oe sae = Se eat a ae ae 93,209.138 $3,17 9,404 oe operations. Receipts in 1885-6 $204,319; expenses, $33,418 oo ; 
Of CATMINGS...... ....---- +20. $1,617,055 $1,300,485 $295,533 | paid, $121,534. Receipts in 1856-7 $266.553; expenses, $76,715; in- 
No balance sheetto April ’O. ’87, waa givenin the annual report: | terest paid, $13,964. Suit for foreclosure is pending. Overdue interest 
—(V. 43, p. 368; V. 44, p. 212, G80; V. 45, p. 240, 272.) about $700,000. (V. 43, p. i191; V. 44, p. 91; V. 45, p. 84) 





(8ee V. 37, p The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganisza- 
tion of the Postal Telegraph & Cable Co. was proposed, a3 stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,009 ouly. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust 
Co’ Nov., 1845, and sale took place Jan. 15, 1886, for a nominal price of 
$280,000. See V. 42, p. 94. (V. 43, p. 125.) 


Poughkeepsie Bridge Co,—Chartered in 1871 to build a railroad 
bridge across the Hud-on River at Poughkeepsie. Active operations to 
complete the work were begun in 1886, and contrect made with Union 
Bri ige Cu., the bridge to be ready for trattic by Jan. 1,1883. Capital 
stock, $5,00 ,00V0. (Abstract of mortgage in Vol. 45, p. 2706.) N. Y. 
oltice, 15 Broad Street. 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital. «s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending July, 31, ’86, was ia CHRONICLE, V. 43, 
p. 486. Income account forthree years was as follows: 








Quicksilver Mining.—The preferred stock is entitled to 7 per ct. 
per annum, not cumulative, and any surplus goes to the common and 
preferred equally. See annual report for 1386-87 in V. 45, p. 83, show- 
ing net income for the year of $173,448; (V. 43, p.72; V. 45, p. 83.) 


St. Louis Bridge & Tunnel Railroad,—Tie railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridze and Tunnel Railroad were leased to the Mo. 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. Bonds— 
~~ explanation of column headings, &c., see notes on atl et | — | >, Amount a per When (Where Payable and b Pooks : 
’ ” ocks— 
page of tables. Bonds Value. Outstanding | Cent. Payable} Wham. Dividend. 
&t. Louis Bridge ¢ Tunnel RR.—Bridge stock, common..... Ree <= (25 Je Sir eeIEN ga gerseer: 
lst preferred stock, QUar...........- 2+. sees eeee eee ce eeees P eosn | 100 = 2,490,000 | 3 J. & J.\N. Y., Drexel, M. & Co.| July, 1887 
2a preferred stock, QSuar........ -...---ceeececeseee coeeees | esos | 100 = 3,000,000 | ly J. & J. do do July, 1887 
lst mortgage, new, sinking fund.............-..--.---..-- —1879 , 1,000 5,000,000 | 7 g. A. & O.|New York and London.! April 1, 1928 
Tunnel RR. of St. Louis, stock, CUAr.... ....-.---eeeeeeee)  cnee «ee» | 1,250,000 | 3 J. & J.|\N. Y., Drexel, M. & Co.!} July 1, 1887 
Southern & Allantic Telegraph—Stock (guar. 5 per cent.)... .... | 25 | 948,875 | 2% A. & O. N.Y., West. Union Tel. { April, 1887 
oe ty Ei ig: ce. ligne iol ae aa eae 1880 | 500 ae | me ttyod sane a Seas ee Br Saree 
Mortgage bonds, income, series “B” ...............---0.-- rc. | 7 7 Feb. New York. 
ety at EAE PTT Se eae et Henn ee eS | 1876 1,000 | 495,575 | 6 aie’ \E | co! eee = 1, 1804 
I ins: sinanunrs a gininenmemenenienemmonnnel amtietl 10 20,000,000 .... PS Te DM es " Rio ee” 
EE cicntcbtn snnmiaedeckeshecdouncesereds fi 997,863 .... ae London. Jan. 1, 1891 
Tennessee Coal Iron & RR. Co —Stock.............. omeeedee baited ---- | 10,000,000 | 1 ---. N.Y. Fourth Nat. Bank) May 14, 1887 
ist and 2d M. bds Tenn. Coal & RR. Co., Tracy City Div. 1879 200 &e.| 6 ‘A. & O. New York City April 1, 1894 
3d M. Tenn. Coal & RR. Co......... ....200---- ence one-one 1879 , 1,000 | | 6 (M.&N. N. Y.,4th Nat. Bank. | May 1, 1894 
Consol. mort. Tenn. Coal Iron & RR. Co. ($1,000,000)... L881 | 1,u00 | (2) & 6 M. & N. do do Nov. 1, 1901 
So. Pitts. Div. let mort. T. C. I. & RR. Co................ | 1882) 1,000 | 6 F. & A. Central Trust Co. Feb. 1, 1902 
General mort. ($500,000) Tenn. C. I. & RR. Co..........  i1ss4, 1,000 |} 6 J. & J. N.Y., 4th Nat. Bank. | May.15, 1914 
Pratt Coal & Iron Co., Ist mortgage, Ala................. 1883 1,000 | 715.000 7 M.& N. N. Y., Central Tr. Co. | Nov. 1, 1903 
Alice Furnace Uo., Ist bonds. ......... ..-..eeeeseeeeneee- 1882 1.000 000,000 7 A. & O. N.Y., Nat. Park Bank. ! April 1, 1902 
Consol. mort., gold, Birmingham, Ala., Div.............. | 1857 1,000 | 3,452,000 6g. J. & J.'N.Y., Fourth Nat. Bank.; Jan. 1, 1917 
Tennessee Div. bonds, gold (fur $1,400,000 )..... 2.2.2... ' 1887, 1,000 1,400,000 6 J. & J. do do Jan. 1, 1917 
United Lines Telegraph—Stock..... .-.. Seuneintdne connec: 1 Sie.) SU ‘tenet sane} 2 3° comes. -- we sesnbion 
Ist mortgage (subject to old lien of $300,000)........... bathe | ott 1,200,000 | 6 Oey Wr Ser ee ae pee we 
2d mortgage (for Sad 6bncsoscesseessenerensess 1885 | .... | (?)  3,4,5 | .... 1st coup. due July 1,’87 1915 
United States Exrpress—Stock. .........22-cccccccccccsccccccs ---- | 100 | 10,000,000 1 ' Q.—F. New York, Office. Aug. 15, 1887 
Wells, Fargo & Company Express—Stock..........--------+- coos | 100 «6,250,000 4 J. & J.. New York, Office. July 15,1887 
Western Union Telegraph—Stock..........----2+---+-eeeee0e --2- | _ 100 | 81,200,000 l | Q—J. New York, Ottice. Oct. 15, 1887 
Real estate bonds, gold, sinking fund..................... 1872 §1,000 1,373,000 | 7 g. |M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., sinking fund 1 per cent............. 1875 1,000 | 4,920,000 | 7 M. & N..N. Y., Treasurer’s Office! July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)! 1875 |£100&6' 4 901.014 | 6 ¢. MVM. & 8.|London,. Morton, R.& Co|Mareh 1, 1900 











Tenn, Coal Iron & RR, Co,—This company, organizedip 1881, 
has acquired the properties of the Sewanee Mining Co., the Southern 
States Coal Iron & Land Co., 1n Tenn., the Pratt Coal & Iron Co. in Ala 
bama, avd other valuable properties consis\iug of blast furnaces, Coa) 
mines, iron mines, foundries, &c., and large traets of coal and iron land: 
in Tenn. and Alabama. See a full statement of the property in V. 44, p. 
245. Enongh of the consol. and Birmingham Division bonds are re- 
served to retire prior issues upon the respective pr perties. There are 
also $167,000 ot the various issues hed in sinking funds. In Oct., 1886, 
the Nashv. Chat. & st. Lows RR. bought the twenty miles of roa belong- 
ing tothe T. C. & I. Co., paying $500.0C00 6 per cent bonds forit. Lu 
Dec., 1> 86, stockholders of record on the 22d had the privilege of sub- 
scribing for $1,000,000 consol. gold bonds at par, ex the July, 1887, 
coupon, and with a bonus of $5,000,000 in new stock, or 100 per cent 
on prior h ldings. The debt as given above on the Lenn. portion of the 

roperty is nearly allrefunded into the above new issue of Tenn. Div. 

onds, due 19:7. trom Jan. 1 to July 1, 1887 (6 months), net earn- 
ings were $322, 00. (V. 43, p. 431,459, 548; V. 44, p. 91, 245, 204, 
235, 245, 401, 499, 809; V. 45, p. 273.) 

United States Express.—In Sept., 1837, the stock was increased 
$3,000,000, raising it to $lu,: 00,000, and the B. & O. Express was pur- 
chased at a price not definitely known. (See V. 45, p. 305, 341 ) 

United Lines Telegraph.—This company was formed in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreelosure July 31, 1885, subject to prior mort. of about $300,000. 
account of sale and list of property suld in CHRONICLE, V. 41, p.122. In 
Noy., 1886, (. P. Farrell of N. Y. was ap; ointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Cunn. 

The Baukeis’ & Merchants’ was sold in foreclosure July 31, 1885 
(see V. 41, p. 122), and the plan of reorganization embraced the 
i ten points: The formation of a successor company with a capi- 
tal stock of not more than $3,000,000. First mortgage by the new 
company on all of the property under which not more than $1,200,- 
000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,640,600 of bonds are to be issued; the interest 
on these secoud mortgage bonds, however, is not to begin to run until 
the Ist of January, 1887, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,000 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 
PLEMENT of Dec., 1886, and prior issues, for further information ) 

The lines have been operated under contract by the Postal Telegr’h Co, 
—(V. 45, p. 66, 164, 264, 587, 488, 546, 00s, 693.) 

Western Union Telegraph,.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19. 
1881, was dated the grand consolidation, in which the Wester Union 
raised its stock to 80,000,000, giving par. or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stoc 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, alease was agreed upon. The Western Union also leases the Amer- 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,v00. 

In March, 1886, the company decided to pay the April dividend of 12 
per cent in scrip, as per statement in V. 42, p 339, and in March, 1887, 
voted to issue $1,200,000 stock to take up this scrip, and new bonds 
to retire the siocks of several of the leased lines having guar. rentals. 

The statement for the quarter ending June 30, 1887 (partly estimated), 
py - ge follows, compared with the actual figures for same quarter in 





Quarter ending Sept. 30—--—— = 
Actual, 1386. Estimated, 1857. 











TTI E AIT IE sineinaaitah $1,157,898 $1,400,000 
Deduct— 

Interest on beuds.............. $123,470 $122,500 
TE, MI. onc: cetconsacnkons 20,000 20,000 

—— 143,470 142,500 
las $1,014,428 $1 ,257,5 
Less dividend...........----.--- cideddaiaai | aebaedie 812,000 
Surplus for quarter..........cc..cecseeses $1,014,448 $445,500 
Add surplus for Ju_e 3U. ............. .. 4,209.833 7,002,18% 








Sur; lus for Sept. 0. ..-... STE $5,324,261 $7,447,685 











From the annual report published im the CHRONICLE, V. 43, 
458, the following is taken for the fiscal years ending June 30, 1886. 
The revenues, expenses and profits were as follows: 


1883-84. 1884-85. 1885-86. 
Revenues forthe year ........ $19,632,940 $17,706,834 $16,298,639 
Exrvenses— 
Operating and gen. expenses... $9,278,761 $8,544,554 $8,510,658 
Rentals of leased lines.... ....- 1,842,690 1,822,543 892,347 
Maintenance & reconstruction. 1,350,448 1,146,871 1,273,125 
Pe a er 301,077 301,732 499,592 
Equipment of offices and wires. 249,528 190,210 203,061 











Total expenses........ -.... $13,022,504 $12,005,910 $12,378,783 
i Ancneenesecesse ----- $6,610,436 $5,700,925 $3,919,856 
Disbursements— 
Se  innnnnnsimneibecieis $5,599,179 $4,999,325 $3,399,573 
For interest on bonds. .......... 472,350 495,072 494,461 
For sinking funds.............. 39,991 39,992 39,991 
Total disbursements........ $6,111,520 $5,534,389 $3,934,025 
Balance of profits...... oni $498,916 $166,536 def. $14,169 
Surplus July 1 (begin’gof yr.).. $3,658,553 $4,157,469 $4,324,004 
Balance of profits for year..... 498,916 166,535 def. 14,169 








Total nominal surplus June 
30 (end of year).......... $4,157,469 $4,324,004 $4,309,835 


The report sa; s: 

“Whilst the volume of traffic has continued to increase, the tables 
show «a material reduction in revenues, principally in the cable, gold and 
stock and commercia! news earnings. It will be remembered that for 
one-haif of the previous year the cab'e rates were tifty cents per word, 
with no competition; whilst during the year covered by the foregoing 
statement there was active competition; and for a portion of the year 
cable business was done at the twelve-cent rate, whieh had not been in 
operation long enough before the close of the year to develop the large 
increase in messages. Notwithstanding continued reductions in rates, 
the earnings from land lines service have been well maintained, the fall- 
ing olf in earnings from messages transmitted over the land lines bein 
less than the increase from Wirerentals. * * The average rate receiv 
for messages sent over the land lines operated by the company has been 
reduced to 309,g cents per message, Whiist the average cust pert 
ing to the vonduct of the business of the company in tne transmission 
and delivery of messages 1s reduced to a fraction under 24 cents per 
me-sage, showing a reduction in the receipts of 12,9 cents per mess 
and a reduction in the cost of handling messag s precisely the same. 
Of the increase of $373,000 in expenses, as compared with the previous 
year, $198,000 was in the item of taxes, $70,00uvin line rentals and the 
remainder alinost entirely in cabie repairs.” 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1882, 761809338; in 1883, 71%A@88%4; in 1884, 4907819; 


k | in 1885, 53149 @813,; in 1386, to Sept. 16, inel., 6748 2797.. 


The following statement shows the mileage of lines and wires, number 
of ottices, and traflicof the company, for each year from June 30, 1866, 
to June 30, 1886: 

Miles of Miles of No. of 
Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 


1865-66 . 37,380 75,686 2,250 ............ © iecnencum 
1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 





1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 
1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 

870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 


‘ , e ra 574 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 
1876-77.. 76,955 194,323 7,500 21,158,941 9,812,352 
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 
1878-79... 82,987 211,566 8,534 25.070,106 10,960,640 
AS7Y-8L.. 95.945 233,534 9,077 29,215,509 12,782,8yu4 
1880-81..110,340 327,271 19.737 32,500,000 14,393,543 
1881-82..131,060 374,368 12,068 35,642,247 i7 114.165 
1882-83..144,294 432,726 12,917 41,181,177 19,494,012 
1883-$4..145,037 450,571 13,761 42,076,226 19,632,939 
1%84-85..147,500 462,283 14,184 42,096,583 17,706,833 
1885-86 .151,832 4+9,607 15,L42 43,289,807 16,298,633 3,9 


—(V. 43, p. 309, 458, 719; V. 44, p. 344, 495, 553, 752: V. 45, p. 369.) 
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e120 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. [Vou. XLV. 
BANK STOCK LIST. INSURANCE STOCK LIST. 
COMPANIES. CAPITAL. Surplus DIVIDENDS. CAPITAL. ~... 5 DIVIDENDS. 
Mkd. thus(*) at latest . COMPANIES, | Jan. 1, 
are not Natl.|Par| Amount. dates.t | period. 1885. 1886.;| Latest. Par. | Amount.| 1887.* 1884./1885. 1886.| Last Paid. 
America‘ ...|100|3,000,000/1,739,800|J. & J.; 10 8 |July,’87. 4 Americani...| 50 400,000} 701,272:10 10 10 jJuly,’87. 5 
Am. Exch. ./100'5 "000 1,528,0UG|M. & N_ 7 7 ‘May, ‘87. 34g | Amer. Exch./100 200,000 25.73610 10 8 Jan., 87. 4 
Bk.ofDep’ siti100; 300,000).....-.-..- nl AOR oe a eats nian Bowery see © 25 300,000 278,683) 12 12 12 July, 87. 6 
Bowery .. ..\100| 250,000!_ 334,300|J. & J.| 10 10 |July,’87. 6 | Broadway...) 25 | 200,000) 340,583/14 13 [12 |Auxg. °87. 6 
Broadwa 25 /1,000,000|1,426,700]J. & J.| 20 20 |July,’87. 8 Brooklyn ({). 17 153,000} 256.68615 (15 15 =jJuly,’87. 7% 
Butch’s’&Dr 5 | 300,000; 277,2001J. & J.; 8 8 \July,’87. 4 Citizens’ ... t} 20 300,000; 329.1 ¢,/10 6°50) 6:50\July,’87. 3 
ok fanaa 00'2,000,000! 518,1001J. & J. 6 | 7 |July,’87. 4 | City....-.... 70 | 210,000) 174,11810 | 9 8 jAug.,’87. 
-eee---/100 500,000 402,300)J. & J.) 6 6 ‘July,’87. 3 Clinton ...... 100 250,000 50,281 10 10 10 |July,’87. 5 
**"")"05| 450/000. 444.800] Q.—J.| 10 14 |July.’87. 3. | Comm’nw’th 100 | 500,000] | 21,219)......).... |... an., ’87._2 
Chemical --:/100 300" 000/5,217,100|Bi-m’ly.|\100 100 )Sept.,’87.15 Continental t,100 | 1,000,000)1 .374,85¢ | 15°40/15-40/15°40| July, ’87.7°70 
Citizens’ ....| 25| 600,009 350,700/J. & J.) 7 7 July,’97 31g | Eagle...... --| 40 300,000) 660, 579/15 15 5 Apr.,’87. 71g 
Te eieneed 100 1,000,000 |2,104,500|M. & N!) 15 15 |May.’87.10 "| Empire City./100 | 200,000 87,00, 6 | 6 | 6 |July,’87. 3% 
Coluaabia® __| 000 te ie ni Thee wesc Duin tects Exchange...) 30 200,010; 113.924: 7 | 7 jAug.,’87. 3g 
Commerce ..|100 5,000,000/8,008,000/J. & J. 8 | 8 |July,’87. 4 Farragut ....| 50 200,000 -y 33810 10 |10 jJuly,’87. 5 
Commercial.|....| 300,000, 39.500). 7. 12.2)... Bey He ene Fire Ass’n.../100 200,000 29,632) oe. ecee es je en oe [nen eee pene eee 
Continental.|100 1,000,000. 297,00U\J. & J.. 8 | GlgiJuly, ‘87. 3 Firemen’s ...| 17 204,000 65,736 | 7 8 July, ’87. 3. 
Corn Exch.’*./100 1,000,000 1,054,50U|/F. & A.) 10 | lo jAn:- 5 German Am.|/100 | 1,000,000) 2,344,273 14 14 15 July, ’87.10 
East River .| 25. 250,000 135,100 JI. &dJ.i 8 ~ July, "37. 4 Germania...) 50 /|1,000,000)| 638,083)10 10 10 Ju y.’87. 5 
llth Ward’.| 25 100,000) 111,90U|\J. & J. 8 8 |Juty,’87. 4 | Globe........ 50 200,000, 122,073:10 10 (10 jJuly,’87. 5 
Fifth........ 00° 150,000 193,500 eS eee 6 |July,’87. 3 Greenwich ..| 25 200.000) 465,811.30 10 10 July,’87. 5 
Fifth Ave* 100 100,000, lille aE, SERS SEERA SEI: ee REE IES Guardian. .../100 200,000 25,716) 3 6 6 Jun., 87. 3 
First........ 100 500,000/5,301,000] Q.—J. | 40 | 40 July,’87.10 Hamilton...) 15 150,000} 119,483)10 10 |10 (J: 1v,’87. 5 
Fourth...._. 100 3,200, 000 15149,700|J3.° & J./10°40' 8 July,’s7. 4 Hanover ....; 50 /|1,000,000) 540,905)10 10 10 = #jJuly,’87. 5 
Fulton...” 30) '300,000|. 230,30U|M,& N.| 7 | 7 May, ’87. 3g nn sn 100 |3,000,000)1,413,,9510 10 |10  jJuly,’87. 5 
Gallatin ....| 501,000,000 1,207,90U/4. & O.. 10 | 10) Apr.,’87. Howard .....| 40 406,000; 81,39 none.jnone.| 3 an., "87. 3 
Gartield 50! 200.000) 166,Z200|J, & J.}.... ) Smee .. | Jefferson...) 30 200,010) 277,382 10 | 10 Sept.,’87. 5 
Germ’nAm.*| 75 750,000: 200, 40UIF, & A.|| 6 | 6 Aug.,’87. 3 Kings Co.(4 ) | 20 150,000; 14,0520 20 (20 \July,’87.10 
Germ’n Ex.*'100 200,000) 298,400). __, scouboda sence Me te. S Knick’bock’r, 30 210.000) 94,004 6 6 | 6 = |July,’87. 3 
Germania’ .. 100 00,000) 314.500 M.&N., 8 | 9 May,’87. 5 Lafayette({) | 50 150,000 64,755 10 8 8 July,’87. 4 
Greenwich. 25 200,000) 66,500 M. & N,| 6 | 6 May,’s7. 3 Long Isl.({) + 50 300,000 47,402'10 ‘10 7 July, "87. 4 
Hanover. said 100 1,000,000, 837,s00|y, & J 7 | 7 July,’87. 3l¢| Man.& build..100 | 200,000) 187,338 6 6 8 iJuly,’87. 2 
ee ee 100,000|. 42,2007 7 0 | “ag eS Ree, tee aneloe Meclhnics’ ({)) 50 250,000) 24,.714:10 | 5 |......) Jan., 85. 5 
Im pd Trad. |100 1, 500, 000 |3,253, YOUiJ, & J.; 14 | 14 July, *87. Mercantile ..; 50 | 200,000) 21,:07 3 | 6 6 \Jan.,’87. 3 
nae: 500,000; 212,;0U 7, & J.) 9 | 8 July,’ a7. ; Merchants’..| 50 | 200,000: 78,376) 5 9 7 July, 87. 3 
Sates bts |1oo! 600,000| 503,500,7° & J. 10 | 10 July, 87. 5 ~ eae 590 | 200,000 33,403 10 10 10 «=jJuy,’87. 5 
coln .....100' 300,000! 128,00U)-/.) | ‘ces, wise _.. ..... -e. | Nassau(})....) 50 | 200,000 180,326,100 10 {10 |July,’87. 35 
Madis’n Sq.” 100; 200,000 11,400|7. & J.j......). 6 Jen., 837, 3 National . 3742 = 200,000 66,263, 9 §' 8 | 38 July,’87. 4 
Manhattan * 50/2,050,000 1,012,900 F, & A. 7g) 7 |Aug.,’87. 3¥9 | N.Y Be’ table) 35° 210,000 327,913 12 12 12 July,'87. 5 
Market .._.. 100) 500,000! 405,600) J. &Ji 8 8 July, ’87. 4 Fire....) 100 200,000 90.677) BS =| cece | 8 Aug.,’87. 4 
Mechanics’ | 252 000, 000 Re 379. SU) J. & J.| ~ ~ July 7 "7. A Abtadng cesece 50 300,000 489,35 iO, 10 10 10 July, "87. 4 
Mech. & Tr* 25) 200,000} 116,700'y, & J.. 7 | 8 \July,’87, 4 | North River.) 25 350,000 73,846 8 6 | 8 |Apr.,’87. 4 
Mercantile../100 1,000,000; 493,900 7. & J. 6 | 6 July, 87. 3 Pacific....... 25 200,000 362,920 14 12 112 July,’S7. 6 
Merchants’ . 50/2, 000, 000 6Y3, JOU J. & J. 7 7 iJ uly, "7. 3lo ee i00 200,000 41,150 10 10 (10 July, 87. 3lg 
erch. Ex..| 50\ 600,000) 111,300 3) & J) 3 6 |July,’87. 3 People’s ..... 50 200,000 ~=—-62,617 10 10 =/|10 july,’87. 5 
Metro olis*. 1 100; 390,000) ©62,100/J, & J.; 7 TlgiJuly, a 4 Peter Cooper} 20 150,000 214,76012 12 #/|12 July,’87. 6 
Mt. Morris*. 100) 100,000) 132,l0U\J. & J.| 6 6 July,’87. 3 | Phenix(})....| 50 1,000,000 .._..... 10 10 10 — |July,’87. 5 
Murr’y Hill* 50; 100,000) 20,200 Q.—J. | 16 16 |Juty,’87. 4 Rutgers’ staal 25 200,000 167,242 11 10 10 July,’87. 5 
Wassau*..... 100 500,000 130 9VU0|M., & N.| 8 | 8 |May,’87. 4 Standard’... .| 50 200,000 145,257, 7 | 7 Juiy,’87. 3g 
New York a ' 100 2 ,000, 000. ae < 2, KOU Zz. & J.) 10 10 July, °87. 5 Sterling. base « 100 350,V00 10,517 4 none. | 2°50 Aug.,’86. 2144 
N. Y. County 100) 2 200,000 | 2° 800 J.&J. 8 8 July,’87. 4 Stuy vesant.. 25 | 200,000 107,671.10 10 = jJuly,’s7. 3 
N. Y.N. Ex. 100 300, 000 108° SOU F. & A.’ 6 | 6 Aug. a. = Unit’d States 25 250,000 260.293'10 10 ‘10 July, 87. 5 
Ninth.... ... 100 750, 000 239,500 J. & J. q | 7 July, 7, 31g Westchester.| 10 | 300,000 310,510 10 10 (10 Aug., "87. 5 
se Ave *.i.... 100, ,000. 2, oy [Payee TRORE SE BNR g Ne eae W’msbg C.(t) 5U 250,000 563,246 20 20 20 July, ’Ss7.10 
me’th W’d* .... V,000) 6,400) __. ....|. | seeeee sone seen eee * Over all liabilities, includi i 
ate OPM ong td taal oe el” : eee all Liz 8, ne ry ee = capital and serip. 
R.americn 30 gegious) Sthueele eS 1S" Fale Se Y" | tSurpianinctades sory. Brook 
riental*...| 25, 300000! 320,000/J. & J] 10 | 10 (July.’87. 3 ’ , 
Oriental’. . | 25) 300,000) Su0.c0uls, &,3-| 19 | 19 duly. a7. 3 | CITY HORSE RAILROAD STOCKS AND BONDS. 
=a 100 2,000, 1,676,000|J, & J.; 8 | 8 |July,’87. 4 eee er ae 
People’s*.... 25, 200,000) 16¥,40U J, & J., 10 | 10 |July,’87. 5 | Dividends and interest. 
a | 201,000,000; 249,400 J. & J. 6 , 6 Juy, ‘s7. 3 | 
Exch.*,100 1,000,000} 116,000 A. &0O. 3 | 7 \Apr.,’87, 2 RAILROADS. | Par. | Amount. g 
Republic. ...|100,1.500,000| 697,3003. & J. 6 6 July, '87, Blo | | Period.| 3 | Date. 
a ee .---; 100,000) - : eye Pee meee - Fa ol 
cholas*,100 500,000) 216,300,J. & J. 6 Jur. 87. 3 
Seaboard. .100 300:000| 120;300'3. & J. 81 ¢§ July. 'B7, Dip | Atlantic Avenue (Brooklyn). 50. $7 00,000 Qirt'iy. 2 |Jan., 1887 
Seventh W'd 100, 300,000) 75,500/J. w J.! 3°! 6 July,’87. 3 Bonds. ....... woos cose sec eaes| 1,000) 500.000)... ..- 5-7) 1885 & °94 
rai: | 300,000) 139,100 oe} ee 0 ee eee July, 7 5 Bleecker St. & Fult. F.—S8tock. 100 900-0001. & J. 34 July, 1887 
Shoe & L’thr 106 500,000 255,700|\J. & J. 8 8 \July,’87. 4 eee 1,000 700,000 J. & J. July, 1900 
deta 200,000 71.4003. & J. 8 8 |Jan..'87. 4 Broadway & 7th Ave.—Stock. — 100 2,100,000) Q.—J. | 3 |Jan., 1886 
StateofN. x +4 1.200.000 425,009 M.&N. 8 8 |May,’87. 4 ROS MROTUIARS. .<cccnccscescece _ 1,000 1,500,000'J. & D.|5 {June, 1904 
Third ....... 1100, 1,000,000 187,800 J. & J.) 31g, 6 |July,’87. 3 | p70 mortease..............-.. | 1,000 "500,00015. & J.)5 |) 1914 
Tradesmen’s| 40 1.000.000 219.2003. & J. 6 6 |July.’87. 3 Broadway (Brooklyn) .........| 100 525,000)... .... 3 \July, 1886 
Twelf.Ward*|.... 100,00V Rea I: Rie che ST | 1,000 250,000;.... .... 7 1889 
Union*......| ie selon jaan pence iseeneqiguents 2d mortgage... -...---+-+--| 1,000|, 100.000) -.. ._.. 1889 
U. Btates 100 500,000 487,500 Q.—J. ...... - Suly 97. 3 | Brooklyn City —Stock.....-222. | 10'S, 200,000| Q-—F. | 3 | Aug. 1807 
Wester 3.500.000: ek ie Rs ony. = a mitimnmaaine 1, = ; ms ot iJ. & J. a De -» 1902 
_ ‘ ee me an. tee" ooklyn City & Newtown .... ,0U00,000 ., =p 
West Side “1106 00.000 156.000 J. & J. 10 10 July » 87. ist mortgage.............-... 1,000 °400,000). _~ 
t August 1, 1887, for National banks and June 4, 1887, for State aE Soeewe Sted... 100 200,000/A. & O., 4 Apr, 1887 
Hank x... eo ty ge eee di diaded saan q 1,000 400,000\J. & J. 7 18 
- - 7 ushwick Av. (Brooklyn)—St 100 500,000 Q.—F. | 2 Au 1887 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. 1st Mort BAKe..-...---.. agree 1,000 400,000 J. & J. 6 1002 
The following is a list of the stocks and bonds of gas companies in | C&2ttal Crosstown—stock..... 100 600,000 Q.—J. | 1% ej » 1887 
New York and Brooklyn, with details of ieaeenak divide aoha. &C. Ist mortyage......--...2.--- 1,000 250,000/M.& N. 6 |Nov., 1922 
uotations for these will be found in the CoMMERCIAL AND Financiax | Cent. Park N. & E. Riv. “Stock 100 1,800,000) Q.—J." 1a Apr., 1887 
HRONICL - ead eh ow eek. Consol. mortgage bonds ... 1,000 1,200, 000|y. & D. 7 Dee. 1902 
one ee eee ae Ie eee — & .0th St.—Stock. 100) 650,000) Q.—F. . Le im 1887 
ra dae nn 1000, 340,000;A, & Q.! 7 i898 
Dividends and interest. Coney Island & Brooklyn --°7) 100 500,000|.... .... '3 Aug., 1384 
3,6 COMPANIES. ie ae | ¢ I a a i as atin 1,000 75,000/\ 5. & TT.) 7 | 
Gas COMPANIES Par Amount Period. & Date. Consolit ated tae earns hcl ieee 10000 125,000\J. & J.) 5) } 1903 
x D. D. E. B. & Battery—Stock.. 100 1,200,000) Q.-F. 2 |Aug., 1887 
no cane | come ist mortgage, consol......... 500 &¢ 900,000) J. & D. 7 |June,1893 
Brooklyn Gas-Light............| 25 2,000,000 Various 4 May 5,’87 Scrip -eee----| 100/1,200,000)F, & A.| 6 |Feb., 1914 
Citizens’ Gas-Light (Brooklyn) 20 1,200,000 Various. : July, 1887 —— Avenue—Stock......... » = 100 1L0LvG,or | QJ. | L2/J uly, 1887 
me i eg a 1,000 250,000 A. & 0.15 2.2.2.2... .. SE tid bkeacebeei ine: semenediad 100,34) 1,000 Zé & A.| 6 i914 
Consolidated Gas.............. 100 35430000 J. & D.. 2 J’e 15,’°87 | 42d « Grand St. nn 100, 748,000° Q.—F. | Digi Auge 1887 
Jersey City & Hoboken........ 20 756,000 cuar. 21g May, 1887 | _ 1st mort UEO. «2-2 ass oa ns ,0U0 236,000 A ‘& 0.7 |Apr., 1893 
a a a ETS 1,000 700,000 F. & A. 3 1902 Grand St. & Newtown (Bk’ly ni, 100 170,000 .... ....| 2lg|Jan., 1886 
PINS Welcimecdde conceces 100 3,500,000 J. & J. 2 July, 1887] 1st mortwage................. 000) 175,000 F. & A.| 7 896 
REE a a RO 1,000 1,500,006 M. & N. 3 1902 Houst. W. St. & Pay. F’y—Stk. | 100 250,000, Q.—F. | 2. |Feb., 1886 
Nassau (Brooklyn)............. 25 1,000,000 Various 2. July 1,’87| _ 1st mortgage................. | 500, 500 000 J. & J.'7 |July, 1894 
Scrip ee 'Var’s. 700,000 M. & N. 24 May 1, °O7 | BER AVOCRMD..ccccecs cocccccs i § 8U00,00U).... .... '3 ‘\Mar., 1886 
aw 8 (Brooklyn)............ 101, 000 Quar. | 11, S'pt.15,’87 | Second Avenue—Stock ........ | 100 1,862,000/J. & J..5 |Jan., 1887 
Bonds, 7 per cent............ 1,000 400,000 M.& N. 5 1908 Be MIND. oc ccvcce: cocccces 1,000 400,000;/M. & N.' 5 |Nov., 1909 
Bonds, 6 per cent............ Var’s. 100,000 A. & O. 3 Apr. 1,’87 | _ Comsol.....-...--.--.+---+-0e- | 1,000 1,060,000 M. & N..7 |May, 1888 
Williamsburgh................. 50 1,060,000 Quar. 3  J'ly 1s,” a7 | Sixth Avenue—Stock.... ...... | 1001,500,000 F. & A.| 2 |Juiy, 1887 
ee lg ia ee Raat 1,000 1.000.000 A. & O. 3 189 OS ea | 1,000 500,000 J. & J.|7 |July, 1890 
Metropolitan (Brooklyn) ...... "100 1,000,00C J. & J. 3. J’ly 18,’87 | Third Avenue—Stock.......... | 100 2,000,000 Q.—F, | 3 |Aug.,1887 
Municipal Bonds...... ....... "| 1,000 "750,000 M. & N. 34 “189% BORGES. 00000. ooccescccsscssces | 1,000 2,000,000 J. & J..7 |Jan., 189 
fulton Municipal.............. OV 3,000,000) .... .... 3 Jy 15,’87 | Twenty-Third -anneediinaneseie Ha 600, 000 F. & A 219/Aug., 1887 
ee . 30u,000 J. & J. 6 | “L899 Ist mortgave........... ~ 000 250,000 M.& N. 7 |!May, 1893 
uitable i "100 2 000,000] ... .... 2 jJulyl.’s7! , 
ela 1.000 1: 00.000'F. & A. 6 | i900 | | This column shows — dividend on siocks, and daié of matvrity 
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SEPTEMBER, 1887. } 121 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS 
oo 
Jan. Feb. March. April. May. ye | Su J une. | J July. _Aug. Sept. | Oct. Nov. Dec. Total. 
—— ——e |) eee eee eee ee ————_— ——- —_- eos -—- ed ES | eS 
bama Great Southern— x $ 3; | $ ae. + ;. $8 ‘ $ ; 

Alaban REE SOLO LE 84,595; 82,45 8¥,615 3. Ais 73, 359 a. 225 72,345 93.068 96 386) 112,543 108,838 108, ,071,829 
1BB4. 0000 ELSTON (246 m.). 88,313) 89,27 96,157 88,543) 79.7 73,900, 86,08 95,270 109,734 123,688) 149,079) 1,165,108 
Tnscce eeconeceoes cocceeee (206 m.)... 104,791) 98,450 97.305 aye x31 B8224 Gs.01! 70,042) 77, 351 90,523) 104.2 98,637; 115,76 .078,186 
1894.  elolecesesceeseeereee(2060D.).. 94.152) 96,391 98,839) 85,872) 78.275) 851345 82.684) 97/758) 104, 425 124,072 131,875; 128,014) 1,218'68e 

ian he hla eudiieianiinl (206 m.).. 127.791) 124.505 119,213) 110,954) 1143, 79 | 117,563 115,973) 12,617 dicot" oaaaue “aesbel seman abies 

Atchison Topeka & Santa Fe— ; 

veceeeesecee ce ees ef2e2L9 m0.).. 1,065,794! 1,038,534 1,415,514) 1,278,154/1,314,913 : 261 085 1,325.710 1,452,905) 1,862,983 /1,549,834 1,534 38,274 ; 312 .739 15,909,440 

demas SeRESOREE to 2,340 m ). 1,172,348) 15167,020 1.404056) L308. W345,362 1 at .029' 1,301,639) 1,391, 319 1,513, O46 1.742,06) 1,461,922) 1,235,082 16,291'888 
peneeee eee - (2,375 to 2,396 m.).. 1,115,698) 1,064,748 1,345,135) 1,297,825) 1,184,080 218, 772 1,181, 734 1,243, 90" ‘385,58 585 / 1,676,075 1,603,415) 1 et 374 15.571 "398 
1888 occccces sarees Od to 2,437 m.).. 862,263) 1,057,407) 1,09, 392 1, S61. 47y L. i9s, 173 252, LL tof —& 403. “ALU Lal “oi 1.466, 246 / 1,687,348 1,719,855) 1,524, "29 15,984,307 
le os edesanerenns (2.445 to 2,611 m.). 13 £,992) 36,463 1,702,628) 1,034,35 353 1,553,719 1.941.876 153 2/#143126! sabia conan ima: “neste bas 

Burlington Cedar Rap. & No.— ee - 7 | 
1883. .....cccccecceeees-(O¥0 to T13 m.)..; 197,402 187,001 913 215,252 208,672) a16, ais 19S 989! 232.522) 260,357) 307, .200' 261,207) 2,846,771 
Se nienashaas aang (713 to 880 m.).. 213.863) 201.964 217.349 217,576 221,573 206,41x 195,970 216,590) 261,16 | 281.413 274.132! 285,415) 2:796,459 
Dh asd. veseenseooctnen (938 to 990 m.).. 223,714) 202,537) 272,36 245; 457. 239,380)! 330431 224,381 225,824) 299,973) 349,503 313,006 266, 3,093,514 
BBS .nccccccee "S222 G90 to. 1 = m.)... 177,563) 207,548 241,443 20¥,1 0) 211, 355! 218,124! 209,735 241435 2v7,953) 316,204 200,670 306,779 | 3,988,300 

eos pated Uhiaebene hhc (1,059 m.).. 220,208) 145, 3s. 256, 375 235,216, 216.788) 217 4465 2U1,Y35_ ES nae ated  sckees Semel peakee 
entral iowa— } 

S TE,  cccccceesecescoseetee 00 G08 M.). 82.593 80,387 115,615 100,480) 115,120; 102, 282 107,874! 129,005; 131,518) 152,599 157,678 117,441, 1,999,587 
WBBA... cccccccccscccccces (401 to 490 m.). 113,702 = a 114,726 122,760! 121, —_ 109, Load 97,212) 124,231) 149,950 381 122,196 118,207 ° 1,448,258 
i tsnthewee saaiianedbeass (490 m.). 86, 247 127,397 92,152 85,079, .113,565 2'044| 147,948 123,440! 127.497 11307'372 
TBBB. .ccccccccceccccces deesesece (504 m.). 82,9 7 102 ‘353 111.628 5,03 108, io: 97 50, 99,956, 117,022; 124,254 \ 123,545 126, 737 =1,323,625 

DEBT? « -cccccsocccccccecsccces (509 m.) 110,014; ¥8,4i4¥ 130,288 90,835; 44 ‘3u1|  93,¥24 YVSI9}) W209 | Le] wees ee Ce Baer ° 

ohamosehe & —e~ . 
1BBS... cece peeeees beceeuses --(502 m.). 251,970) 253,446; 337,795 298,630) 331,173 323,845 335,205; 381,746! 365,474 375,815) 345,306, 306,385 3,906,793 
1884... ... peeenceoecss erceseces (502 m ) 280,621) 266,072, 313,542 301,21 L 287,407; 257,262 320,938 348. 187; 303,103, 270,181 276,074 308,912 3,588,606 
I Aaiticdnicsiide “wmnieuuicbind steal (502 292.410) 218,084) 268,775 290, 102) 247,112) 249,522 280,214) 200,198) 30», 307, 4: 244:680| 314.195 31361235 
= loeee ois haeabnlcnnaamieticaetl ho m.)..| 261,169) 275.241) 338,154 317,16 2, 307,<93) 322.799 405,504) 410,966) 308,892) 372,u31 355,551) 340,181 4,096,048 

pnisietaeeee. onaceuns sane oU2 m.).. 316.5¥2 295,500 355,49 ¥6 344, 766, 361,025) 385,832 359,081 rer oaeuns evened snodan asebes Reta sae 
Elizabetis. Lex. & Big Sandy | 
ebedaneen- 600seenennneson m.).- 47,893 55, 498) 53,045 47,540 56,620 56,022 63,435 75,831 76,934 70,695 58,05) 51,530 713,108 

1884. O86 sentdescoesens 139 =. * 7,388 45.949, 57,519 56,403 46 58,056 74.856 172 76,252 68,574) 71,22+ 65,584 762, 

a peoeseceseeseses aves se eds 55,641 48,652) 53,307 55,088 49,929 52,761 58,050 2, 0.42 72,519) 70,932 68,29. 57,732 706,467 

1s bdueesdesesevesecseseud (139 m.).. 59,27 ri 63.631) 74,2384 65,743 63, 128; 67,411 5 S46 91 ‘028 302 00,674 Y, 380,346 937,529 

pbnennnaneshs6eeeeesenseees (139 m.) 76,651 68,420) 51,6338 78,534 84,704 93,744 ¥8,980 onsawe ++ ees oseeee anaes engeee iain 
chicaue & Alton— | 

iiiihiabends countess (849 m.) 6,386) 557,384 686,694 600,878 6,730 ° 731,503) 886.556) 934,945) 901,619; 801,18, 749,220 8,810,610 

1884 sbeesseecenooes oe eeneeee .(849 m.) 666.642) 573,284) 67.919 607,281) 652,661) 668,070 730, 44 85y,904) 916, 0,037 953.857 692. 712: 8, 709, 5 

BED ccccccccce Saneneenssesecene (349 m.) 646,835 537, $22) 680,851) 591,637; 591,091; 591,200 668,! 726,005| 755,825) 767,047) 733,088) 703,926 q. .993,170 

= Fe i eitdiieeagicdumaneneds — m.) SS7.N41) 542,137, 612,647 576.634) 595,585) 637, 715,166) 741/252) 777,414) 808,942) 758/417) 737,121) 8,060/640 

ee wot 672,509) 534,404 715,755 654,04 621,019 717,190, beceon ‘ioaens er éandie pomeee oe cues ecccce 

Chicas Burlington « & Qai _ | | 

Kasse suseseues -(3,229 to 3.322 1 m.)../ 1,625, 680 1,611,021 2 396,584 1,824,150. a 009,872 | 1.937,916) 1,824,705 2,495,124) 2,909,165 2,742,480) 2,562,773) 2,170,918) 26,110,368 
1884... eeeensenceeed 3.322 to 3,467 m.). ./1.648,220 1,971,013 2,106,028 1,832,451 1,881 ot 2,077,182 1,735,190 | 2,447,495 | 2,707,110 2,683,597 | 2,233,891| 2,060,299 25,4+3,6123 
BESS cco coccce: oe 8367 to 3,646 m.). {1 992.484 1, 601,915, 2' 639, } 110 2, 065, O70 2, 031,98 04/ 1,992,485) 1'81: 334) 2 224" 304; 2,640,035 2,858,268!) 2,315,055) 2,520,0.5 26,556,4 
= sO 0 Seseceonves (3,646 to m.). | 1,380 ¥64) 1,830,275 2/229. i721 ‘952 740 1.981 re a|%, 148.532 2,3.40,741/2, 748. 170| 2,724,588 %,776,774 2 sate 340} 2,368,431 26,728,408 

seece - (4,036 to 4,346 m.).. 1,985,335, 1,847 1235 952,65 s2 2,197 900 2152z.u72| 2 1140,8355,2,167 Ol ooneen eneees eveeee sees concece) cvccce 

Chicaite & Eastern ee | | 

bagseCes -ceeeee 0 to 251m.) .| 138.861) 112.269) 139.583' ey 769' 128,670; 144, 143. 120,693; 158,061) 158,226; 145,021 149,908 140,040, 1,659,257 
1864. Sesaweses Snsceseconecves (251 m.).. 135,425, 07,467 111,048 08,547) 112,309 123/577, 128,32) 150,514) 153,874) 156,577 135.400 132,985; 1,546,115 
c ee eee eccce (251 m.)..| 127,034; 10¥,252 146,72t 116000 128, 510} 116,812 114,05< 146,736; 169,714) 175,961 161,01) ee 065 1,678 949 
1886* viseceeeeceeecere (247 M.)..| 139.883) 124,142 143,023] 135,557) 115.133 os 141,250) 166) 167,306} 173,996| 1v4,761| 170, ng 1,776,907 

i iecébnheseremndassdaenusansin ar m.)..) 153,¥6u) 141,108 168,074; 151,534, 155, 456} 167,5u8) 16; "2u9 EEE 0s wenaceh . @eneceh <seseel ee0068-1  éaeene 

Chicage Milwaukee & St. Paul,— | : 

Pbicaaiusese e+ oeee(4,5920 to i, 760 mi.) . 1,359,199) 1,257,046 2,043,730/ 1,072,271. 2,033, 514/ 2,023,181) 1 a. _ 1,851 1209 2, 220,684 2,531,128! 2,387,66:} 2,150,913 23,459,823 
Pisses inenned (4,780 to 4,804 m.). .| 1,467,097) 13175064 1:788.726 1,948,636) 1,955, 76s 1,919,902! 1,04 5/ 1,825. 345 2,201,241 2'539:796  2.308'877| 2,218,908 23°470,998 
Se (4,804 $0 ‘use m.). |1,517,3¥7'1, 345, 446 2'081, 071) 1,927,264 | 1,875,233; | 1 ‘865, 49 1 "3us, W7 oa8 1,766. YL1) (2.27, 3 ‘278 Z, "2 Av 2,638,42( | 2,836,256 24.413,273 
a Siadia sane to 5,131 m.).. | 1,445,174) 1,563.01) 2.03.4.614 1,763;Su05) L767, Ori 2, 064.222 2 038,727 1.971.599 2,553,971 2,798,677 2,4605318) 2,250,241 24,718,404 

<enneisenn scene »201 to 5,267 m.)..| 1,490,234 1,524, bz 2,212,687 1.Y7v,661) seinencee Heranagens Netmgane gine 8.000 meen énvwts odeuad eeeuce biniean 

Chicaze & Novthwestern— - | 

siebngneteb ae 3,580 to 3,761 in.).. | 1,357,622) 1,311,395 2,095,292) 1,7 oe, 879 2,157,206, 2 £213,021) 2, 160,631) 2,403,459 2,647,968 2,793,991 2,368,542) 1,760,556 25,024,062 
1884 eentececeeecoees (3, 761 wa 3.543 m.). 1502-415) 1,504,100 1,766,940) 1,822,165| 2,076 829) 1 YU.275. 1,976,177 4} 2 027,982 2,346,914 2, 523, 843 1,996,504, 1,951,746 23,491,898 
nian @ seakesvenhanseid $43 m.)..|1,512,680) 1,479,803. 11¥86,542 L, crn "4291-932, 726) 1,997,079 2 036,803} 1,922'235 2,552/324 2. 878,469| 2,250,541| 1.971. 397 24,301,058 
a eee wy Yl oy t ‘0: $7 m.)../ 1,828,107 L.678,5uu 1.986.025) 1,720, ‘B17, l 947,902 2.115,44% 2,146,445 $2328, 476 2,746,150 2,510,966) 2,362,609 2, _ 554 25, 348) ‘BaF 
aida haamiliaaian 4,037 to 4,101 m.). (1,728,178 1,654,150 2,334, 73331 1839/3342. Lu2! Lay 2,166,217 2,249,484 eee Sanne cious eee ocean 
hic. St. Paul Minn. & Omaha— ; | | 

beccee PPYTTTTT TTS O12 230 m.). | 308, 465 | 283, 438,521; 420,389) 449.5814 442 a78| 444 oo 405, 020) 523.492) 673,880, 583, 185) 442,987) 5,515,285 
ised sienginthiibiiaher Gilead 1, 307 + 1'318 m.)..| 350,283) 3313453 463/952! 567\008! 513,349) 466,514) 466.7 469,130) 527,884 642,460! 540.959) 444.150) 5:784'932 
iiiatdniniabediaae "(1,318 to 13325 m_)..| 331/452! 307}043) 458.824] 464)s92) 478/152) 470/508 472523 476,229, 600,905 | 649,884) 588,587! 465,811) 5,814,810 
= ecceeeeseeseccecess sovess 1,339 m.)..' 339,521; 35.600 520.455 47y, 8?) 458.25) 46,2 1, 493,340) 490 seed 615,411 6o%,65u) 636,12: 563,4 6,153, 

tthe’ eben stheeemiehd (1.365 m.)../ 371,701) 369,268, 580,15 510,660| S2,790) 550,661) 56) 46) ry ete ik er irene: RT Biase ° 
cin. Ind. St. Louis & Ciricago — | | = 

besesesede Seeseecsees coves m.)..| 191,782 141, 256, 225,484 ny 141| 205,540 199, 929) 190.12'3| 246,517) 249,886 240) 1907 | 211,2 177,395) 2,482,824 
1884. secimaneneeEbeoesetonns (343 4 | 170,315. 122686) 201,150! 197 82z) 205,15) vz, 208. 515) 244,117) 250,485 1,145; 196,81: 203.043} 2.484,780 
Dee <insiatieeseeste ¢ 42m.)..| 203,444 172,544, 221,186 18U/909) 194,175) 179): 278 7,087! 200:847) 219/254) 220,266] 194.678 205,706! 23731467 
—: TTY TT TTT (842 to 27 m.). | 195,95 bey 168) 228,20 1y3. 31) LYL69S 195.657 th 431; 246,482) 245,52% 247,953 208,429 246,077) 2,601, 

ieee: Scitiaie iniil a iil (297 m.)..) 216,168 196,67 U 234.712) 202,743, 217,707) 217,726) *2 ¥,938) *231 YO1) mare ania panel juauete eetn 

Cinch N. OL & Texas ame | | | | 

WTTTTTT TTT TTT Te peowovensee m.)..| 185,720) 154,127, 227475) 173,116) 208,208 208,826) 228,358 241,13: ' 239,787 | 260,333 234,425) 234,687! 2,596,195 
188400 hudee. eppqaatmenehade (336 m).. 1NN'236 164.371) 233,273] 216{820/ 224/937 212.051) 226,702) 23401, 242/797) 242,383] 2315136) 234.030 2,658,185 
Dindiéeedanens ie detdenacmeahiale (336 m.) | 2015647 196,079) 222722) 1942008) 187,247 2UK,386H) 222,929) 2BS1N5) 2425) 257,163) 252.670, 261,716) 2°681554 

Scie: haneeer abenrneesess (336 m.)..) 194,715 206,205) 244,870) 205.917) 15.6.4 232,067) 259,751! 250/46; 256,310! zo¥,w2u] £72,584 _ U5} 2, 882, 172 

Seiawiddds e0eeeusenadeasesues (336 m.). 265, Lu4 202,845, 272,255} 246,523; 261,754) Zi Ads) <M, 158 santana wbnee oeeses «geeee eccee osceian 

Clev. Col. Cin. & ind.— ee ie 

bebheeenseeseeotonsdeuede ses (391L m ). 311,583 315,78: | ST 3.384) 304,401) 340,085 359,273) 361.876) 447.044) 424,716) 391, = 374,645 337.842) 4.342, 
1834 sie dibitinamivaeiei TEER (301 m.) 277.750 302,905) 316,147] 24,113) 302,200) 300,644) 409,078) $44,482) BXWyz7) Biz $26,401} $25,125) 3.811.743 
ll ‘piiiahedeecicssechanedeee (3¥1 m.). 2857.00L 250,.15) 290,145) 257,295) 264.052, Sd, dnd 257, Bal 341,161, 360,209! 362 0nd $2U, 345 345,088) 3,489,439 
i iiecnienitedeacentpedesiess (3¥b um.) .) 25,743 22,520) 314,322) 281,585) SUV824) 335,741 345,131) 405,538) 442,956) 408,653) 374,124 882,453) 4. 184,118 

hai eae acinar (301 m.)..) 314,286) 234,415) 400,965) 331,295) 580,013 374,445) 7355, DU? éésdeck | kee exell | -aeneed eal | aera po eines 

Denver & Kio Grande— | | 

000 eneceses (1,315 to 1,679 m.). 463,762 muses 548,580) 596,531! 626,018, 678,781) 709.825, 699,403) 664) 720,445 635,858: 557,939) 7,261,546 
18849... 680000 000000ncsceeserese (1,317 m.)..) 430,302! 317.556) 390.874) 480,161 44,2: $0 AS26477) 453,119 476,356) 521,057) SH7 285 462.459, 421,359, 5,552,104 
18859...... nb. a Ras wedeee (1.819 m.).. 405,341) SY5.308; 491,164) 449,654) 495,526 Ova, 551.663, 562,734! 565,604) 626,363) 572.983) 504,170! 6.119.054 
teria ween ween (1,317 m.).. 400903) 427: reed 497,183) 484,554) 510.068) 555,586) 610.082) 614,830 646, 4 78,0 6u 645,907 635, 215) 6,738,078 
UBBT.....ccccerees-coccceees: (1,317 m.). 545,60) 552,255) GUS.876, 565,744) GLLeal! GOF/,24.) GFd,170, *70Y,0U0) wee] eee. - ol coceee oeseee 

Bast st Tenn. Va. & Ga.— . ' 

lauiheneeekonnwenie (v02 to 1,098 m.) $323,241] 312, 522| 339,151) 272,822) 283,157, 304,897) 311,784) 362,564 4.434) 455,593) 409,665) 374,945 5) 4,144,275 
1884 ce ebbadntorsns oneeesese (1,0¥8 m.) B17.4s5/ 820.392) 831,109) 2YL,519) 25,461) SOUTS8iu) 27s ‘0337 312,723) SHUSLL) 412,284) 380,180) 376,803 3,143,622 
CED ( ae rm.) 427,885! B!1844) 324,400) 276,608) 275,871) 274,476 28.824, 324.249) 379,424) 4t1,3su0) 400,781; 405,554) 4.120.436 
a eeeecccessevecsosasess a m.)..| : 24,032) B41(385) 344,023) 277,975) W4.152 32,308 351,046) SH4SIL Sedu) 456,617) 424, 372 40,61¥) 4,283,212 

nk Genawinnnitieds (1,098 to 1 203m dee] 422,457) 396,203 414, 382 362,766) 363,066) 415,370 *4 01,171) *425.057! éenee oonee seeeeel oeeeee seeses 

Flint & Pere Viarauette— } 

1883 ..... Sone cnweneesed 347 to 361 m.)..| 190,170) 144 954) 233, 8615. 237,517) 229,654 208,322) 184,427, 203,805 8653) 257,774 234,617 199,665 ¢2,542,943 
Tl tticcnenes 90 seececeouceces (361 m.).. 186,792 184, 580) 218,759; 217,660) 223, 295) 179,343) 172,503) 174328) 172,149 188,007 158,415 rae a 2.252.988 
1885 ....... sanincin ienottiia~es (361 m.)..| 143.850 120.5 158, 108) 163,812) 174,04.) 161,100 151,702) 155,647) 167,75+|; 150,-60) 177,645 946, 

Ltbenesene shiainnehenanieke (361 m.)..; 152,0w4) 1 rth QV1,6; 203161) 190/676) 169.743) 174.730) 168,925 174,155) 18s,3¥4) 177,816 195: Pir 2, 160,773 

ibk Rekhe seunnnibueten (361 m2.) 171,305) 173,50u; 233, ha! 229,081) 226, = 225,708 22,4. 34 216,443 weeece oevene oscene eccce scones 

Guit pee & Santa Fe = pon i 
ihbkamiaxesrcucnes - (482 ~ 534 -- )..| 178,034 150,186 | 148,4 132,203 = 730 144,067 163,452. 184,956, 212,507) 241,771 226,715 187,614; 2,116,642 
hints: aniabeemandiiinniauiial ( , 138.414) 124,05y, 121 rit 126,285 33,637, 126,504 126432 131 652 155. 271, 211,061 160,656 142,048 1,727, 595 
i bcekedanddanaveannse 500 ma ) y 85.705! 93.634! 85,136) 116,103. 124,426 139,430, 150,963 211,163| 304,773] 243,084) _ 200,782! 1.849.429 
ok oe eccccceccccccccces or to 729 m.) 154 2233) 135,788) 146.909, 160,007) 153,101) *2161,358 *191.953) *173, 703 *216,902) *261,694) *2¥2,63i| *234,684) 2,288,028 

eee 835 to 973 m.) 189,001} 186,155) 189,658; 165,843 153.30, 175,220, 209, at éteae ee eo ee e rte ceccee 

nic Deut itt, Line & so. Div.— 

eee 1,498 tu 1,526 m.). 979,717} 847,439) 931.983) 699,370; 748 803 | 762,402 772, 792 928,622 1,045,902) 1,183,468} 1,119,610) 1,021,574) 11,039,633 

I ccstaiiee esenes “A526 to 1,666 m.)..| 826,572 813.609) 844, 609, 732,430) 758,809) 727,059 704,233 837,443 916, 065 1,078,544 1,004,074! 1,054,505) 10:47<.44@ 
ENN as Senna (1666 m)_.) 915°957\ 868.715! 9.4'800' 789°766) 822,385) 74.607 723,007, 810,591 934,2: zy 1, "112719 1,069!340) 1,126,450! 10'942,936 
1886..... sidahentisiaminigahd (1,666 to 1,953 m.)..| 782,749 857,75: 53 S2U,810, $04,799) 774,146) 793675 845,538 b4e910 970,102) 1,138,385 1,03 $8,544) 1,112,721! 10,776,187 

initia acidialatnaitea aan hal 1,953 m.)..| o¥,048 833,506! 956,897, 7¥3.161) B82 950) 877,015, *841,351 *903, 665 coma ean donne ndiihie 

eased Lines in lowa— | | m " 
I ilih: ign eh Ghindinnigns wana’ (402 m.) 121,942 126,824; 204,934 156,967) 153, 556) 166,305, 154.678 166,472 201,906; 210,842 201,930 158,754| 2,025,109 
1884... thine wen .-»-(402 m.) 131,512 181 ‘612 112,159 = 130,703) 134,332) 130, Sw 127.71x 129,480 166,626) 184,867 152,169| 150,541) 1.712. 
SD éeenacesdusens (402 m.) 103,603 102, 143) 154,082, 127,329) 125,773) 136,7 134, it 10 120,349 167,285) 178,765 =—-167,419) —-160,681| 1,678,336 
1896. denetiebeneesccceces eeee (402 m.)..| 835,480 12,774) 157,774 123,260) 134,191) 142 "695 123,655' 157,403! 190,033) 203,893 155,590! 149,353) 1,753,306 
Stas wesseeenienniuness (402 m.)..) 118,360, 103,056 144,197 113,553) 134,201) 126,51l¥ *I24,u15, *147, 0 oecees veeees ere ceccce scene 
nde si Bloom. & Western— ae | a sit 

ep teegetnn toa ccccccces(OO4 M.). 248,142 202,031 80 215,913) 234,151 217,574 217, 618 319, 713 292, 270,941 235,972 812) 2, 
a eeccces coccce-coese (O02 M.)..| 164,877 188,932) 193,222 168,111 173, USS 173,671) 173,18 228° 85 245,220; 224, 185,046 167,943  ¢2,302,023 
i cnnbieddanmiidiiewsniia ocedene (532 m.). | 169,772 166,240) 227,098 160,582) 160,606 167,544 167,665 242, 500) 242,461; 227,116 207 37 234, 25V ¢2,412,678 
— aeereet sneneseovesones (532 m.)..) 173,762 196,256; 203,877 174,483) 180, 4565 106-934 2181240 257.522) 253,363) 245,546 227)304| 209.973) 2,542\818 
CE ichiaik » ngdileaitieetle (532 m,)../ 202,600 182,606) 243,511 173,703) 198,572 197,¥-  2er,2s1 256,765... a “nae: eee | outers 

Louisville & Nashvilie—_ | Leal 

1883. Se .ceedesees 0 2,665 m.)..' 1,118,735 1,014,807 1,140,346 947,450) 1,062,348 1,090,706 1,124,776 1,251,127 1,334,170 1,504,465 1,307,394; 1,272, 924 14,169,257 
1884... $0 O0066 cocececesonnses 10 085 m.)../1,039:317 1,015,413) 1,187,738 1,125,291 1,156 "109 1,032,359. 1 "060 104 1,11 7,313) 1,145,346) 1,291 "714 1,199,504; 1,202,127, 13 "662 447 
Sa indi ibihariee . (2,065 to 2,023 m.).. 1,170,749 1,082,175) 1,280,523 1,158,69y 1,101,403 eo hy 057,332 1, ‘078. 76 1, 148, 214/1, 263, 469 1,129,844) 1,144, ‘212. 13 672,044 
1886... hdonesiass eee. (2,023 me). -/K 050,686 1,050,103) 1,104,950 969,277 |1 038.894 1,121,192 1,259,774 1 "200.5057 | 1,253,192! 12358;753 1)281'997 | 1,278. 05, 13,998,290 

iis tinmcnialinttitdeas ditianinainbids 2,023 m.)../1,228,0¥3 1,170,453) 1,428, 230, 1,178,320 1,254,430 1,260,149 1 '326,663 *1307935, coe ee] oosee of =«-—saeacenh 20 G0 ee + eeece 

Memphis & Charleston— ‘| | | 

1883... $06008 © -oneceeue .---.(330 m.)..) 118,344 03, 101,8: 80,765 £6,383) 78,534. 88,059; 101 1,993) er 382! 139,183 154,207 150,749 1,200,425 
initia G0006 000 cose vorces (330 m.)../; 111,010 112,881) 111,925 100;557 101,023. 117,705 105,471; 114,663 110,384) 126, 245 142; 185) 174,634) 1,428,682 
Diicuaabinn crudnsetanaesae .. (330 m.)../ 141,366 101,147) 109,2: 98,904, 78.844) 81,721) 83.316 95,824) 105, 195} 133,795 150/961) 158,933) 1,339,849 
htindngedtiinnntstaianmnsincnn nen 5.167 106,231! 115,171 96,287; 77,297) 84.553) 95,463. 119,375) 60 60,909 175,406) 177,797| 1,444,638 
ah: cenit a icialalln ead (330 m.)..| 156.248 1451375) 1271816 1171293! 1181447) 1112964) 127,807) "138,535, w]e Canoe: Bipeiee anor" 

a 


* Approximate figures. 
¢ Embracing corrections found necessary after monthly totals had been published. 
g Not including Utah lines, 


Not including 'nd. Dec. & Springf. 


A including £135,009 traffic balances. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
































































































































































































































































































































Jan. | Feb. |Marcbh. Aprii. | Jia — 
Bn pall ae gl procera gpa .| Maye  Jttuc. Suis, Avg. se 
Milwaukee Lake S. & Wes : : ol —— = aa c Ss. | Sot. Sepi. : Ut. Nov. pec. Total. 
UBS. 0.22... e cece ee eees (326 to S74 n m.)..| 61,928 63,435| 79,851) 90,087 3. + $ ry ae 
eecceccece *s i - j . ‘ 93,297 | > | # 
EE Sreennee ecevoyonty (385 to 480 m.)..| 73.214) 78.368) 100.357, 97.888 93,297, 91.047/  88.289/ 100.585) 98.249 112,594, 103.944, —5,529| 1,058,664 
resevesses sosssevoe (Mah $0 BOL m)--] ZOROG) AR ATG OTT) UaLe bees) Meees) pee peta! uisiins ooesi son) Ler dis| Knee 
AS TE SaaS ‘)..1* ‘ae 4 IO, | 2) 236,182) 248.444) 25104: "140| ¢ ' ‘ 365,277 
A EE on Louis m.)..| *142,889) *158.554) 247,704) *232,26) "206, (068) *344,489 | "326,214 +300,627 pres _ — a ee oe 
ébeckhésseosonscossen+consved 1 m.) 83,459) 107,548 169,151! 135,888} 147 a i ano] Weenee] — Sesees tome 
—_ Gacanasbbienegnangaegnanennne: eh ma). Se trial iateusl ies '301| 1osiea?| Jol" Rit 136,506) 1381804, 160/115 159.210 Lis'se7) Lagat] L734 
(eee emanate’ (351 m.)..| 73.695. , 162) ; '255' 151,060, 138,883) 131,331) 132.27 Atal 0% 145,381) 1,7 
ceiiahesadmemeiane ‘ ) 73,695, 120,692 142712) 110,519] 1213 331) 132,276) 135.557, 172.410) 17135.5) 180,48s/ 1, 
nishi oe Ging Lm.):| 117,845, 103,366) 162,071, 113,00: lisiers) 113, as 11394, 126,82) 154,625, 150,011 161,864, 149,184 1549 | 
a <> cstlliiinn)..1 -aanaeal Sinaes| seems) wane 101 : | settee) teneee) anaes iacat scene 
1884. Coceersese . ° v : i C4 | Or “a ‘ar 
4885. ....... Saaaadene a a! 179, eH 161,283 et 167,790 tare 110,036 129" $23, aoe 185,908 | 256,97; 230,002 289,246} 2.266.642 
1886a....... se RLS ( : py eR ty ty 958, 120.428) 122.653) 108.785) 1091392) 123,336) 158, +4 3,: 2~4,637| 2,160,412 é 
iececentneneecsaiil (687 m.). 84.263) 167,139 166,152! 55 | 123,336; 158,045, 223,596, 235 78.8: "045. 
a eh ena aatncipac is pat pny 4 (5100) 152, 149,772) 159,005) 144,505, 155, 029) 147.9% 246) 278,839] 2,045,951 % 
Mashville Chatt. & St. Louis" ).. — 200,499! 1o¥,465, 153,407| 177,71u| 165,442) 170, So] 1940-5 154 O44 —_ ee, ee, Se 
Rinuadesamaecsanasner vied (550 m.)..| 197,888, 195,262, 206,164) 161,435) 171,0 | giec VER sce: Pee 2 
Bete] Tai anes ae] mb tor| oes] tgs) tera atc) alas anaes) Gundos| igs as, See 
iiicdensssaensoanell (630 Lo boD ae)..| 18B'Bi9| 14.052) T8795" L7ni: | 172330] 176130 1667, 182'116| 1921865) 191;x46 19;.518; 3 eno 
i cnhnetin ‘on4| 249° 7.350) ATZN1: | 172,330 39| > “ 181,488) 193,327) 2,134 
= York ges pace lE 600 m.) 7 240.461 245,733) 222,72 | 253,201 tb On a4 so | ped 223, BLL) 213,200 213, 769 229,946 D 400771 
BESS J. ncccccccccsces RAS bo he 1,524,869) 1,283,616) 1,696, ¢ chk San Ra a EF hie SS 
SE Ties weoste (1622 m )_.|1'567,211 1496/3904 15495, 1,548,475 | 2,055,988) 2,057,547 | 2,11 1,455) 2,580,956 | 2.6 
eee te eeeeee : - 9 4 ote 304 1,495,541! 1.727.436 { ¢ 15.! 24 ne vor ll | 18, 184; 2, 411, 146 2,180,982 1,823 23 
Bg Foo a BIR TLR 1 89 LAB | BLS EAB es este ter isttaseaee ogiae| Lave] arte Sa 
ee en a ee r 3 ran Pay ee of we! 7 J 1:98 a 877 87.505 1, vs oe . .3872,. 887) 19,559,054 
siete Work & how tincinn i m.) 1,705,070) 1,761,182 1,946,403) 1,86>,12 | 2,008,955) 2,066, 57: he a rd 2,051,6992, a 877 2, Bi, 859 2,048,512! 1,985,149 23,002,507 
RR satauenaisnseecareaeiee 384 m.)..| 245,681, 237,711) 296,311) 275,891) 303,035 | ; i, Cees PRG ne 
| ee ER ems 10: 2208 sea Seat! el SN caer oiva20)  2a0l000) 8240.718 
Penal a nb A> Ge mn.) | areal B7Uues| Seueoe| Bad'sod| S0s’Sie| Sia°sio| Saeoos 327248} 351/611, 339°965! 30917 rari y ryt 
ce ee oR U,v% veLU,53e| Il4 3,314) 814,316, 345,502) 37 L an| | 09,743 811,016) 3,449, 
New York Susq. & a. m.)..| 208,771) 312,050; 358,362) 343, O22} 3136.0 3333, 152) 337,257, pevenens —" 381,180) 347,703) 320,786) 3,956,276 
Sintra t Gekenneh eared (144 m.) 68,107, 66,697) 76,974; 78,511) 87,05 - | ras oe anette vonees 
1884....... oe ng oak deeded (144 m.) 64.055, 64,140 71,704) 82,278 86.781 | 88,192 - 18) 203,637, 90,685, 94,042) 86, 782, 73,831! 1,008,661 
TRB.) aan neanniiae erga pease 68,505 91,005) 90.331 85,204, 90,222) 100,696) 101/353 1053 94 105, OB 3 344; 8408 1,034,210 
cee erent . ’ , | ee ‘ - 87 204! =~! a st > st ‘| ri j 86,405 1, OV 
Wextoiiz ‘* Wise (144 m.) | 84 506) 98,341; 112,538) 107,171 0770 106,283} | 1is'067| 04,646 102,317} 109, 868) 107°7 735 112'545 : Soy 
cote (428 to 502 m.). 200,487, 191,344! 217,334 | oo koa Fa: Sin Bian Petia. 
1 eeeee eee * % -_ ° 190,996 205, 663, “ € « | 
cakes Seem RAT We SS wae Bete) Tea Teas AL Ba guuaie| grim) gus aaa 
1BBG.02.0--seererseeee « ii itn ye oe 26,416 206,454, 19 O2e27) 19L78s) 2100476) 250'1%6) 2 . 247,103) 2,711,152 
sececeenes ‘ o) +e! 21°48y| 277°307) 2671554, 235;701| 228126) 4 < 46 267 374 285,981 270,636,  249°498] 2'771, : 
RELATE CIS: 533 m.)..| ‘ ee (01) 228,126) 256,250) 287 407 2) 240.428) 2.771, 12L 0 
Slegeporn ¢ Central— a - "| as ss — 304 | 822,470) vez oi, 321, mld 324,2 " 334, 764| “301, voi — — - mia aie 708) 267,837) 3,252,058 
chal tenes si apeeseinad Nee: 323 M.). «| 6 613) 462,564; 454,7 477.848! —_ * | en's esenes teeeee 
Sa (33 m.). 404. 216 si040 a3 300) 4 30.9 ate rene 416, 635 477.518 510, 427 476, 811 519, see 474,809 442,269) 5,521,878 
i ae 299 n, : 3, 200,001 re 1.397) 447, : " 83, 507.69 5,490.95 
mE eine peeinncengera (323 m.)..| 514.947) 488,490) 514.022) 513, 5050 409, 80 ims. i se oi 502,027) 472,944 516,525) 493,150) Soy eool B74 C18 
a ee (1.535 to 2.965 m.).. | 958,085! wen | tetas | oosees peeves s aidiinall presi Beemig Pai 
atasuiee-ceeesial ‘ < 985) 328,158) 563. 903. 660. 412 789, 946 
Be A Seen SULA) pea unate Dena, suey, Seas LORRY VSL ENS Lay LTRS Soa tna 
Dil ies aR 2°741 to 2.892 m_).. 4~0'330) meg ty Ss 116! as MD) 01. 100. 1 ‘012'5 507 ] "000,011! 971. 2aul 224, O55 1,522,285 12 ottd cc 58 "200) 12°613° 305 
SRA ROAR: (2,85 a | fa ae 3) MPYB.484) 983,731! 1077.85) 1,100,026 1,226 4 29,308) TT 5.371 / 11,349,699 
Ohio & Tae ie a v to per m.).. 7 571 1 02D, . 25); 1,030, 679 1,121,006 1,049, 21s) i 149") Loz 1°22" 316) H100 ky $12,673 1, 443, 667) 1,201,906) SY), 0 12,429,552 
eeoeee tie eeee CF - eo ee eee ewes ( 16 m.)..! soe ef « ’ Par ere Sitti cat: 
1884......... (616 m_) 308. 145 2391 ee ee 316,882, 319,379) 307, 119) 300, 690 47( | 
Tee eeer ee ee eee eee weet | ,023 886,372) 306,476 312 ~ ane on | , , 70,443) oceeee s-ress] eeeccol 6 
 -~ Se eecoae yoamesd (G16 m.)..) 300.30) 267, Si) 341,501, 288" i eyes 261201. ak “0 Boe S13] Sero'o| gosao SOL i] 288076) SzoeooD 
| es aciainigg niece ERE: 5 | Oa | 805275»! 270,198) 298.035 119) 335'4 ay | Se 365,609) W61) 31v,gu4! 35 
quai pane annce senvovesnecns (616 m.). | 295,219, 311,028) 3y0 ou" 300,204 308 162 our 3 320 Ad “405,280 393,261, 367, ni 325,604 | 700 018) : ry Sy 
a yeven eust ‘of Pittsburg & Erie)— | | 5] ete. st08008% e@eres! j- eeeees | eeeere ee 
eosccess eveeees ( 1.¥Ri to 2,036 m.). 3,929,357) 3,412,215) 4,1 - | i 
1884..... ve . BOG) 3,4 Leeks 89,380 4,061, 143 303,006 + 4775.8 t 
Sieg. 77"°°°° 200or ee Oo See. {8 Sid, 288 9408.13 4.002, 021 4 156,30 4.2 173) 3008. 1H 5 "O80. Os 4 4, FiB.80 Tass sel err Se S800 S80) 51,083,244” 
| ee (72,250 to 2.322 m._)../3,421.546/3, ett 344 | 3,704, 500 3300 409| 3, 735.635) 3,683,105): 93,871 4,447,547, 3,990,937 3.769, 32n| 48,566, ‘O1L 
anne "536 3,549,475 3,90 1.85 )| 3.362.617] 4,178,5 ’ 5/3,956,306, 4,276,625 4,359,174) 3,971,530) 4! 
ates dicts 42,322 m_). 3,85 | 7 2.61% *580! 4°3336,101 | 4366-677 4.585.300 | 4674.052 4°737, TLE 046,682/45,615,027 
Peoria Decatur & divauvilie” 3851-771 SWS 7884, "410,433 4,342,834] 465,090] 4,911 os a 653,370 o 5,300) 4,074,052 4,787,851) 4,347,218) 4424216 (50,379,008 
seared ncinaarensitigige 254 m.)..) 49,622) 47,993) 59,710) 68,175) 58, “| a7 " ro Tn: Eeet Rey ; Ps 
oe: - nannies eo aes -os eee m.).. 64,590 57,354 | 69,742 62:50: So Lad eH Heed ny 73,659 66,84 61,835 61.105 72 sy 
Hi CIITA IT@B a) :') GEE, BBR) GARHL 5H) BO0e) drbis) Sala) BILO.9) Thge| Gzbiy| Bama) Fa 
apna aaa 254 m.). , Ae 1.267) 56.523) 56,921 73°343| 0.77 wrt yt 26% 62,348 3, “ 
Philadciphia & Ret sg ae , an 639; 61,457) 78,582) 63,114) 74,826) 62,126) *66 433 “Wy'411 eres, — seca 17,955; 814,747 
peseunedooshree 0 m.). .|2,608,775) 1,453,862! 1,669,241 | 1,726,616] 1,65 iacaeaal yen: Teens SE Cc 
Ua ces rv 8 |Cage an Fan Ce So 467 0 ae gor 0 86 0s aR 7 SS 8) bt us| 07 eng ge 
Aeron . ° wont he e + £98,040 )2) 2,343,907 2.: 43 f 9 ¥ ocewievaon” O48 Be ,133} 2,315, ‘or 
epacahedenenene sete to (sae = , = yt - eyo 2,246,118 ST wre 2 344 feu 25. “¥ ¢ pes ty yt 2.500.388 2 3.0 ky 370) 2,666,450) 2,592, Pest 20'330,543 
qe Danvilie~~ : Nee 258) 1,754,584! 1,75 1844) 1,778,081) 1,775,912 (828,657 mane natrawe inateedeen Teedenene: Reatbehiee tmnanmeened 
ae sali. (aniiaieetdeniiciaiceieiaiadl ‘sideaal daimiiel anata’ mceaiel: dential iiieatee! dimamnl seeded ‘weciiel maha 
seereeseeseoer + ¢ 4’r ’ - ’ v +28 er | , 
= ee oy ae ‘(757 to 774 m.) — i py 333, 755; 356,128) 317,181 2,320 oel'sio Lynd or nee a 429,834 363,704) 334,640) 3,845,152 
ee 74 m.)..| See i ¥,890) 360,562) 301,097] 292.077) 266,204) 272/277| 322, 37,387, 429.178) 371.276) 366,710] 3,873,724 
ipetiasensen Sesersek aaa mn. 278,527| $46,618 802.514) 320.197! 281,114 260/834) 288'304| 3310s Seeteae| Sae'aes| Gareesl Sepaae 3,971,629 
Charlotte Col. & Augusta— * ’ “461| 304875] S168] SOULS] BOU;bO1| SeOTD| *BESVO0] | et] | SéENMae) 840,148) 4,000,200 
“ee ee 4 ; : ee oO m. a 70,618 94,109 84.043 52.954 47.961 ereeeetl «####@* . 
Se +00 (S57 COSTE m.}..|  Fag| Situs] Teote| saael 48'3s6 s404 Zone] ae0r0| Gdzte| gozes| Ba'oos|  atuwal © FzBooe 
ecvese eeeeres i ie i a m ) 631508. *¥12 $2 1H0 53. s 42,745) 45,u82 56,259 80,080! 9 ’ 24 W209 2 »! vi 5, 5% 
cai leecioteninaainanasd 73 m 63,576) 79,630| 76, 1862 47\877| 44.484) 49/246! 51,573) 61,300. . o 76,349) 808, 
opiate & Greenvilie— ‘ i i 79,630) 76,360) 54,008, 40,527 50,834 55,223 *53 ome — — 07, 444 
Sn anatcss wane a. 077, 95,591] 88,021 — yeni aa: 
1 eeeereeceever ' ’ 43,092 37,308 
1885. see ene nees eeeeeeee 204 m.) *. 56,640) 71,025 59,767 45,728 ~¢ | kyr + aye a 64,840) 70,158 65 570 737 806 
> ee esaaekia (298m)! S714 oe ay oe rk 30,817) 974 3162 41827. tery oe 2.368 83'397| 688,321 & 
Coee-e a2 esces cevecere > * an: Pe wv : wo 6) 24.052 28'219) 37° { a” i aoa? ‘ 4 GD, Ps 
. mi. 4 ~ ‘ . st > , bs 
Virginia Midiaad— esc Poti: ecm 30849, 7,005) 25,039, 20.040 C3400, eee | creese 50/6 1,848} 610,506 
eeee +8 SOPHO eee ee eeee e m. . 11 yon 123.580 Sd ° ones er aii iiains 
a oo 580} 125,825 137,766 all aie 
of eee m:.| omong Lie-5o0) 110889) Isovs-t| 130968) LeRKs at"aio Laws! Troe) Ir 'Mo] 1ae'e19| 113A] 1Sa08 
ENCE OIEMTERAS: (305 m.). 93.832 105. 618 122041 126'327) z sf ‘0 11s 993! 132,081 | 144.753. 173. 356, 152°939 ,fiv 1 15,614 1,590,098 
tees ee seeee eee vecee aes a ve 327, 12280] 121,908, 125:521| 150023 171.266] 16 ) 130,501; 123,276] 1,558,500 
Ww eaten Novi Caxetinas ow | pi asd 108,720) 194,764) 121,438) 130,677|! 137}668) 183(2¥7 “1isib00, 171,266) 164,614) 137,087) 120,013) 1/585,390 
1884..... Speen , m. ' ‘ O90 if 557 26,167) 21, 786 P ' 95) ; ol i es ee) 
Bicceonherseae toBrsm):./ Bizz gBes] Siok HAM BERL Nee) oaiy) AML dessa rT ee ee 
4 SEPP AE TE (274 to 200 m.)._| 84°574. 42 0,97: 7.273, 36,437/ 35,162! 38/833 46-8211 47266) Jt D| 3,639 87.246) 495.726 
BEE crseeser seve nes oon at 200 m.)..| 84.5% 308] 45'837) 40683! 8z;713 44.028, 43.088) anim 60, r66| 46.771, das) 3.575] 477,980 
oy “ ease eT H Main Line” | aed oa 53,483) 56,807) 57,334 59 - 55,940 155/500. — “ we wor =“ , * L65} 535,965 
ink a Scevereserseres m ve] 2, 3 1 766 133,093. 102,276, 0 me _ : = - t —  4eee eer ee 
Peco tims: TAS SIGS HaSOeS IGRGES ASAE AS ones) ie TAS ise 40s} 131,592) 190.949) 1484.00 
ee cas erties | oan? 3.951) 95.745) TS¥31. 87,656! 87.485] 126,171 Syn 53) 104.557 05,168! 1.323.426 
i ld Satan a aah (1¥5 m.)..! 94.007 5,67 5 Ac mde #O>5 . ‘ : 7,455 1-6, 170 123 .oSh | 131, f ‘6 " 
nai a be (195 m2).1} 102"! 75) 95.742) 801584) 104481! YR 162 10d,6z4] 113,867) 127) oimes| = Tifeel) 6112.00) 12e8 Tee 
ee ae aie | ne we 138, ne QS1177; 100,156 97,201) 108,052) 120,971 ~ al a — ae ee tae 
ae aber suce) ‘ =e 3,966 80,951) 58,976 : a . | Sey: Mae: 
Seka nanos Gam) BRS) SOS Bear] Ta eoo14| G7.048] G6.500] 71.714] | 80.782| 82.048 74.961) 74.108) | 98.488 
—_eaphenpenanneaeees ies | BREE FBOSKANOBN Solow) azZag 47.584) | Be'si7| 60.007 ee 
St, Louis & San Francisco T3.v24, GL WOS 74,477, 73575| Obonl| Gsz0l 68sds soul e 5 S8773| 80,430 Ss6uz| | 803001 
ceactecseseh seated 725 to 742 m.)..| 280,990 220,411 —— amy Pees Bee Bron Biba TE . 
. 1884 ee eeeeneeee eres oO raal < s r 353, 884 262, 217 289 ¢ « } ~ t rl 
| 1880... eee eetarer (776 to 815m.) $13,759) 322,805) 427, 533) 3:30,003 $5009 oon 873 873 ao. 1 353" 4 rnin as thy +58 306 007, ay: 8,896,565 
eeeeseees estes eeeee (815 to S77 m. aoe 275313) O85, 44 ple ‘ < > a, h b 23," 67) 339.377 | 315, 24) 368144 >| 304 —e r we «€ 52,617 4.64 596 a 
i iesnis nocenes 77 ts 5,313) 285,544, 359,002) 352,284) 354,809 44>) 394,805, 477,864) 466.824) 8721542) 4: 
St, Paul Vitna. & Manitoba, es ne | en $1778 dor ood Scasne| Seven beeen bids) A60,ta6) S64 oli] aera i 
seeeeee woes +++ (1250 to 1,324 m.).. 493,148! 398,61 | eee ice Be steer] seeees ican ae 
— Seeeecheapen: "47 Oa 740,113) 15,945) 728,207 7 473 : 
b  aeeananeaaaanae neh we Re Sacre si. us 702.041 7 382 ont i13. 185) 608. i Br762, TINOeT LOL abe) BtW 440 arn Beer ety 
ee ee eeerereeees (1,475 to 1,633 m.). 405 "53%! 414,81: ’ | @l2, ; 9,542, 511 615! 550.38 525° 009! e } ‘ 814,484! 8.314 197 
rr — ‘ ‘ 19, 601,810! 616,756! 433.46: , 747.57% 1, 004,789} 859, BSG BE 211 
get isc sae” "(1/833 to 27112 m:). 450,250, 434,809 679,803, 636,6 G31} Ss0'510 it tus baL3 ot esiu3d| ‘950057, Sluotd| —Foo.te1| 7.427.390 
L taserenenereees (3,042 to 4,256 m.). ./1,916,854 1,673,22 eee | ee ee eee ni ~eoned 
1864..... pucsece vooe dae 476m.) 4 2,301,758 2,303,277 2,351,013}: 5 ‘ ‘ 
a ERR S800) ae su Pies ie ela Loui ea Sry Rariems vem ovapaee) nema] ssmnmelen ee 
<a Bod ma). [1 arss 1MTNLS BSNS 2? Te Se PRON ER 1 2,055 8,587,781 8.517,708 2,735,154) 2,951) 31 2; $343,043] 26,608,797 
_@ Approximate figures. + one Ricaieesaitamees,  Saeaeumene ee ee ea ee ana ees 
Wwany By ede wera in any of the years. a # Including Central of N. J. from June 1, 1883, to af 30, 18868; the er nana ae souees 
r ng oO i 
BY ne ag ety 88 charged off by Mr. Adams on assuming office. ludes 68 per cent of earnings of N. Y. Pennsylvania & Ohio trom and utter May, 1958. 
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Alab FORME 
All ama Ce R NAME 
ega nt E. 
Ami ny © ral 
pri ent eee 
Andr can D ral eae 
ri mtd: Ww 
Aiclison & k & improve coseeeee+-Bast [LL NOW BE 
Rhino & a. ar To, Vee 
Atla ie &G ike’s P ee ae .--Centr anna ginia & UNDER 
Atl vow S Guin. | sew we ° : a NaS Maine Cer +e Pittsburg. . 
L e ‘ pease ‘hie: n Ww = . . 
Augusta Mississippi & a ee . 7 “Union P — ersey. 4 Indian FORMER 
AEN ame eBacine, Centra intanepeis SAM, 
Bay ge peg e Oseeeesee- Savanna Penneylvan ema iidianapolis & Ci & Laf 
Bry rit ns ieee inal setae a 
Bellevil aine & nv....... oy ester yes hio I a& L ial & G nnath ......+.+-- Ci «-L NOW 
Berndt & Ma . MAW o-oo oe ees al & rn. tern . owa Ci ansi Gre ~ apenas An. T BE F 
t Car aa ceeeneetecee ee Cc Au . low City ing SO oa one oe Ci ndis FOU 
= a. ieucadaobnal ae grag Ww —. Towa & Batota se rthern ies a, ease St nr UNDER— 
Seaton Clin ¢ Morri eee _— ad flees. Pere _. &B owa & idland. ease shia ; ee ast ‘Missour! Kan p 2 St Louis al 
one Hart Fitch ‘istown pnepey teairerte Sr. Lo Shaded oy ; altimo lowa Ss Minne ene a 1 Kans fadison uis & hic. 
ee et & x New Be nieielice oF ening Alt US qneus: re. outh rg ty tina ee ‘ peer oy & Te & Ay aaa 
ta & Eri Alba Erie Bed... .. Uti ony 4 & Nor & T 1. & Ind Jac a ae ee aa Cc FP &N xas. 
rio Pittebu 1 _gabapeeenoneet Oldc RO Shack | erre Hau ckso perros Chicane Milwauk orth 
akg & ~ amelie mnie x robs bouy, Rive at. Haute. se iw, ansing & North. .. ‘tate & ea ee 8 N 
Cairo Ark : ig West a Brunswick New : Famestowen rai Saginaw Chicago Milwaukee 4 hte 
one a ck & W : y= en oc e & : 
Califor Fulton Sg Pe Wet Kala mange — seeeeeteenees a lichiga . Island & B Paul 
alifo epee Te ica NOW Yo ichig Ka — orth n Ce acili “ 
ae Ba oowsevevcesers ; ry Bb po hn an Sor + ae em psc Rae peteg be -ntral a 
aoa sah St a Miss A ithern meee CELL ri pala "acifte. 
ada Am Dove eeveenen ene tat gton & adelphia. Kali ZOO Sehe & Gr. may ay & Mi 
Sopeta ge scent — tee ee Rap siege iohtene 
Cedar Rapid Pa a eeeeeee spt Ktehiso i Pacitie. Kiisas yd Pay sore Haven. ....-. be te F Southern 
Cea r Rapi 8 & Cc ~ wetestseeeseed Uni sou T Cc, isa A y & amer geon CRORES Mi ce S} “e & ) ; 
ar dis UNle. eee nee. ited opek: Ki s City Eas "igeon ......... fichi ore fichi 
Ce Ra low: Ooo eeeeeeeeseee Ca d New a wnsas ity Li RETO «20 eee oe hig e & Mi aM 
ers wa Pall 8. Wes sie Fe Kansas City eee « ——— aves Southern 
5 oat ens. -ouri kive ahs tree ges ted . . ree City t. Lou 1 tse ag Mi nibal Mic he 
yt Clin Savannal iver.. -- Burlington seat Pond &S souis ong ans..A ssouri & St ae rn. 
an ee ne ett ee ae sedar R enn Aty To outhw " Chie pee een Pacitic oseph Southe 
Ch ago & corah RO an Co ago & ! Cedar apids <ansas & Neb opeka e stern....... eC ricage lopeka ous 
Cheng I cine gain eh sa eX Kana ao Wester Sutenne purlington & (ui 
h 0 at Eustern....... "OM. & Bt. E Vert in. cogent ) Louis tor 8. 
cheng’ & we Nets i eR Lackawa Mig Atchison f San Fra Quiney. 
ine: ¢ Se Take Si “Gea en ; ray seaaee ‘Vision Pac oneka d Santa, 
Chie £08 oy nal Shore . Chieaco c. suis ipids eav crie a ee nsbur ‘East Ten cific. nd Is a Fe 
Chica tae acs Chien £ lion, Pittsburg SETS ton & Muncie. Lal Tait eal & 
} go &8 ww NO Nea Thi 20 Northw ; nw chi . Loui eie... elaw r 
omen r Southwe in Orleans. . Chicago « West Michi roty F rth Lawrene & N'wo: ose ‘Lake Bri Lack wate & Ges 
Sie tte oa “tote Northwest Fetal ta Mian ckawanna & a 
inci u geld ‘hie 8 Cel Ww ; ic & Sc ar ieembinaninein “iilssour ~ ster vos 
¢ —s f Indiana poe ‘Chicago ental, Long Dock & Southern... wort “Kansas i Pacific. & Pacifi estern. 
sora} igi in Ininols cen lana Puc Loulsvitt Seance mah eo 
Cley and Pai Vernon ¢ thicago..... Cin nati Wasi oe ye mt Git geeneares ataenondy New 8 
bow a f. Verna Belawaie ‘in. Indi W: aciti Lo isvil ‘inci DY aoe vae eeeeeee pe see ew J outh 
Columbia Painesville < Delgegee” Cin ndian ash. & Cc. wel le N innati iver...... Jhieag i Pacifi erse ern 
Col mbia & ——e A elawar +o apolis S Balti: eens & plone i& Lexi arene New Fo Burii 6. y: 
ne er we : Femina elects Oat an ta jo & —— oo pr og Ay burg awrence W St Xington. Chica ork Le a ft & 
ee = & err seine a..Lak eland yw Riv t. ype & Chie WE Danville... . Louis a & ‘AY e Erie Quin 
eee indiana Compa.” Lake Shore & Mi eC s & Chie cpaeen & ne --(oulovie & wae & Weatei 
Con mbus & iodine 1a Central sees Char Shor & Mi & Colt 6. Pane & =m Bost ville E ashvi tern 
bus & & , tr: ae Larl re & ichig mb an We aia Vi on & va ville , 
> ne ano ay Tole — al.. ..Chi otte C Miel isan S us, M: chest estern ..... irgini Low navill Y 
maton & Wes EP. ses. Central... mb cago olut higal Souther arietta er & | Sei ° inia M well e&8 
& ster ee-- ral ‘hie: St. I nbia 1 Sor ern Mari a & “ BID woe eee eee . idla t. l 
Dak Western . «........ -* aa St Ouis & & Au ithern. M: ietta Pi Cinci seaeeteeeeteseteee Geo nd. ous, 
Dan ota Ce GH woseneeveess ee. Col. Elo St. Louis ———— - eo ittsbu nnati aay aie ae Ce rgia RR 
—o ~— ae H; . Hockit Loui & Filt urg. 7 ——— setts Cen & Ci ce oe See B mtral R .. & B; 
ville a tecinivon fartt we ing V: s & Pi sburg en App entr: leve....... busta ailro; anki 
Bavenport eet Harton & Connect peers Meuunuinee — hoceeod Seiecites (ean 
rte & N € COCK. 25 eee-+. te etic e ‘ str ee  ppeenonnets “ vel iW: , = 
Deeatur & + Bei et nym . ee es ‘ outral. — a. ad cence Central Ma J ee & Balti 0., G& 
a on Rae thwest......... mare ic. & Ex No. W . ichig: 1 Air- eee mnecti assa ‘ietta. im 
Des er Pi ee Chi & I o. W Mi ligan S$ r-Li ogee I nectic sacl ib. ore 
Moi acitie t. I Saal asleseade blea " ‘ast Pi est iddle 1 So evated......2. «0: OUIS 3 cut & iuse , 
De Pdeaony ah sovaas veeeeeesees Chicane CE Rimein Mi eneX sips a Pass (ts. 
oe &R & Min ica “eacenennae: naa M so a. Milwauke Central =. Ti ee a ago ee Nashville. ' 
De troit M far city eee Wabash Stitwaikee & Milwaukee & Madison. ndiana...-" ceaattan orthwest- ¥ 
slanted M ‘ek iver eapol:s.... ..... Unio sh St. [ ayne oo St. P Min esota ox Vest _— citeeeeeeee + Lake gan Cen evate “ 
Det ; it & Mi ive) Chi n Pae OUuLs & & Chi aul. Mi nnesoti vent: Ra aaA _Bos Shor : ntral “dd. 
went Mc cue Maranat: ih -Mi sCavO ie — — Missisqtol Valle -_-nepeneempenainooe ee & L & Miehi 
Dixon Pe mroe & Toled quette..... Kel River t Ho. W cS > aaron oon leveesseeeeeereceees Chiesso i —e 
ots Pole. 2 22. a Missour hagas oe chen ¢ Norshiveste vuthern 
1, hee Hawk Pa Coa gar cage Mrwankes , 
uiuth e-bonthwestern, et ee tage —_ Sh Montel River ny TT Tie Chicago Milan e& St 
a ort Tivestern.. ousiiieiantaine Ser A entge mg ao & Ato ‘ one - i . tt & Gulf . oe mena ~ Spa & Bt Pant. 
Stereos vee ‘ troi ’ , , . Te 1 . y ceeceeces ercecce — r cag po ed yes ° » 
ee eee on CP. o2e v2e-- Chicas Gran Michie: X a. Nas & Port J en goceeeeseaees -Kanus bd St. I Vermes aul 
E en see owe ..Cl go B d Hi: gal Ww shut wos ceeeetescatenes Mis as C anu nt 
Blizaln Sane & Georg... St. Paul Burlington é & Southern - Newark & Rocl Be scternsanse: a ta Pa ouis & New ¢ 
E abet TD ir . uul ‘I wall — & ¢ av ilwa Re ew Be & N hester lee ot rd P WwW Yor . acifi s Seott Irlea 
= City & oe a Duluth. Quincy. Row Heo Ratna." SRC re duit 
E io Pi Moi 2200000 East Tor , . Paul. sos nanan A Petron 2000000007 , eter mt , 
Evansville & — forfoll....+.---. Lehi reun Virginia & new poner Mutant. “Sopamenaor? oe nlicello & N.Y. 
Vv , ep ecestnaaaet = ge ate rgi ra sve oy “ _& Tr: Leese eeeeeeeeees nN 2 *N: . N. 
Farg ille & Crawfordsvill sesetisinaneh oe - gh Valley. inia & esnaen a Orleans Jack fransportat’ nny a Co — iN ee & Roch : 
Flin 0&8 rson & N presses Eas agu & Southe rgia. ad yo ne & N cson & “eS n Co. Unit Yor ly. ersey cheste 
odie + aggaa Re gg wpahe & Nort ne Newtown & P: fobile... i Measases bree me Co , " 
Florida: E eternal _--Evansville aS8.) estern aay York & a emery 7 fag 
niet ee rime iS Terre Has : Rew York pre 7 ete a ie & canal Oo 
remo } & is WT hica Nashvil aute Ne ork Nv anh Peeeeceeeeeeeeee! comme rille ne ous Santa F nalC 
nt El | era Flint go Mil le. Nile: Yor & Os oo ones on as & he Na & New Fe. 'o 
Gal ‘ikhorn pene geese eed foes Aad lwauke eee & ed wego Mi Beach..... cane his & Nashville v Orlea 
ocean & C & Mis 2 Bridge ree Flo sOn T ce Mare e & St Norfolk. ew I — 72 idland aang N wn. Leeman Se je ns. 
} rina Ra ‘hicago souri Val _..St yrida R opeka = . Paul oo < Bern y idiand....... N . « Br an Ele . 
Granaiver \ Ne Union al. ..Chi Louis ray haben & Sant: ao Sifcourin T ew Yo ooklyn ated 
a We nse Valley = oe 1cago " San Fi Nav a Fe. ortl iaconsin.... sossveesesenseess ong I rk O1 & Mat 
e ster e »& eins & Nor Fravei igati N ern C -nepgemnnanciane Clev sla itar nhi 
Greenville ert (I. sceccces 1. 8isdF6. ‘Chea -_ san Frayelseo. Co. pepeesest “akira 7 eres a io & eat. Boas Se 
6 &C nnesoti a eeaitle ; 3 : ica & Nor eee Nor veste . Nort papecescemegs Tabi & Wes ahon ° 
Hannibal m a lalate Ce a - + haan et Union Carolina Kido ete. st St. fester. Valley 
ge & Central awk ew wi ane se gg pee ichigan ————_ & irginia PESOS : : an Chicago ae Mit & Pacifi , 
SSyS Missouri “iGreen Bay Wines & Pac . Ohio Central a " eccteaniaiae Chieas & wlington é Oma 
eS ---..2neeeeeee. yinona aci Oil Cit West Vi hie: 3alti gO & anvi lin a 
tg rtehendg 0022000002 Mis rently C. iI Gity & Cl aes er... ‘itteore & Ol — 
Hol y Way. Bridy RET oases esas. a tei K nville. Paul Oil son Bong Chi irginia sedan ibctaialaaaz I ore & O} hwest. ° 
H yoke 1e & Mc grt * abash ‘ ansas ‘ : Olean ek.... cago..... eeeeeeaeenees Detroit ¢ i 
os ee ae eas 
River: Not messes stesneese onisvil Milwa' Have acific. pe yr wenden ietesneeeseateee Buff. ockil ilo Cer c Milw 
st ran a ge Shore oa Soe Scie = = LEE Pra 
a Mi nd Tr eth RE Miss Have ‘e Mar ville. " aul * acifie Fox Bes seseeeeeees now od yY rk & cme 
ee & nn unk a ome Ka & hr P Paduea of Mis River ee von ew Yo k & PI iladel = 
In ana & Mand « «2. ic. St. ss rtham: Paris Hh & ena \eeatscaniine firgit x Burli ork & P lade phia, 
dian Thi ern cevaneeacen cee. aul & T ipto Pek s& D ee Chie: iia Mi ngto hit: Iphia 
apotie Bloo sae aeons -- Chic Minn oxas - P in Li ecat ethtown.. cago B idla n & adel 
: oe ere a eé . e ; An ur. owl... » Bur nd. Qu " phi 
Bloom. — ceoseneeees Terre Haute & . ap. & Om Peninstlar (Mie ro * eli canna a irlington & incy. Be 
Cicuax ie at Ln Gan S Ge _ Picture r~ > agua et Chesspe Pacific Quincy 
n..C anapol oui ori ne itt zg & Doe one asst ‘err ‘ake Obie . 
me ty “Deeat a. Pleasant 1 mete ‘ksonville es & South 
tur . ort I , Hi sville & Buff -see-e -UCnicag cat ori: we 
ee port Huron el De 80 Buffalo... “Wabash St. | soutien Eva estern. 
eeagene Port _ & Ke Lake = me ~ Siiiaine Buff. R St. po ig nsville 
le . Na dea. Ae ; : Lake Michigan Le : e But os & Pa : . 
Pueblo 4 Chien peeinae sé ek a —? : “Atchison To bed Db me 
| Chien satel shicago opek: & Puilade 
an - - M: & a & litle 
Sas Vall ah ere ce Port E oor H Santa dclphia. 
angers Port Royal iy — 
anaueell e gO ’ a Aug 
bieago Milwaukee 4 
eka & 5; St. P: 
Santa —_ 
8. 3/ 
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FORMER NAME. WILL NOW BE FOUND UNDER— 








uincy Alton & St. Louis........... Chicago Burlington & Lomney. 
& Palmyra .......... anne Hannibal & St. Joseph. 
PT ccdcicesseossccseutl Wabash St. Louis & Pacific. 
DT dine onsoncsesenacel Chicago Burlington & Quincy. 
an see 0 ae Chicago Burlington & Quincy. 
& Northern Minnesota ...Chicago & Northwest. 
Rochester & Pittsburg..............-. Buffalo Rochester & Pittsburg. 
Saginaw & Western.................. Detroit Lansing & Northern. 
Bt. Joseph & Denver City ........... St. Joseph & Grand Island. 
&t. Joseph & Pacific ................. St. Joseph & Grand Island. 
St. Joseph & Western..............- St. Joseph & Grand Island. 
8t. Louis Iron Mount’n & Southern. Missouri Pacitic. 
#t. Louis Jacksonville & Chicago. ...Chicago & Alton. 
St. Louis Kansas & Arizona ......... Missouri Pacific. 
St. Louis Kansas City & Northern...Wabash & Western. 
St. Louis & Lexington ............... Missouri Pacific. 
®t. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 
St. Louis & Southeastern ............ Louisville & Nashville. 
St. Louis Wichita & Western....... St. Louis & San Francisco. 
i err, ....c.0ss seoseoeses Chicago Milwaukee & St. Paul. 
St. Paul & Eastern Grank Trunk....Milwuukee Lake Sh. & Western. 
St. Paul & Pacific ...................- t. Paul Minneapolis & Manitoba 
St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F....§....... Chic. St. Paul Minn. & Omaha, 
EEE ALIAS Boston & Lowell. 
Sandusky & Cleveland............... Cincinnati Sand. & Cleveland. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 








San Pranciecs Oakland & Alameda.Central Pacific. 
San Pablo & Tulare.................. Northern (California) 
Savannah Albany & Gulf............ Savannah Florida & Western. 
Savannah & Charleston............. Charleston & Savannah. 
Schoolcraft & Three Rivers.......... Lake Shore & Michigan Southern, 
Scioto & Hocking Valley ............ Cincinnati Wash. & saltimore. 
Sioux City & Dakota................. Chicago Milwaukee & 8t. Paul. 
Sieux City & Pacific. ................ Chicago & Northwestern. 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Ohama. 

thtown & Port Jefferson .... .... Long Island. 
Gouth Pacific (Mo.)......... ccccccee- St. Louis & San Francisco. 
I oe nee eae uni Brooklyn & Montauk, 
South side (Va.).... pene Norfolk & Western. 

fon 





FORMER NAME, WILL NOW BE FOU}D UNDER— 


Georgia & Florida......... Savannah Florida & Western. 
Dl itinnecades samen .-. Atckison Topeka & Santa Fe. 
Pi Rvercosbudeeeweseon Chieago Milwaukee & St. Paul. 
ELE RET E: No:thern Pacitic. 







& Chambly. ............ Consolidated Vermont. 
i GN ctcevcasesenws Pittsburg C. & St. Louis, 
a ere Philadelphia & Erie. 


Taylor’s Falls & Lake Superior.. .. St. Paul & Duluth. 


7 > Sree ea Missouri Kansas & Texas. 
Terre Haute & Southeastern........ Evansville & Indianapolis. 
Texas & Bt. Louis. ....... ..cccccccce- St. Louis Arkans iw & lexas. 
Toledo Cincinnati & St. Louis..... -Toledo St. Louis & Kansas City. 
Toledo Delphos & Burlington....... Tc ledo St. Louis & Kansas City. 
ERO AIT Vabash St. Louis & Pacitic. 


Toledo ee og & Burlington... 2S hicago St. Louis & Pittsburg. 


Toledo Pecria & ‘sane Wi ocatdctesnka Wabash & West rn. 
Toledo & Wabash... ............-0<..- Wabash St. Louis & Pacific. 
eC Northern Central. 
Union & Logansport. ............... Chic. St. Louis & Pittsburg. 
Union & Titusville. ....... ccccccccee Buffalo New York & Philadelphia 
ST  vicccteneiipekiiadeduned Utah Central. 
Vermont & Canada. .............200. Consolidated Vermont. 
Vermnems COMtBRl ...cccccccccs cccces Consolidated Vermont. 
Vernon Greeusburg & Rushville....Cincinuati (ndianap. St. L. & Chic, 
IES « cnsnscesecssucoceece Chesapeake & Ohio, 
Virginia & Tennessee................ Norfolk & Western. 
Waco & Northwestern............. Houston & Texas Central. 


Wallkill Valley high & Hudson River. 


; Le 
| Washington City Va. Mid. & Gt So.. Virginia Midlaud 


West Chester & Philadelphia.... ... Philadelphia & Baltimore Central 
I i i Chic. St. Paul Minneap. & Omaha 
Western Minnesota.................. St. Paul & Northern Pacific. 
I a Central Pacitice. 

Western Union Railroad. ....... .... Chicago Milwaukee & St. Paul, 
Wichita & Southwestern.... ........ Atchison Topeka & Santa Fe. 


Winona & St. Peter. 


.Chieago & Northwest. 
Wisconsin Minneapolis & Pacitic. . 


..Minne: polis & St. Loule, 


WORDOUEIEED WOE cecccces secccecsce Chicago Milwaukee & St. Paul. 
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J. KENNEDY TOD. H. O. NORTHCOTE. ALEXANDER BARING, 
Member N, Y. Stock Exchange. 


JI. KENNEDY TOD & CO., 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 

Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
OFFLER INVESTMENT sECURITIES, 

Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 

Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on . 


Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 





BROWN BROTHERS & CO. 
so WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
| AND 


ALEXANDER BROWN & SONS, 











BUY AND SELL BILLS OF EXCHANGE 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 
land, Holland, Norway, Denmark, Sweden and Australia. 


| ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


IN STERLING, 











AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE 





Make Telegraphic Transfers of Money Between this Country and Europe. 
) MAKE COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 


United States on Forcecign Countrics., 





And thviir London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American 
Banks, Firms and Individuals upon Favorable Terms, 


: BROWN, SHIPLEY & CO.,, BROWN, SHIPLEY & CO., 


No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER’S COURT, LOTHBURY, LONDON, 
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ESTABLISHED IN 1820, | 


| BANKING HOUSE OF | | 


- GEO. K. SISTARE’S SONS, 


| 16 & 18 BROAD STREET, NEW YORK, 


We transact a General Banking business and deal in first-class investment securities. 

Government, State, County, City and Miscellaneous Bonds. 

i allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and credit interest on the last day of 
each month, 
_ For parties keeping regular deposit accounts with us we collect and credit United States, Railroad and other Coupons and dividends payable 
in this city, without charge make careful inquiries and give the best information We can obtain respecting IDvestments or other matters of || 
financial interest to them - and in ger.eral serve their juterests in any Way which we san be of ise to them in our line of business. 

All deposits are subject to Check at Sight without notice. ; 

One of our fitm isa membe. of the New York Stock Exchange, abd we give palticular attention to orders by .nail, telegraph or sn person, for 
the purchase or sale, on Commission, of Bonds and Stocks. . od 

A purtion of your business is respectfully solicited. GEO. K,. SISTARE’S SONS, 
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Bankers, 
Nos. 16 & 18’ Broad Street, 
NEW YORK CITY. 


Albany, N. ¥. State Street, cor, James. 
sodtearade Grand Union Hotel, 
Providence, 8. I., 5 & 7 Exchange Street. 


Transact a General Banking‘ Business. 
All Classes of Securities Bought:and ‘Sold on Commission, and Oarried on Margins. 


Interest Allowed on Daily Balances. oct 
™ Deposits Received Subject to Sight Checks. 
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Direct Private. Wires to each Office, and to 
Philadelphia, Boston, — Worcester, Mass., 
132 South Third St. . 20 Congress St., 415 Main St. 
63 Federal St., ; | 
60 State St. 


Also to Board of Trade, Cuicaco, by loop. 





